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51,921,917

51,921,917

5843750
536,280
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ZXEGE AEEFOTE LERW
0 (92.3%) (BEX)
HEF (1L0%) (BE)
HA (1.0%) ()
Sino-Forest Comp
Us0 2,000,000 6. 25% duwe 1021117 i 500,000
1,000,000 10:25% dua OT/26/14 260,000
i {0 7,140,000
b 7,140,000
i w M (Z28%)
RN (0.9%)
Coaintry Garden Holdings Ca, Lid
CNY 20,000,000 2.50% due 022213 3415952
Fufeng Group, Lid.
3,000,000 4 50% duse D015 A3 ATH
Hengdeli Holdings, Lid.
HKD 8,000,000 2 50% due 10720015 1,007 805
Hidili Industry International Developmant, Lid
CNY 10,000,000 1.50% s 011815 1,208,056
E 6,146,152
I (21.9%)
Agile Propedty Holdings, Lid
USD 10,000,000 B8% due DA2EMT B.300,000
4,000,000 10.00% due 1171416 3,530,000
Anshock, Lid
CNH 10,000,000 4 5% due D208 1,550,050
Central China Real Estate, Lid
USD 3,900,000 12.25% due 10720115 3,363,750
China Automation Group, Lid
4,500,000 T.75% duss (52016 2041 848
China Lisnsy Group Holdings, Lid
5,800,000 7. 88% due DS1316 5.640,862
China Lumena Mew hMateniats Carp.
1,505,000 12.00% dua 1072714 1,208,062
China Resounces Land, Lid
5,800,000 4 63% dus 0511816 5,700,078
China Shanshui Cement Group, Lid.
8,000,000 B.50% due DS25M18 7.540,000
Country Garden Holdinga Co., Lid
5,000,000 10.50% dua 08111115 5303286
400, D) 11, 13% dus 022318 346, 000
5,000,000 11.25%. dua 042217 4,300,000
5,000,000 11, 75% due 09M10N14 5.790,000
Ewvergrande Real Estale Group, Lid
CNY 10,000,000 T.50% dwe D1/18/14 1,238,713
S0 20,000,000 13.00% dua 012THS 15.800,000
Fufeng Group, Lid.
3,000,000 T 2% due 0411316 2.460,000
Hidili nclustey Inbernational Development, Lid
6,000,000 5.63% dwe 110415 4,470,000
Huichisen Wharmpoa Internabional 10, Lid
8,800,000 B.00% dus 12/20/4B{c) 8,768,000
Kaisa Group Holdings. Lid.
8,500,000 13.50% due 04728115 & B3 840
KWG Property Holding, Lid.
3,000,000 12.50% dua 0BMEMT 2378908
5,000,000 12,75% due 03I0ME 3,850,085
T.800,000 50% due D40TME 6.501,000
Lonking Holdings, Lid
5,600,000 B 50% due 06,0318 4827 954

SRR Z A S SRR R ] A R L
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EAg

WSD 3,000,000

4 900,000
CNH 30,000,000
USD 4,700,000
2,000,000
3,000,000

8,000,000
5,000,000

2,000,000
5,900,000
6,000,000
3,000,000
2,000,000
1,200,000

2,000,005

1,000,000

4,000,000
5,350,000

17,800,000
1,000.000

5,800,000
2,000,000

8,400,000

2,000,000
1,250,000

2,000,000

18,500,000
3,000,000

R 48 O]
8 (92.3%) ()
o 7 W (228%) (RE)

A (21.9%) (BEE)

Manila Cavite Toll Road Finance Co
12.00% dua 08 5022

MCE Finance, Lid.

