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2016

[Ey
N

4,934,639,693 .79

4,198,115,986

[EEN
o

.88

3,507,944,319 .09

2,011,349,700 .21

1,821,227,737 .72

1,683,338,580 .36

1,654,596,257 .29

1,470,225,740 .81

9

5

4

4

4

3
1,455,842,099 3.77
1,439,505,294 3.73
1,275,105,649 3.30
1,119,290,417 2.90
1,111,724,946 2.88
1,047,332,017 2.71
1,037,901,531 2.69
1,035,947,973 2.69
750,211,294 1.94
683,908,212 1.77
628,848,950 1.63
621,203,370 1.61
597,423,368 1.55
487,418,885 1.26
375,957,789 0.97
286,222,989 0.74
129,665,662 0.34
981,739,687 2.54
586,402,354 1.52
261,507,167 0.68
1,385,906,532 3.59
38,580,504,197 99.99
1,982,451 0.01

38,582,486,648 100.00
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2016
2015 435,439 0.8709
437,791 0.8756
429,204 0.8584
421,355 0.8427
408,561 0.8171
396,456 0.7929
10 406,489 0.8130
11 403,402 0.8068
12 387,504 0.7750
2016 378,291 0.7566
379,677 0.7594
393,068 0.7861
2015 47,609,726,974 0.8487
47,164,050,577 0.8523
45,592,515,790 0.8349
44,193,839, 140 0.8191
41,708,615,653 0.7935
38,388,578,650 0.7692
10 37,982,383,442 0.7879
11 36,106,988,464 0.7810
12 32,251,493,915 0.7496
2016 29,463,610,525 0.7312
28,535,134,409 0.7344
27,975,107,596 0.7595
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2015 546,619 1.0932
553,886 1.1078

547,460 1.0949

541,991 1.0840

527,418 1.0548

516,191 1.0324

10 533,891 1.0678

11 534,378 1.0688

12 517,847 1.0357

2016 510,235 1.0205
516,998 1.0340

540,042 1.0801

2015 4,628,543,241 1.0731
4,762,294,898 1.0869

4,242,494,278 1.0746

4,040,992,678 1.0630

3,703,138,500 1.0338

3,555,928,309 1.0112

10 3,055,366,740 1.0446

11 2,967,285,541 1.0451

12 2,465,322,839 1.0129

2016 2,286,954,217 0.9969
2,190,982,742 1.0109

2,179,255,085 1.0551
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2015 561,367 1.1227
589,029 1.1781

572,551 1.1451

573,274 1.1465

541,843 1.0837

524,392 1.0488

10 542,738 1.0855

11 550,618 1.1012

12 520,350 1.0407

2016 511,205 1.0224
481,509 0.9630

499,370 0.9987

2015 11,707,035,406 1.1068
12,243,726,833 1.1607

11,586,353,424 1.1275

11,134,543,997 1.1283

10,152,474,662 1.0657

9,427,554,196 1.0308

10 9,403,110,389 1.0662

11 9,277,374,932 1.0810

12 8,158,279,824 1.0209

2016 7,829,848,408 1.0023
7,272,126,129 0.9435

7,408,245,727 0.9778
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2015 634,041 1.2681
668,811 1.3376

653,510 1.3070

657,814 1.3156

620,272 1.2405

603,646 1.2073

10 628,291 1.2566

11 640,865 1.2817

12 609,066 1.2181

2016 601,951 1.2039
570,514 1.1410

595,288 1.1906

2015 2,317,348,525 1.2511
2,452,293,690 1.3191

2,059,558,130 1.2882

2,067,998,820 1.2960

1,769,705,035 1.2212

1,572,164,445 1.1879

10 1,526,375,281 1.2357

11 1,441,789,178 1.2598

12 1,229,821,236 1.1967

2016 1,141,585,748 1.1821
1,051,325,663 1.1197

1,017,850,472 1.1678

7144



EDINETOOOO
OO0000000O0oooooo0o0000o0nodnognad(EeLs214)

