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/
(2.87) (1.06) (0.72) (1.55) 1.17 (0.89)
(3.04) (1.21) (0.83) (1.73) 1.10 (0.88)
1.08 0.50 0.68 0.77 0.35 0.24
7.28 9.54 8.57 8.43 12.68 7.98
(10.32%) (1.98%) 6.53% (2.03%) 16.39% (4.59%)
4.17% 3.97% 4.76% 4.24% 2.87% 2.85%
(2.12%) (1.59%) (1.37%) (2.17%) (0.58%) 0.11%
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2015 5 29
(62.7%)
(27.5%)
(11.0%)
262,000 Bank of China, Ltd. Class H 1,346,680
29,000 Bank of Communications Co., Ltd. Class H 214,020
277,000 China Construction Bank Corp. Class H 2,143,980
243,000 Industrial & Commercial Bank of China Class H 1,640,250
5,344,930
(0.4%)
11,000 China Shenhua Energy Co., Ltd. Class H 209,220
(0.6%)
24,000 Lenovo Group, Ltd. 296,640
(1.1%)
5,000 China Mengniu Dairy Co., Ltd. 220,750
6,000 Tingyi Cayman Islands Holding Corp. 98,760
24,000 Want Want China Holdings, Ltd. 209,760
529,270
(0.5%)
2,500 Hengan International Group Co., Ltd. 222,750
(3.9%)
25,000 China Life Insurance Co., Ltd. Class H 932,500
8,500 Ping An Insurance Group Co. of China, Ltd. Class H 968,150
1,900,650
(6.0%)
18,500 Tencent Holdings, Ltd. 2,887,850
(4.0%)
84,000 China Petroleum & Chemical Corp. Class H 573,720
59,000 CNOOC, Ltd. 715,080
70,000 Petrochina Co., Ltd. Class H 642,600
1,931,400
( 10,662,835 ) 13,322,710
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4,000

4,600

12,000

2,500

20,000

3,700

6,000

6,000

4,500

21,000

4,000

7,000

2,000

4,000

39,600

2015 5 29

(27.5%)
(0.2%)

Cathay Pacific Airways, Ltd.
(1.9%)

Bank of East Asia, Ltd.

BOC Hong Kong Holdings, Ltd.

Hang Seng Bank, Ltd.

/ (0.3%)
Li & Fung, Ltd.
(2.3%)
Hong Kong Exchanges and Clearing, Ltd.
(1.8%)
China Resources Power Holdings Co., Ltd.
CLP Holdings, Ltd.

Power Assets Holdings, Ltd.

(0.8%)
Hong Kong & China Gas Co., Ltd.

(2.8%)

China Merchants Holdings International Co., Ltd.

Hutchison Whampoa, Ltd.
Swire Pacific, Ltd. Class A

Wharf Holdings, Ltd.

(4.1%)

AlA Group, Ltd.
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79,360

160,540

383,400

388,500

932,440

134,200

1,102,600

129,600

406,800

334,125

870,525

392,280

136,400

805,000

208,000

214,200

1,363,600

2,017,620

62.7%) ( )
@75%) ()

(1.1%)
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4,500 CK Hutchison Holdings Ltd. 542,700
(0.5%)
16,000 Citic Pacific, Ltd. 239,360
(0.6%)
8,000 Galaxy Entertainment Group, Ltd. 296,800
(0.2%)
10,000 Kunlun Energy Co., Ltd. 84,100
(4.4%)
4,500 Cheung Kong Property Holdings, Ltd. 211,950
14,000 China Overseas Land & Investment, Ltd. 392,000
8,222 China Resources Land, Ltd. 203,083
7,000 Hang Lung Properties, Ltd. 171,150
3,000 Henderson Land Development Co., Ltd. 187,350
17,000 New World Development Co., Ltd. 174,760
12,000 Sino Land Co., Ltd. 158,880
5,000 Sun Hung Kai Properties, Ltd. 656,000
2,155,173
(0.7%)
7,500 Link REIT 338,625
(0.6%)
15,000 Belle International Holdings, Ltd. 148,500
6,000 China Resources Enterprise, Ltd. 138,900
287,400
(4.8%)
20,000 China Mobile, Ltd. 2,048,000
20,000 China Unicom Hong Kong, Ltd. 262,000
2,310,000
(0.4%)
5,000 MTR Corp., Ltd. 186,000
( 11,567,086 ) 13,332,783
(0.5%)
(0.5%)
8,000 Sands China, Ltd. 240,000
( 428105 ) 240,000
(7.2%)
(7.2%)
47,200 HSBC Holdings PLC 3,502,240
( 3,843,169 ) 3,502,240
( 26,501,195 ) 30,397,733
(31.8%)
(0.0%)
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(0.0%)

Brown Brothers Harriman & Co.

