EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

30 20

03-6205-0200

1/75



29

20

2/75

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood



EDINETOOOO
O00000000000000(E12454)
OooooooooooooooooooOn

)

Pl sums 2 Em L CREE0 3B (TSI Braunssk  TIINTL
LI R B7 JUNSYRCEES)T P

RANGERETVET.

ENELT GETREFLBETEEBCHLT. ERLO®) 8
FEOIAR(TSTLLPILEFEILEP2UNS R IOELD
BERSIEFLET. CNICIUSHERERICLATEEES R
#fil.FIoAaEEORENEEECLA BEESICLEATLEFL
(EREENYOEES DA ENBESYONE IECEY.

Elspommsicnaoseessusy.

| FERLER/NRRICIREULET .
| 2 X ORMMBTIIH LEL TLSLRORBIRLROPI R ESOCRROCRAT 5
CET. REMROREEEBUET,

B L1 8%

POOTRTA #~ 01 THTHES
Bt s vk e
B

e P i o
&

.
i ""\-I.-.-.-z-'-"‘-::d:
w

FEWEDEEG S TRENRERY QW?ﬂ?:ﬂ-intm}I i . .
TWET. o 6T 1447 = 87 Fi:!?
o . i 4
f TERNDRRERT. BRUATEN ST, 4w mmemi 50000523 ) :S8F North American
PTRELERREREOREE ATy ~IT fateral Becourced Sector incles I SAR
=L TRSEETLET. B oo --Ee-0 RS PR TIWT S
- e e e R # Bloombeng HFRET DilenEE
ﬁ:é@*!ﬂi&* TRETEESDUDTEEYETA. H YT i R %%m@i
) R ?#ﬁiim!kfiﬁ‘?ﬁﬁ?ﬁimﬂ!dm
# HERRAOF 908, 50 r FORMDEREE
e oLl a&a@'gv':mmrw Etthy,

3/75



(

(

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

HENORBEO3IENICHSRALET.

OWNRE 3 ANORNER

RSN AT LR S LRSS, DU TSRS LTEEY.
B, BN aHT TR (PN LSS, DERRrRELEY.

EEE
WS S RAAOKI (HF)
(ROOTRET ¥ ~F TETRE:
2O
FE
THHMAT
1o

$Z (20077 BE=100}

$ L EEEARD T - TR, B A FOREOREEREREE LA TH0TEEER AL

29

)

Bl semsizzmUL TRBEE0 3 ER (TSI BI2un5F
LPILBRIL.BFJUASYRICBRES)T
RHOBEREGVET.

SHHLLT.GATOXFLVETREICHLT. XFLOTRYER
HEDOIHRTSIILLT L BRI P 2 UR 52RO
HEREIEHTLVET. INULLUBEERERIC LIRSS 8
H.ECARMOSNEREHICLS I RBNEIKLSTUETF L
(EFEENSOUR) I MSREENOORE LIFECET.

#+RLLE. BRIBERIICES LI P LA RCOWT R TBl S,

El spoxmmicmsosmesELEd.

4175



EDINETOOOO
O00000000000000(E12454)
OooooooooooooooooooOn

i U RIRICIRRLET .

FLEXOERBERSIHC LELTVIERORENEERODNERERLIC Riﬂ']itli TS
CAT. BRMEOREEEELEY.

B 11 B4 L
4 > R ORRRE (A X—) : BOKENLA-2)
(PO0R% | AE--20188 1 K ¥
i, ey e 20 SR R R O A
it | WO

g P P e o kv e m
-
i

FEMEOEMESTRBRRERD (2008% 1 A% 100} 1 ,
TWEY. TR 1) F2r% 5 di 18 m_#

| ECNSRNERET. RRUZTEUOT. oy pmm i M52 H) 589 North American

REUERNREOEEE A VI natural Besources Sector indew (8503
mHLTIEsETLEY. Bl o-3-7ERRTED v&!’s bk

& HEORBBRTICHTHRBDO TR ERA. 3.0 s RE H D B

(R BT -5 B SR e e,

S LEREEOT - B POERDEHEER
EREEDVREET DL TREVE A,

ERLHRED 3 ENICHSRALET,

SREE 3 ENOAEER
WS IR MM R T LR (R) LS. DS ENA LN TERT.
BN, B3 NREN AT TR () LS8, BESNrRELEY,

o
S I3 Wl B DS (F) .
200 . {FO08E T AE-- 201 AR TR

W7 2UnSE

(2008 § B E~100)
e 'l{;ﬁE EEA !s;:'l "6 15I£!
e ¥ 4

bRt bl o et e R LR T
# it EROT-FORY, ST FOEROERERESEE D LEGRE Y Sl TEE T R,

)

30

)

5/75



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

29
)
29 100
)
30
)

6/75

30 100




(

(

)

)

