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BlackRock Fund Management
Company S.A.
BlackRock Global Investment Series
Global Equity Income Portfolio

2018
46,170,982 40.62
15,966,966 14.05
8,320,607 7.32
7,316,786 6.44
5,856,601 5.15
4,535,182 3.99
3,504,760 3.08
3,129,036 2.75
3,068,631 2.70
3,010,615 2.65
3,002,467 2.64
1,721,124 1.51
1,621,294 1.43
1,507,190 1.33
1,372,505 1.21
1,243,692 1.09
1,085,235 0.95
1,068,011 0.94
113,501,684 99.87
113,501,684 99.87
150,030 0.13
g
2018 31

111.06
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2018
JOHNSON & JOHNSON 32,167.00 | 106.48 | 3,425,125.41 | 134.81 | 4,336,433.27 | 3.82
NOVARTIS AG REG 45,785.00 74.79 | 3,424,308.07 83.34 | 3,815,534.81 | 3.36
TELUS CORP 102,044.00 33.20 | 3,388,078.16 37.23 | 3,799,132.10 | 3.34
ALTRIA GROUP INC 64,083.00 53.40 | 3,421,894.53 58.89 | 3,773,847.87 | 3.32
?ggESS.COMMUNICATIONS 67,334.00 43.33 | 2,917,263.57 52.19 | 3,514,155.19 | 3.09
KONE OYJ "B" 64,436.00 46.68 | 3,007,965.62 54.39 | 3,504,760.28 | 3.08
CISCO SYSTEMS INC 73,767.00 29.72 | 2,192,553.89 47.33 | 3,491,392.11 | 3.07
COCA-COLA CO/THE 76,452.00 40.74 | 3,114,533.07 44.88 | 3,431,165.76 | 3.02
NESTLE SA REG 40,095.00 71.69 | 2,874,347.79 83.91 | 3,364,528.56 | 2.96
10 UNILEVER PLC 57,183.00 46.93 | 2,683,625.90 57.23 | 3,272,583.40 | 2.88
11 AMCOR LTD 306,639.00 11.80 | 3,619,581.74 10.32 | 3,163,733.43 | 2.78
12 DEUTSCHE POST AG REG 85,388.00 33.57 | 2,866,542.22 36.64 | 3,129,035.85 | 2.75
13 GENUINE PARTS CO 31,556.00 83.97 | 2,649,857.40 99.09 | 3,126,884.04 | 2.75
14 SANOFI 35,518.00 89.55 | 3,180,687.43 86.24 | 3,063,136.52 | 2.70
15 IMPERIAL BRANDS PLC 84,748.00 40.20 | 3,406,628.93 35.87 | 3,039,985.37 | 2.67
16 EE(I:TISH AVERTCAN 59,032.00 54.70 | 3,229,344.81 48.77 | 2,879,258.72 | 2.53
17 PEPSICO INC 25,140.00 94.95 | 2,387,058.34 | 112.15]| 2,819,451.00 | 2.48
18 GLAXOSMITHKLINE PLC 126,737.00 21.66 | 2,744,985.80 20.45| 2,591,282.75 | 2.28
19 INTERNATIONAL PAPER CO 46,342.00 46.65 | 2,161,804.28 51.63 | 2,392,637.46 | 2.11
20 PFIZER INC 57,718.00 32.44 | 1,872,523.13 41.41 | 2,390,102.38 | 2.10
PHILIP MORRIS
21 INTERNATIONAL INC 30,136.00 87.73 | 2,643,842.79 78.66 | 2,370,497.76 | 2.09
22 PROCTER & GAMBLE CO/THE 27,642.00 88.63 | 2,449,924.87 83.23 | 2,300,643.66 | 2.02
23 ASTRAZENECA PLC 29,844.00 66.43 | 1,982,642.62 75.49 | 2,252,913.36 | 1.98
24 UNITED TECHNOLOGIES CORP 16,898.00 | 104.89 | 1,772,510.88 | 132.31 | 2,235,774.38 | 1.97
TAIWAN SEMICONDUCTOR
25 MANUFACTURING CO LTD 260,000.00 5.49 | 1,428,221.57 8.33 | 2,167,019.37 | 1.91
26 3M CO 10,167.00 | 168.51 | 1,713,255.33 | 210.95 | 2,144,728.65 | 1.89
27 DIAGEO PLC 54,963.00 28.71 | 1,577,969.10 35.13 | 1,930,942.29 | 1.70
28 US BANCORP 33,214.00 40.62 | 1,349,296.42 53.91 | 1,790,566.74 | 1.58
29 WELLS FARGO & CO 29,898.00 53.05 | 1,586,152.94 58.21 | 1,740,362.58 | 1.53
30 ?XENSKA HANDELSBANKEN AB 140,891.00 12.87 | 1,813,684.43 12.22°1 1,721,123.50 | 1.51
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(
2018
(
2018
2011 26
2018
2017 43,421,232 4,822,362 14.09 1,565
44,794,393 4,974,865 14.38 1,597
10 44,634,493 4,957,107 1443 1,603
11 47,459,004 5,270,797 14.65 1,627
12 50,600,522 5,619,694 14.91 1,656
2018 51,781,761 5,750,882 15.43 1,714
48,282,908 5,362,300 1459 1,620
46,770,134 5,194,291 14_06 1,562
45,834,367 5,090,365 13.85 1,538
45,481,186 5,051,141 13.66 1,517
43,576,098 4,839,561 13.64 1,515
44,418,275 4,933,094 14.25 1,583
44,434,555 4,934,902 14.19 1,576
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SRR

