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289 Securities and Futures Act,
Chapter 289 of Singapore
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Securities and Futures (Offers of Investments) (Business
Trusts) (No. ) Regulations 2005

2005
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2014
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376,784
HPH 2014 12 31
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1PO 305 330
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15

2011 2011

Fok Kin Ning, Canning

63 2011
HWL HTHKH
HTAL HK HK Electric Investments
HK (HK Electric Investments
Manager Limited) HK
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John Edward Wenham Meredith

76 2011
Westport
Holdings Berhad HPH
2014 HPH
2013
National Decoration of Grand Officer of
the Order of Vasco Nufiez de Balboa 2011
Ip Sing Chi
61 2011
2014 HPH YICTP YICTP
Hyundai Merchant Marine Co.,
Ltd. C0sCo
China Shipping Development Company
Limited 2014 12 the Hong Kong Port
Development Council the Hong Kong Container
Terminal Operators Association Limited 2000 2001 35
Frank John Sixt
63 2011
HWL
TOM TOM Group Limited
CKl CKH HTHKH HTAL
The Li Ka-Shing Unity Trust
Li Ka-Shing Unity Trustee Company
Limited The Li Ka-Shing Unity Discretionary
Trust Li Ka-Shing Unity
Trustee Corporation Limited
Li Ka-Shing Unity Trustcorp Limited HTAL

49/399



EDINETOOOO
00000000000000000000000000000000000000(E25351)
OoooO0O0ooO0oooooodood

Chan Tze Leung, Robert
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Noble Group Limited Quam Limited
Sibanye Gold Limited
HK The Hour Glass (HK) Limited.
39 2011 12 31

United Overseas Bank
the CITIC Group
Long March Capital Limited
the Hong Kong Institute of Directors

Graeme Allan Jack

64 2011

The Greenbrier Companies Inc.

HWL

Hutchison Provident Fund
Hutchison Provident and Retirement Plan 2006

Ma Si Hang, Frederick

63 2011

Agricultural Bank of China Limited

Alminium Corporation of China Limited MTR MTR Corporation Limited
FWD FWD Group Management Holdings Limited
COFCO COFCO Corporation
China Communications Corporation Limited
2002 2007
2007 2008

China Investment Corporation
Hong Kong Polytechnic University

Finance Practice of the Institute of Advanced Executive Education Chinese
University of Hong Kong 2010
2009 Gold Bauhinia
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Sng Sow-Mei Poon Sow Mei 73 2011
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Kevin Anthony Westly

66 2011
Zuellig Group Incorporated Limited
The Hongkong and Shanghai Banking Corporation Limited
the West Kowloon Redevelopment Authority 2000 HSBC
HSBC Investment Bank (Asia) Limited
HSBC 2013

Yim Lui Fai, Gerry
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HIT HPH HPH
HPH Trust Exco HPH
2009 12 2010
Hysan Development
Company Limited 2003 2009 HPH
Shipping & Port Operations Group Employers’ Federation of Hong Kong
Ivor Chow
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HPH HPHT 13 12
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2015 10 HPH
2,406,227,022
27.62
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HPH 10
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2012
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(D)
HPH
60,893.2 100.0
(31.8) 0.0
(3.6) 0.0
60,857.8 100.0
(31.8) 0.0
905.8 1.4
62,520.2 98.6
63,394.2 100.0
HPH HPH HPHT
36 28,080
HIT COSCO-HIT ACT
HPH 543 32 2014 24.2 TEU
10,000TEU
18,000TEU
16 84
2015
19,224TEU  MSC MSC Oscar
nGen
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2014 The Journal of Commerce - “ The JOC Top 50 World Container
Ports”
HIT COSCO-HIT ACT
16 67
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2014 12.5 TEU
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10
I
51.6
|
17
44
16 74
373
2014 11.7 TEU
2,300 3,000 4,000
2014
2015 - “ Alphaliner Monthly Monitor: 2015 "
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1,212,357TEU
2014 7
MsC
MSC
2015 HIT
HIT
HIT
HIT
2014 HPH
ACT 40
2014 14
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3.0
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2013 0.7
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HPH 2013 6.3 24.2
TEU HIT COSCO-HIT ACT 4.7
8.1