JPY 6 0.01% due 06/01/15
@
( o ) )
1
1
2015 5 29
(318%)( )
(31.8%)
(31.8%)
HSBC Bank
HKD 15,395,958 0.01% due 06/01/15 15,395,958
15,395,958
( 15395958 ) 15,395,958
( 15,395,958 ) 15,395,958
( 41,897,153 ) 94.5% 45,793,691
5.5 2,692,624
100.0% 48,486,315
2015 5 29 4,999,700
2015 5 29
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Long

Hang Seng Index Future 2015 6 13

2015 5 29

(259,900)

JPY  Citibank N.A. 5,100,000 2015 6 2 HKD 318,234 336 - 336
A- 2015 5 29

BRL  Citibank N.A. 10,531,116 2015 6 29 HKD 26,754,933 - (1,437,859) (1,437,859)
B- 2015 5 29

AUD  Citibank N.A. 475,094 2015 6 29 HKD 2,914,937 - (100,068) (100,068)
C- 2015 5 29

ZAR  Citibank N.A. 2,676,070 2015 6 29 HKD 1,727,992 - (30,938) (30,938)

2015 5 29
D - 2015 5 29

AUD  Citibank N.A. 95,207 2015 6 29 HKD 588,046 - (23,963) (23,963)

BRL  Citibank N.A. 226,928 2015 6 29 HKD 580,442 - (34,939) (34,939)

ZAR  Citibank N.A. 907,224 2015 6 29 HKD 583,525 - (8,191) (8,191)

- (67,093) (67,093)

F- 2015 5 29
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JPY  Citibank N.A. 35,713,174 2015 6 29 HKD 2,306,840 - (75,027) (75,027)

oTC

Citibank N.A. 336 (1,710,985) - - (1,710,649)

Daiwa Securities - (259,900) - 259,000 -

336 (1,970,885) - 259,900 (1,710,649)

AUD -
BRL -
HKD -
JPY -

ZAR -

2015 5 29

2011 6 17 Brown
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Brothers Harriman Trust Company (Cayman) Limited

2011 12 28

E - D- Commodity Market Currency

Daiwa Asset Management (Singapore) Ltd.

2.
U.S. GAAP
U.S. GAAP
A 1
4
1
4
(B)
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2015 5 29

- U.S. GAAP

101/225



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2015 5 29

oTC

oTC

oTC

oTC 2
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oTC 3
oTC 1 2
1 2
3
2015 5 29
2015 5 29
2015 5 29

1 2 3
79,360 - - 79,360
9,779,610 - - 9,779,610
209,220 - - 209,220
296,640 - - 296,640
/ 134,200 - - 134,200
1,102,600 - - 1,102,600
870,525 - - 870,525
529,270 - - 529,270
392,280 - - 392,280
222,750 - - 222,750
1,363,600 - - 1,363,600
3,918,270 - - 3,918,270
2,887,850 - - 2,887,850
542,700 - - 542,700
239,360 - - 239,360
536,800 - - 536,800
2,015,500 - - 2,015,500
2,155,173 - - 2,155,173
338,625 - - 338,625
287,400 - - 287,400
2,310,000 - - 2,310,000
186,000 - - 186,000
15,395,958 - - 15,395,958
45,793,691 - - 45,793,691
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336

- 336

(259,900) - - (259,900)
- (1,710,985) - (1,710,985)
2015 5 29 2
©
(5))
3
2015 5 29
2015 5 29
A - 3,664,694
B - 121,453
C- 338,461
D - 288,538
E- 165,777
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F- 31,836
4,610,759
®
) 1
2015 5 29
©
2
2015 5 29
H)
2015 5 29
0) ASC 815-10-50
a) b)

<)
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2015 5 29
2015 5 29
ASC 815
336 336
(1,710,985) (1,710,985)
(259,900) (259,900)
*
2015 5 29
ASC 815
(8,160,892) (8,160,892)
1,970,465 1,970,465
(1,340,798) (1,340,798)
(259,050) (259,050)
2015 5 29
2015 5 29
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A -
B -
C-
D-

E-

2015 5 29

2015 5 29

Derivatives Association Master Agreement

OTC

Options Master Agreement

2015 5 29

2015 5 29
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815,928
28,831,156
2,617,167
4,058,234
3,214,856

1,128,769

11,923,781
OTC
International Swaps and
International Foreign Exchange Master Agreement Foreign Exchange and
2015 5 29 A- B
D- E— F-

116.482

152.726 137.166 135.004 202.963 127.784
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(B)

