EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 8 16
11 ( 27 11 17 28 5 16 )

03-6737-0522

1/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,000

2[76



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

ooooodoooddoodonoodd

12

225

http://www.toushin.or._jp/

3/76



@

@

@

@

®

@

@

®

4

®)

(L)MMF(
(2MRF(
(3)ETF...

@

@

@

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

)
€))
@ @
)... MMF
)... MMF
12 480
32 26

4/76

Ooooooooooooooooooad

MMF
MRF



@

¢)

®
4
®)

@
@
®
4
®)

(©)

1 1

2 2

4 4

6 ( )... 6
2 ( ).. 12

5/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



M

@

@

®

4

®)

(©)

M

®

(©)) ( ).

(10)

@

@

@

@

1 225
(2)TOPIX
€)

6/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)
(
)
@
( )
©)
* ®» ®

@ o TOBEREE (VTS EETERANRELET.
TS S EN. BRI . RN SO L LY

VT RELADRAS BT A ENBEY . AEL VTR LAD RS AR EESIE.
FERELTHISE SO TERMEOHSEEED 1 0%LImELET,

@7 R T LETRTREFLAOHERRR T F3 - TERBICRITI LN BUET.CO
BEICE. FRIELT. RENICA VLT ULETRTELSLSICABHE ISTERALET.

OHHEFEECOVLTH. FRIELTHATORE Ay IFETLER A,

@ Fbick EEREOTHIBIRAG SRR TH— N A UA R RELES .

@EFCE. il RITEOERN (BHNF) FTHEL. EANSRSNTRELEY.

7176



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooonoad

ERICHIHTER SHERERFTHOBBMEZSRT. =HER
NSAMIIN—T DRy T—7%ERLET .

=HERERRITICONT
SHARERRTR. TR4F4H I =RERNS AN TN~ O3 ERBIT S HLEIELELE.
L70—T1. AFRCRBOEEERER (N77RM) - EEEEREE (N2 30RM) s EIERTN—-T7
LT . BEER  CEREEFs TR BE RO AR BT S o T. BBNER S EMB
AOBEBEFTOELLV -—IICHEHALTVE T (ERE IR 28838%RE).
SHERERETR. 7Y OERIIBLT. TN 08Bl a S DEEmETERLET.

IH=T7/FRER7TOER

ittt =HERELRTH SORIRIREL Y S5 GE Tk, BED. BE DA RSICB I T iR
L. =704l LET,

HBREETHISHEREBHERTR. 7 P3P 70 7—ry i e - R RSO RELSIC
DLTHEEREMTTVET.

SHERBRRTICHTSWRIEHTOER

TR TFOIr T AIINZ(TT70ER.B
Bl HEEECREL. BAEEEOSR

At ETL.ERCABOEALE CDOLT
WFIEA T ET .

¢ HEBE

SHEELS A TEYRTIRIALL

=HERERRTHYSOMERHEICNR. &F
KECFEM. BN MSIDAFBINT
BmERRLET.,

# FRTOERE. SRERLu WS EUET

8/76



EDINETOOOO

O00000000000000000000000O(E12444)
Oooooooooooobooooooad

i) o P

ZrE=T77 AR TERLEY . 773 =77/ RS S REOSHASERM LCRSERLHTA
E-77 REL. TORBETH 77/ FCHALT. TORANGERFIT 77 A TITOHIER TY .

(RF-TrE}

(RE=T7F)

Schit

OEHRAEEITL. NSTETEELET,
@SN REL. BEREREOREN T2 OCENFNGR U EER (MBS 2 AT )FOSWMELET.
EH NSRS EAERMR IS RUNEEES . 2ROEICERTIC B ET.

R A—27

n 20 38 4n Se 6 7 Bn S 10N THANEZAN >

LR R T T T T T R

# LR A—JTHY. SROSESOTLVEUTOERIZOVTTIES SVIRERIET 00T AT A.

SESSICOVWTIE. SRS YRR MR HREOFTRELTRELET . L. ﬂi‘ﬂ!ﬂ?‘ﬁ*ﬂ
;mmﬁl_mﬁﬂ&hh LILJ:‘J’?&']‘JSE?«

Fu RS

O HEEE O ERES L. fRETERIEE A

@HEL A TR RIS TR L £ O R R TR (SR (AT R T T AT TR AR =T L)
ERELCRNICRESEEL. RS MG - L TERNEORERED 0% TFELET,

WE#E. mnEE. SEMEORRSICE TR . FIECOERF TELVESHTBUET.

