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@ 38
59 2 2 12
133

0 6 6

®) 193 2 1 28 2 18

28 8 17
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€Y)

28 2 17 28 8 17
3,255,862

2,120,896
501,838,814 518,425,961
1,003 1,002
505,095,679 520,547,859
505,095,679 520,547,859
450,000 450,000
13,410 13,346
424,967 422,861
20,440 20,668
908,817 906,875
908,817 906,875
450,000,000 450,000,000
54,186,862 69,640,984
133,306,986 139,582,019
504,186,862 519,640,984
504,186,862 519,640,984
505,095,679 520,547,859
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&)

27 8 18 28 2 18
28 2 17 28 8 17
13,903,371 10,608,192
539 1
8,375,336 10,278,954
5,528,574 20,887,147
263
82,116 82,983
2,601,765 2,629,107
20,440 20,672
2,704,321 2,733,025
2,824,253 18,154,122
2,824,253 18,154,122
2,824,253 18,154,122
54,062,609 54,186,862
2,700,000 2,700,000
54,186,862 69,640,984
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©)

28 2 18

28 8 17
1. @)

@
2.
28 2 17 28 8 17

1. 1 450,000,000 450,000,000

2. 450,000,000 450,000,000
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27 8 18 28 2 18
28 2 17 28 8 17
27 8 18 28 2 18
27 9 17 28 3 17
2,292,531 1,943,431
0 0
0 0
124,221,323 133,306,986
126,513,854 135,250,417 1
2,811.42 3,005.56
450,000 1 450,000 1
10 10
27 9 18 28 3 18
27 10 19 28 4 18
2,515,257 1,801,362
0 0
0 0
126,063,854 134,800,417
128,579,111 136,601,779 1
2,857.31 3,035.60
450,000 1 450,000 1
10 10
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27 10 20
27 11 17

1,921,358

0
128,129,111
130,050,469
2,890.01
450,000
10

27 11 18
27 12 17

1,523,654

0
129,600,469
131,124,123
2,913.87
450,000
10
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28 4 19
28 5 17

1,341,748

0
136,151,779
137,493,527
3,055.41
450,000
10

28 5 18
28 6 17

1,312,994

0
137,043,527
138,356,521
3,074.59
450,000
10

1

1

1

1
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27 12 18 28 6 18
28 1 18 28 7 19
1,842,102 1,323,050
0 0
0 0
130,674,123 137,906,521
132,516,225 1 139,229,571 1
2,944 .81 3,093.99
450,000 1 450,000 1
10 10
28 1 19 28 7 20
28 2 17 28 8 17
1,690,761 1,252,448
0 0
0 0
132,066,225 138,779,571
133,756,986 1 140,032,019 1
2,972.38 3,111.82
450,000 1 450,000 1
10 10
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28 2 18
28 8 17
2 4
28 8 17
@
@)
28 2 17 28 8 17
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5,560,826 1,621,067
0 0
5,560,826 1,621,067
28 2 17 28 8 17
28 2 18
28 8 17
1
28 2 17 28 8 17
1 1.1204 1.1548
1 (11,204 ) (11,548 )
®
€H)
@

ASIAN GROWING BOND FUND-JPY HEDGED
CLASS

5,420,314.300

518,425,961

518,425,961

999

1,002

1,002

518,426,963
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B
Fixed D Hedged

Fixed D Non-Hedged

B
Fixed D Hedged

Fixed D Non-Hedged

1
B
Fixed D Hedged

Fixed D Non-Hedged

2015 7 31

(

4,901,574

)

4,896,713

3

87,174

5,344

4,989,234

44,603

47,895
15,000
4,307
2,090

176

114,071

4,875,163

4,058,736
401,263

415,164

4,875,163

5,241,159
500,000

500,000

0.774
0.803

0.830
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332,530

332,530

47,559
44,999
23,197
18,158
17,424

9,717

1,465

655

163,174

169,356

()
(111,557)

(911,048)

(1,022,605)

()
(103,231)

22,579

(80,652)

(1,103,257)

(933,901)

