03

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 12

24 12 14 25 12 13

2011-12

6736 2000

1/80



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

17

2011-12
20

Convertible
Bond

Hiitmﬁ_#ﬁ HFOHE

BRICERATES Hmhion
—EDEHTARICERTSAH(ENN) —BNI, HLLBICH R ESIRBIANTSE
HOLTLET, F7.CEICBREDEREELIREBN DL
BEEDBE foih, MRS SO HNET,
CEO@R=IERHRORTORNS -1 SETREINS

TEMELBEDET. REGICAMTORMEZ MBI TEET.

2 $
#E LB Bl TOl LHDEE BEETERRECECEOTERREN

500

2/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/80



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

12

Ooooooooooooooooodad

http://www._toushin.or.jp/

15

4/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

23 12 14

LT ]7

N SR SETEE0 ( ]
L FEL=TL

EY X
W

L=
< R

BFEGHEERHEFOE :
- BB OER{EL FICH B

(i
EE=E TRl B |
SENERS (
o 7. > fn EAR
et 1 | mEmmen
#EE ]
2,218 26
330
10 18
46

5/80



60

13

18
20

26

62

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

56,265

100

6/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

D oo
GEERE. 1AL

fRace- RO RELE HIRL T,

U

ER—k 7+ A DS

TR Sk e THEe s SR R RIEl DR CRE v SIS 2
e ORL CE I ehE T,

{>

CHEEED T

AR RBADRE \

BEHILET,

| IR ERCHEE RS LU . I!'J—|

=

DER 2 DS

ﬁgﬁﬁEM?ﬂ:. FILITFOSEEM

»CEEROER CEBOEEE, BiE2 0l
)

L SEa it T
sRITERGRAREREZL)BECRE
TR

B S, (ERAUZ e LTI Rl
\ HEMOELCBICFELET.

7180



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

[ 37 a2 B
CBOIEEZEL B0

CEff
i e, | BEO BT WS
i, LT O HRS
- . BEIILET,
CEM@EELIEEO ;
EEhE M EATE D (B
. MAFELTOHE
HEDREELUET,
: {825 0D fif i
Al T 5% WLiREE Bl b7
h i R TS q
28
20
24

8/80

21



10
11

12

13

14

15

16

17

18

19

20

21

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

10

11

18

19

20

14

14

20

12 17

12 17
13 14

9/80



[ P SR B SR TS ]

& hthmakat
WERIN~T

-1l
BRI

10

AN
=

v
AMes. W2 OBER.
BRSHOATERRDF = 22

ﬂpiﬂﬂkﬁﬁﬁf?
k- IN—7

A0—1ULCB
WHF—L

R

25 12

10/80

HEOES

G

—

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

o’ ™
TO=1 I8
EEIN~T

5 2

Ha-150
HEEEAS
o A




17

39

11/80

30

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

12/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

15

10

100 50

13/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14/80



30

15/80

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

A A A B AL DR
EAEBF, U MEOEREFOF 20l

7547 A8 2 e SR
B3 [D# ETE DT nol? IR AR OB RO S

( 25 12 )

1.0

16/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1.6275 1.55
26
1.674
0.7875 0.7875 0.0525
0.75 0.75 0.05
26
0.81 0.81 0.054
0.75 0.75 0.05

0.35

17/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.021 0.02

315 300

26
0.0216 324
26
20.315 15 0.315
49 12 31
20.315 15
0.315 2
20.315 15 0.315

49 12 31

18/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

15.315 15 0.315
49 12 31

26 10

()