TEU 2013 HIT
2.1 TEU

57.8 2013 54.9
2.9

HPH 2014 34.0 7.8
7.4 6.7
4.7 5.4
HPH 2014 3.6
2014 12 31 0.69 41
7.7

HPH 53
33.8

22

2015
2015

2015

HPH
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2014 HIT
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16,000TEU CMA CGM CMA CGM
Marco Polo CMA CGA CMA CGA Jules Verne
2014 19,100TEU
CcSCL CSCL Globe LNG 14,500TEU Sajir
1,033 2015 395.4 59 19,224TEU
nsc
2013 16 65 HIT
2014
67 18 35
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2015 10
2015 10 8,711,101,022
-99 10 0.03 185 0.00
100-1,000 3,356 9.79 3,287,727 0.04
1,001-10,000 20,274 59.13 102,373,291 1.18
10,001-1,000,000 10,582 30.87 524,651,182 6.02
1,000,001 63 0.18 8,080,788,637 92.76
34,285 100.00 8,711,101,022 100.00
2015 10
2,619,246,222 | 30.07
2,406,227,022 | 27.62
2,406,227,022 | 27.62
2,406,227,022 | 27.62
2,406,227,022 | 27.62
HWDC 2,406,227,022 | 27.62
2,406,227,022 | 27.62
905,364,000 | 10.39
PSA
905,364,000 | 10.39
10
959,555,085 | 11.01
CKH HWL 49.97 CKH CKH HPGH
HWL 49.97 HPH
CKH HWL CK CK Hutchison Holdings Limited ( CKHH
) HWL CKH 2015
19 CKHH 2015 18 CKHH CKH HPH
CKHH 2,619,246,222 2015
CKHH CK CK Global Investments Limited
CK ) 2015 CKHH HWL HPH
CK 2,406,227,022
HWL HPGH
HPGH HPH
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HWL HPGH
HPGH HPH
HPGH HWL HPGH HPH
( )
HWL HPGH HWDC
HPGH HPH
HWL HPGH
HPGH HPH
PSA PSA
PSA
20
2015 10
2,406,227,022 | 27.62
1,189,299,004 | 13.65
DBS 1,013,550,947 | 11.64
905,364,000 | 10.39
DBSN 566,767,724 6.51
HSBC 428,366,678 4.92
362,303,169 4.16
360,674,552 4.14
DBS 264,299,294 3.03
10 | DB 167,111,193 1.92
11 | BNP 91,097,627 1.05
12 39,305,092 0.45
13 | BNP 35,819,472 0.41
14 27,933,511 0.32
15 | KGI 14,709,000 0.17
16 14,692,890 0.17
17 | ABN 13,358,415 0.15
18 13,309,600 0.15
19 | uoB 13,140,324 0.15
20 | OCBC 11,936,039 0.14
7,939,265,553 | 91.14
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2015 10 58.9
HPH 723

2014 3,783,233 0.760 0.950 0.615 0.785
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)
2014 12 31
( ) ) )
HPHT 10,000,000 10 6,08 | 60,893.2[ 100
100
100
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)
HPH
( )
( ) ( ) ( ) ( ) ( ) ( ) ( )
67,156.0 | 1,071,810 | 64,788.1 | 1,034,018 7.71 123 7.44 119
2012 12 )
65,168.9 | 1,040,096 | 63,226.3 | 1,009,092 7.48 119 7.26 116
2013 12 )
44,316.4 707,290 | 42,373.8 676,286 5.09 81 4.86 78
2014 12 )
HPH
( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
64,994.9 | 1,037,319 | 62,627.0 999,527 7.46 119 7.19 115
2012 12 )
63,659.6 | 1,016,007 | 61,717.0 985,003 7.31 117 7.08 113
2013 12 )
60,857.8 971,290 | 58,915.2 940,287 6.99 112 6.76 108
2014 12 )
2012 12 31
2012 12 31
2013 12 31
2013 12 31
2014 12 31
2014 12 31
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2011 18 HPH
2014 0.720 89.09 0.905 83.19
2014 0.745 92.18 0.925 85.03
2014 0.720 89.09 0.900 82.73
2014 0.700 86.61 0.885 81.35
2014 10 0.675 83.52 0.860 79.05
2014 11 0.685 84.76 0.890 81.81
2014 12 0.690 85.37 0.915 84.11
2015 0.715 88.47 0.970 89.16
2015 0.695 85.99 0.940 86.40
2015 0.695 85.99 0.960 88.24
2015 0.675 83.52 0.885 81.35
2015 0.660 81.66 0.895 82.27
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( ) ( )
4,462.4 51.24
2012 2012 12 31
3,571.6 41.00
2013 2013 12 31
3,571.6 41.00
2014 2014 12 31
()
3.3
2012 2012 12 31
3.1
2013 2013 12 31
, 27.4)
2014 2014 12 31 )
() A B):Bx 100
A (
B 2011 12 31
() A B):Bx 100
A (
B 2012 12 31
() A B):Bx 100
A (
B 2013 12 31
2.8
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)
2012 2012 12 31 ) - -
2013 2013 12 31 ) 2,213,022 -
2014 2014 12 31 ) - -
o 2 2012 12 31
2,213,022 0.8152
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HPH 2011 25 HPH