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

20

14

7175



EDINETOOOO

OO000D0O000DO0ODOO(E12454)
Ooooodooodooddooonooon

16
A
EHERES S EL Al v i L -
> EF U7 DR R . ol
i (EAE-FENFETE BTN £
B iF
o &
B A U7 AR AR il
7 AR D0 DAL G TR o B B 4
U &
% rialole M1 Qs 3o TR B bl e < 2 a
o HipsHE U B %
) i
a 2
% £, ERURSCM T I LA MR HT D § S
# WiE R 220 -F 0T
=
W
rﬁ
AR
SERUZ DI B e A
20
14
17

8/75



EDINETOOOO

OO000D0O000DO0ODOO(E12454)
Ooooodooodooddooonooon

16

B Opel i (o = e G i

Eﬁ?ﬁﬁﬁ% IFL F%ﬂﬁﬂmﬁﬁgtﬁﬁ'#ﬂ
- ~EFA Uz DB k. Tt
EAE-FNGFTHRE ELEE

AR Uz AR AR
AR TR T AHER ol TR on By mEE

..... WATETES i AR
e R D

oAU ERAUZ DM T INHE - e ARCET D
WHE RO Ix0-F ot

1EHIER

ERUZAER BER TR

9/75

U B S S o S T



EDINETOOOO
O00000000000000(E12454)
OooooooooooooooooooOn

FFUEOFHESESLUSESETEEEEROME YorvPEAttORENEEEISALOBEZOLE

(201 3F2R~Z018F1F) (201 3% 2R~2018%1 )
100 & m 120 %)
100
BO |-
L1}
m -
20 -
1]
o |-
"ﬂ a
|
i . i i -0 80
Maz a2 ez 18 W7ok BEh GENS SREG GO0 AN EREe

| o EREEGES) —sELmCAEeEEEES | | » Tl - ki * )l

siEfREED, FREMOSERCSTIEIIEORES=E & RS S572. HDBMOEREICH| T ST 1 R OB EED
ETRLTWLET, FiE-Bl-R Wl ERTLEEOTEY. S07 RS R

#FHREES USRS HEAEEREHE. BSOS kST NEEEISAEERNICHEETESLIICFRLTVET. 2
EEELEEOLLTHRELT LSS, SISO REHSRCE S TOREISANEIF/FOREAREIEVES A,
WTHBEL-FHERRSsUEROBAGEHiIRLEIES «Ir/FOFHRERL. RO SEREBRALEbODEL

HEET, THELTLS S, REOBERESICE SV THELCSM
EET IRLIESHEUET,

<EAEISADEFRICONWT>
,%51 EE HEFE

8 TOPIX (R22hdd) B et W e S PR

SEEE MSCITTH A o f YT w I A (REHAH Ai—2Z) M5CI Inc.

W E MSCIIR =TT =Ty bof T v I (BLAM, H<—2) MSCI Inc.

BAEH NOMURA-BPIEE FHESNISH

SHEE FTSEHREES T+ 7 A R<B%.B~<—2) FTSE Fixed Income LLC

SEEE JPEILH GBIEMT O/t F A 11— T 7 A E(H~—2) JP.Morgan Securities LLC

(2 HERERICET SEEEFOINNEES L PO —{0EH12. SEFIECEELE Y. SEAER. 507 /FOERICELT
—MoEEEALFERA.

10/75



(

(

)

)