9/76



EDINETOOOO

O00000000000000000000000O(E12444)
OooOooooOoooooooooboood

(RS EEICAT SEEBIA]
OHERR MEENFBLIRLY . BABKORAEN SELONETOT. SRR RIDNAE. TR
Sg), BOREEIE FH S,

OL4ESR. HNEMDICREL NS (ENTREOELNSNRRUFGHESORNE) £ B2 TILONIE
afeElEd. TNRES. SEARBOEEHHITAEANBL AT FET IS LICEET.
i SEEOKER. ATLAHRERCE 377 A FNRERERT O TIHER A,

10,500 ’/ som Sﬂ 10,500/
\‘\ 10,400/

i 10450

15008 4 soon | g

woon RS e
'%ﬁm *SOFE BT L -%ﬂ tmll *BOME BLHIL w
() iR SR . 7 R A e DR SRR G L R e O PR Rl R ORI R AR TR S S A T SR Gl AR R T,

SRR, A TS, MR S X NET,
# LR A—2 T3 RO SESHC- SN ETE S HRIET 300 TESUEAOTIRB< I .
lggﬁg?yﬁmﬂlﬂ!!:;vrm.ﬁEﬁm—ﬂﬁiliﬂﬂ.!lm}rzliﬁtm —HLRLICEST 28BS
HET .
77 FBAEOERRRICEY. iR S ERHEECOE AU\ EA SRS L EETT.

M—E R LT 3

BN EL YT RS I_Ifr ot dEE;

= kT fie
) 6T LS (R .,
5 )13 IEI:
(SR Ls .bff.z: (EERA)
IIFE MBI L
taJtT.

Bl | ERCE (RSO T PR T BRSSO T .
AR (R | ERETATE TRl SO T . S T R ORI . T R () R LT .

23 1 12
24 4 1

10/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

[ w2 f ]

{ 577 F ]

s / =t R

SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S - B R Gt A >
(77w FOMEDRERY
EHETIE)
i P

I BE - ERFIIET 2820

- N
ﬁﬁmz
(FinfE ORE O, —EPEHIOETO
SEROES, NEhids - EEERUF—E
BRIE DR Manil £0/RE.
AifEE o OEEEERE L L
TOERF) _/)

I

{ HEE (FnE) J

28 6 30

61 11 1
62 2 20
62 9 9

11 2 15
11 3 25
19 9 30
347
24 4 1

4 1 3,000 100%

11/76



10

12/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 8 3
28 8 3
28 8 3



A W N -

10.
11.
12.
13.

14.
15.

16.

22

23

24

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2 1
2 20
2 2
2 1 4
236 1 3
341 3 1 7
2 1 10
2 1 11
2 1 18
1 14
2 1 14

13/76



o o1 A W DN B

14/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

10



10

10

10

20

20

15/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

[PLAN |

DNE T

EME A
EEAODEES SR A BORE

ENAR

(FrufTite— 1 HEOEESHS RO -RE
EideENRSEo RS ERHE0RE

[ A E R E

- DO |

Ll

(27 2P 3iae— ) AN SR RO T
LA AR, PP OERE R R

(B PrerOERTCERNECE- TR TG
CEDEE. JTF Ol B RORIE

4

CHECK I

i R 1
BT =T AMESR AT
EREfa

M T — T AONRE

DT IAT 2 VA THIER 0= 155

BEREEGR WA A RORAFRRODE ST
R AoDE SIS

e
HEYZOWESAE

Hi W A F DA ROl R O
oA ASiE

S EROTL TS T L AR
EHRAF-RIANTFRERDE= Y

Ll

PR—— EHABAFELABEEE ROBE
BARAHERFEAL-ERREONR

MEEFR SERM i s ]

ERW LT IR ORUE W0 B E:' ENHERORE

TM T R E - 3

15

16/76



10

16

10

17/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

18/76



10

19/76

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10 20

100 50

@

20/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

NDF
NDF

37 6

¢))

21/76



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BEEHR

Y77 FOFHRERRU
HEEBRREEHERAOHERS

5,000 5%
0 Awn“h'."“'"rnhll"l%n L 0%
S0
W &7 EEMREER(EEE
— SHES R EARNEBEEE

007 20027 VAT 20147 20157 G

#2877 L P CE MR L 85 (W ST L R ) e AL
THREL - ERREE RN TOETO T RO E TR N
TLTHREL MRS RS WE B ET.

L TFATHER B AESHRL B e L
ENEAGLTHRLCERERYEESHTLURTOT. EROE
WA NS EE T BET,

Y77 RLfaDitERNG
HEIFALOMBLOLER

150%

[ T =3]
= il

]_
S L_;I.?ﬁ-rh‘

B+ NADE FRDA O+EA CEEDR e

* Y T7AFIC DG TEI01 281 B~ 201 BE6HDAEE B D
AECREDS 220 TEH201 1 ET A~ 2D 6B MSEmM D
SFF OB RO RO BV E BT L, YT
AR R T P A RN CERTASECERLCE
T TR RE S S 22T ST r R R SR
A

T T MR R RS (AR B e At
THRELCEMRER RS T T 0T, S I -
TOTHELCHEMREEES RS WS BT,

=T P DE MRS R TR T —F 06 TIHL TV T,
{37, ST PO EMEEE S TR O S A DT
FHRERERCR RS T RB oo la S i . Al
MEICWTLTLET.