169,372,185 19.96

77,212,990 9.10

191,618,865 22.59

310,218,446 36.57

10,852,564 1.28

31,644,341 373

790,919,391 93.23

( ) 57,445,058 6.77
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( 26 10 )
)
Q) ) Q) ) Q)
1 TATA POWER 500,000 10,743.73] 53,718,657 11,196.38] 55,981,904 1.75/2014/11/21]6.60
1.75% TPWR CB ’ ’ ) ’ ’ ’ . ’ ’ ) .
2 EDANTA 5.5% CB 500,000 9,976.54] 49,882,735 10,610.02| 53,050,126 5.5| 2016/7/13 |6.25
STEINHOFF 4.5%
3 - 300,000 11,682.67] 35,048,028] 16,809.91) 50,429,742 4.5 2018/3/31 |5.94]
KLOECKNER 2.5%
4 KCO CB 350,000f 11,944.03] 41,804,128] 13,940.51) 48,791,810 2.5/2017/12/22|5.75
PI1ERRE
5 'ACANCES4% VAC 332,253.74 12,718.12| 42,256,431] 14,401.78| 47,850,454 4 2015/10/1 |5.64]
CB
ROYAL GOLD INC
6 416,000( 10,417.33] 43,336,121} 10,188.16| 42,382,779|2.875 2019/6/15 |5.00|
2.875% CB
IAGILE PRPTY 4%
7 s 400,000, 8,236.47| 32,945,904{ 10,489.54f 41,958,170 4 2016/4/28 |4.95
8 PEUGEOT SA 279,538.7] 13,178.00| 36,837,612 14,947.73] 41,784,701 4.45 2016/1/1 |4.93
4_.45% UG CB ’ ) ’ ) ’ ’ ’ . ’ ’ ) .
IAIR FRA-KLM
9 ) o7% CB 264,284.6| 14,886.12| 39,341,744] 15,684.78| 41,452,465 4.97| 2015/4/1 |4.89
- {]
PROSPECT 5.375%
10 s 360,000 11,045.98] 39,765,555| 11,080.62] 39,890,235|5.375/2017/10/15|4.70]
[TSINLIEN 1.25%
11 - 2,000,000 1,433.32| 28,666,488 1,717.35 34,347,072 1.25| 2016/4/13 |4.05
IARES CAP 4.875%
12 8 303,000( 10,495.00] 31,799,850] 11,093.21 33,612,441|4.875 2017/3/15 |3.96|
NEOPOST SA
13 209,509.3| 15,004.63] 31,436,110 15,117.60| 31,672,782 3.75 2015/2/1 |3.73
3.75% NEO CB
14 PARPUBLICA 200,000 15,168.76f 30,337,538| 15,822.17| 31,644,341 5.25| 2017/9/28 |3.73
5.25% GALP EB ’ ’ ) ’ ’ ’ i ’ ’ ) i
PALADIN ENERGY
15 3 625% CB 400,000, 9,322.70] 37,290,834 7,903.78 31,615,138|3.625 2015/11/4 |3.73]
- 0
IAXA SA 3.75% CS
16 8 121,642.5 20,861.71] 25,376,713| 23,723.99| 28,858,463| 3.75 2017/1/1 |3.40
SALZGITTER
17 1 125% CB 200,000] 14,014.21] 28,028,425 14,210.59| 28,421,180]1.125| 2016/10/6 |3.35
- 0
18 JAMD 6% CB 246,000] 10,704.90] 26,334,054} 10,961.18 26,964,522 6| 2015/5/1 |3.18§]
PROSPECT 5.5%
19 144A CB 240,000 10,547.47| 25,313,940 11,050.92| 26,522,208 5.5| 2016/8/15 |3.13
SHANGRI-LA ASIA
20 % CB 200,000 9,930.89 19,861,787 10,843.01 21,686,028 0] 2016/5/12 |2.56|
{]
SHIP FINANCE
21 3 750 CB 100,000, 7,101.96| 7,101,966| 10,852.56| 10,852,564 3.75| 2016/2/10 |1.28
- {]
22 [TMK 5.25% CB 100,000] 10,639.30 10,639,306| 10,586.09] 10,586,096 5.25| 2015/2/11 |1.25
[TATA STEEL LTD
23 ) 5 CB 100,000 9,389.87] 9,389,876 10,564.16] 10,564,162 4.5/2014/11/21]1.25
/
/ /

20/80



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26 10
93.23
26 10
( 24 12 13 ) 2,736 2,750 11,602 11,662
( 25 12 13 ) 1,041 1,043 12,713 12,743
25 2,282 12,226
25 2,117 12,308
25 1,884 12,335
25 1,768 12,363
25 1,630 12,441
25 1,509 12,321
25 1,440 12,481
25 1,326 12,411
25 1,236 12,569
25 10 1,094 12,693
25 11 1,067 12,747
25 12 845 12,814
26 10 848 12,865
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2011-12

