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HPH
24,641.3 100.1
(14.5) 0.1 )
(5.0) 0.0
24,621.8 100.0
(14.5) 0.0
(8,935.0) (20.1 )
53,522.4 120.1
44,572.9 100.0
HPH HPH HPHT HPHT Limited
37 290 3,800
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HPH
so1s 12 25,850.9 353,123 | 25,415.3 347,173 2.97 a1 2.92 40
- 25,395.9 346,908 | 25,0213 341,791 2.92 40 2.87 39
HPH
o010 1 25,076.5 342,545 | 24,640.9 336,595 2.88 39 2.83 39
;820 24,621.8 336,334 | 24,247.2 331,217 2.83 39 2.78 38
10 10
10 10
2011 18 HPH

2019 0.156 16.52 0.215 16.74

2019 10 0.155 16.41 0.210 16.35

2019 11 0.158 16.73 0.215 16.74

2019 12 0.172 18.21 0.235 18.29

2020 0.160 16.94 0.220 17.13

2020 0.147 15.57 0.200 15.57

2020 0.103 10.91 0.150 11.68

2020 0.130 13.77 0.182 14.17

2020 0.115 12.18 0.151 11.76

2020 0.09 10.17 0.132 10.28

2020 0.108 11.44 0.148 11.52

2020 0.106 11.22 0.143 11.13
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2020 2019
2020 30 2019 30
4,776.7 65,250 5,423.8 74,089
(1,567.4) (21,411) (1,900.7) (25,964)
(128.3) (1,753) (148.2) (2,024)
(1,524.4) (20,823) (1,544.1) (21,092)
(G 64.8 885 42.9 586
(252.4) (3,448) (266.1) (3,635)
(3,407.7) (46,549) (3,816.2) (52,129)
1,369.0 18,701 1,607.6 21,960
(428.2) (5,849) (545.5) (7.,452)
( ) (43.1) (589) (46.5) (635)
( ) 21.2 290 20.9 285
918.9 12,552 1,036.5 14,159
2 (239.9) (3,277 (216.1) (2,952)
679.0 9,275 820.4 11,207
(466.6) (6,374) (587.0) (8,018)
HPH 212.4 2,901 233.4 3,188
HPH 2.44 0.33 2.68 0.37
2019 30 42.9 2020 30
64.8 2020 30
2019 30 216.1 2020 30

239.9
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2020 2019
2020 30 2019 30
679.0 9,275 820.4 11,207
(8.4) (115) - -
(204.9) (2,799) 92.7) (1,266)
8.1 111 0.4) 5)
3.4) (46) 0.5 7
0.3) @) - -
_ - 3.4 46
(42.6) (582) (4.5) (61)
(251.5) (3,435) (93.7) (1,280)
427.5 5,840 726.7 9,927
(446.9) (6,105) (584.9) (7,990)
(19.4) (265) 141.8 1,937
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2020 30 2019 12 31
23,254.5 317,656 23,789.5 324,965
440.4 6,016 648.1 8,853
36,390.0 497,087 37,047.0 506,062
10.5 143 10.8 148
5,334.7 72,872 5,501.8 75,155
11,270.0 153,948 11,270.0 153,948
900.7 12,304 952.5 13,011
2,612.6 35,688 2,656.7 36,291
536.0 7,322 560.7 7,659
27.8 380 25.0 342
80,777.2 1,103,417 82,462.1 1,126,432
1 6,875.7 93,922 7,040.2 96,169
3,005.8 41,059 3,056.0 41,745
117.3 1,602 102.4 1,399
9,998.8 136,584 10,198.6 139,313
6,156.8 84,102 5,783.1 78,997
3,999.6 54,635 4,097.3 55,969
472.3 6,452 473.9 6,473
10,628.7 145,188 10,354.3 141,440
2 (629.9) (8,604) (155.7) (2,127)
80,147.3 1,094,812 82,306.4 1,124,305
25,393.5 346,875 26,459.1 361,431
49.3 673 41.7 570
9,690.2 132,368 9,918.2 135,483
441.4 6,030 324.1 4,427
35,574.4 485,946 36,743.1 501,911
44,572.9 608,866 45,563.3 622,395
68,553.8 936,445 68,553.8 936,445
(43,157.9) (589,537) (42,702.9) (583,322)