29

30

11/75

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

)
30
9,678,707 1.07%
880,802,665 97.75%
10,637,972 1.18%
901,119,344 100.00%
)
30
() () (%)
() ()
1 iesources Equity Fund Class 4,055,260,889 0.2227 0.2172 97.75%
903,135,222 880,802,665
2 9,512,243 1.0173 1.0175 1.07%
9,677,756 9,678,707
97.75%
1.07%
98.82%
30
30
)
. 2 9,652 1.0000
% 12 20 6,883 7,046 0.6749 0.6909
o4 2 7,354 7,612 0.6713 0.6953
s 12 20 5,661 5,868 0.7410 0.7650
25 2 3,890 4,047 0.6820 0.7060
% 12 20 3,038 3,156 0.6939 0.7179
26 2 3,049 3,141 0.8685 0.8925
% 12 2 2,162 2,244 0.5684 0.5924
. ” 2,047 2,141 0.5039 0.5279
—— 1,130 1,185 0.2993 0.3133
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10
28 20 1,391 1,433 0.4105 0.4225
1 1,275 1,312 0.4340 0.4460
28 12 20 ’ ’
29 1,300 0.4898
29 1,210 0.4785
29 1,159 0.4675
29 1,051 0.4320
29 989 0.4095
12
29 20 966 995 0.4099 0.4219
29 988 0.4209
29 992 0.4327
29 944 0.4207
29 966 0.4436
29 10 905 0.4178
29 11 870 0.4057
13
29 12 20 880 906 0.4172 0.4292
29 12 920 0.4454
30 901 0.4437
23 29 23 12 20 0.0160
23 12 21 24 20 0.0240
24 21 24 12 20 0.0240
24 12 21 25 20 0.0240
25 21 25 12 20 0.0240
25 12 21 26 20 0.0240
26 21 26 12 22 0.0240
26 12 23 27 22 0.0240
27 23 27 12 21 0.0140
10 27 12 22 28 20 0.0120
11 28 21 28 12 20 0.0120
12 28 12 21 29 20 0.0120
13 29 21 29 12 20 0.0120
23 29 23 12 20 30.9%
23 12 21 24 20 3.0%
24 21 24 12 20 14.0%
24 12 21 25 20 4.7%
25 21 25 12 20 5.3%
25 12 21 26 20 28.6%
26 21 26 12 22 31.8%
26 12 23 27 22 7.1%
27 23 27 12 21 37.8%
10 27 12 22 28 20 41.2%
11 28 21 28 12 20 8.6%
12 28 12 21 29 20 2.8%
13 29 21 29 12 20 4.7%
x 100
23 29 23 12 20 10,733,474,328 533,581,190
23 12 21 24 20 1,670,974,552 916,318,415
24 21 24 12 20 711,553,673 4,024,666,019
24 12 21 25 20 908,299,589 2,846,133,400
25 21 25 12 20 34,080,644 1,358,431,826
25 12 21 26 20 17,242,009 884,853,132
26 21 26 12 22 710,435,417 418,740,233
26 12 23 27 22 468,658,797 209,331,066
27 23 27 12 21 62,464,177 348,672,201
10 27 12 22 28 20 76,474,884 463,795,192
11 28 21 28 12 20 174,552,012 625,223,391
12 28 12 21 29 20 82,356,253 663,429,198
13 29 21 29 12 20 26,299,985 273,712,968
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30
6,000,690 0.16%
1,517,202,323 41.54%
801,560,200 21.95%
1,327,255,940 36.34%
3,652,019,153 100.00%
()
30
() () (%)
) )
1|60 550,000,000 101.66 100.73 1.8000| 15.17%
559,177,500 554,063,950] 2018/06/29
2|64 319,000,000 101.59 100.92 1.6000 8.82%
324,078,480 321,940,223 2018/08/29
3|13 190,000,000 100.94 100.20 1.4000 5.21%
191,790,560 190,394,630 2018/03/27
415 180,000,000 100.93 100.20 1.4000 4.94%
181,678,500 180,373,860 2018/03/26
5|21 130,000,000 100.91 100.06 1.6000 3.56%
131,187,160 130,087,100] 2018/02/19
6]3 100,000,000 101.64 100.73 1.9400 2.76%
101,642,000 100,738,700] 2018/06/20
713 100,000,000 101.06 100.20 1.6900 2.74%
101,062,500 100,207,000] 2018/03/19
8|25 100,000,000 100.22 100.20 0.3660 2.74%
100,225,000 100,205,300 2018/09/04
9|25 100,000,000 100.46 100.20 0.5540 2.74%
100,469,000 100,202,500 2018/06/20
10|2 100,000,000 100.17 100.10 0.5200 2.74%
100,176,000 100,101,200 2018/04/25
11|882 100,000,000 100.89 100.06 1.6000 2.74%
100,893,000 100,067,000] 2018/02/19
121169 100,000,000 100.25 100.05 0.5130 2.74%
100,255,700 100,050,000] 2018/03/15
13148 100,000,000 100.17 100.04 0.2450 2.74%
100,172,000 100,043,400] 2018/06/08
14117 100,000,000 100.04 100.01 0.1250 2.74%
100,041,000 100,012,100 2018/04/20
15|886 40,000,000 101.51 100.68 1.8000 1.10%
40,606,400 40,275,560| 2018/06/19
16|92 6,000,000 100.03 100.01 0.1400 0.16%
6,001,980 6,000,690| 2018/03/28
41.54%
21.95%
0.16%
63.66%

30

14/75




EDINETOOOO

O00000000000000(E12454)
OooooooooooooooooooOn

30

20185 1H31HRE

B E(iHEE - HEEDHES

018 1R” 20M/M
20174 128 20/
2017 118 20/m
| 2017 108 20M
20175 9H 20M/™
LA 1 S REH 240/

HERREH 2,480M

* S RO e RSN

16 126 136 1406 156 166 17e
o RS E S
— W =R
S T A 2 )
» SESFCEERERL B3I N0SEEETIEELSGOLL THRL TEUET,

Resources Equity Fund Class A 97.7%
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WEERE (L{T10861)
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HAEA | EiE] it . BRER | W SRk