( 24 12 13 ) ( 25 12 13 )
55,214,312 87,681,974
2,878,593,104 1,003,486,737
65,259,695 13,494,927
21,577,959 19,542,821
22,531,323 8,266,365
472,777 187,444
3,043,649,170 1,132,660,268
3,043,649,170 1,132,660,268
215,405,638 74,290,776
14,150,520 2,457,240
35,249,900 3,927,641
1,355,868 340,496
40,676,057 10,214,981
542,287 136,138
307,380,270 91,367,272
307,380,270 91,367,272
1 2,358,420,000 1 819,080,000
377,848,900 222,212,996
2,736,268,900 1,041,292,996
2,736,268,900 1,041,292,996
3,043,649,170 1,132,660,268
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( 23 12 14 ( 24 12 14
24 12 13 ) 25 12 13 )
457,728,302 64,879,957
2,032,240,725 143,085,924
131,424,137 41,775,002
4 6,992 4 42,685,319
2,358,551,882 208,876,198
673,166,970
6,245,015 880,606
1 187,350,384 1 26,418,250
3 5,708,204 ® 2,266,003
872,470,573 29,564,859
1,486,081,309 179,311,339
1,486,081,309 179,311,339
1,486,081,309 179,311,339
377,848,900
1,094,081,889 332,490,003
1,094,081,889 332,490,003
2 14,150,520 z 2,457,240
377,848,900 222,212,996
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24 12 13 Yy | ¢ 25 12 13 )
23 12 14 23 12 14
21,370,380,000 21,370,380,000
21,370,380,000 2,358,420,000
11.0 3.8
235,842 81,908
11,602 12,713
23 12 14 ( 24 12 14
24 12 13 ) 25 12 13 )
0.5 0.35
24
0.35
457,735,294 107,565,276
457,735,294 107,565,276
199,303,603 29,564,859
258,431,691 78,000,417
235,842 81,908
1,049,628 129,919
58,067,283 49,175,702
246.21 600.37
60.00 30.00
14,150,520 2,457,240
1,913,880
352,123
41,274,397

1,410,922
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( 24 12 13 ) ( 25 12 13 )
243,516,383 164,337,975
243,516,383 164,337,975
24 12 13 25 12 13
() () ) () () ()
2,098,316,160 2,127,740,256 29,424,096 665,829,032 673,795,901 7,966,869
985,311,267 1,012,217,404 26,906,137 400,526,055 405,349,155 4,823,100
148,014,883 151,251,778 3,236,895
154,439,601 156,957,737 2,518,136 86,957,930 86,270,458 687,472
127,325,128 129,296,305 1,971,177
71,131,603 72,334,857 1,203,254
3,729,945,782 3,831,083,571 101,137,789 1,216,873,926 1,259,272,735 42,398,809
1,791,247,476 1,877,276,397 86,028,921 745,816,026 777,020,521 31,204,495
236,706,110 245,267,266 8,561,156
283,778,936 294,801,694 11,022,758 153,188,066 152,483,108 704,958
164,793,088 170,112,977 5,319,889
122,799,502 126,134,627 3,335,125
9,913,809,536 10,194,474,869 150,145,943 3,269,191,035 3,354,191,878 60,795,849
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25 12 13

AGILE PRPTY 4% CB 400,000.00 399,240.00
AMD 6% CB 396,000.00 414,045.72
ARES CAP 4.875% CB 503,000.00 529,659.00
PALADIN ENERGY 3.625% CB 600,000.00 449,400.00
PROSPECT 5.375% CB 360,000.00 378,072.00
PROSPECT 5.5% 144A CB 240,000.00 252,007.20
PTRMINERAL 2.625% PMG CB 300,000.00 292,167.00
ROYAL GOLD INC 2.875% CB 452,000.00 435,073.50
SHANGRI-LA ASIA 0% CB 200,000.00 205,948.00
SHIP FINANCE 3.75% CB 100,000.00 103,233.00
STERLITE IND 4% CB 434,000.00 428,314.60

TATA POWER 1.75% TPWR
e 500,000.00 532,315.00
TATA STEEL LTD 4.5% CB 100,000.00 100,713.00
TMK 5.25% CB 100,000.00 100,789.00
VEDANTA 55% CB 500,000.00 502,955.00
15[ 5,185,000.00 5,123,932.02

(531,044,314)

51.0% 52.9%
AIR FRA-KLM 4.97% CB 264,284.60 284,553.88
AXA SA 3.75% CSCB 121,642.50 206,166.76
KLOECKNER 2.5% KCO CB 350,000.00 340,431.00
NEOPOST SA 3.75% NEO CB 209,509.30 220,932.24
PARPUBLICA 5.25% GALP EB 200,000.00 215,450.00
PEUGEOT SA 4.45% UG CB 386,063.10 408,996.17