HPH
25,395.9 346,908 25,850.9 353,123
19,177.0 261,958 19,712.4 269,271
44,572.9 608,866 45,563.3 622,395
2020 30 6,875.7 6,833.7
42.0
2020 30 629.9 2021
39
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2020 30 2019 12 31
24,641.3 336,600 25,088.9 342,714
24,641.3 336,600 25,088.9 342,714
1.4 19 2.5 34

0.5 7 1.9 26

1.9 26 4 60

21.4 292 16.8 229
21.4 292 16.8 229
(19.5) (266) (12.4) (169)
24,621.8 336,334 25,076.5 342,545
24,621.8 336,334 25,076.5 342,545
68,553.8 936,445 68,553.8 936,445
(43,932.0) (600,111) (43,477.3) (593,900)
24,621.8 336,334 25,076.5 342,545
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3,992.0 54,531  17,674.0 241,427  21,666.0 295,958
12.1 165 38.5 526 50.6 691
- - 7,800.0 106,548 7,800.0 106,548
4,004.1 54,606  25,512.5 348,501  29,516.6 403,197
(4.5) (61) (119.0) (1,626) (123.5) (1,687)
3,999.6 54,635  25,393.5 346,875  29,393.1 401,510

2019 12 31
192.0 2,623  18,731.4 255,871  18,923.4 258,494
10.5 143 45.0 615 55.5 758
3,900.0 53,274 7,800.0 106,548  11,700.0 159,822
4,102.5 56,040  26,576.4 363,034  30,678.9 419,074
(1.6) 22) (117.3) (1,602) (118.9) (1,624)
3.6) (49) - - (3.6) (49)
4,097.3 55,969  26,459.1 361,431  30,556.4 417,400

HPH
50.6 2019 12 31 :55.5
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2,588.3 35,356 3,476.3 47,486
(417.8) (5,707) (557.8) (7.620)
(468.2) (6,396) (355.9) (4,862)
1,702.3 23,253 2,562.6 35,005
(288.3) (3,938) (288.1) (3,935)
6.1 83 0.3 4
2.2 30 2.0 27
65.0 888 50.1 684
61.4 839 73.9 1,009
(153.6) (2,098) (161.8) (2,210)
3,870.8 52,875 1,170.0 15,982
(5,059.6) (69,114) (2,078.6) (28,394)
- - (8.8) (120)
2.5) (€1 - -
(435.6) (5,950) (738.7) (10,091)
(86.3) (1,179) (92.5) (1,264)
(1,713.2) (23,402) (1,748.6) (23,886)
(164.5) (2,247) 652.2 8,909
6,998.2 95,595 6,524.4 89,123
6,833.7 93,348 7,176.6 98,032
30 355.9 2020
468.2
2019 2020
2020 500
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68,553.8 (212.8) (243.1) (102.7)

(38.4) 213.1 (42,319.0) 25,850.9 19,712.4 45,563.3

- - - - - - 212.4  212.4  466.6  679.0
- - (8.9 - - - - (8.4) - (8.4)
- - - (204.9) - - - (204.9) - (204.9)
i - ; - 8.1 . - 8.1 - 8.1
- @9 - - - - - 2.9 (1.0) G.4)
- (0.3 - - - - - 0.3) - 0.3)
- (23.9) - - - - - (23.9) (18.7) (42.6)
- (26.6) (8.4) (204.9) 8.1 - - (231.8) (19.7) (251.5)
- (26.6) (8.4) (204.9) 8.1 - 212.4  (19.4) 446.9  427.5
. - - - - - (435.6) (435.6) - (435.6)
- - ; , - - - - (982.3) (982.3)
68,553.8 (239.4) (251.5) (307.6) (30.3) 213.1 (42,542.2) 25,395.9 19,177.0 44,572.9
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68,553.8 (133.8) (151.5) (67.1)

(30.1) 182.0 (41,585.6) 26,767.7 19,900.4 46,668.1

233.