HWL

6.1.1 36 806 2015
27
HPH

50.0
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38 59 131
23
103
193
independent auditor®s report
2015 29
15.96

109/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2014 12 31
2014 12 31
2014 2013
4 12,622,228 201,451 12,384,386 197,655
(4,814,198) (76,835)  (4,494,361) (71,730)
(305,195) (4,871)  (288,327) (4,602)
(2,805,347) (44,773)  (2,853,469) (45,541)
322,126 5,141 82,406 1,315
(859, 353) (13,715)  (898,830) (14,345)
(8,461,967)  (135,053) (8,452,581)  (134,903)
5 4,160,261 66,398 3,931,805 62,752
6 (586,106) (9,354)  (641,438) (10,237)
17,087 273 19,385 309
121,476 1,939 101,284 1,616
14(b)  (19,000,000)  (303,240) - -
(15,287,282)  (243,985) 3,411,036 54,440
7 (730,972) (11,666)  (409,071) (6.,529)
(16,018,254)  (255,651) 3,001,965 47,911
(1,173,701) (18,732) (1,327,181) (21,182)
HPH

9 (17,191,955)  (274,384) 1,674,784 26,730
HPH (197.36) (31.50) 19.23 3.07

9
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2014 2013
(16,018,254)  (255,651) 3,001,965 47,911
(14,202) 27) 258,993 4,134
(33,583) (536) 12,284 196
(71,159) (1,136) 85,322 1,362
(16,137,198)  (257,550) 3,358,564 53,603
(1,143,812) (18,255)  (1,362,750) (21,749)
(17,281,010)  (275,805) 1,995,814 31,853
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2014 12 31
2014 2013
10 25,040,000 399,638 28,123,057 448,844
11 2,331,967 37,218 1,847,826 29,491
12 42,554,823 679,175 44,579,430 711,488
13 15,002 239 15,941 254
14(2) 7,172,802 114,478 7,507,008 119,812
14(b) 22,629,044 361,160 42,500,443 678,307
15 154,408 2,464 150,814 2,407
16 4,150,299 66,239 2,515,878 40,153
17 798,388 12,742 832,038 13,279
18 12,868 205 12,929 206
104,859,601 1,673,559 128,085,364 2,044,242
19 7,798,806 124,469 5,818,662 92,866
20 3,318,249 52,959 3,101,331 49,497
133,759 2,135 160, 664 2,564
11,250,814 179,563 9,080,657 144,927
21 6,940,993 110,778 6,582,175 105,052
22 8,190,242 130,716 10,799,156 172,355
487,092 7,774 238,177 3,801
15,618,327 249,268 17,619,508 281,207
(4,367,513) (69,706) (8,538,851)  (136,280)
100,492,088 1,603,854 119,546,513 1,907,962
22 25,491,172 406,839 22,999,370 367,070
23 144,079 2,300 115,582 1,845
18 11,442,991 182,630 12,179,387 194,383
19,651 314 20,507 327
37,097,893 592,082 35,314,846 563,625
63,394,195 1,011,771 84,231,667 1,344,337
24 68,553,839 1,094,119 68,553,839 1,094,119
(24,237,451)  (386,830) (3,384,890) (54,023)
HPH
44,316,388 707,290 65,168,949 1,040,096
19,077,807 304,482 19,062,718 304,241

63,394,195 1,011,771 84,231,667 1,344,337
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2014 12 31

25

19
20

21

24

2014 2013
60,893,189 971,855 63,719,174 1,016,958
2,133 34 1,762 28
1,587 25 1,867 30
3,720 59 3,629 58
39,142 625 63,216 1,009
(35,422) (565) (59,587) (951)
60,857,767 971,290 63,659,587 1,016,007
68,553,839 1,094,119 68,553,839 1,094,119
(7.696,072)  (122,829) (4,894,252) (78,112)
60,857,767 971,290 63,659,587 1,016,007
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2014 2013
26 6,668,862 106,435 6,210,419 99,118
(510,964) (8,155)  (475,818) (7,594)