PIERRE VACANCESA% VAC
e 401,237.98 401,648.10
SALZGITTER 1.125% CB 200,000.00 199,500.00
STEINHOFF 4.5% CB 300,000.00 341,550.00
of 2432737.48 2,619,228.15

(373,109,049)

35.8% 37.2%
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CFSRETAIL 5.75% REIT CB 500,000.00 527,640.00

1 500,000.00 527,640.00

(48,870,016)

4.7% 4.9%

TSINLIEN 1.25% CB 3,000,000.00 2,956,260.00

1 3,000,000.00 2,956,260.00

(50,463,358)

4.8% 5.0%

1,003,486,737

(1,003,486,737)

1,003,486,737

(1,003,486,737)
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26 10

869,460,572

21,096,123

848,364,449

65,943

12,865
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22 23
24 31 25 31
C ) C O ¢Hf C ) C Hf )
4,162,348 3,642,783
5,408,111 5,910,535
19,642 16,861
129,688 96,998
1,656,086 2,425,063
1,363,081 1,608,521
61,716
1,230,000
518,862 348,554
4,458 3,672
13,323,998 | 89.8 15,282,991 ( 98.0
1,521,428 308,165
60,000 60,000
1,385,770
42,639 40,427
174,917
33,019 32,819
1,521,428 | 10.2 308,165 2.0
14,845,427 | 100.0 15,591,156 | 100.0
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22 23
24 31 25 31
( C ) ¢y C O C ) )
114,199 104,304
1,737,274 2,246,418
1,430 324
1,186 565
688,876 1,075,972
1,045,782 1,169,555
1,042,151 1,031,529
18,200 74,297
275,549 280,070
135,088
3,322,464 | 22.4 3,736,621 | 24.0
166,588
371,335 349,228
77,931 90,655
22,381 8,734
253,717
16,732
742,097 5.0 615,207 3.9
4,064,561 | 27.4 4,351,828 | 27.9
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22 23
24 31 25 31

« ) ( ) «c ) ( )
2,218,000 | 14.9 2,218,000 | 14.2
1,000,000 6.7 1,000,000 6.4

1,000,000 1,000,000
7,535,577 | 50.8 8,021,327 [ 51.5

33,676 33,676

7,501,900 7,987,651
10,753,577 | 72.4 11,239,327 | 72.1
27,287 0.2 0.0
27,287 0.2 0.0
10,780,865 | 72.6 11,239,327 | 72.1
14,845,427 | 100.0 15,591,156 | 100.0
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22 23
23 24
24 31 25 31
( C ) ) ( «C ) )
8,473,843 11,055,916
5,402,893 5,351,270
1,661,327 1,748,835
155,006 141,668
15,693,071 | 100.0 18,297,692 | 100.0
3,393,307 4,752,833
238,136 202,068
3,209,470 3,097,878
2,880,008 2,800,020
320,383 289,772
9,079 8,085
264,224 295,754
213,679 280,239
37,900 41,075
143,581 207,194
25,828 24,752
6,369 7,216
7,318,818 | 46.6 8,628,774 | 47.2
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22 23
23 24
24 31 25 31
( C ) ) ( C D )
4,924,070 4,952,190
134,465 151,064
3,473,430 3,490,957
402,853 425,768
575,422 542,382
87,789 72,056
49,071 67,721
201,038 202,239
397,125 389,859
63,430 50,210
13,918 12,600
187,435 211,906
60,242 68,301
1,063,613 1,037,885
279,370 284,665
10,029 79,779
108,437 119,479
340,605 246,591
1,537,302 1,547,778
120,206 112,763
9,105,787 | 58.1 9,114,012 | 49.8
731,535 4.7 554,906 3.0
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22 23
23 24
24 31 25 31
C ) C ) ) C ) C ) )
5,686 39,835
95,454 56,775
4,022
1,726
60,557
45,428
21,490 7,528
228,616 1.5 109,889 0.6
7,818 17,238
11,735
17,707
34,684
13 1,431
42,515 0.3 48,113 0.3
545,434 3.5 616,682 3.3
98,027
98,027 0.5
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22 23
23 24
24 31 25 31
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