1 | Randpold Resources Limited Sponsored ADR | E 7.9% 1 60 BifREEEEE | RSEEN 15.2%
2 |Sandstorm Gold Ltd. 7.3% 2 64 BHFHESE TR 8.8%
3 |WanEck Vectors Junior Gold Miners ETF | ﬁ 6.2% 313 BESOEE SHES E.2%
4 |Roval Gold, Inc. & 5.6% 4 5 HFEEEEE  WSEES 4.9%
5 Navigator Holdings Ltd. (GH-AANE-EE | 49% | | 5 21 BERMEEE NEES | 36%
6 |MNevsun Resources Ltd, L] A1% | & IETYPUFEPL HfR# 0 2.8%
7 \Wheaton Precious Metals Corp |8 4% | | 7 3FUA-ATAYTA HES 2.7%
8 Guyana Goldfields Inc. & 4.0% B IS=HETH HiEs 2.7%
9 |Deltic Timber Corporation | HESR 38% | 9 whvIIFLIUR HEE 00 27%
10 |SRC Energy Inc | G A R S 3.1% 10 2E3-UYT  HES 2.7%
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()
29 20 29 12 20
12,668,241 18,996,386
950,304,846 857,326,326
9,680,609 9,678,707
6,066,681 3,630,434
978,720,377 889,631,853
978,720,377 889,631,853
4,714,782 4,219,956
6,198,726 3,781,359
21,442 19,309
1,501,291 1,352,294
60,187 48,063
12,496,428 9,420,981
12,496,428 9,420,981
2,357,391,072 2,109,978,089
1,391,167,123 1,229,767,217
502,196,841 560,488,142
966,223,949 880,210,872
966,223,949 880,210,872
978,720,377 889,631,853
()

28 12 21 29 21

29 20 29 12 20
156,558,616 155,492,482
73 43
148,819,988 101,598,572
7,738,701 53,893,953
3,436 3,116
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158,571 126,681
11,103,281 8,870,541
60,196 48,063
11,325,484 9,048,401
3,586,783 44,845,552
3,586,783 44,845,552
3,586,783 44,845,552
12,488,344 1,410,202
1,663,117,183 1,391,167,123
360,528,041 159,507,451
360,528,041 159,507,451
42,761,570 15,096,071
42,761,570 15,096,071
29,741,284 26,446,824
1,391,167,123 1,229,767,217
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29 21
29 12 20
@
@
29 20 29 12 20
2,938,464,017 2,357,391,072
82,356,253 26,299,985
663,429,198 273,712,968
2,357,391,072 2,109,978,089
1,391,167,123 1,229,767,217
28 12 21 29 21
29 20 29 12 20
65 29 20 71 29 20
605,359, 689 2,272.56 639,095,461 2,759.91
5,327,560 20 4,631,275 20
26,416,026 25,037,153
0 0
125,265,904 121,610,469
453,677,759 492,447,839
605,359,689 639,095,461
(2,272.56 ) (2,759.91 )
5,327,560 4,631,275
(20 ) (20 )
66 20 72 29 21
589,421,446 2,352.96 643,158,827 2,846.95
5,010,052 20 4,518,235 20
25,149,128 24,180,122
0 0
119,774,870 119,153,528
444,497,448 499,825,177
589,421,446 643,158,827
(2,352.96 ) (2,846.95 )
5,010,052 4,518,235
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I 0 ) | [ 0 ) |
67 29 21 73 29 20
602,239,847 2,429.70 651,091,892 2,942.36
4,957,326 20 4,425,642 20
23,978,805 25,538,562
0 0
124,194,696 119,538,062
454,066,346 506,015,268
602,239,847 651,091,892
(2,429.70 ) (2,942.36 )
4,957,326 4,425,642
(20 ) (20 )
68 29 20 74 29 10 20
611,555,431 2,507.89 657,845,763 3,033.68
4,877,045 20 4,336,947 20
23,945,367 24,139,975
0 0
122,668,700 117,647,944
464,941,364 516,057,844
611,555,431 657,845,763
(2,507.89 ) (3,033.68 )
4,877,045 4,336,947
(20 ) (20 )
69 29 22 75 29 11 20
628,184,545 2,588.04 674,753,076 3,127.64
4,854,519 20 4,314,769 20
24,151,620 24,586,073
0 0
125,904,754 117,756,184
478,128,171 532,410,819
628,184,545 674,753,076
(2,588.04 ) (3,127.64 )
4,854,519 4,314,769
(20 ) 20 )
70 29 20 76 29 12 20
629,839,133 2,671.76 680,456,028 3,224.94
4,714,782 20 4,219,956 20
24,450,593 24,749,709
0 0
122,927,510 115,747,930
482,461,030 539,958,389
629,839,133 680,456,028
(2,671.76 ) (3,224.94 )
4,714,782 4,219,956
0 ) 20 )

29 21
29 12 20

20/75




EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

29 12 20

o
@

29

20

951

62,926,705

62,925,754

29

12

1,902

314,011

315,913

29

29

12

29

20

21

29 12 20

29

20

29

12 20

0.4099
10,000 4,099

0.4172
10,000 4,172

Resources Equity Fund Class
A

4,111,876,865

857,326,326

9,512,243

9,678,707

4,121,389,108

867,005,033
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29 20 29 12 20

1,414,407,492 716,071,548
6,001,110

1,357,176,055 1,885,504,157
1,003,483,000 701,982,600
7,209,422 10,838,427
2,233,980 1,249,054
3,784,509,949 3,321,646,896
3,784,509,949 3,321,646,896
8,179,190 7,967,741
8,179,190 7,967,741
8,179,190 7,967,741
3,710,563,228 3,256,777,520
65,767,531 56,901,635
3,776,330,759 3,313,679,155
3,776,330,759 3,313,679,155
3,784,509,949 3,321,646,896
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29 21
29 12 20
29 20 29 12 20