(760,821) (12,143)  (579,993) (9,257)

5,397,077 86,137 5,154,608 82,268

- - (3,868,054) (61,734)

(1,106,035) (17,652)  (705,796) (11,265)

6,093 97 11,549 184

56,738 906 65,728 1,049

141,733 2,262 143,992 2,298

85,694 1,368 58,444 933

27 2,411,342 38,485 - -
1,595,565 25,465  (4,294,137) (68,534)
10,800,000 172,368 32,080,000 511,997
(10,972,700)  (175,124) (27,432,769)  (437,827)
(7,800) (124)  (148,400) (2,368)

- - 119,419 1,906

3,200 51 3,050 49

(3,571,551) (57,002) (3,996,922) (63,791)
(1,263,647) (20,168)  (1,835,027) (29,287)
(5,012,498) (79,999)  (1,210,649) (19,322)
1,980,144 31,603 (350,178) (5,589)
5,818,662 92,866 6,168,840 98,455
7,798,806 124,469 5,818,662 92,866
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2014 12 31
2014 68,553,839 91,970 20,525 34,607 (3,531,992) 65,168,949 19,062,718 84,231,667
- - - - (17,191,955) (17,191,955) 1,173,701 (16,018,254)
- - - (14,202) - (14,202) - (14,202)
- - (33,583) - - (33,583) - (33,583)
- (41,270) - - - (41,270)  (29,889)  (71,159)
- 35 - - (35) - - -
- (41,235)  (33,583)  (14,202) (17,191,990) (17,281,010) 1,143,812 (16,137,198)
- - - - - - 123,624 123,624
- - - - (38,571,551) (3,571,551) - (3,571,551)
- - - - - - (1,252,347) (1,252,347)
2014 12 31 68,553,839 50,735 (13,058) 20,405 (24,295,533) 44,316,388 19,077,807 63,394,195
2013 68,539,835 42,217 8,241  (224,386) (1,209,854) 67,156,053 18,351,069 85,507,122
- - - - 1,674,784 1,674,784 1,327,181 3,001,965
- - - 258,993 - 258,993 - 258,993
- - 12,284 - - 12,284 - 12,284
- 49,753 - - - 49,753 35,569 85,322
- 49,753 12,284 258,993 1,674,784 1,995,814 1,362,750 3,358,564
14,004 - - - - 14,004 - 14,004
- - _ - - - 119,419 119,419
- - - - (3,996,922) (3,996,922) - (3,996,922)
- - - - - - (770,520)  (770,520)
2013 12 31 68,553,839 91,970 20,525 34,607 (3,531,992) 65,168,949 19,062,718 84,231,667
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2014 12 31

2014 1,094,119 1,468 328 552 (56,371) 1,040,096 304,241 1,344,337
- - - - (274,384)  (274,384) 18,732 (255,651)
- - - 27) - 27) - 27)
- - (536) - - (536) - (536)
- (659) - - - (659) @17 (1,136),
- 1 - - w - - -
- (658) (536) (227)  (274,384)  (275,805) 18,255 (257,550)
- - - - - - 1,973 1,973
- - - - (57,002)  (57,002) - (57,002)
- - - - - - (19,987) (19,987)

2014 12 31 1,094,119 810 (208) 326 (387,757) 707,290 304,482 1,011,771

2013 1,093,896 674 132 (3,581)  (19,309) 1,071,811 202,883 1,364,694
- - - - 26,730 26,730 21,182 47,911
- - - 4,134 - 4,134 - 4,134
- - 196 - - 196 - 196
- 794 - - - 794 568 1,362
- 794 196 4,134 26,730 31,853 21,749 53,603
224 - - - - 224 - 224
- - - - - - 1,906 1,906
- - - - (63,791)  (63,791) - (63,791)
- - - - - - (12,297) (12,297)

2013 12 31 1,094,119 1,468 328 552 (56,371) 1,040,096 304,241 1,344,337
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2014

2013

2013

2014

2014

2013

2013
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68,553,839 (4,894,252) 63,659,587
- 769,731 769,731

- (3,571,551) (3,571,551)
68,553,839 (7.,696,072) 60,857,767
68,539,835 (3.,544,923) 64,994,912
- 2,647,593 2,647,593

14,004 - 14,004

- (3.,996,922) (3.,996,922)
68,553,839 (4,894,252) 63,659,587
1,094,119 (78,112) 1,016,007
- 12,285 12,285

