EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 8 10
9 ( 27 11 17 28 5 16 )

03-3241-9511

1/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[1]

[2]

7,000

2/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
oopoodgoodooooooodd

I
I
I
1
I

4

6

12

| L
I
]
|
http://www.toushin.or.jp/
22 7 1

3/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

@

@
@

®

@
@
® ( ).

0)) . @» ®
5) . @ @

(LMMF( )... MMF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@

@

(©))

@ ..

@ .. (
(©))

@®

) .. @ @
@O @

@

4/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

&)

@

@

®) .

4) C ).

G) 12 (). 2 ¢ )
®6) ..

™

@

@
®
4
®
(©)
Q)
©)
)] C D

(10) . ( (
))

Q@) . (

@ 2

@

&)

1) 225
(2)TOPIX
(©))

@
@

®

O . o &

5/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

23 10 18
‘—\
vl
e tERR RIS
(F 2[DRERD
I
HEEE ST &L o2z
ST L= Db — (#4315 5E)
At el ™ || Bt wr-papl
DS A
 Ftott B eEStt
N~ ; HE ek =R 2l g —
T 7ok 2UAV RS T SSEIRI TR =S
[7 7F OiEF O E %] [770F OigE, wilEH]
| FE-UEeECE T LR
Boc =
ELURE, = HER|C (4% RS T DY) 12, LHBT 0 3 2AN
B O A L ITITLE RO FHLAEOESD BT OUL L
B - dEnE Ra sk KEe 0% It A1 EEITE P TEF ShAEDELT T,
L[

BRFessitld. BRs- — SPERESE M A, — SRR EOE -
IRESEEEF O OICATIREROEQ|ILNUET.

r - ]
(2R

A
Jiaﬁ'?]bhkif_ .
] o2
LEE EpeERE FoE-saz2a NG
(B o == -
&. 2 (BEE|cE Eiagnn g 2T @
BT — T |EHREBIES %

6/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12

17,180

34 (1959 )12
(1997 )10

12 (2000 )11
15 2003 6 27

5,150,603 100
A
A
A
90%
454 e il '\-\
E'j ShS :hjl.;;»:xh- IrF -
. EXD —2—F5FaF - B2
FFHSER : 2 e 8 '
EfR R &S . {)
GF2lbrEm) | - 5
| o B =l T
| LES > FH =Dk (B2 | emaims =
A
«C )

7/87



16

1

15

8/87

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO

00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

5
16 2 )
2
1.
2.
3.
4.
A
Aaa Moody' s
AAA S&P
Aaa Moody’ s AAA S&P
Aaa Moody’ s AAA S&P
Aaa Moody"s AAA S&P
Aaa Moody"s AAA S&P
JpP
3 6

30

9/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

U.K.

0.35%

JP
Morgan Government Bond Index Emerging Markets Global

J.P.Morgan Securities LLC

JP

13

10/87

U.K.

U.K.



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

O]

®

14
15

10 20

11/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ICE2 o7 FOUASER i

G = L e
- S ifEE R

[ 1B HER - EREECRE ]

T 7tk w2 A D
EFIFFEST -4

EEHE

[ ble=T 4 08 EIC LD ]

o
7 EE S Em - 18 B alh oo DEE

12/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

v

EEANY I
I

BERBREERAS
BARMOREIOtARURTTOEADEN,
EE. 5AS
F 3
]
EMAHYG RS “\
BEOBRITHRERIZOLTO |\ /_Wﬂﬁi-ﬂ“
BHEES~HES (5~10 BEE)
x BEESCHAORBLM
l IZhi- AR SR SI-o*
¢:f$ﬁﬁﬁfﬁﬁﬁﬁ
= = e 1))
ARELBECEITHE HiEI-E S RBRB O
EAHE LS BRORG AT A e, 28
CLEENNISHE. HES BELB~ORESRE
= l k DEMHEES /
¥ AVTSATUA \‘

WRAELSE -F—L

FroFEAMsICEY ERHEEERL. AR SHE i
ZETSREUBRESEAROREERS,
27 F DR - FREROENNESH

BE AR
(10~20REME)
ERAFRROSAE-1ER

EHRHRIRFIEHD
Ef-HROATIKED

EiX. A
’

1

PRC (Performance Review Committee)
WAATH—TLA0 . BiELE OEMR

13/87



1

15

®

®

14/87

®

®

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

)

10

19

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

NDF

NDF

NDF

NDF

NDF

16/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20
ERATI DG T
DE—4—, FE, T
JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

17/87



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

U AT (IE MRS sy

(ZroFOEMBEELS LU REEERRESEHORS) (OroFiRENTREISALOMBEROLE)

et o e P prpnEpe—— B exwisyr=FE axa W peminorsi B gom O ThE
] (5.1
Ha - L ]
250 ] -]
LY -] [ [ ]
m. M - "
L1 1 M b .
: . I . -
B -
“m 5 |
40 <Al
- il 0
= ETR ol 2] Mnimaf mivegaR FOlkt L FUllt RN Wrrad BER AR FRAENA ELEN =ADE FERALN
7 3