10.25% dua 051518

Medco Crown Entertainment, Lid
3.75% duse 050913

MIE Holdings Corp.
9.75% dee 051216

Miruho Capital Investment USD 2, Lid
14.95% cue Q2R2EM45C)

Poweriong Real Extate Holdings, Lid,
13.75% cua 0OM1EMS

Renhe Commarcial Holdings Co,, Lid.
11,75% dua 05185

13.00% due 03116

Resona Prederred Global Securities Cayman, Lid
7.19% due 12/20/40(c)

Shimao Property Holdings. Lid.
£.00% due 1200118

B65% duwe DB03NT
11.00% dus Q08NS

SMFG Prefemed Capital USD 3, Ld
B.50% due O729/40(c)

SPG Land Holdings, Lid,
13,50% due Q4DEME

Texhong Textile Group, Lid
7 63% dee 0111816

Yuzhou Properties Co
13.50% dua 121515
-

A= -HAK

il (5.6%)

I (5.6%)

Bank of East Asia, Lid

8.38% due 0S0422c)

8.50% dwe 11/29/49{c}

China Resources Power East Foundation Co., Lid
7 25% due D509/48(c)

China Scuth City Holdings, Lid
13.50% dua 01714116

Citic Pacific, Ltd,

6.63% duwa 0415721

7 8% due 04/15/48(c)

Foswn Imtematonal Lid

7_50% dua 0512116

Hn

et

A F {3.8%)

HH (3.8%)

Bank of Baroda

5.00% due 082416
6.63% due DA/2523(c)

Canara Bank
B 37% duse 1128721{c)

ICIC1 Bank, Lid
6 38% due 045023(c)
7 25% due 08290485}

SRR Z A S SRR R ] A R L

69/146

N 2,158,556

5279750
4,550,956
4183000
Z419,781
2008810

5440018
3,398,765

1.877 GB4

4454 500
4,482 242
23T 468

2295000
FEA A
1429362

671,760
158,181 TE8

165.307,.920

40249572
5,313,688

15,859,200
a5 022

5,424,931
1884160

7308427
40,543,081
40,543,091

1,840,884
1.382,721

1,B86,138

16,065,000
2,586 273
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2011412 A 31 H
EXe®  HEEEROTE AERN
8 (92.3%) (BEX)
oA 2 F (3.8%) (k)
Hoe (3.8%) (R )
State Bank of India
UsD 4,500,000 6.44% duwa 11/29/49(c) # 3,981 548
- 27 B52,574
£ Kl 27.652,574
A 2 BRLT (BI%)
HA (8.2%)
Adang Indonesia PT
17,000,000 7.83% due 10722119 18,487,100
Peramina Fersaro PT
16,000,000 5.25% due D221 16,376,000
5,000,000 5.50% dies 052741 5.242 500
Parusahaan Lisirik Negara PT
4,800,000 5.50% dus 1172221 4, B84, 000
Her 44,965,600
[ (0.7%)
Parusahaan Panesbit SBEN
5,000,000 4.00% due 11721718 5,075,000
ik 3 5,075,000
L ERLTH 50,044,500
B (0.5%)
Hi (0.5%)
Das-ichi Lite insurance Co,, Lid
B00, 000 T.25% due 12/29/48{ch 803 962
edcoess, Lid
1,300,000 B 25% due D401/18 1,235,000
EUR 1,700,000 B.38% diwe 0118 1,805,068
Fid {1 3,744,080
FE~ g 3,744,050
=it (1.1%)
B (1.1%)
West China Cament, Lid.
USD 10,000,000 T.50% due 0172516 £8.150,000
HA 8,150,000
De—U—RM 8,150,000
T L= T (0.8%)
HA (0.8%)
AMBE Capand L, Ltd
5,500,000 8779 dise 0120040 51471019
SEE Capital Corp.
1,000,000 B.82% dus 11/29/48(c) 830,178
e 6.101,158
- TH 6,101,158
T 29 A (04%)
B4 (0.4%)
Bhifa Irvestmanta, Lid,
2,900,000 B.50% duwe 04/27/71(c) 2.751,610
e 2,781,810
E=1 AN 2,751,610
5N (BE%)
Holt (8.8%)
Asrpspace Satellite Corp. Holding BY
2,000,000 12.75% dus 1111615 1.E20,000