4,208,610,372 3,710,563,228
1,466,120,906 3,475,791,511
1,964,168,050 3,929,577,219
181,589,915 215,022,948
61,437,057 69,692,588
44,180,965 51,563,340
16,920,047 18,737,093
73,251,076 83,522,938
62,403,166 70,555,612
32,711,115 37,030,620
104,103,177 119,167,067
24,033,849 28,968,829
646,064,847 755,581,986

541,706,482
114,509,341 92,725,110
367,322,410 328,883,502
13,060,643 13,252,930
396,977,080 334,907,607
15,841,410 14,826,209
117,889,049 242,534,554
569,241,056 293,878,554
94,186,600 68,415,678
2,153,431 3,560,706
1,850,600 1,953,990
1,694,773 1,568,216
1,643,722 1,477,943
BRICs 2,923,905 2,149,009
12,213,896 8,594,653
2015-12 245,556 245,556
2015-12 245,556 245,556
38,104,068 38,102,988
28,451,668 27,618,755
2,412,435 2,279,892
984,149 984,149
270,889 270,889
18,658,181 18,658,181
679,887 679,887
9,783 9,783
9,512,243 9,512,243
49,237 49,237
393,895 393,895
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147,711 147,711

49,237 49,237

598,533 598,533

827,757 827,757

11,840,342 12,941,366

1,057,457 1,057,457

12,541,581 12,541,581

4,566,053 4,566,053

14,309 14,309

12,837 12,837

66,417,109 66,417,109

196,696 196,696

196,696 196,696

196,696 196,696

388,252 371,755

5,055,086 5,793,827

984 984

98,290 98,290

2015-06 98,242 98,242

2015-06 98,242 98,242

98,242 98,242

2015-10 149,304 149,304

2015-10 215,194 215,194

2017-03 1,751,754 1,751,754

1,451,601 1,451,601

2,567,864 2,567,864

186,695,490

3,710,563,228 3,256,777,520

3,710,563,228 3,256,777,520

29 21
29 12 20
29 12 20

€Y)
@
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29 20
6,834,875
2,744,000
9,578,875
28 26 29 20
29 12 20
870
11,765,028
1,835,600
13,601,498
29 26 29 12 20
29 20
29 12 20
29 21 29 12 20
29 20 29 12 20
1.0177 1.0175
10,000 10,177 10,000 10,175
92 5 6,000,000 6,001,110
21 B 130,000,000 130,331,370
49 365,000,000 365,568,305
60 550,000,000 555,130,950
64 319,000,000 322,514,742
882 100,000,000 100,254,900
886 40,000,000 40,353,200
5 180,000,000 180,657,000
13 190,000,000 190,693,690
17 100,000,000 100,038,100
3 100,000,000 100,404,200
2 100,000,000 100,167,000
3 100,000,000 100,952,200
25 100,000,000 100,246,200
169 100,000,000 100,097,700
48 100,000,000 100,077,200
16 2,580,000,000 2,593,487,867
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Resources Equity Fund Class A

2016 12 31

Resources Equity Fund 2016
12 31

2016 12 31

( 1,265,788,335 ) 1,323,884,226
16,166 16,035

20,641,390

79,338,745
619,390

823,601

1,425,323,387

14,404,420

87,224,789
8,320,364
778,695
685,255
162,774
131,607

23,042

111,730,946

1,313,592,441

Class A - Resources Currency Basket Class 1,313,592,441

Class A - Resources Currency Basket Class

Class A - Resources Currency Basket Class

4,484,147,434

0.2929

27175
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2016 12 31

( 5,983,420 ) 17,894,726

57,243

17,951,969

6,510,687
4,248,805
3,606,214
1,206,552
1,087,671

158,238

123,797

4,650

16,946,614

1,005,355

10,666,942

195,297,406

205,964,348

444,659,410

(1,091,656)

443,567,754

649,532,102

650,537,457

2016 12 31

1,005,355
205,964,348

443,567,754

650,537,457

(361,854,814)
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(74,031,490)

214,651,153

1,098,941,288

1,313,592,441
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2016 12 31

(92.6%)
(1.1%)
TRANSPORTATION (1.1%)
55,850 Teekay Tankers, Ltd. Class A 14,721,786
( 19,434,302 ) 14,721,786
(34.6%)

MINING (30.2%)

5,707 Agnico-Eagle Mines, Ltd. 27,956,709
111,650 Eldorado Gold Corp. 41,931,798
1,500 Franco-Nevada Corp. 10,455,161
8,610 Goldcorp, Inc. 13,657,492
99,770 Guyana Goldfields, Inc. 52,946,866
58,640 IAMGOLD Corp. 26,331,984
74,810 Lucara Diamond Corp. 20,130,518
174,170 Nevsun Resources, Ltd. 62,771,241
49,180 Novagold Resources, Inc. 26,156,658
95,574 Sandstorm Gold, Ltd. 43,474,366
33,732 Silver Standard Resources, Inc. 35,094,239
16,057 Silver Wheaton Corp. 36,182,654
397,089,686