B50] 1 e B3] M8 437

CYris A0 As| a2 o4 Az a4
-l 16 R Il-'.li Ig4) 54 I‘.Tl 1aa 5.2
cEENEEEREH . HINMOSESERRELEL fETORESSAVAETrFAOERREEARYER A
MEAZLTHAELSLOTYT . BRESWAE 10000 AL T 2011 W 7 B 2006 0 8 B 5 M 8 TR a0
BEEL. BTEQRTEARELUETLTEYEY. FioAms e E 6 BIOERBEIZETD | EMOEE
s EMBBEE, 02 R 0SS ie 8 AOERXICE FOoREH Bl -THEEERLE-LAODTT,
HEa 1 ERMOEEEFRERELE-LOTT. cRERCHELE-RESERGUET,

s 4TPLFEAEERNREREECRRRTY,

HFHERESRELESH:. HINOHESERSALEOLIAYLTHALTEY. REOLRENL RTINS R ET,

<HESCRE S SADER>

CRkE WIESERRTOR (SR

OSMER  MEC-KOXUSATRR (RS0 A . HA—2)

OFRRES NSUI T =S5 T—r ok A2 T AR SRS, A4—2)

O B AN NOMURA-BPIE R

ONEER 7 EAER Ty IAREE, ~ v PEL-FA—R)

OFRER  JPEALH - H Ak B F 2 TR = T F =Dl s T s o D g Ul Fop s S PP A F (=R

BAENLGEFIIAOBROFAERICOLTE

ONES SR 00 (B84 - FESERE ToPI R SA, 0. Rte it HEESES N MEEEAN F ONaRE TR, HEDE
EHEAOCE. MRCERER T ST IO R ESERANLTIET k. AAL. MRS EIRI VS, RER
EEMEA LD TG, RERESEIIFE., Py DR RERNCRES SRR T, REEnLEE L,

DMSCI-KORUEAHER (SR A F<=2], NS0T T =L Tt b e f TP A B ERA , FA=23 ) WSO-ROKUSAIE (B8 AN, -
Ab: MECIET =L - F =t afe TP A B A, FA—A . MSCLOMRL- BN TY, RER= AT SN oSN oR—aon
Wi USCUCRLET . ELoMSCil, MR OMEER BTN a s oSS T EREEN LT EYT,

CNOMURA-EFRTR - - NOMURA-BPIRE OB E G, BREAaRSEHTBELET. 5. FARRRSSNE. NOMIRL-BFENS EHTE. B
&0, AEE. AARERETLLO TR NOMURA-BRIIEE ML TIFRRERA T o7 AL R R H OB RER, £zl -aR
HERLERA,

CFrBRER T2 (B E, AoBgL A2 TP R L P2 (R & oS- PR A i Gt Tndes LLCHER
RLEERERHETEEOERCEARARFESNROSEEE TR EHL W8 LFrIAT, S lndes LLODESNETEY, R
ST ST ORI, Otigrow ke LLOCSHLTLVET,

OUPRIH L o S b s F S e T B A= Z =T s =y 2 S O e T4 =2 T A F U =3 - o FAPR At o LR b E A T
B R TR S i 0 A Dl e T S L T o B (=0 (ST IR LR U ET ML SO T C OIS B RN, L
Lde. BLEhEET TSI MRALTOAEME AN TAY. SHESORNERDR, Mot ORRO4R DL d—la. Bl T fEE
AT SE L DL OEE CERE RS L0 TEREVE L, . BEREECRSCEHEEH T ARG ERT SLD TERY R AL,
SoICHERLTFREN. 79, TOROMBERSELOLRLSNET A, SPuorgan Chaee & Co, RUEDTFRB(ET, FRSEORERCER
HEFETLAOTERENEE A, SELLNEEENZLCRE Lo LR ET. 8RO O+ —TLARREA - LERETHLD TEREYE
wA ERRCEFR LR EDEREROUT, PO RAENOL T - Ly RS ERRTH LNy, R o, B T—
ok d— 2o RN AR, . RTEONR A, IL—RiLb-T—Lrnl— TS -, FhER TR LR UET .
HEOIP, Morge Secorites LLCICC TRITIPMELLC JERFURET 1 (TRAR A — i AT DES. SMSEELIIRE (SoTRIJoyD
FiEMUET IO TOR. BRECGERESETOETL. ESELETRBSER. BELERIITOY AN EROESICIL T, EL RN
M SRR AR AR AR LI THE AR F EAROE T O0T, EEALA =1 - YDERE -1 EE. gL EERELET
EERUILOTREYES L, BRI A - TSIV TR, T Tl =TT T SRS R EE AL RS A,
WEEANTMSLNAGASMRC S TRESATUET S, TOESEPEIAE. ElRCARTEMBC OV TEEY SO TERVES L. R
EiEEAA RN T AR TR TORHENE T A TR AR - oL ET .

JPMELLCIENASD. NYSE. SPC & T . JPuorganiE P Mogen Chass Bank. MA JPSLJP Morgen Seouwities PLC, Ef-id 0SS0 R BT R
BRI ERTSERTY.