20118 20128 20138 PO14.8 20158 ED1BA 20178 20188
2011 2018
2011
2018
2017 20 0.030000 3.33
10 20 0.030000 3.33
11 20 0.030000 3.33
12 20 0.030000 3.33
2018 22 0.030000 3.33
20 0.030000 3.33
20 0.030000 3.33
20 0.030000 3.33
22 0.030000 3.33
20 0.030000 3.33
20 0.030000 3.33
20 0.030000 3.33
2017 2018 0.360 2011
26 2018 2.405
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2018 2018

863,484 0 813,492 0 3,131,412 0
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2018 31
111.06
23 103

( 23 25 ) 193
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38

43

2018 31
102,759,250 11,412,442

13,002,541 1,444,062

2(a) 115,761,791 12,856,505
2(a) 414,806 46,068
2(a) 138,974 15,434
2(a) 482,211 53,554
116,797,782 12,971,562

2(a) 61,234 6,801
2(a) 442,145 49,105
4,5,6,7,8 535,881 59,515
1,039,260 115,420

115,758,522 12,856,141
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2018 31

2018 31 2018 31 2017 31 2016 31

¢ > >y cc > CcHy > >y > C)

115,758,522 12,856,141 131,523,009 14,606,945 141,473,570 15,712,055 168,256,156 18,686,529

( ) ) ( ) ) ( ) ) ( ) )
14.25 1,583 15.43 1,714 13.00 1,444 12.16 1,350
16.14 1,793 17.45 1,938 14.58 1,619 13.42 1,490

38 43
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2018 31
131,523,009 14,606,945

2(c) 2,227,588 247,396
2,227,588 247,396

137,233 15,241

137,233 15,241

32,109 3,566

8,653 961

3,044 338

44,250 4,914

14,160 1,573

5,718 635

63,721 7,077

14,891 1,654

9,429 1,047

470,441 52,247

1,757,147 195,149

2(a),2(b) 4,711,456 523,254
(1,268,575) (140,888)

2(d),2(e) (657,489) (73,021)

2,785,392 309,346
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(11,618, 685) (1,290,371)

(1,149,195) (127,630)

2(d),2(e) (5,435) (604)
(12,773,315) (1,418,604)

(8,230,776) (914,110)

14,900,483 1,654,848

(20,577,396) (2,285,326)

(5,676,913) (630,478)

10 (1,856,798) (206,216)

115,758,522 12,856,141
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2018 31
3,355,458 227,208 465,672 3,116,994
4,570,524 728,907 878,214 4,421,217