+ERETSZ0RE
Bl oo TOPIX (I FRAIER. B 4AS )™

EREW-- NEOIDTHS LT B fe—2)

WMEE- - MSCITT—3 T T—rob T o7 A (BEAS.
A==

H¥EN--- NOMURA-BFIEN™

SN St RN T 7 A (B =0

FREW-- P Wb o Ty - T 7=

F—irs T U T/ =2 TR =A™
GEVmADEEL. BE. o RIS SR EEL T e
EERLTEET.

B TOPDC AR T S0, At Ol S S 0 F DS W o S T S S v R S LT g A i
R L B MR B AR BT T O T A R A S LTI BRI . R S DR T SR T MO . R
440, PN TR B S T T ST AL T S S, D DT S R S S LTS L A

#2 MECIDOHT -1 2P0 R MSD! Inc, FAIITLS FA-SARS 1200 T TEOET AR Ol & 5 & TN T Rt RS & — AW o T,
B2 AT S L T UL I T R0 S0 0 S MO A ML 8 A — W ERANISE) e ML,
RASCH Inc. 4 FHETER OO S U AN B P L T SR fL TLE T,

3 MECLT T = 5o 7 T b T2 T o TR, MSCT I o RS 2 o PR T 0 5 e A L R < — RS o
T A o A L TS R = 0 25 00 R TR A T P2 e — K NS I SR, £,
MSCH InC LIS DA S T SR M BT PR E TSR ERL T L,

4 NOMLIRA-BPIEHR S8, FFRH IR 0B S, AT e L B O R S DR T AR T, TR AT A
LT o [ — b L T — T MR T o, IR T A e L . SRS o L P
HERL TR AL MR T 5 6 TG < PR S AL T R B R+ — AT BIL— VR SR T A

25 &7 RV -0, Citigroup index LLCAIRRL:, 199 TSR ER S PTG R L 0 R M P B L S P 2T,
B Citigroup Indes LLCMIRRAR T84 SUE M, TRSsho Lo, BRI BT 5~ T M. Citigroup Indiex LLCHAILTLET,
AL Cltigroup Index LLC L. 772 FIER AN ol r sora SERCHL T & RITFhLEd A,

e AR R TR A TN T S L T L P, Hn:l'sanl.-’l FOEEA - EAE S0 T2 e TR A RS R TR
TUET S P, Mg S IS 4 5 AR 2 LS A - B B 7 B AR SN TUE A Copyright 2014, JP. Margan Chase & Con
All Fights reserved,

3.24 3.0 1

22176



http://www._smtam. jp/
0120-668001

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

9 5
0.3
1.62
1.5 X
0.7776 0.72
0.7776 0.72
0.0648 0.06

23/76



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

49 12 31 20.315 15.315 5

50 1 1 20 15 5

49 12 31

24176



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

NISA
NISA
NISA NISA
49 12 31 15.315
50 11 15
49 12 31

28 6 30

25/76



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 6 30
3,744,980,327, 100.01
( ) - 531,841 0.01
( ) 3,744,448,486 100.00]
D
2
) ) () ()
()
3,120,036, 930 1.206]] 3,763,380,713 1.2003 3,744,980,327[100.01
(D)
2
100.01
100.01
()

26/76



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

1 ( 23 5 16 ) 21,167,796 21,167,796 10,584 10,584
2 ( 23 11 15 ) 20,189,014 20,189,014 10,095 10,095
3 ( 24 5 15 ) 2,917,901,459 2,937,702,587 10,315 10,385
4 ( 24 11 15 ) 6,882,258,412 6,929,602,953 10,176 10,246
5 ( 25 5 15 )| 14,175,510,359  14,267,789,130 12,289 12,369
6 ( 25 11 15 )| 10,255,968,339 10,354,002,088 8,369 8,449
7 ( 26 5 15 ) 8,577,574,337 8,658,771,120] 8,451 8,531
8 ( 26 11 17 ) 9,122,233,739 9,204,445,185 8,877 8,957
9 ( 27 5 15 ) 6,219,889,835 6,280,602,930] 8,196 8,276
10 ( 27 11 16 ) 4,814,837,947 4,866,395,948 7,471 7,551
11 ( 28 5 16 ) 3,831,266,467, 3,861,093,178 7,065 7,120,
27 6 6,164,487,962 — 8,084 —