AR o GRS RO R e R L
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EAGW RO E LEB
08 (92.3%) (BEX)
# DN (BE%) (HEE)
H (B.68%) (BX)
Al Finance BV
USD 1,000,000 10,88%. due 071512 K 750,000
GT 2005 BONDS BY
5,800,000 5.00% duwe 07/21/14 5. 220,000
Hyva Giobal BY
2,000,000 BB3%: duwe 0324118 1,650 000
Inda Energy Finance BY
3,000,000 T.00% due 0510718 2,882,500
Inda inegrated Energy Il BY
8,600,000 B 75% dua 11,0518 8,180,500
Indosat Palapa Co. BV
13,000, D00 7.38% dus OT28/20 14,332,500
Listrindo Capital BV
7,300,000 B.25% due 01/29/15 7842327
Majapahit Holding BV
4,000,000 7 25% duwe 0628117 4 444 BOD
5,800,000 7. 75% dus 1017116 7,633 000
4,000,000 7. 75% duwe 01720720 4,545 000
3,000,000 B.00% due DA0T/19 3,510,000
iR 64,120,627
E - B4,120,627
T4 U EF(0.5%)
B000.5%)
BOO Unibank, bne.
2,000,000 3.88% dua 0422118 1,637,612
Development Bank of Philippangs:
2,000,000 5.50% due D32521 2054 5TE
s 3,992,190
T4 YN 3,592,150
Lo Ml — e (10.0%)
R (0.1%)
Enarcoal Rescurces Pte, Lid.
300,000 25% diwe DA0514 T ATS
Gl 297,375
HAN(9.9%)
Altus Capial Pre. Lid,
2,000,000 12.88% cdua 0211015 1,960,082
Bakrie Telecom Ple, Lid
5,000,000 11,50% due 050THS 3,100,000
Berau Cagital Resources Pta, Lid
10,200,000 12.50% due 0T/08M15 11,210,458
Bumi Capital P, Lid
8,000,000 12.00% dua 11710016 8,080,000
Bumi Investiment Pte, Lid
17,000,000 10 75% dua 100817 17,000,000
Sigma Capaad Pre, Lid
5,100,000 BU00% due 0473015 5,007 048
STATS ChipPAC, Lid
2,000,000 5.38% duwe 0373116 1,585,000
18,000,000 7.50% due 081215 18,720,000
“faniord Land Growp, Lid.
4. 500,000 50% due DS041T J.THS 250
£, 000, 00D 10.83% dus 032018 3,080,000
e 71,966,844
PR A Y T2.264, 219

SRR Z A S SRR R ] A R L
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LS
2011412831 8
AP LWl
N (92.3%) (BEX)
B (7.5%)
AR (71%)

USD 5,000,000
8,000,000
5,000,000

10,000,000
3,000,000

21,800,000

3,000,000

4,000,000

4,000,000
6,000,000
5,500,000
8,000,000

2,000,000
2,000,000

2,000,000

10,000,000

5,000,000
10,000,000
135,000,000

Doosan Infracore Co., Lid
4, 50% cher 1122116

Hynibe Sermiconductor, Ine.
T.88% dwe DES2TMT

Kiorea Hydro & Nuclear Power Co., Lid
4 75% dws OTH 21

Hational Agricultural Cocperative Federaton
3.50%, due 0208MT

Shinhan Bank,
4. 13% dise 1004116

6§.21% chee DS02737C)

HotH

(X (0.4%)

Expon-Irmpon Bank of Konsa
3.75% e 1020016

4 i

BEN

U F 2 (0.5%)
[ (0.5%)

5l Lanka Government International Bond
6. 25% chwa 07127721

mas
L]
W (2.9%)

HA (2.9%)

Vedanta Rescurces Pic
8. 75% cue DEOTIE

& 25% e 0607721
B.75% due 011514
©.50% clwa 0711818
Ed Ly
Ly

H:IH (B.4%)

A (0.8%)

CBA Capital Trust 1i
6.02% ol QL29040]c)

‘Westpac Capsal Trust 1l
5.82% due 1229046 c)

Weslpac Capaal Trust IV
5.26% ches 12/20/48]c)

HtH
(M (5.6%)

LS, Treasury Notes
1,00% dwe 083118

2.13% due 081521
4 35% due 0230012
4.50% due 023112
e
REH

B (BT 728,188,861 Fa)

i g ghre o el el ST T R B e

~ il R L
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5,032 645
8,160,000
5,087,855
9,708,360
3,027,900

20,383,000

51,380,560

3,007 980

3,007,980

AL R0

3,847 460

— e

3,941,460

3,400,000
4 650,000
8,205,000
8,680,000
1,235,000
21 000

1048 ATD
1,957,104

1,800,000

5,605,974

10,109,380

5,128,125
10,205,080
15,160,545
40,703,130

e ——— e = S

46,309,104

L

670,338,618
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EAEE AR O
SRR (6.4%)
B (8.4%)

iR (5.4%)