- (57,002) (57,002)
1,094,119 (122,829) 971,290
1,093,896 (56,577) 1,037,319
- 42,256 42,256

224 - 224

- (63,791) (63,791)
1,094,119 (78,112) 1,016,007
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2011 25
HPH
289
HPH
048623 50
HPH 2011 18
HPH
HPH
HKICPA
HKFRS
HKFRS
HKFRS IFRS
2014 12 31 HPH
2015
HKFRS
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2014 2014
HKAS 32
HKFRS 10  HKFRS 12 HKAS 27
2011
HKAS 36
HKAS 39
HKFRS 2010 2012 (@) HKFRS
HKFRS 2011 2013 () HKFRS
HKAS 19 2011 @
HKAS 27 @
HKFRS 2012 2014 (2 HKFRS
HKFRS 10 HKAS 28 @
HKAS @
HKFRS 10  HKFRS 12 HKAS 28
@

Hkrs 15 @

HKFRS 2014 @
1

@ 014

)

(©)]

® 2018

2016
2017
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HKFRS HKFRS
2014 HKAS
39 HKFRS
HKAS 39
HKFRS
HKAS 39
HKFRS 15
HKAS 18 HKAS 11
HKFRS
@
2014 12 31
2(c) 2(d)
2014 12 31

®)
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bargain purchase

©

HKFRS

@

HKFRS

©

50
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10 35
15

25
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©
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)

HPH
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©

™

HKAS 19 2011

HKFRS

@
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@
2014 2013
12,166,759 11,997,758
273,577 235,626
59,777 65,507
30,856 24,964
3,582 2,471
12,534,551 12,326,326
87,677 58,060
12,622,228 12,384,386
(®)

HPH

HPH
HPH
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2014 2013 2014 2013
5,327,303 5,590,010 30,132,371 52,448,187
7,294,925 6,794,376 74,727,230 75,637,177

12,622,228 12,384,386 104,859,601 128,085,364

2014 2013
17 47,410 48,671
- 2,807
1,926 -
14,521 14,166
502 477
1,270,832 1,287,083
568 571
334,206 334,206
1,199,741 1,231,609
- 14,961
66,496 65,469
1,301,366 1,152,151
61,462 -

2014 2013
517,901 484,558
1,519 1,518
66,686 155,362
586,106 641,438
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18

24.0 2013 24.8

190 2014

2012 12 31
27.19

2013 30
18.70

2013 12 31
22.30

2014 30
18.70

132/399

2014 2013
1,001,289 607,121
(270,317) (198,050)
730,972 409,071

2014 2013
3,574,155 3,290,367
858,176 814,580
(216,066) (564,711)
(54,386) (12,500)
63,295 60,762
113,124 122,805
(11,003) (13,016)
(25,461) 748
3,403 741
(110) (338)
730,972 409,071

2014 2013
- 2,367,947
- 1,628,975
1,942,576 -
1,628,975 -
3,571,551 3,996,922
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2015 2014 2014 12 31
22.30 2013 22.30
1,942.6 2013 1,942.6 2015 27
2015 12 31
2014 12 31 HPH
17,191,955,000 2013 1,674,784,000 2014
12 31 8,711,101,022 2013

8,710,597,787

2014 2013 12 31
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2013

11

2013 12 31
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19,290,008 8,446,880 25,352 360,817 28,123,057
59,089 158,120 6,404 1,945 225,558
34,177 283,954 - 83,179 401,310

(1,918,801) (525,470) - (36,993)  (2,481,264)

(563,714) (571,419) (5,283) (59,325)  (1,199,741)
) (3,568) - (216) (3,793)
(19,631) (5,085) - (411) (25,127)

16,881,119 7,783,412 26,473 348,996 25,040,000

19,000,276 9,968,715 39,970 597,179 29,606,140

(2,119,157)  (2,185,303) (13,497) (248,183)  (4,566,140)

16,881,119 7,783,412 26,473 348,996 25,040,000

17,774,591 8,107,310 21,255 344,720 26,247,876

1,974,734 522,783 - 26,027 2,523,544
35,690 168,428 8,853 21,009 233,980
78,140 225,442 - 35,345 338,927

(600, 000) (561,577) (3,937) (66,095)  (1,231,609)
(13) (22,532) (819) (744) (24,108)
26,866 7,026 - 555 34,447