OooooooooooooooooooOn

SIS ERES KUSEHEES | FONCh S EMS DR |

[ HRERE(GN) — REES) FONCOHRAZEEEE) — SEEMASBHITS | HOSCONRE G- () |
+BE N AREENAL | FOYCOMARERTT,

ANy S IREESF

(20124382008 (BER)~- 2016&E3FFE) |

A~ JER SR 7T AA A~V ERRRRSSAB
1] 3 151]
12000 2400
11,500 T EE‘%
11500 2
10500 1560
10.000 L4060
8500 1200
8,000 150
B500 ' g%
8000 5
7400 %0
i o
e I - U Ty it i - S U AT T, T - R -7 o R T
BAw S BEREREISAA A~vPRERERESSAB
L1 (A 1rs
12500 13,500 ; R
12000 " 1
11500 o 40
4,00 10500 i 300
10500
10,000 10600 o 230
o 8500 100
51000
BEEOA---- i il L -k e -Tras) 1]
[F=Sncie- S =R e YRV R L=t R e v R e L2 ctr- -k el U M | i R+ v S -t e | S - T

ANy VT8 U EE ST

(2013F 38220 (BEB)~ 2018&E3H*E) l

F~e i HLEE SRS SA A~y LR SRERSSAB
{5 [t {1 (M)
13500 18 13500 450
13000 85 13000 £00
12500 1807 12500 350
12.000 20 12000 = 300
11 i‘;‘:‘ al e L I '..:':. 11 5;: 250
11.000 B0 11000 200
10500 & 10500 150
10,000 40 10000 L]
8500 1] B0 n— 5
8000 ¢ a0 0
[T =R b U6 === R . T G R et P ] [T sct - S Tl = I v 0 A =T e B0a0l et
A iELBERERRSSZA A~y LR ERERRSSAB
(i et I 1] (@D
14500 so0 13500 . a0
13500 180 93000 8
17000 ; (TR T 0
FEL e I = o 140 qapon 50
12,000 120 5 -
11500 L 44

11000
10,500
el
5,500

1]

a
[t = . Fow <Th i R 5= o R I ]

17000
10500
10000

anas o
[T uict = S b (e R - U A - e 190801 1e0as)

8/44



EDINETOOOO
OO0000000O0oooooo0o0000o0nodnognad(EeLs214)
OooooooooooooooooooOn

2016

.084
.084
.005
.005
.072
.072
.010
.010

oO|l|o|]o|J]o|]o|l]o|o|o

DEDHER

A VBRGEMSISIA/B

1H0SRe0) (BREBA~—2)>

(20165 3RRBRE)

< HERESEE (3RS |TA]

BEZRSH @i 12 Al 205M 2018/ 2015/8 2015/7
LS A 3.290H 840 70H JOM 7OH JOHE FO A
Erd i = 3.290M1 840 [ 700 J0MH J0MH 70/ 70/
201548 2MBES10 201501 gnissi2 201671 20l6/3
SN FOM 70H 70/ 70M™ 7O M JO0H JOH
. ss5a2B | 70@ 708 70/ 70 | 70M JO0H 70
Aoy VEERRRSSAAB

1HONR) (BEE~—X) >

<RERRR (WS -

R 201278 201378 20148 2015/8
ZSEA 7oA | ol 100 [ 2z0Mm | S0A |
4328 a37o@ | oA 100/ 2z0m | s0M@m |

A~ S LBARERISIA/B

<HEREM (5 -

HiE=ah

wifi 12 o« BEt

1AOSED) (ERF~—2A)>

201574

S
20155

201hG

201517

g 2.100H 720H 60 /M B0 M 600 80 M 60M

328 2.100M 720H 60 M B0 M 60 F B0M 50 [
2016210 20111 2016.12 2071841

TSN 60 M &0 /M G0 M 60 M 60/ (=lal = G0 M

S5 8 BOM &0 M G0 M B0 G &0 M GO/ 80

A~ VB LEERERR2SZA/B

<HESES (H3iEW - ThOSED) (REg~—2) >

EREN

TIAA 300/M

0H

200

100 M

5528 300 [

oA

200

0/44

100A



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

2015 2016
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2016

0
0

0
0

500,000
500,000

3,484,545,845
3,484,545,845

23,376,108,117
23,376,108,117

36,834,463,509
36,834,463,509

0 0 500,000

0 0 500,000
335,003,094 2,803,882,659 2,065,356,915
335,003,094 2,803,882,659 2,065,356,915

