28 3 18

UBS

03-5293-3693

UBS

500

1/82

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS

1D

UBS

500

3.24 3.00

28 3 19 28 9 16

2/82



10

11

12

11

11

http://www.ubs.com/japanfunds/
03-5293-3700 9 00 17 00

3/82

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

€y

500

4/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

oA DN

FERICETEEREL VAL HEBIVRERES 0EFIT o T3~ EZE A EEEER
i L33 Chttpl S towghin. orjpd F B A,

5/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

MSCI *

*
MSCI Inc. 85

UBS
UBS

6/82



UBS

UBS

UBS
60,000

UBS
2,500
2015 9

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

b7 A RS

(I B AT LICEL, U 0% SEeY -
1EEL. BT EM 77,
U208 =" 451 TR T
A= b 2o A AR R 2R

(2016 = 1 AEEETE

50

2015 9
UBS 24
78

7182



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@
23 6 30

®

UBSHERIRITIE D 7L F

P SHERBRMITATSH
R HR S L E2 ERH | (mREEOEE-8EW)
P ’ " (AR 2 1R 40T

(EREE RO R EEES B35 -t ABERITH 2 7t

-

] EREEOES BERCMTIEYN

1 BREMFERSHEOMT. BREEECREBLCOLT, BREHNMTIZE
wons UohiE- WREOTLL. FHREOEMTHOREROIL-IL
ERAEL-ER

(- BRTE ERIRL 9D #2 BRERITRESHEOMT. #REROEE LT REXROEESRE
FHREH-FRENSIUFTEF-ONNRENE SSHF0MN. BREE
WOIL—-NLERELEZEH

[ BRE ]
(BEE)

B A o
B =S E3ERA Fil Z
iﬁéhfhﬁéiﬂ?‘i

w2 At < BT — DA,
B 5
28 1

22

8 1

10 4 28

12 7 1

14 4 8

27 12 1 UBS

8/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

)
CH-4051
1
0,
CH-8001 21,600 100.00%
45
€Y}
UBS
50
@
[ 1
2 1
( )
2 20 5
2 1 15 )
[ 1
2 2
1.
2.
3.
4.
5.
236 1 3

9/82



10.

11.
12.

13.

14.

15.

16.

17.

18.

19.

20.

21.
22.

23.

o 01 A WO DN P

13

18

11

14

10/82

13

14

18
15

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

19



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11/82



®

PLAN
BF A
TiRE

[} }

ERO®ET |,

SEE
i/

=
LBST fouh - 7257 b )

L J

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

HEHEEER

e o =

» EERIDaEEA OEE
= BEERF T OREE
= UAMBEEH A5 DEE F

——

= iR FARALE 208 TEEE Mk EE

- mERELDET. FIRES LR DEEE

= fEdld fEHEa. BERSICELEESED
EEIREIHETOED #F

v 1 b1

pLAEE

el . . Rl o 0 ok
EADEFAHOETELNERO EE LUFER
EAEHEL R SRR
EiF. M. BXE. X OHFE. SIFICET %S

LEICEEL T OMOHIE %
SO-AL T F -
HE AL 15 E L AINEA I 754 b
PIERBNE I917 42
UASERS

= UADOERTE S TOU A0 EEE T SR S LUFEREL

HEEOSR

=1

s BBSLTLAURIDEZ R HR M T T 5 mE T

fLfFa—-FIVz A4 OE
s MEICEL EE~OHEFENHES DBHRE F

15 20

10

12/82

-
—

/ ==l -
III JEFR -SSR

[+ FT-RIL-A-Z T

[

EEH aRE
IR it
« He-TArEERR

v 1

[———1]

a o o o

YR AT L

28 1



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

10

12

*
6 20 12 20

®)