2015 7 31
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169,356
(1,022,605)

(80,652)

(933,901)

(320,194)

1,060,575

(193,520)

5,068,683

4,875,163

Fixed D Hedged Fixed D Non-Hedged

B * *

- 500,000 500,000
373,056 - -

(109,371) - -

263,685 500,000 500,000

- 416,771 416,771
320,194 - -

(93,161) - )

227,033 416,771 416,771

*2015 4 9

2015 7 31
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Fixed D Hedged Fixed D Non-Hedged
2 2
B
1.018 0.834 0.834
1
0.033 0.001 0.001
(0.214) (0.032) (0.005)
(0.181) (0.031) (0.004)
(0.063) - -
0.774 0.803 0.830
3
(18.22)% (3.72)% (0.48)%
4,058,736 401,263 415,164
4
3.31% 3.34% 3.32%
4
3.84% 4.14% 4.16%
1
2
2015 4 9
3
1
4
1
2015 7 31
(98.9%)
(69.2%)
(69.2%)
Agile Property Holdings, Ltd.
usD 300,000 8.38% due 02/18/19(a) 299,968
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uUsD

UsD

UsD

UsD

UsD

UsD

USD

USD

USD

USD

uUsD

USD

300,000

200,000

200,000

300,000

200,000

300,000

300,000

300,000

200,000

300,000

200,000

200,000

Caifu Holdings, Ltd.

8.75% due 01/24/20(a)

China Honggiao Group, Ltd.

7.63% due 06/26/17

China Resources Power East Foundation Co., Ltd.

7.25% due 05/09/49(a),(b),(c)

Country Garden Holdings Co., Ltd.

7.50% due 01/10/23(a)

Future Land Development Holdings, Ltd.

10.25% due 01/31/18(a)

KWG Property Holding, Ltd.

13.25% due 03/22/17

Logan Property Holdings Co., Ltd.

11.25% due 06/04/19(a)

SOHO China, Ltd.

7.13% due 11/07/22(a)

Sparkle Assets, Ltd.

6.88% due 01/30/20(a)

Sunac China Holdings, Ltd.

12.50% due 10/16/17(a)

Yingde Gases Investment, Ltd.

8.13% due 04/22/18(a)

Zoomlion HK SPV Co., Ltd.

6.88% due 04/05/17

( 3315950 )

(4.2%)
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292,500

200,438

204,600

306,750

208,500

326,640

311,159

305,808

211,480

319,788

188,500

202,100

3,378,231

3,378,231




(4.2%)

Shimao Property Holdings, Ltd.

USD 200,000 6.63% due 01/14/20(a)

( 193,838 )

(6.3%)

(6.3%)

Tata Motors, Ltd.

usb 300,000 4.63% due 04/30/20

( 307,051 )

(10.8%)

(10.8%)

Indo Energy Finance Il BV

UsD 300,000 6.38% due 01/24/23(a)

Ottawa Holdings Pte, Ltd.

UsD 200,000 5.88% due 05/16/18(a)

TBG Global Pte, Ltd.

UsD 200,000 5.25% due 02/10/22(a)

(602,345

2015 7 31
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205,000

205,000

205,000

305,712

305,712

305,712

181,500

150,500

195,354

527,354

527,354
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(98.9%)( )

(8.4%)

(8.4%)

BDO Unibank, Inc.

USD 200,000  3.88% due 04/22/16

Rizal Commercial Banking Corp.

USD 200,000  5.25% due 01/31/17

( 410224 )

( 4829408 )

(1.5%)

(1.5%)

(1.5%)

DnB NORBank ASA

usb 72,166  0.03% due 08/03/15

( 72166 )

( 72166 )