0 0 500,000

0 0 500,000

1,508,055,622
1,508,055,622

4,343,186,227
4,343,186,227

7,576,305,110
7,576,305,110

0 0 500,000

0 0 500,000
291,729,326 1,271,952,453 871,616,237
291,729,326 1,271,952,453 871,616,237

O
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2016 29

37,765,066,620

2 36,183,367,057
2.5,10 2,748,726,792
2 687,635,728
112,822,030
19,476,265

2.4 3,011,977

N

[op}

39,755,039, 849

2.5,10 346,875,089
279,271,020

3 28,040,790
3 23,739,056
6 7,582,278
5,444,521

7 3,296,437
2,583,797

1,801,492

5 1,646,856
4 1,645,943
8 1,594,929

703,522,208

39,051,517,641
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516,998
379,677
2,190,982,742
28,535,134,409
570,514
481,509
1,051,325,663
7,272,126,129

500,000
500,000
2,167,336,915
38,853,253,509
500,000
500,000
938,896,237
7,707,990,313

.0340
. 7594
.0109
.7344
.1410
.9630
.1197
.9435

o r Ok O Pk OBk
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2015 2016 29

2.6 1,662,678,677
2.6 7,566
2,259,362

1,664,945,605

203,352,850
172,156,492
54,986,399
23,905,840
11,943,151
11,936,471
2.8 10,684,523
2,766,452

8 2,401,911
2,022,987

2.4 1,991,266
1,532,074
746,580
461,352
22,895

A O N O W W

500,911,243

1,164,034,362
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2015

2016

29

1,164,034,362

2,509,469,225
589,218,793

(2,034,339)

(52,067,078)

4,208,620,963

1,347,869,738
(1,218,638)
(5,723,632)
(7,228,386,005)

(1,678,837,574)

772,827,385
(15,145,872,390)

(14,373,045,005)

11 (2,232,631,724)

57,336,031,944

39,051,517,641
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2014 31 500,000 500,000  4,750,604,943  56,959,407,829 500,000 500,000  1,021,639,055  8,367,258,320
2015 31 500,000 500,000  3,582,123,410  52,563,823,898 500,000 500,000  1,449,113,478  9,526,353,250
51,542,037 653,417,728 16,140,651
(1,466,328,532) (14,363,988,117) (526,357,892) (2,018,697,373)
2016 29 500,000 500,000  2,167,336,915  38,853,253,509 500,000 500,000 938,896,237  7,707,990,313
2014 31 561,771 475,612  5,262,375,242  53,107,928,501 564,123 521,876  1,141,973,649  8,649,113,610
2015 31 527,418 408,561  3,703,138,500  41,708,615,653 620,272 541,843  1,769,705,035 10,152,474,662
2016 29 516,998 379,677  2,190,982,742  28,535,134,409 570,514 481,509  1,051,325,663  7,272,126,129
2014 31 1.1235 0.9512 1.1077 0.9324 1.1282 1.0438 1.1178
2015 31 1.0548 0.8171 1.0338 0.7935 1.2405 1.0837 1.2212
2016 29 1.0340 0.7594 1.0109 0.7344 1.1410 0.9630 1.1197

18/44
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2016 29

2003 10 14

2012 2015 31

Baa
BBB
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100

2.1
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0.72

0.85

0.05

0.05
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0.44

0.23

0.10

10,000
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10
2016 29
10.1
68,431,285 606,087.18 2016 71,741
71,741
10.2
535,219 4,405.71 2016 17 38,446
106.82 13,000 2016 17 (956)
110.57 13,000 2016 17 (533)
36,957

10.3

24144
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406,458 3,345.80 2016 17 29,197
90.53 11,000 2016 17 (793)
82.87 10,000 2016 17 (656)
85.29 10,000 2016 17 (383)
27,365