OIL & GAS (4.4%)

8,500 Canadian Natural Resources, Ltd. 31,605,752
8,360 Encana Corp. 11,447,305
21,650 Trilogy Energy Corp. 13,964,067
57,017,124
( 368,743,127 ) 454,106,810

(9.4%)

30/75



13,910

16,320

18,850

19,800

280

10,910

3,690

290

MINING (9.4%)

Randgold Resources, Ltd. - ADR

( 125,478,651 )

(6.9%)

OIL & GAS (6.9%)

InterOil Corp.

( 66,022,258 )

(1.5%)

TRANSPORTATION (1.5%)

Navigator Holdings, Ltd.

( 21,858,713 )

(39.1%)

ELECTRONICS (1.2%)

CUI Global, Inc.

ENGINEERING & CONSTRUCTION (2.3%)

MYR Group, Inc.

Primoris Services Corp.

FOREST PRODUCTS & PAPER (2.5%)

Deltic Timber Corp.

IRON/STEEL (0.1%)

Steel Dynamics, Inc.

31/75
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123,853,468

123,853,468

90,567,729

90,567,729

20,446,698

20,446,698

16,003,955

1,230,546

28,987,273

30,217,819

33,169,629

1,203,463



5,604

8,105

43,800

2,640

1,910

1,770

5,430

9,760

60,472

4,030

7,070

4,440

38,813

26,460

10,000

4,900

10,075

5,260

MINING (9.9%)

Newmont Mining Corp.
Royal Gold, Inc.

Tahoe Resources, Inc.

OIL & GAS (18.7%)

Devon Energy Corp.
EQT Corp.

Helmerich & Payne, Inc.

(92.6%) ()

(39.1%) ()

OIL & GAS (18.7%) ( )

Noble Energy, Inc.
Oasis Petroleum, Inc.
Parker Drilling Co.

PDC Energy, Inc.

Range Resources Corp.
Rowan Cos PLC Class A
Sanchez Energy Corp.

Synergy Resources Corp.

OIL & GAS SERVICES (2.4%)

Helix Energy Solutions Group, Inc.

Matrix Service Co.

Newpark Resources, Inc.

REITS (2.0%)

Potlatch Corp.

32/75
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22,268,920
59,886,444

48,123,134

130,278,498

14,062,542

14,569,344

15,978,761

24,104,465

17,234,734

18,338,194

34,115,434

28,333,580

9,782,364

40,878,396

27,497,704

244,895,518

10,287,207

12,973,311

8,813,232

32,073,750

25,552,279



( 531,917,723 )
( 1,133,454,774 )
(5.8%)
(5.8%)

20,541 VanEck Vectors Junior Gold Miners ETF
( 100,872,055 )
( 100,872,055 )
7 (2.4%)
(2.4%)
(2.4%)
Standard Chartered Bank
usD 267,547 0.26% due 01/03/17
( 31,461,506 )
( 31,461,506 )
( 1,265,788,335 )

Class A-Resources Currency Basket Class

2016 12
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513,394,911

1,217,091,402

75,587,474

75,587,474

75,587,474

31,205,350

31,205,350

31,205,350

100.8 1,323,884,226

(0.8)

(10,291,785)

100.0% 1,313,592,441

31

)
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AUD

BRL

ZAR

AUD-

BRL-

USD-

ZAR-

Citibank N.A. 4,981,312
Citibank N.A. 12,612,662
Citibank N.A. 50,401,034

01/24/2017 UsDb

01/24/2017 UsSD

01/24/2017 Usb

3,711,752

3,675,434

3,687,505

\ —\  (12,459,965)  \ (12,459,965)
20,641,390 - 20,641,390
- (1,944,455) (1,944,455)

20,641,390 \ (14,404,420) \ 6,236,970

Citibank N.A.

\ 20,641,390

\(14,404,420)

\ \ \ 6,236,970

\ 20,641,390

\(14,404,420)

\ \ \ 6,236,970
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2016 1 1
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GAAP

REIT ETF

36/75



2016 12 31

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

2016 12 31
(Level ) (Level ) (Level )
Electronics 16,003,955 \ - \ - \ 16,003,955
Engineering & Construction 30,217,819 - - 30,217,819
Exchange-Traded Fund 75,587,474 - - 75,587,474
Forest Products & Paper 33,169,629 - - 33,169,629
Iron/Steel 1,203,463 - - 1,203,463
Mining 651,221,652 - - 651,221,652
Oil & Gas 392,480,371 - - 392,480,371
Oil & Gas Services 32,073,750 - - 32,073,750
REITS 25,552,279 - - 25,552,279
Transportation 35,168,484 - - 35,168,484
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Time Deposits 31,205,350 - - 31,205,350
\1,323,884,226 \ - \ - \1,323,884,226
sk
\ - \ 20,641,390 \ - \ 20,641,390
\ - \ (14,404,420) \ - \  (14,404,420)
2016 12 31
2016 12 31
©
o
15
2016 12 31 361,854,814
®
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Q)
2016 12 31
©
ASC 815-10-50 a)
b) c)
ASC 815
2016 12 31
ASC 815
*
\ 20,641,390
\ (14,404,420)
2016 12 31
ASC 815
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2016 12 31
* 5,641,151
Class A 1,292,733,741
1SDA
Q)