CHoPT e SU R WP AR BT . Citlproue Index LLO #0)

18/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2.7 (
) 2.5
0.9504 (
0.8 ) ( )
« )
0.25 0.60 0.03
m (
0.35
5
A 90

1.3004

19/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

| |
20.315 ( (

15.315 5 )

C ) ( ) 20.315 (  15.315

5 ) 20.315
2

1

1 27 12 31

20/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA

15.315 (  15.315 )

21/87



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

i ™

O5EE 235 Sig OB RN mE o 1Ek!|

R LFEOBAE TR ED BT sxwomns || 5 SENEESES
FE EE o Ty BB AI 35 Be maE o 7 (e
FEENREL BT T, ¥ P
we| | 2
s | | %
| | @
X y

-

@HEEEL R0 SR BB FmE D EE

AEETE - TIE2FECE. TOTEEZ  =as o : :
HAOEIRRLRES (RIERS) bR 1 % 7+ Wgnbutinn
V. SEEISAELES GEBIHEE) o g
BRI BN RV ET, & gl | ™ <
B, PRETRRLRES (BRI & ais | | & - i
B 8. S-S RELI % O {ER = | | 2 || == B
SR AR CREIELS) 1 01 I
LB, FOEORREDERREL = | |
WET, =2
k._ o
5) 28 6
28 6 30
1,007,013 98.41
2,008 0.19
_ 14,185 1.38
1,023,206 100.00]

2,391,546,104 1211

22187



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

6,065,631,977 30.71
3,003,282,131 15.20
1,399,965,014 7.08
— 6,886,419,555 34.87,
19,746,844,781 100.00
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98.61]
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650,000,000 100.11] 650,746,680 100.11] 650,746,680 0.5 2016/9/27| 3.29
500,000,000 100.24 501,218,306 100.24 501,218,306 0.5(2016/12/27| 2.53
500,000,000 100.15 500,762,524 100.15 500,762,524  0.515(2016/10/20| 2.53
500,000,000 100.07 500,361,348 100.07, 500,361,348 0.45( 2016/8/26f 2.53
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9 300,000,000 100.11] 300,338,223 100.11] 300,338,223 0.471| 2016/9/20| 1.52
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28 1
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1 (012 5 15 ) 1 1 1.0455 1.0465
2 (012 11 15 ) 1 1 1.0396 1.0406
3 (2013 5 15 ) 1 1 1.3308 1.3318
4 (2013 11 15 ) 1 1 1.1585 1.1595
5 (014 5 15 ) 1 1 1.2353 1.2363
6 (014 11 17 ) 1 1 1.3036 1.3046
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(2015 5 15 ) 1 1.2124 1.2134

(2015 11 16 ) 1 1.1062 1.1072

(2016 5 16 ) 1 1.0438 1.0448

2015 6 1 1.2223 —

7 1 1.1997 —

8 1 1.1163 —

9 1 1.0293 —

10 1 1.0846] —

11 1 1.1018] —

12 1 1.0572 —

2016 1 1 1.0068] —

2 0.9 0.9981] —

3 1 1.0617 —

4 1 1.0882 —

5 1 1.0359 —

6 1 1.0232 —

1

1 2011 10 18 2012 5 15 0.0010
2 2012 5 16 2012 11 15 0.0010
3 2012 11 16 2013 5 15 0.0010
4 2013 5 16 2013 11 15 0.0010
5 2013 11 16 2014 5 15 0.0010
6 2014 5 16 2014 11 17 0.0010
7 2014 11 18 2015 5 15 0.0010
8 2015 5 16 2015 11 16 0.0010
9 2015 11 17 2016 5 16 0.0010
1 2011 10 18 2012 5 15 4.7
2 2012 5 16 2012 11 15 0.5
3 2012 11 16 2013 5 15 28.1
4 2013 5 16 2013 11 15 12.9
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5 2013 11 16 2014 5 15 6.7

6 2014 5 16 2014 11 17 5.6

7 2014 11 18 2015 5 15 6.9

8 2015 5 16 2015 11 16 8.7

9 2015 11 17 2016 5 16 5.6

100
2

1 2011 10 18 2012 5 15 1,000,000 — 1,000,000
2 2012 5 16 2012 11 15 — — 1,000,000
3 2012 11 16 2013 5 15 — — 1,000,000
4 2013 5 16 2013 11 15 — — 1,000,000
5 2013 11 16 2014 5 15 — — 1,000,000
6 2014 5 16 2014 11 17 — — 1,000,000
7 2014 11 18 2015 5 15 — — 1,000,000
8 2015 5 16 2015 11 16 — — 1,000,000
9 2015 11 17 2016 5 16 — — 1,000,000
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35,523 56,995
1,075,235 990,784
2,007 2,008
1,112,765 1,049,787
1,112,765 1,049,787
1,000 1,000
185 182
5,301 4,683
125 119
6,611 5,984
6,611 5,984
1,000,000 1,000,000
106,154 43,803
589,898 650,814
1,106,154 1,043,803
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1,112,765 1,049,787
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