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AGILE PRPTY 4% CB 1,000,000.00 1,022,380.00
AMD 6% CB 670,000.00 620,324.19
APOLLO INV 5.75% CB 227,000.00 233,993.87
ARES CAP 4.875% 144A CB 1,339,000.00 1,376,987.43
ARES CAP 5.75% CB 379,000.00 406,852.71
CEMEX SAB 4.875% CB 800,000.00 831,528.00
CHESAPEAKE NRG 2.75% CB 753,000.00 720,267.09
COPT 4.25% REIT 144A CB 684,000.00 703,931.76
DENDREON CORP 2.875% CB 1,458,000.00 1,040,137.20
DRYSHIPS INC 5% CB 1,346,000.00 1,079,492.00
ILLUMINA 0.25% 144A CB 144,000.00 137,505.60
MICRON TECH 1.875% 27 CB 294,000.00 271,636.30
PALADIN ENERGY 3.625% CB 800,000.00 644,000.00
PETROPAVLOVSK 4% POG CB 500,000.00 468,850.00
PROSPECT 5.5% 144A CB 1,142,000.00 1,173,267.96
PTRMINERAL 2.625% PMG CB 1,200,000.00 1,160,616.00
RADIOSHACK 2.5% 144A CB 1,236,000.00 1,138,603.20
SESA GOA LTD 5% CB 700,000.00 685,517.00
SHANGRI-LA ASIA 0% CB 300,000.00 299,742.00
SHIP FINANCE 3.75% CB 300,000.00 283,371.00
STERLITE IND 4% CB 941,000.00 902,211.98
SUNPOWER CORP 4.75% CB 133,000.00 126,030.80
TATA POWER 1.75% TPWR CB 1,000,000.00 1,041,020.00
TATA STEEL LTD 4.5% CB 700,000.00 706,314.00
VEDANTA 5.5% CB 1,300,000.00 1,317,212.00
25(  19,346,000.00 18,392,292.09

(1,533,365,391)
56.0% 53.3%
AABAR INVEST 4% REGS EB 1,000,000.00 1,012,510.00
AIR FRANCE-KLM 4.97% CB 694,276.60 750,524.77
ééCATEL'LUCENT 5% ALU 1,197,935.94 1,086,301.65
AXA SA 3.75% CS CB 262,814.00 419,624.23
IMMOFINANZ 4.25% CB 106,567.92 116,914.31
KLOECKNER 2.5% KCO CB 400,000.00 383,408.00
PEUGEOT SA 4.45% UG CB 1,063,010.10 1,018,329.79
E'BERRE VACANCES4% VAC 925,487.68 901,680.41
SOITEC 6.25% SOI CB 1,131,404.40 926,163.67
SOL MELIA SA 5% CB 150,000.00 152,878.50
STEINHOFF 4.5% CB 950,000.00 960,735.00
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11 7,881,496.64 7,729,070.33

(842,159,503)
30.8% 29.3%
TUI TRAVEL 6% CB 700,000.00 745,101.00
1 700,000.00 745,101.00

(100,238,437)
3.7% 3.5%
CFS RETAIL 5.75% REIT CB 1,200,000.00 1,257,468.00
CTH PRPTY 5.25% REIT CB 300,000.00 321,717.00
2 1,500,000.00 1,579,185.00

(138,889,320)
5.1% 4.8%
HENGDELI 2.5% CB 2,000,000.00 2,046,520.00
WHARF HOLDINGS 2.3% CB 2,000,000.00 2,031,380.00
2 4,000,000.00 4,077,900.00

(43,878,204)
1.6% 1.5%
CAPITALAND 3.125%CAPL CB 750,000.00 807,195.00
1 750,000.00 807,195.00

(55,139,490)
2.0% 1.9%
SHUI ON LAND 4.5% CB 5,400,000.00 5,701,860.00
TSINLIEN 1.25% CB 7,000,000.00 6,670,440.00
2| 12,400,000.00 12,372,300.00

(164,922,759)
6.0% 5.7%
2,878,593,104

(2,878,593,104)
2,878,593,104

(2,878,593,104)
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60, QOO
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