2015 5 29
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1

G

OoTC
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(B)

©

D) 1

)

2015 5 29

F
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2015 5 29

740

50
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2015 5 29
2011 2015 5 29
2011 2015 5 29
7.
A) Brown Brothers Harriman & Co.
0.06 5 0.05
0.04 2015 5 29
(B) Brown Brothers Harriman & Co.
0.005
© Brown Brothers Harriman & Co.
0.01%
2015 5 29
(D) Brown Brothers Harriman & Co.
1 10
2015 5 29
(E) 0.01
10,000 1
5 29
®
2015 5 29
2015 29
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45,000

10

2015 5 29

0.01
25

2015

0.305
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(G) Brown Brothers Harriman & Co.
2015 5 29 Brown Brothers Harriman & Co.
2015 5 29 Brown Brothers Harriman & Co.
116
8.
2015 10 7
2015 5 30 2015 10 7 8,284,190 8,834,292
1,504,236
27 6 22 27 12 21
160,933 521,139
1,000,140 600,048
76 6
243 251
1,161,392 1,121,444
1,161,392 1,121,444
1 1,158,575 1,118,670
2,817 2,774
1,161,392 1,121,444
1,161,392 1,121,444
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1,161,392 1,121,444
27 6 23
27 12 21
27 6 22 27 12 21
26 12 23 27 6 23
5,176,176 1,158,575
438,951
4,456,552 39,905
701,433 701,433
70,922 70,922
56,660 56,660
40,571 40,571
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238,677 238,677
50,312 10,407
1,158,575 1,118,670
1,158,575 1,118,670

27 6 23

27 12 21
2 4

27 12 21

€Y)

&)
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27 6 22 27 12 21
100 18
100 18
26 12
10 27 6 22 27 12 10 27 12 21
27 6 22 27 12 21
1
27 6 22 27 12 21
1.0024 1.0025
1 (10,024 ) (10,025 )
€H)
@
600,000 600,048
600,048
600,048
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€Y)
59
133

@
®
27 12 21
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193
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38
12

27 6 23
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€))

27 6 22 271 12 21
510,324 382,909
60,236,267 32,183,442
71,092 71,099
699,999
60,817,683 33,337,449
60,817,683 33,337,449
264,575 198,737
699,631
1,614 1,061
59,432 39,243
1,959 1,800
327,580 940,472
327,580 940,472
44,095,897 33,122,982
16,394,206 726,005
1,541,302 633,662
60,490,103 32,396,977
60,490,103 32,396,977
60,817,683 33,337,449
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&)

26 12 23 27 6 23

27 6 22 27 12 21
1,178,092 1,148,473
402 133
4,557,105 16,401,292
5,735,599 15,252,686
8,106 7,451
298,739 275,021
1,959 1,800
308,804 284,272
5,426,795 15,536,958
5,426,795 15,536,958
5,426,795 15,536,958
2,337,849 132,301
10,223,678 16,394,206
15,443,952 110,172
15,443,952 110,172
10,985,480 343,611
10,985,480 343,611
1,376,890 1,482,115
16,394,206 726,005
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©)
27 6 23
27 12 21
1. @)
@
2.
3.
27 6 20
27 6 22 27 12 20
27 12 21
182
27 6 22 27 12 21
1. 1 39,631,788 44,095,897
39,765,191 867,470
35,301,082 11,840,385
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44,095,897 33,122,982
726,005
26 12 23 27 6 23
27 6 22 27 12 21
26 12 23 27 6 23
27 1 20 27 7 21
221,471 169,876
0 0
13,897,628 17,500,078
396,911 1,541,302
14,516,010 19,211,256
1 3,710.60 1 4,356.61
234,722 1 264,580 1
60 60
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27 1 21 27 7 22
27 2 20 27 8 20
175,820 158,961
0 0
14,345,997 17,500,516
379,925 1,446,598
14,901,742 19,106,075
1 3,694.18 1 4,332.66
242,030 1 264,587 1
60 60
27 2 21 27 8 21
27 3 20 27 9 24
142,524 147,399
0 0
15,178,621 17,868,329
296,204 1,340,972
15,617,349 19,356,700
1 3,672.25 1 4,305.44
255,168 1 269,751 1
60 60
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27 3 21 27 9 25
27 4 20 27 10 20
137,482 156,413
1,609,311 0
10,986,560 16,045,109
113,933 1,094,235
12,847,286 17,295,757
1 4,188.21 1 4,284.20
184,049 242,225 1
1 60 60
27 4 21 27 10 21
27 5 20 27 11 20
111,614 120,531
787,820 0
12,451,512 16,045,761
1,101,825 1,008,423
14,452,771 17,174,715
1 4,416.51 1 4,254.06
196,346 242,235 1
1 60 60
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27 5 21
27 6 22