40/75
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901,834,220

714,876

901,119,344

2,030,820,480

0.4437

3,656,907,666

4,888,513

3,652,019,153

3,589,303,612

1.0175
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3,580,710

134
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409

30 78,792
294 3,165,559
85 336,358
409 3,580,710
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59

52

30

29

38

52

31

19

193

52

38
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38
19

57

45 28
46 29 29
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44 45

28 3 31 29 3 31
22,725,768 21,770,643
195,917 206,930
7,453
3,678,543 3,291,565
957,351 912,489
12,713 50,722
644,694 447,651
824 428
28,215,813 26,687,885
110,648 110,298
80,498 66,464
710 710
10,102 10,562
201,959 188,035
95,535 96,732
12,706 12,706
108,242 109,439
5,480,557 6,783,747
956,115 956,115
2,428 1,546
511,355 511,637
82,660 82,660
556,611 523,217
1,567 192
20,750 20,750
7,570,543 8,838,366
7,880,745 9,135,840
36,096,558 35,823,726
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( )
44 45
28 3 31 29 3 31
3,565 3,524
85,383 61,012
1,620,526 1,419,878
1,178,517 1,150,008
1,923,850 459,723
323,266 26,700
1,498,000 1,251,100
101,000 82,900
25,700
20,860 46,283
6,780,670 4,501,131
7,280 7.841
1,546,322 1,482,500
100,350 93,560
1,653,953 1,583,902
8,434,623 6,085,034
( )
44 45
28 3 31 29 3 31
2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
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47/75

1,100,000 1,100,000
24,034,752 26,100,773
25,478,483 27,544,504
27,634,752 29,700,773

27,182 37,917
27,182 37,917
27,661,934 29,738,691
36,096,558 35,823,726
44 45
27 4 1 28 4 1
28 3 31 29 3 31

4,608,029 4,371,647

33,183,045 28,124,470

45,653 64,558
37,836,728 32,560,677
15,893,270 13,056,474
168,848 169,346
1,028 2,915
1,315,033 1,331,709
3,914,869 3,213,013
193,638 137,135
31,664 39,943
523,643 501,370
23,203 24,788
2,545 2,492
63,792 109,609
22,131,536 18,588,799
191,952 209,010
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2,916,345 2,852,929
108,042 129,064
7,113 32,873
683,822 639,080
19,339 22,638
165,319 142,966
136,339 174,826
635,313 620,232
226,884 217,625
55,907 57,699
1,498,000 1,251,100
37,270 38,169
101,100 80,300
279,901 564,747
7,062,654 7,033,264
8,642,537 6,938,613
17,230 4,517
4,001 675
62,103 6,051
4,000
106 123
13,069 5,690
96,510 21,058
5,968 21,990
113
5,968 22,103
8,733,078 6,937,568
213,659
25,700
4,215
243,574
8,489,504 6,937,568
3,016,713 1,881,549
56,198 225,697
2,960,515 2,107,247
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5,528,988 4,830,321
44 27 4 1 28 3 31
2,000,000 156,268 156,268 343,731 1,100,000 20,569,363
2,063,600
5,528,988
- - - - - 3,465,388
2,000,000 156,268 156,268 343,731 1,100,000 24,034,752
22,013,094 24,169,363 75,392 75,392 24,244,756
2,063,600 2,063,600 2,063,600
5,528,988 5,528,988 5,528,988
48,210 48,210 48,210
3,465,388 3,465,388 48,210 48,210 3,417,178
25,478,483 27,634,752 27,182 27,182 27,661,934
45 28 4 1 29 3 31
2,000,000 156,268 156,268 343,731 1,100,000 24,034,752
2,764,300
4,830,321
- - - - - 2,066,021
2,000,000 156,268 156,268 343,731 1,100,000 26,100,773
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25,478,483 27,634,752 27,182 27,182 27,661,934
2,764,300 2,764,300 2,764,300
4,830,321 4,830,321 4,830,321

10,735 10,735 10,735
2,066,021 2,066,021 10,735 10,735 2,076,757
27,544,504 29,700,773 37,917 37,917 29,738,691
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15 30
4 15