10.4
2,981,144,111 24,539,599.05 2016 17 214,139,310
2,069,469.89 251,445,000 2016 17 (18,098, 355)
773,734.67 93,628,000 2016 17 (6,384,214)
546,211.30 66,404,000 2016 17 (4,815,004)
846,756.38 101,809,000 2016 17 (6,331,525)
584,213.31 69,044,000 2016 17 (3,170,021)
652,185.95 76,468,000 2016 17 (2,929,649)
580,504.59 65,276,000 2016 17 179,795
579,520.87 65,958,000 2016 17 (613,126)

171,977,211

25/44
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10.5
35,242,816,776 290,104,926.42 2016 17 2,531,535,602
8,496,293.83 1,033,975,000 2016 17 (75,960, 740)
7,093,573.26 855,969,000 2016 17 (56,120,917)
7,830,063.09 942,028,000 2016 17 (59,135,736)
10,100,169.81 1,194,337,000 2016 17 (55,474,939)
7,284,067.21 846,134,000 2016 17 (24,806,443)
6,664,284.61 784,474,000 2016 17 (33,031,099)
8,823,018.84 992,122,000 2016 17 2,732,701
2,229,738,429
11
2016 29
10,000
70 2015 10 2015 11 2015 16
70 2015 10 13 2015 10 14 2015 10 19
70 2015 11 10 2015 11 12 2015 11 17
70 2015 12 10 2015 12 11 2015 12 16
70 2016 12 2016 13 2016 19

70 2016 10 2016 12 2016 18
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10,000

70 2015 10 2015 11 2015 16
70 2015 10 13 2015 10 14 2015 10 19
70 2015 11 10 2015 11 12 2015 11 17
70 2015 12 10 2015 12 11 2015 12 16
70 2016 12 2016 13 2016 19
70 2016 10 2016 12 2016 18
60 2015 10 2015 11 2015 16
60 2015 10 13 2015 10 14 2015 10 19
60 2015 11 10 2015 11 12 2015 11 17
60 2015 12 10 2015 12 11 2015 12 16
60 2016 12 2016 13 2016 19
60 2016 10 2016 12 2016 18
60 2015 10 2015 11 2015 16
60 2015 10 13 2015 10 14 2015 10 19
60 2015 11 10 2015 11 12 2015 11 17
60 2015 12 10 2015 12 11 2015 12 16
60 2016 12 2016 13 2016 19
60 2016 10 2016 12 2016 18
12

112.7951

27144
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13
2016 29
10,000

70 2016 10 2016 11 2016 16
70 2016 11 2016 12 2016 15
70 2016 10 2016 11 2016 16
70 2016 11 2016 12 2016 15
60 2016 10 2016 11 2016 16
60 2016 11 2016 12 2016 15
60 2016 10 2016 11 2016 16

60 2016 11 2016 12 2016 15
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2016 29