7 5,911,725,957 — 7,998 —

8 5,206,073,485 — 7,248 —

9 4,442,817,528 — 6,487 —

10 4,858,987,105 — 7,390, —

11 4,734,487,899 — 7,444 —

12 4,272,791,347, — 7,199 —

28 1 4,190,841,565 — 7,168 —

2 4,012,124,655 — 7,049 —

3 4,065,100,516 — 7,268 —

4 3,962,031,481 — 7,261 —

5 3,750,416,481 — 6,946 —

6 3,744,448,486 — 6,865 —

1 23 1 12 23 5 16 0

2 23 5 17 23 11 15 0

3 23 11 16 24 5 15 140

4 24 5 16 24 11 15 420

5 24 11 16 25 5 15 430

6 25 5 16 25 11 15 480

7 25 11 16 26 5 15 480
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8 26 5 16 26 11 17 10.7
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10 27 5 16 27 11 16 3.0
11 27 11 17 28 5 16 0.3
(G ( ) ( )
( ) 100
C 2
1 23 1 12 23 5 16 20,000,000 — 20,000,000
2 23 5 17 23 11 15 — — 20,000,000
3 23 11 16 24 5 15 2,808,732,678 — 2,828,732,678
4 24 5 16 24 11 15 5,354,965,485  1,420,192,256 6,763,505,907,
5 24 11 16 25 5 15 11,356,146,092]  6,584,805,552  11,534,846,447
6 25 5 16 25 11 15 6,051,039,542]  5,331,667,343  12,254,218,646
7 25 11 16 26 5 15 2,958,704,452]  5,063,325,112]  10,149,597,986
8 26 5 16 26 11 17 4,149,291,004]  4,022,458,211]  10,276,430,779
9 26 11 18 27 5 15 1,130,986,373|  3,818,280,165 7,589,136,987,
10 27 5 16 27 11 16 746,641,484  1,891,028,307 6,444,750,164
11 27 11 17 28 5 16 295,232,568  1,316,944,344 5,423,038,388
(11
C 2
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2,956,317,091 78.84
559,205,015 14.91
( ) 234,435,647 6.25
( ) 3,749,957,753 100.00]
) ) ) ()
) )
INDOGB 6.625% 68,000,000,000 0.62 428,325,676 0.69| 475,309,188 6.625| 2033/5/15 |12.68]
05/15/33
INDOGB 8.25% 43,500,000,000] 0.74 323,006,944 0.82] 359,182,980 8.250[ 2032/6/15 | 9.58]
06/15/32
INDOGB 9.5% 39,000,000, 000 0.82 322,257,195 0.90 354,837,229 9.500| 2031/7/15 | 9.46|
07/15/31
EBRD 9.25% 42,000,000, 000 0.8]] 342,419,970 0.83 352,482,753 9.250( 2020/12/2 | 9.40|
12/02/20
INDOGB 9% 03/15/29( 40,000,000,000 0.80] 320,291,280 0.86) 347,503,620 9.000| 2029/3/15 | 9.27|
INDOGB 10% 28,000,000,000 0.85 239,681,260 0.92 260,267,238 10.000( 2028/2/15 | 6.94]
02/15/28
INDOGB 8.375% 28,000,000,000 0.75 211,975,960 0.83| 234,244,164 8.375| 2034/3/15 | 6.25)
03/15/34
EBRD 10% 11/16/18 25,000,000,000 0.83] 207,755,721 0.82] 206,722,262 10.000(2018/11/16| 5.5
INDOGB 10.5% 20,000,000,000 0.89 178,255,600 0.97] 195,329,870 10.500] 2030/8/15 | 5.21
08/15/30
INDOGB 11% 17,900,000, 000] 0.90| 161,971,014 0.96| 173,130,384 11.000] 2025/9/15 | 4.62|
09/15/25
INDOGB 10% 16,000,000, 000] 0.85 136,087,296 0.90| 145,172,296| 10.000] 2024/9/15 | 3.87|
09/15/24
INDOGB 8.375% 12,500,000, 000] 0.77| 97,263,813 0.84 105,258,119 8.375| 2026/9/15 | 2.8]]
09/15/26
INDOGB 7% 05/15/27| 12,000,000,000] 0.69 82,806,852 0.75 90,527,838 7.000[ 2027/5/15 | 2.4]]
INDOGB 10.25% 7,890,000, 000 0.85) 67,268,238, 0.89 70,690,522 10.250| 2022/7/15| 1.89
07/15/22
INDOGB 9.5% 8,000,000, 000 0.82) 65,910,648, 0.87 69,817,040 9.500[ 2023/7/15 | 1.86)
07/15/23
INDOGB 10.25% 4,500,000,000 0.87| 39,183,566 0.94 42,391,953 10.250[ 2027/7/15 | 1.13]
07/15/27
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27 11 16 28 5 16
- 1,400,354
12,757,887 5,703,430
4,824,858,013 3,832,299,843
63,023,415 33,431,932
20 -
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