10

13/82



14/82

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

236 1 3

341 3 1 7

28 8 3 28



50

15/82

20

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

100



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

16/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37

17/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

18/82



L7 P O ST R 4 U B R b A EE TEE O S

JP.Morgan Securities LLC

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

LI FF LR ERSAEEDS A EMEEE

O RE S K SesldEL ST

243

[ RS AE—
tAl o e
24 000 oo 1 D EFIRFI
= oo REm R s | =
2 000 L i Ll L, B .’.r'f'"'l'* 15 = n: |
= Y =
2o e a0 @ - —
G000 3 =3
o o 1}
o5 £5
a0 a0
Dol iRzAzEE oEEIRzEE Wpa
u
n
2011 2
1
2
3
u
TOPIX
MSCI
MSCI
JP GBI-EM
1
2
TOPIX
TOPIX
(TOPIX)
MSCI
MSCI
MSCI MSCI Inc.
MSCI Inc.
MSCI Inc.
Citigroup Index LLC
JP GBI-EM
JP GBI-EM

Bk EAEE SAEE BFEE shEm FuEE

2016 1

MSCI Inc.

JP.Morgan Securities LLC

19/82

1

2012 6 2016 1
5 1

MSCI Inc.



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@
3.24 3.00
http://www.ubs.com/japanfunds/
03-5293-3700 9 00 17 00
@
0.10
€)
1.3608
1.260
0.600
0.600
0.060
©)

o OB W DN P

20/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1 6
0.10
1 6
®
[ ]
20.315 15
0.315 5
[ 1
20.315 15
0.315 5
49 12 31 2.1
()
27 12 31
NISA
NISA
NISA 120
5
20 NISA

NISA

21/82



(

(

)

)

NISA 120
NISA
120
20
28 4 1
NISA
15.315 15
27 4 1
49 12 31 2.1

22182

80

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.315



<ot T A AT

(1) DtEE

(O Migs

il
- =
= | 22 .
= E f
i z | 0 = =
o | ®P|EE
ZS il %
I
““gj
A
= | = 5
ERE
il % i %% 2 %
L h || B || EE
* il %
]
&

23/82

.

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

b
o D & (EEHD

WREE SECTR B EHE O

> BRI A E AL

b= L (4D )

(FEERHL)

WREE SEC TR M
S HOEMTE



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

7 FORA-BE

[(ZrEORA]
EEEEENICEIET AR

BEAR: EEARTMEH BASAEGBEOXERMEEC, 3.24% FEI00% ] HATERSSHFREICTEHIE
ERLTMM-EE BERSHMEOHIARICEYTUSEOELET,
HEBARFRHHT. RSIUEETIENHEBOREASSUINEIRNRS, 4oUICHE
AT LEBFHREOHMETT .

B  BREMEANEE BeeAFHEOEREECHLTLI%OBERL TE-MEC REL-ESET,

-REENMERMECHMENICRIET AR
k) HE EL
#haE ERETERR BAan®iRERMICEE.3608% (HEEE1260%, FRCTH-MELET,
(B4 CEFERIE R (BTN =8 RAAN o X85 < (STEME)
EATETOEEYTT. (il F2&T)
Eisd 0.600% ERLEASOERORE

BAROMEREM. EREEESSRESD
IEFEsd 0.600% #ft, OERTOI7AFOERELUEHF
BEH OH6

RESH 0.060% ERMECEE IREEETSEOHE
s EETR RSN (I AN EELXERETOLEEIFFhe XD
hET.
TOMOER BEFEELOSARERHEICHLTLRSE010%)ELT. BESHERES-(2E
FaE EETOLEEI7UFheTHbhAELER
EEiA EFEEAF CHERI I FERICELINR
MRS EEMTEREROEBI K ZHELSHER-NB- A FIZED
W EEDINETSE 1 &

ERELT. R REDTE 7 Ao bh bELHR
EREAFRH AEESSEDEIRTERTIR-TRRETACELIFHHE
HERMEORR. RIIESH LVENMLETOT, EMCEME LUV RARERT
TEIEHNTEEEA,
HEAROER-CRABOLVEEGFRHEEEQETHHIS VTR, RAMMOERORRLGECRLTREYETOT. &
TTAILIETEEEA,