1,300,000 ABJA INVESTMENT CO 5.95 31JUL24 131,964,198 126,125,417 0.32
8,200,000 ALFA BANK 0JSC 7.5 26SEP19 REGS 826,292,787 934,871,714 2.39
9,000,000 BANGLALINK DIGIT 8.625 06MAY19 REGS 911,299,798 1,035,458,748 2.65
5,000,000 BRASIL TELECOM 5.75 10FEB22 REGS 487,362,892 140,993,837 0.36
4,000,000 CEMENTOS PACAS SAA 4.5 08FEB23 REGS 423,573,945 419,597,662 1.07
9,750,000 CEMEX FINANCE LLC 6 01APR24 REGS 1,118,858,421 984,277,985 2.52
7,300,000 CEMEX SAB DE CV 6.125 O5MAY25 REGS 879,776,331 741,063,614 1.90
2,000,000 CEMEX SAB DE CV 7.25 15JAN21 REGS 260,105,050 224,462,190 0.57
6,600,000 CENCOSUD SA 6.625 12FEB45 REGS 773,309,460 621,848,135 1.59
4,500,000 CITY BUENOS AIRES 9.95 0IMAR17 144A 393,159,719 526,944,449 1.35
9,000,000 COMCEL TRUST 6.875 O6FEB24 144A 929,114,857 905,518,827 2.32
7,504,000 COUNTRY GARDEN 7.5 10JAN23 SER REGS 719,199,116 860,797,326 2.20
9,100,000 DIGICEL GROUP 7.125 01APR22 144A 945,428,819 723,636,775 1.85
6,900,000 DIGICEL GROUP LTD 8.25 30SEP20 REGS 594,097,802 603,171,640 1.54
2,070,000 DIGICEL LIMITED 6.75 OIMAR23 144A 247,055,982 198,462,926 0.51
2,700,000 ECOPETROL SA 4.125 16JAN25 236,350,886 231,836,168 0.59
4,000,000 ECOPETROL SA 5.375 26JUN26 368,339,040 363,200,127 0.93
6,835,000 ESKOM HOLDINGS 7.125 11FEB25 REGS 809,086,593 664,878,704 1.70
8,300,000 EVRAZ GROUP SA 6.5 22APR20 RegS 806,149,076 868,511,892 2.22
3,000,000 FRANSHION DEV 6.75 15APR21 REGS 249,553,668 372,192,263 0.95
2,870,000 GABONESE REP 6.375 12DEC24 REGS 247,156,774 259,644,349 0.66

820,000 GABONESE REP 6.95 16JUN25 REGS 72,810,334 74,002,815 0.19
9,400,000 GENEL ENERGY FINANCE 7.5 14MAY19 949,721,480 589,777,225 1.51
2,400,000 HALYK SAVINGS BK 7.25 28JAN21 REGS 191,939,303 267,584,197 0.69
1,850,000 [ISLAM REP PAKIST 8.25 15APR24 REGS 207,596,610 210,278,481 0.54
1,630,000 IVORY COAST 6.375 03MAR28 REGS 191,185,897 164,716,559 0.42
5,790,000 [1VORY COAST REP FRN 31DEC32 REGs 600,436,925 573,929,744 1.47
5,000,000 JAMAICA GOVT OF 7.625 09JUL25 636,727,422 614,733,135 1.57
11,000,000 JBS INVEST GMBH 7.25 03APR24 REGS 1,204,940,109 1,101,161,877 2.82
5,000,000 JSC GEORGIAN RAIL 7.75 11JUL22 REGS 426,937,858 582,304,552 1.49
4,657,000 KAZKOMMERTSBANK 8.50 11MAY18 REGS 334,005,478 447,859,392 1.15
7,500,000 LISTRINDO CAP 6.95 21FEB19 REGS 630,533,771 859,667,631 2.20
17,300,000 MARFRIG HOLD EUR 6.875 24JUN19 REGS 1,806,994,574 1,800,124,781 4.61
5,900,000 MILLICOM INTL 6.625 150CT21 REGS 574,217,534 632,216,371 1.62
10,600,000 MINERVA LUX SA 7.75 31JAN23 REGS 1,146,881,184 1,126,879,153 2.89
6,300,000 OFFICE CHERIFIEN 4.5 220CT25 REGS 743,521,035 661,778,741 1.69
1,500,000 OFFICE CHERIFIEN 6.875 25APR44 REGS 160,610,370 163,939,175 0.42