Banco Sentander - Frankdut

USD 46,388 334 0.03%: due 0103112

EREEH

B S

HIH (0.0%)
EREE (0.0%)

BEH - Grand
001 %% due 010312
.06%, dus 0102112

R
£l

HKD 66,319
EUR 240

SRR (R 46,357,182 )

S G (R 774,583,843 ) - 98T

B D Bl b OB - 1.3%

PR - 100.0%

@) B ER IR B TR, RIS R T e Ao ETRENES R D

2692500 FA, #EWEO 04% ERITL TS

) 1444 BER - 1933 FRERH GO M) 1448 0 F T S E C o~ el iz - T Dl

45 388,334
46,188,334

46,388,334

8,534

310

8,848
— .. B

46,397,182

716,735,800

9,081,270

e 725817070

bl o B 1R B

bt { HYer) 12

L, e TisE S LTl A oS EE TR D, BISHTES Y i SO A ERhE R &

[Efade B dees

£ 2011 $E 12 B 31 Jey o dh & Bl GE &,

[ el

T s
Wi B I —R—F e o) o fod Rt ] TR (1)
JPY Brown Brothers Hamiman & Co. 046,000 20121 H5H  USD 115,958 ¥ 1,615
JPY Brown Brothers Haeriman & Co, 116,656,000 2012ET N 5H  USD 1,533 835 21,362
JFY Brown Brothers Hasriman & Co. 1,689,000 20129ETHB8H  usSD 24 441 241
uso Rowad Bank of Scotiand Pic 1,681,416 2012E1 N 20H EUR 1,52000:00 B.020
0 31,238
FETHiH - T A0 HEkeRE
Wi Il —ri—F 4 mhem kB xhH S dm WIS (Hl)
CNY Brown Brogthers Hasriman & Co. 108,356,381 2M24E1H3DHE  USD 17,076,332 b 127 545
IDR Brown Brothers Haeriman & Co. 154,745 822 654 2012451 M 308 USD 17,020,080 584
INR Brown Brothers Hamman & Co, BB, 173418 20124E1 M 308 USD 16,927 863 {146,858 )
e {18,645

SRR Z A S SRR R ] A R L
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FHFUN LT 2520 AREHEH

Wi O F—tt—T 4 W fiadE| BEn A HEFERLE ()

BRL Brown Brothers Hamman & Co. 1,120,062,890 2012017300 USD  607.380532 + (5,440.689)

HEM - #5920 AN

i B F—r—F 4 fook pltnd - ] e e 4] fad gl ] R (M)

JPY Brown Brothers Hamman & Co. 2905030122 20127101 300 USD  37.386,846 ' 384 532

B RRN LS REE e 543,834

AR EWEFLC LS TFER ;5.596.6-!3[

B (50537684}

R

BRL ST LTA

ChHH FROLT 7 o TTRIIESN S ART

CHY M

EUR e

HED Hi# KA

IOR {2 FELT v T

INR R T

JPY GESL

IS0 8 Fa

O Z b SO RO T — e R LT
1.
Dai wa/ Fidelity Asia High Yield Bond Fund D
Brown Brothers Harr

Trust Company (Cayman) Limited
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7
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MR ~DER
20011512 8 31 H

PAF 0o 13 SR eI 2 12 SR 20 72201 T4E 120 31 F W 245,00 G b 1 50 00 S 300 % 20 M) 5 K TN R WG 19
D LSARIR LI O THD, *

[ L)
[ — e o
#icat s HETEFOHhO mET
iERA e e Tt 2011 4E12 A
R AT o b oA 2 Fu b 31 A