38

43
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290,564
61,513
89,897

8,608
53,199

69,736
94

214,000

25,185

66,951

36,557
16,958

Amcor Ltd
Ansall Ltd
Sonic Healthcare Ltd

Anheuser-Busch InBev SA/NV
bpost SA

Rogers Communications Inc ‘B’
TELUS Corp

ANTA Sports Products Ltd

Novo Nordisk A/S ‘B’

Kone QY J ‘B’

Sanofi
Schneider Electric SE

15/102

3,252,353 281
1,316,294 1.14
1,741,388 1.50
6,310,035 5.45
871,243 0.75
844,373 0.73
1,715,616 1.48
3,528,236 3.05
3,414 0.00
3,531,650 3.05
1,090,661 0.94
1,090,661 0.94
1,264,127 1.09
1,264,127 1.09
3,687,126 3.19
3,687,126 3.19
3,158,327 2.73
1,365,237 1.18
4,523,564 391
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89,668 Deutsche Post AG Reg 3,179,128 2.75
3,179,128 2.75
23,616 Hero MotoCorp Ltd 1,133,795 0.98
1,133,795 0.98
16,832 Medtronic Plc 1,504,949 1.30
1,504,949 1.30
43,400 Japan Tobacco Inc 1,231,855 1.06
1,231,855 1.06
13,327 Heineken NV 1,346,839 1.16
33,897 Koninklijke Philips NV 1,491,040 1.29
2,837,879 2.45
81,700 DBS Group Holdings Ltd 1,604,725 1.39
80,200 United Overseas Bank Ltd 1,591,163 1.37
3,195,888 2.76
150,372 Svenska Handelsbanken AB ‘A’ 1,859,502 1.61
1,859,502 1.61
41,280 Nestle SA Reg 3,367,464 291
45,785 Novartis AG Reg 3,855,238 3.33
433 SGS SA Reg 1,133,959 0.98

8,356,661 1.22
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350,557
267,000

32,019
59,548
52,714
126,737
83,242
56,161

10,167
15,178
65,915
80,053
22,376
78,724
31,556
46,342
33,574
10,113
10,827
17,472
25,140
64,859
30,136
28,790
10,924
17,614
33,214
29,898

38

43

Far EasTone Telecommunications Co Ltd 831,333

Taiwan Semiconductor Manufacturing Co

Ltd

AstraZenecaPlc

British American Tobacco Plc
Diageo Plc

GlaxoSmithKline Pic

Imperial Brands Plc

Unilever Plic

3M Co

AbbVie Inc

Altria Group Inc

Cisco Systems Inc

Citizens Financial Group Inc
Coca-ColaColThe

Genuine Parts Co
International Paper Co
Johnson & Johnson

M&T Bank Corp

Microsoft Corp

Paychex Inc

PepsiCo Inc

Pfizer Inc

Philip Morris International Inc
Procter & Gamble Co/The
United Parcel Service Inc'B'
United Technologies Corp
US Bancorp

WEeélls Fargo & Co

17/102

0.72
2,145,489 1.85
2,976,822 2.57
2,450,520 212
3,297,278 2.85
1,942,452 1.68
2,632,701 2.27
3,210,252 2.77
3,214,424 2.78
16,747,627 14.47
2,136,697 1.85
1,401,536 121
3,869,870 3.34
3,375,034 2.92
893,474 0.77
3,650,432 3.15
3,056,830 2.64
2,460,760 213
4,438,819 3.83
1,779,888 1.54
1,146,146 0.99
1,197,007 1.03
2,879,033 2.49
2,525,934 2.18
2,603,750 2.25
2,308,382 1.99
1,311,972 1.13
2,369,083 2.05
1,768,313 1.53
1,735,878 1.50
46,908,838 40.52
112,055,723 96.80
112,055,723 96.80
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102,044 TELUS Corp 3,706,068 3.20
3,706,068 3.20
3,706,068 3.20
3,706,068 3.20
115,761,791 100.00
(3,269) 0.00
115,758,522 100.00
2018 31
()
53.01
16.83
9.89
9.71
4.56
3.87
2.13
100.00
(0.00)