29/44



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooooooood

2016 29
*
12,900,000 OFFICE DEPOT MEX 6.875 20SEP20 REGS 1,314,064,748 1,442,324,668 3.69
6,850,000 PERTAMINA PERSERO 4.3 20MAY23 REGS 750,524,013 725,174,849 1.86
3,500,000 PETROBRAS GLOB FIN 5.375 27JAN21 291,895,734 296,087,060 0.76
300,000 PETROBRAS GLOBAL FIN 3 15JAN19 25,873,547 26,637,683 0.07
3,000,000 PETROBRAS GLOBAL FIN 6.85 05JUN2115 307,304,880 211,490,757 0.59
2,860,000 PETROBRAS GLOBAL FIN 7.25 17MAR44 210,842,364 210,815,115 0.54
3,300,000 PETROBRAS GLOBAL FIN 7.875 15MAR19 323,120,465 334,070,800 0.86
8,000,000 SEVERSTAL 0AO 5.9 170CT22 REGS 851,810,049 891,189,341 2.28
2,250,000 SHIMAO PPTY HLDNG LTD 8.125 22JAN21 234,844,385 270,229,862 0.69
7,300,000 SHIMAO PPTY HLG LTD 6.625 14JAN20 669,356,265 843,757,739 2.16
4,700,000 SHIMAO PPTY HLG LTD 8.375 10FEB22 551,850,407 561,146,656 1.44
8,100,000 STATE OIL CO OF AZERB 6.95 18MAR30 985,532,749 770,655,401 1.97
12,300,000 TBG GLOBAL PTE LTD 5.25 10FEB22 1,444,204,258 1,278,483,962 3.27
5,300,000 TOPAZ MARINE SA 8.625 0INOV18 144A 553,540,420 493,316,009 1.26
5,100,000 TURKIYE GARANT BK 4.75 170CT19 REGS 619,783,740 575,254,860 1.47
6,250,000 VEDANTA RES PLC 7.125 31MAY23 144A 628,699,677 369,439,104 0.95
11,000,000 VEDANTA RESOURCES 8.25 07JUN21 REGS 1,013,627,973 676,206,448 1.73
4,000,000 VIP FINANCE IRLD 7.748 02FEB21 REGS 439,115,948 471,537,537 1.21
5,200,000 VTR FINANCE BV 6.875 15JAN24 144A 618,517,434 554,274,977 1.42
6,300,000 YPF SOCIEDAD ANON 8.75 04APR24 144A 652,610,174 703,289,673 1.80
6,800,000 ZAMBIA REP OF 8.97 30JUL27 REGS 662,782,198 564,785,222 1.45
35,386,196,526 33,948,616,300 86.94
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2016 29

*

2,300,000 ALFA BANK(ALPHA BD) 5 27NOV18 EMTN 283,555,422 258,069,256 0.66
5,740,000 SBERBK CAPITAL SA FRN 26FEB24 REGS 574,226,274 567,322,547 1.45
7,100,000 TURKIYE VAK BANK FRN O3FEB25 REGS 838,695,702 775,310,859 1.99
1,696,477,398 1,600,702,662 4.10

37,082,673,924 35,549,318,962 91.04

*

5,621,239 ILF USD LIQUIDITY FUND CLASS2 DIS 682,392,696 634,048,095 1.62

682,392,696 634,048,095 1.62

37,765,066,620 36,183,367,057  92.66
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2015 246,310
450,000 450,000 1,000
1,000 2015 65

2016

24 404,596,334,626
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KY1 9005
190

c/o Intertrust Corporate Services Cayman Limited,

190 Elgin Avenue, George Town, Grand Cayman, KY1-9005,

Cayman Islands

KY1-9008
27

c/o Walkers Corporate Limited, Cayman Corporate Centre,

27 Hospital Road, George Town, Grand Cayman KY1-9008,

Cayman Islands
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SO ZRR (201653RERE)
I O8R
ERER
T (%)
.1 | ILFUSD LIQUIDITY FUND CLASS2 DIS I 359
{5 =%
1 MARFRIG HOLD EUR 6.875 24.JUN19 REGS 478
. 2  TBGGLOBAL PTE LTD 5.25 10FEB22 3.46
' 3 | OFFICE DEPOT MEX B.875 20SEP20 REGS | 322
4 MINERVA LUX SA 7.75 31JAN23 REGS 3.10
5 JBSINVEST GMBH 7.25 03APR24 REGS 280
6 BANGLALINK DIGIT 8.625 O6MAY 19 REGS 2.71
7  CEMEX FINANCE LLC 6 O1APR24 REGS 269
8 | ALFA BANK OJSC 7.5 26SEP18 REGS 249
9 | IVORY COAST REP FRN 31DEC32 REGs 243
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