92,642

17,499,678
1,713,235
19,305,555
1 4,378.08
264,575 1
60
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27 11 21
27 12 21

104,930

13,164,583
727,469
13,996,982
1 4,225.76
198,737
60

27 6 23
27 12 21
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27 12 21
@
@)
27 6 22 27 12 21
2,099,531 1,917,485
7 0
2,099,538 1,917,485
27 6 22 27 12 21

27 6 23
27 12 21
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1
27 6 22 27 12 21
1 1.3718 0.9781
1 (13,718 ) (9,781 )
®
@
@
HONG KONG HANG SENG AUD 298,725.050 32,183,442
32,183,442
70,922 71,099
71,099
32,254,541
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€Y)
59
133

@
®
27 12 21

193
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38
12

27 6 23
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€))

27 6 22 27 12 21
367,952 195,833
25,784,277 16,033,374
56,795 56,801
50,000
26,209,024 16,336,008
26,209,024 16,336,008
147,525 146,484
770 469
28,474 17,480
894 746
177,663 165,179
177,663 165,179
21,075,102 20,926,376
4,956,259 4,755,547
1,391,404 1,221,574
26,031,361 16,170,829
26,031,361 16,170,829
26,209,024 16,336,008
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&)

26 12 23 27 6 23
27 6 22 27 12 21

961,650 886,904
4 5
2,360,112 9,677,801
3,321,766 8,790,892
3,887 3,247
144,187 120,622
894 746
148,968 124,615
3,172,798 8,915,507
3,172,798 8,915,507
3,172,798 8,915,507
6 40,285
2,395,832 4,956,259
244,883 53,968
53,968

244,883
144 1,940

144
1,940
857,116 888,612
4,956,259 4,755,547
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©)
27 6 23
27 12 21
1. @)
@
2.
3.
27 6 20
27 6 22 27 12 20
27 12 21
182
27 6 22 27 12 21
1. 1 20,079,411 21,075,102
996,703 703,759
1,012 852,485
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21,075,102 20,926,376
4,755,547
26 12 23 27 6 23
27 6 22 27 12 21
26 12 23 27 6 23
27 1 20 27 7 21
155,861 146,701
0 0
4,100,437 3,400,074
888,177 1,391,404
5,144,475 4,938,179
2,561.26 1 2,333.55
140,599 1 148,131 1
70 70
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27 1 21
27 2 20

151,169

4,101,107
903,393
5,155,669
2,566.17
140,636 1
70

27 2 21
27 3 20

135,939

3,178,734
913,926
4,228,599
2,104.11
140,678 1
70

133/225
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1
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27 7 22
27 8 20
142,843
0
3,422,539
1,389,974
4,955,356
1 2,330.79
148,822
70
27 8 21
27 9 24
136,607
0
3,440,809
1,380,631
4,958,047
1 2,324.85
149,284

70

1

1




27 3 21
27 4 20

154,548

4,102,812
909, 187
5,166,547
2,570.00
140,723 1
70

27 4 21
27 5 20

160,253

467,800

4,322,490
923,012
5,873,555
1 2,797.78
146,955
70
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27 9 25
27 10 20
124,320
0
4,357,316
1,367,954
5,849,590
1 2,725.93
150,213
70
27 10 21
27 11 20
108,648
0
3,373,751
1,293,749
4,776,148
1 2,294.98
145,678
70

1

1




27 5 21
27 6 22

134,819

3,564,855
1,404,110
5,103,784
1 2,421.71
147,525 1
70
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27 11 21
27 12 21

112,742

3,400,770
1,255,316
4,768,828
1 2,278.86
146,484
70

27 6

23

27 12 21
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27 12 21
@
@)
27 6 22 27 12 21
779,501 2,159,841
6 0
779,507 2,159,841
27 6 22 27 12 21

27 6 23
27 12 21
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1
27 6 22 27 12 21
1 1.2352 0.7727
1 (12,352 ) (7,727 )
®
@
@
HONG KONG HANG SENG ZAR 193,177.840 16,033,374
16,033,374
56,660 56,801
56,801
16,090,175
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193
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€))

27 6 22 27 12 21
243,712 107,480
27,168,202 13,805,640
40,668 40,672
99,999 119,999
27,552,581 14,073,791
27,552,581 14,073,791
175,781 137,688
856 411
31,758 15,310
2,802 629
211,197 154,038
211,197 154,038
21,972,739 17,211,059
5,368,645 3,291,306
927,753 584,422
27,341,384 13,919,753
27,341,384 13,919,753
27,552,581 14,073,791
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