100.00

38

43
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2018 31

fonds commun de
2010 12 17 2010
2011
EU 2011/61
2013 12
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2018 31

8,294,416 2.25
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0.25
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(e
2018 31
2018 31
.742750 . 740850
. 766695 .769320
.010356 .011327
.157125 .157225
.170500 .171149
.312749 .314700
.127414 .127422
.272113 .273123
.014580 .014564
.008937 .009011
.000894 .000893
.053604 .053903
.113972 .114314
.734268 . 734835
.032665 .032672
.076111 .076031
(f
10 13 BlackRock Global Investment Series Combined

(¢

22/102



(h

(i

2018

2018

EDINETOOOO
O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooooooood

31

31 98,295

Commission de Surveillance du Secteur Financier

0.45 0.75

0.25 1.00
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0.025

1855
49 49, avenue J-F Kennedy, L-1855 Luxembourg

2010 taxe d"abonnement
0.05
2010 174
0.01 2018 31
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10
12
(1)
(i)
11
2018 7 31
65,000,000 2018 7 31
26,000,000 2017 25,000,000
0.15 FED
LIBOR 0.90
12
2018 31
13
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14

15

16

17

2015

500

2009

2009
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2018 31
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50 5,553 2018
12.5 1,388 40,000

2018

2,324,696,636.27
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52
76

2018 31
111.06

23 103
23 25 193
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34.079
( )
2018 30
2018 30 2017 12 31

806 89,514 801 88,959
1,912 212,347 1,948 216,345
4,284 475,781 3,820 424,249
6,196 688,128 5,768 640,594
7,002 777,642 6,569 729,553
500 55,530 500 55,530
532 59,084 529 58,751
4,389 487,442 4,050 449,793
5,421 602,056 5,079 564,074
10 1,581 175,586 1,490 165,479
7,002 777,642 6,569 729,553

2018 24

10 ( )
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( )
2018 2018 30
2018 2017 12 31
2018 30 ( )
7,167 795,967 13,269 1,473,655
(6,595) (731,441) (12,120)  (1,346,047)
572 63,526 1,149 127,608
(102) (11,328) (145) (16,104)
470 52,198 1,004 111,504
5 555 7 777
¢ ) 15 1,666 3 333
20 2,221 10 1,111
490 54,419 1,014 112,615
(148) (16,437) (213) (23,656)
342 37,983 801 88,959

13

10 ( )
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2018 2018 30

1855 35 35A,
Avenue JF Kennedy, Luxembourg L-1855, Grand Duchy of Luxembourg

( ) 2018 24
( )
2017 12 31 ( )
( ) IFRS

IFRS

12
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IFRS 15 IFRS 15
IFRS 15 IFRS 15
IFRS 15 IAS 18
IAS 11

IFRS 15

2017 12 31 IFRS 15
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13

IFRS

IFRS IFRS

IFRS

IFRS

IFRS
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2018 30 2017 12 31
IFRS 15
2018 2017 12 31
2018 30
3,036 5,483
2,542 4,290
1,305 2,906
284 590
7,167 13,269
2018
2018 30 2017 12 31

17 1
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2018 30 2017 12 31
148 220
- Q)
148 213
2018
2018 30 2017 12 31
490 1,014
127 275
- 2
21 (57)
- )
148 213
2018 30 2017 12 31
330 242
1,578 1,702
4 4
1,912 1,948
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50

2018 30 2017 12 31
4,284 3,820

2018 30 2017 12 31
40 500 40 500

10
2017 12 31 124
125 2017 12 31
482 2017 12 31 479
2018 30 2017 12 31

1,526 1,453
55 37
1,581 1,490
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2018

300 30

2017

242

2018

4,756

65
4,821
1,526

2017

- 8,820
- 102
- 8,922
172 1,281

12

www . blackrock.com
55 52
10055 invrel@blackrock.com
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IFRS 15 1AS
i
1,149 12,389 13,538
- (12,389) (12,389)
1,149 - 1,149
(145) - (145)
1,004 - 1,004
7 - 7
3 - 3
1,014 - 1,014
(213) - (213)
801 - 801

IFRS 15
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