[ (it 1) (Lt 2) (Lt §) L3 IE R

F—= k30T i - v 3,243,000 Fi - Y 3,243,000
A1 a—SiER - 37,487,518 - AT 4BT 518
Wl e — 2 T = 1921917 - 51,621,817
- o - - 7,140,000 - 7,140,000
frof s i - 165,307,920 - 165,307 920
il - 40,543,091 - 40,543,081
A=K - 27T BE2 574 - 2T BE2 574
A w FalsT - 50,044 500 - 50,044 5300
B - 3,744,050 - 3, Tdd 050
Fap—ii—Th B - B, 150,000 - 8150, 000
T =T - &101,198 - 6,101,158
Mauritius - 2. 751,610 - 2751 810
fF N - G4 120,627 - 54,120,827
FLUVEEF - 3992100 - 3,802,150
Lo M —it - 72,264 219 - 72,264,219
mE = 54 388 540 - 54 3BB 540
AU T - 3,841 460 - 3,841,480
i - 21,235 000 - 21,235 000
LS| - A6 308 104 - 46 308 104
EMfid 465,397,182 - 46,367,182
#Eet - Vh 46,397,182 '+ 670,338,618 e ~ P 716,735,800
YT A T . 843 884 = 543,884
DWEMMELC L 5 RN - (5,596 B48) - {5,506 648)
£y Py 46,397,182 V4 665,285,854 B - F» 711,683,038

* HEIE ORI T E SIS EREA IR, BRI RE L,

(C) HMEEXEes| L EWNEE, A HIELERSITMHEERE L, S| ARETRBENS, BHGESENHO
HRAEE LU AN EE ARSI D, FMIEROT ARG 0 bELUT L2 T AR
FilE] 0= T E]L S NS, RSS2 TERENS, RYIHEITE YRR
Hizitdgxhs, PRSI EEEESELIWTREEENS,

(D) #¥EFH., THSHEIEEERSHIIH L TZEFICHIRPTHIOERE2SELE. SR ST. N
Mo EE, $EAXy EINLFA rBIURERS» LSS (IEERE) RO T 7
Fostded b Ehbh s,

CHIZHE- THREEAST 2001 F 9 AICHELHAD 17 BEOBRREHEFIHLTCFER I8 H (LL
18 HAVERA TRAVEBSREONERA) TARIREEXH > FHTHS, HEA LIFHFE o
Fir, =a—a—7, BLUEKORTAEELTLSA, RV LEZESHEABERETELIRLE
L

SEEITEBMCERE S h, FRERSZREOOEICEMERS,

2011 12 31
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3,156, 445
52,165,605
877,675

56,199, 725

2011

12 31

ASC 815-10-50
a

ASC 815

CDS

ASC 815
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543,884

(5,596, 648)

2011 7 22 ( ) 2011 12 31
ASC 815
(99,372,008)
(5,052, 764)
2011 7 22 ( ) 2011 12 31
9,639,979
47,953,755
612,462,097
24,521, 383
3.
2011 12 31 2 2
96. 15 3.85
A 1 100 10,000,000
100, 000
B
1
C
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NAV

1986

30

740

50

2011 12 31

(A)
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Brown Brothers Harri man & Co. 1 45
6
5 0.06 5 0. 05 10
0.04
(B)

Brown Brothers Harri man & Co.

(C)
Brown Brothers Harri man & Co.
0.01

( D)

Brown Brothers Harri man & Co.

(E)

10,000 1

(F)

( G)

5 2011 12 31 2,167 182, 447

2011 5 FASB 2011-04
820 u.S. GAAP
ASU 2011-04 ASU 2011-04
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ASU 2011-04 2011 12 15

2011 12 FASB 2011-11

2013 1 1

2012 4 25
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24 1 4 24 7 3
10,568,822 10,604, 395
99,985hH,910 29, 995h5,469
110, 554, 732 40,59Pp, 864
110, 554, 732 40,59P, 864

1 110, 199,773 40, 450D, 869
354,959 148,995
110, 554, 732 40,59Pp, 864
110,554,732 40,59pP, 864
110, 554, 732 40,59Pp, 864
24 1 5
24 7 3
24 1 4 24 3
110, 196, 779 110, 199, 773
2,994
69, 748, 904
110, 196, 779 40, 447, 875
™
998 99 8
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998 998
998 998
110, 199, 773 40, 450
110, 199, 773 40, 450
24 1 5
24 7 3
2 4
24 7 3
(1)
(2)
24 1 24 7 3

7,

1

76
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7,176 2,969
23 12 10 24 1 4 23 12 10
3
24 1 4 24 7 3
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