[Bid]
OBEFRICRMOBMISERESLET.
OUTORIE. BARAEORAMRBORETHY, REFEFIEYRLEDBENBYET.
B SRETE #id
5+ BosE RS LURAR RUABLLTER
— HBAERI-HLT0.315%
BEWHBESUREN FORSICIESR IREFBLL TR
B (R B SUREROER REH)IZ3LT20315%

#EIRIEER28E 1 BRBEOLOTYT,

IS FIR IR EINISA (—4 1 ZZFIRAOES . 88, EM20FACER TSR AL S EH
ERAE A SELARLFBEL VRERENSEMERRIAYETS, SRR O, B0ELE @ OF
. E}ﬁ%jﬂ.‘?mﬁn&ﬂaﬁi‘éuéﬁ —EOSEKICELSTIAANRREGYET, BLAL. RS HICERM
LEbhtedEan,

() 08FEBOFOEREEOETH-TL. IEOFRETETHRERETBYEEMEL-ESICIE. THK28
EAR 1AL AL AESRIN G ERLL S L AR LSS LU REFR Sz T, B,
EMS0EAOEERNEEROEALSEMB AL TEET (T2 =PNISA]),

MEIOBEIERERGYET.

HIENRESN-BEF 2L, RESHEEINLSBEHSHYET . REOMMLOOBFMIZOLTIE, REWFIR
FITREShLLESDHLET .

24/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

€H)

2016 1 29
6,443,900,000 99.49
( ) 33,265,605 0.51
( ) 6,477,165,605 100.00

100
@

2016 1 29
() () ) (> |
1,113,000 825.45| 918,736,221 737.00f 820,281,000| 12.66
1,080,000 715.22| 772,443,039 635.20f 686,016,000 10.59
1,314,000 576.72| 757,819,431 504.00| 662,256,000 10.22
1,142,000 550.92| 629,159,255 484.00| 552,728,000 8.53
799,000 720.60| 575,762,566 666.00f 532,134,000 8.22
2,375,000 239.85| 569,660,069 221.00| 524,875,000f 8.10
770,000 688.76] 530,349,331 660.00f 508,200,000 7.85
463,000 1,154.01| 534,307,351| 1,038.00| 480,594,000 7.42
322,000 1,399.28| 450,571,374 1,292.00| 416,024,000 6.42
251,800 1,585.87| 399,322,837| 1,418.00f 357,052,400 5.51
132,400 2,408.19| 318,844,590 2,158.00| 285,719,200 4.41
220,000 1,081.69| 237,973,308 922.00f 202,840,000 3.13
290,000 674.39| 195,574,883 595.00f 172,550,000 2.66
180,200 833.81| 150,253,468 744.00f 134,068,800 2.07
107,700 1,128.10f 121,496,678 1,008.00f 108,561,600 1.68

2016 1 29

/
99.49
99.49
(2016 1 29 )
(2016 1 29 )

25/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

26/82



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

©))
2016 1 29
1 1
( ) ( ) ) )
( ) ( ) ( ) ( )
1
(2011 12 20 ) 714 714 0.9708 0.9708
2
(2012 6 20 ) 448 448 0.8815 0.8815
3
(2012 12 20 ) 430 430 1.0218 1.0218
4
(2013 6 20 ) 1,501 1,639 1.0871 1.1871
5
(2013 12 20 ) 1,793 1,951 1.1336 1.2336
6
(2014 6 20 ) 2,510 2,619 1.1470 1.1970
7
(2014 12 22 ) 1,630 1,841 1.1583 1.3083
8
(2015 6 22 ) 2,917 3,563 1.1279 1.3779
9
(2015 12 21 ) 7,305 7,305 0.9544 0.9544
2015 1 2,023 — 1.1496 —
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