4 233.4 587.0 820.4

- - - (92.7) - - - (92.7) - (92.7)
- - - - (0.9 - - 0.4) - (0.4)
- 0.2 - - - - - 0.2 0.3 0.5
- - 3.4 - - - - 3.4 - 3.4
- (2.1 - - - - - (2-1) 24 (4-5)
- (.9) 3.4 (92.7) (0.4) - - (91.6)  (2.1) (93.7)
- (@.9) 3.4 (92.7) (0.4) - 233.4  141.8  584.9  726.7
- 0.1 - - - - 0.1) - - -
- - - - - - (738.7) (738.7) - (738.7)
- - i} i, . - - - (92.5)  (92.5)
68,553.8 (135.6) (148.1) (159.8) (30.5) 182.0 (42,091.0) 26,170.8 20,392.8 46,563.6
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2020 936,445 (2,907) (3.321) (1,403) (525) 2,911 (578,078) 353,123 269,271 622,395
- - - - - - 2,901 2,901 6,374 9,275
- - @) - - - - (115) - (115)
- - - (2,799) - - - (2,799) - (2,799)
- - - - 111 - - 111 - 111
- (33) - - - - - (33) (14) (46)
- ® - - . : - @ - @
- (326) - - - - - (326)  (255)  (582)
- (363) (115) (2,799) 111 - - (3,166)  (269) (3,435)
- (363) (115) (2,799) 111 - 2,901 (265) 6,105 5,840
- - - - - - (5,950) (5,950) - (5,950)
_ _ i, ; . - - - (13,418) (13,418)

2020 30

936,445 (3,270) (3,435) (4,202) (414) 2,911 (581,126) 346,908 261,958 608,866
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2019 936,445 (1,828) (2,069) (917)  (411) 2,486 (568,059) 365,647 271,839 637,486
- - - - - - 3,188 3,188 8,018 11,207
- - - (1,266) - - - (1,266) - (1,266)
- - - - () - - ©) - ®
- 3 - - - - - 3 4 7
- - 46 - - - - 46 - 46
- 29) - - - - - (29) (33) (61)
- (26) 46 (1,266) ) - - (1,251) (29) (1,280)
- (26) 46 (1,266) ) - 3,188 1,937 7,990 9,927
- 1 - - - - () - - -
- - - - - - (10,091) (10,091) - (10,091)
- - - - - - - - (1,264) (1,264)

2019 30

936,445 (1,852) (2,023) (2,183) (417) 2,486 (574,963) 357,493 278,566 636,059
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68,553.

936,445  (43,477.3)  (593,900)  25,076.5 342,545
- (19.2) (262) (19.2) (262)

- (435.5) (5,949) (435.5) (5,949)

68,553.

936,445  (43,932.0)  (600,111) 24,621.8 336,334

68,553.

936,445 (42,179.3)  (576,169)  26,374.5 360,276
- (19.0) (260) (19.0) (260)

- (738.7)  (10,091) (738.7)  (10,091)

68,553.

936,445  (42,937.0) (586,519) 25,616.8 349,925

2020 2019
2020 30 2019 30

8,711,101,022 8,711,101,022
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24,641.3 100.1
(14.5) 0.1 )
(5.0) 0.0
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53,522.4 120.1
44,572.9 100.0
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2020 30
2020 30 2019 12 31

0.3 4 0.4 5
0.3 4 0.4 5
2.7 37 8.7 119
12.6 172 12.8 175
15.3 209 21.5 294
5.9 81 4.4 60
0.2 3 0.2 3
1.6 22 2.6 36
7.7 105 7.2 98
7.6 104 14.3 195
7.9 108 147 201
0.1 0. 3
0.1 0. 3
7.8 107 14.5 198

1 1 0.1 1
7.7 105 14.4 197
7.8 107 14.5 198
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2020 30
2020 2019
2020 30 2019 30

12.6 172 12.3 168

@.1) ) @-5) (20)

0-1) @ - -

(2.6) (36) (2.8) (38)

(3.8) (52) (4.3) (59)
8.8 120 8.0 109
8.8 120 8.0 109

@.5) (20) a.4) 19
7.3 100 6.6 20

28/28



	表紙
	本文
	１ファンドの運用状況
	(１)投資状況
	(２)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２販売及び買戻しの実績
	３ファンドの経理状況
	(１)資産及び負債の状況
	(２)投資有価証券明細表等
	①投資株式明細表
	②株式以外の投資有価証券明細表
	③投資不動産明細表
	④その他投資資産明細表
	⑤借入金明細表


	４管理会社の概況
	(１)資本金の額
	(２)事業の内容及び営業の状況
	(３)その他

	５管理会社の経理の概況
	（１）資産及び負債の状況
	（２）損益の状況