28 4 1
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28
32 28 6 17 28 4 1
26 28 3 28
44 45
28 3 31 29 3 31
1. 1.
438,341 454,117
272,516 272,531
13,775 10,688
2. 2.
2,945 940
44 27 4 1 28 3 31
3,850 3,850
3,850 3,850
1
27 6 24
2,063,600 536 27 3 31 27 6 25
2
28 6 23
2,764,300 718 28 3 31 28 6 24
45 28 4 1 29 3 31
3,850 3,850
3,850 3,850
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28 6 23
2,764,300 718 28 3 31 28 6 24
29 6 23
2,413,950 627 29 3 31 29 6 24
)
1
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D

()
44 28 3 31 ( )
1 22,725,768 22,725,768
2 3,678,543 3,678,543
3 957,351 957,351
4
5
5,429,421 5,429,421
32,791,085 32,791,085
1 1,620,526 1,620,526
2 *1 917,268 917,268
2,537,794 2,537,794
*1
45 29 3 31 ( )
1 21,770,643 21,770,643
2 3,291,565 3,291,565
3 912,489 912,489
4 7,453 7,453
5
6,732,611 6,732,611
32,714,763 32,714,763
1,419,878 1,419,878
*1 891,704 891,704
2,311,583 2,311,583
*1
1 2 3 4
5
1 2
2)
44 28 3 31 45 29 3 31
1
51,135 51,135
2
956,115 956,115

54/75



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OoooodooodoooooooOoood

3 511,355 511,637
1
2. 5
3)
44 28 3 31
1 1 5 5 10 10
22,725,768
3,678,543
957,351
2,106,635 236,275
27,361,663 2,106,635 236,275
45 29 3 31
1 1 5 5 10 10
21,770,643
3,291,565
912,489
7,453
2,222,381 467,133
25,982,151 2,222,381 467,133
1.
44 28 3 31
956,115
45 29 3 31
956,115
2.
44 28 3 31
2,768,399 2,640,700 127,699
2,768,399 2,640,700 127,699
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2,661,022 2,749,542 88,520
2,661,022 2,749,542 88,520
5,429,421 5,390,242 39,178
51,135
45 29 3 31
3,882,464 3,705,555 176,909
3,882,464 3,705,555 176,909
2,850,146 2,972,404 122,257
2,850,146 2,972,404 122,257
6,732,611 6,677,959 54,652
51,135
3.
44 27 28 3 31
728,134 62,103 5,968
45 28 29 3 31
1,105,918 6,051 21,990
4.
44 27 28 3 31
213,659
45 28 29 3 31
1.
2.
1
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44 45
27 4 1 28 4 1
28 3 31 29 3 31
1,459,244 1,546,322
162,311 149,442
75,233 213,264
1,546,322 1,482,500
2
44 45
28 3 31 29 3 31
1,546,322 1,482,500
1,546,322 1,482,500
1,546,322 1,482,500
1,546,322 1,482,500
3
44 162,311 45 149,442
3.
44 64,573 45 68,183
( )
44 45
28 3 31 29 3 31
@
119,355 12,099
462,282 386,089
31,640 29,075
4,486 4,693
26,929 21,191
644,694 453,148
5,496
5,496
664,694 447,651
@
473,920 454,152
67,546 67,546
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11,000 11,000
30,899 28,748
63,787 57,051
647,154 618,499
78,546 78,546
568,607 539,952
11,996 16,734
11,996 16,734
556,611 523,217
44 45
28 3 31 29 3 31
33.10
0.47
0.04
0.95
0.31
0.46
0.46
34.87
45
100 5
44 27 4 1 28 3 31
33,183,045 4,608,029 45,653 37,836,728
2.
90
2
90
3.
10
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45 28 4 1 29 3 31
1.
28,124,470 4,371,647 64,558 32,560,677
2.
1
90
2
90
3.
10
)
44 27 41 28 3 31
¢ D
C ) C )
1,000 5,745,272 451,175
1
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17,709 2,730,584 436,102
1
1
2
45 28 41 29 3 31
« )
C ) C )
1,000 4,766,199 406,661
1
17,709 2,372,960 377,341
1
1
2
44 45
27 4 1 28 41
28 3 31 29 3 31
1 7,184 92 7,724 34
1 1,436 10 1,254 63
) 1
1
44 45
27 4 1 28 41
28 3 31 29 3 31
C ) 5,528,988 4,830,321
5,528,988 4,830,321
3,850 3,850
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29 9 30

21,507,926
193,064
60,178
3,096,255
1,267,519
47,130
325,483

1,289

26,498,847

83,605
72,691
710

8,874

165,882

99,843

6,957,846
956,115
1,910
535,071
82,660
504,715
27

20,750

9,017,595

9,283,320

35,782,168

29 9 30
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3,430
105,641
1,328,201
1,164,797
991,704
137,645
43,750
692,300
41,800
23,628

4,532,899

6,125
1,510,739
95,425
1,612,291

6,145,191

29 9 30

2,000,000

156,268

156,268

343,731

1,100,000

25,940,652

27,384,383

29,540,652
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96,324

96,324

29,636,977

35,782,168

29 4 1 29 9 30

13,145,198
2,233,323

45,299

15,423,822

8,507,202

3,652,164
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