( 4901574 )
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%

201,500

206,750

408,250

408,250

4,824,547

72,166

72,166

72,166

72,166

100.4% 4,896,713

(0.4) (21,550)
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100.0% 4,875,163
@
(b) 2015 7 31
(c)
2015 7 31 B 0.8
JPY JPMorgan Chase & Co. 505,000,000 2015 8 21 usD 4,117,218 - (40,555) (40,555)
2015 7 31 Fixed D Hedged 0.1
JPY Citibank N.A. 50,300,000 2015 8 21 usb 410,100 - (4,048) (4,048)
2015 7 31
2
5
Citibank N.A. JPMorgan
Chase & Co. - (4,048)
- (40,555)
- (44,603)
JPY -
uUsb -
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2015 7 31
1.
2012 2 14
Elian Trustees (Cayman) Limited
2012 2 20
B Fixed D Hedged Fixed
D Non-Hedged 3
a)B Fixed D Hedged
Fixed D Non-Hedged
(b)Fixed D Hedged Fixed D Non-Hedged
B
1
B Fixed D Hedged Fixed D Non-Hedged
2015 7 31 B Fixed D Hedged Fixed D Non-Hedged 1
95.895 99.488 102.833
FASB Accounting
Standards Codification 946 -
2.
2014 8 1 2015 7 31

U.S. GAAP
U.S. GAAP
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G

B)

NYSE

Brown Brothers Harriman & Co.

60
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2015 7 31

U.S. GAAP
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2015 7 31

oTC

oTC

oTC

oTC

oTC 3

oTC 1 2
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2015 7 31
2015 7 31
*
2015 7 31
1 2 3
- 3,378,231 - 3,378,231
- 205,000 - 205,000
- 305,712 - 305,712
- 527,354 - 527,354
- 408,250 - 408,250
72,166 - - 72,166
72,166 4,824,547 - 4,896,713
*k
- (44,603) - (44,603)
2015 7 31 1 2 3
2015 7 31 3
©
1
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©) B

Fixed D Hedged

Fixed D Non-Hedged

2015 7 31

2015 7 31

B 320,194

)

()] 1

©)
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H ASC 815-10-50
a b
c
ASC 815
ASC 815
2015 7 31
2015 7 31
ASC 815
(44,603)
* ( )
2015 7 31
ASC 815

(911,576)
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2015 7 31

B

Fixed D Hedged

2015 7 31

oTC

4,453,178

2015 7 31

417,991
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22,579

ISDA
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1986
30
740
50
2015 7 31
2012
2012 2015 7 31
4.
2015 7 31 2
») 1
1 1.000

2015 7 31

B)

65/109



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(©) 0.01 1.000

GV 1

B)

©

)

E)

F
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(H)

0
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6.
2015 7 31
7.
A
3,750 5 0.06% 5 0.05% 10
0.04% 2015
7 31
(B) Brown Brothers Harriman & Co.
0.01 0.70 10 350
2015 7 31
© 12,500
2,500

2015 7 31
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(D) Brown Brothers Harriman & Co.

0.01% 1
10 1 25 2015 7 31
E) 0.50%

2015 7 31
)
0] » (i) » (if)
 (iv) v)
8
2015 11 6
2015 8 1 2015 11 6 25,005 67,006
28 2 17 28 8 17

18,120,075,292

29,373,711,006

17,000,824,163 11,470,267,239
35,120,899,455 40,843,978,245
35,120,899,455 40,843,978,245

380,000,000 260,000,000

380,000,000 260,000,000
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380,000,000

260,000,000

34,597,711,119

40,427,378,394

143,188,336

156,599,851

34,740,899,455

40,583,978,245

34,740,899,455

40,583,978,245

35,120,899,455

40,843,978,245

28 2 18
28 8 17
28 2 17 28 8 17

27 8 18 28 2 18
19,926,596,467 34,597,711,119
75,064,649,713 60,576,592,282
60,393,535,061 54,746,925,007
112,594,660 3,021,993
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73,734,556 1,018,149
9,963 9,963

2014-07
9,963 9,963

2014-09
9,962 9,962

2014-11
49,795,838 49,795,838
999 999
999 999
999 999
999 999
3,988,832 3,988,832
4,984 4,984
20,934,935,685 14,361,210,599
2,067,104,618 4,646,861,323
TOPIX 2,081,883,658 1,484,328,650

2
TOPIX 727,241,437 806,892,951
-2
3,386,335,200 10,457,968,979
TOPIX 2,888,476,009 3,575,658,560
-1
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400

400

400

07

2016-07

15-20

SL

2016-
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697,235,959

348,629,387

503,072,862

1,033,500

107,487

7,470,020

199,240,894

64,746,496

11,000,000

160,422,096
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642,455,086

3,107,600,530

443,315,872

997

997

29,917,365

217,171,165

149,411,821

35,765,912

11,000,000

209,134,273
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85,163,840 103,856,382
19,942,168

4,184,518 4,184,518

12,952,078 12,952,078

4,981,569 4,981,569

199,295 199,295

997 997

997 997

997 997

997 997

9,958,176 9,958,176

49,806 49,806

49,806 49,806
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4,980,080 4,980,080
12,948,208 12,948,208
3,685,259 3,685,259
996 100,588
399,083 399,083
99,771 99,771
399,083 399,083
99,771 99,771
20,016,725 2,088,438
4,000,959 1,012,911
49,850,449 10,009,811
398,764 398,764
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99,691 99,691

398,764 398,764
398,764 398,764
1,993,820 1,993,820
3,488,836 1,496,804
2,492,026 499,994
3,488,836 1,496,804
19,936,205 9,976,045
11,961,723 2,001,563
34,597,711,119 40,427,378,394
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34,597,711,119 40,427,378,394
28 2 18
28 8 17
2 4
28 8 17

€Y)

@

28 2 17 28 8 17
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1,326,777 115,111
1,326,777 115,111
27 12
10 28 2 17 27 12 10 28 8 17
28 2 17 28 8 17
1
28 2 17 28 8 17
1.0041 1.0039
1 (10,041 ) (10,039 )
€y
&)
10,000,000 10,000,921
8,580,000,000 8,580,113,634
60,000,000 60,001,943
2,680,000,000 2,680,137,854
140,000,000 140,012,887

11,470,267,239

11,470,267,239
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28 8 31
519,939,086
211,293
519,727,793
450,000,000
1.1550

28 8 31

40,559,380,709
390,011,970
40,169,368,739
40,015,350,358
1.0038
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28

C10

151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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28
55 203,004
643 11,550,544
698 11,753,547
10 82,576
15 2,131,272
25 2,213,848
723 13,967,395

83/109



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
59
19 52
193 27
28 31
@
27 31 28 31
31,438 31,715
4,878 1,137
139 159
10,295 9,896
110 87
585 468
153 83
47,600 43,547
1 255 1 243
21 18
234 224
2,759 2,706
2,758 2,385
1 321
12,979 14,223
6,667 7,872
5,129 5,129
124 123
996 1,049
60 47
15,995 17,173
63,596 60,720
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27 31 28 31
64 61
9,172 8,789
5 5
72 63
4,965 4,330
2 4,127 2 4,390
4,162 4,215
1,133 1,155
1,429 538
1,092 937
747 22
17,801 15,720
2,072 2,209
101 93
1,745 1,410
2 -
3,920 3,714
21,722 19,435
15,174 15,174
11,495 11,495
11,495 11,495
374 374
14,126 13,960
14,501 14,334
41,171 41,004
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702 280
702 280
41,873 41,284
63,596 60,720
&)
26 27
27 31 28 31
90,924 88,850
933 799
91,858 89,650
49,978 46,165
670 646
9,013 10,116
867 925
8,146 9,191
756 761
1,289 1,346
252 249
481 515
53 53
13 14
488 513
61,709 59,036
5,881 5,797
289 354
3,803 3,850
695 654
1,092 937
831 837
45 70
176 211
259 325
1,180 1,258

383 394
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38 37
1,032 1,110
1,372 1,486
11,201 11,531
18,948 19,082
26 27

27 31 28 31
1 1,226 1 109
20 25
145 115
- 171
226 73
1,620 496
84 14
67 94
152 108
20,416 19,471
7 -
7 -
746 _
26 -
772 -
19,651 19,471
6,238 6,215
17 6
6,220 6,209
13,431 13,262

©)
26 27 31
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