19,290,008 8,446,880 25,352 360,817 28,123,057

20,908,184 10,089,822 35,188 559,933 31,593,127

(1,618,176)  (1,642,942) (9,836) (199,116)  (3,470,070)

19,290,008 8,446,880 25,352 360,817 28,123,057
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2014

1,847,826
918,932

(401,310)

(33,481)

2013

1,315,394
836,644

(338,927)
34,715

2,331,967

1,847,826

2014

44,579,430
127,394
(869,721)
(374)
(1,270,832)
(11,074)

2013

44,958,859

896,372
(1,833)

(1,287,083)
13,115

42,554,823

44,579,430

2014

15,941
(568)
(371)

2013

16,004
(571)
508

15,002

15,941
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2014

7,507,008
(334,206)

2013

7,841,214
(334,206)

7,172,802

7,507,008

2014

1,666,002
20,963,042

CGU

2013

21,537,401
20,963,042

22,629,044

42,500,443

2014

42,500,443

(871,399)
(19,000, 000)

2013

41,629,044
871,399

22,629,044

42,500,443

190

136/399
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0.5
0.5 0.5
CGU 32 20 18
15
2014 2013
154,408 150,814
2014 12 31
57 23.84
1
2014 2013
260,620 259,376
54,420 63,535
2014 2013
552,803 568,894
74,560 99,640
2014 2013
79,658 79,762
17,087 19,385
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16
2014 2013
3,506,049 2,498,428
554,250 17,450
4,150,299 2,515,878
540,000,000 2013
5.00 14,250,000 2013 17,450,000
2014 12 31
COSCO-HIT « ) 50.00
1
40.00
1
1 50.00
50.00
2
49.00
1
28.21
1
1
2
2014 2013
1,564,122 1,008,117
250,062 202,566
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2014

9,010,449
1,837,877

Ooooooooooooooooooad

2013

6,564,529
1,319,169

10,848,326

7,883,698

1,705,680
2,951,806

2,204,808
794,706

4,657,486

2,999,514

2014

732,346

2013

502,425

121,476

101,284

2014

58,388
740,000

2013

57,038
775,000

798,388

832,038
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2014

2014
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2013

2013
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12 31

12 31

2013

2014 2013
(12,868) (12,929)
11,442,991 12,179,387
11,430,123 12,166,458
(22,021) 715,130 11,288,489 185,254 (394) 12,166,458
- (147,010)  (318,916) - 52 (465,874)
4,409 15,049  (295,066) 5,184 107 (270,317)
- - 67) - an (144)
(17,612) 583,169 10,674,440 190,438 (312) 11,430,123
(13,922) 534,632 11,236,948 134,269 (325) 11,891,602
- 143,850 329,202 - (52) 473,000
(8,099) 36,648  (277,594) 50,985 10 (198,050)
- - (67) - @n (94)
(22,021) 715,130 11,288,489 185,254 (394) 12,166,458
2014 12 31 406,915,000
456,336,000
405,765,000 2013 445,117,000
1,150,000 2013 11,219,000
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2014 2013
- 3,674
- 7,545
1,150 -
1,150 11,219
©
2014 2013
325,743 232,063
7,473,063 5,586,599
7,798,806 5,818,662
2014 2013
2,133 1,762
2014 2013
60 36
26 45
14 19
100 100
2014 2013
49 38
30 20
21 42
100 100
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20

2014 2013
2,566,241 2,514,553
(11,967) (14,553)
2,554,274 2,500,000
460,705 332,597
32,498 40,117
262,827 217,316
7,945 11,301
3,318,249 3,101,331
2014 2013
1,587 1,837
- 30
1,587 1,867
2014 2013
68 73
24 18
8 9
100 100
2014 2013
46 50
54 50
100 100
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@

(b) 2014 12 31 1,057,471,000 2013 1,238,284,000
2014 2013
594,113 745,066
218,820 341,225
244,538 151,993
1,057,471 1,238,284
(©) 2014 12 31 11,967,000 2013 14,553,000
2014 2013
14,553 14,843
1,908 6,824
(4,033) (6,096)
@37 (1,018)
(319) -
(105) -

11,967 14,553
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2014 2013
6,684,492 6,113,405
a 165,442 378,551
b 91,059 90,219
6,940,993 6,582,175
2014 2013
22,969 19,516
- b 12,527 11,837
- b 3,646 31,863
39,142 63,216
2014 2013
79 76
19 22
2 2
100 100
2014 2013
15 54
32 19
53 27
100 100
2014 12 31
@
30,380,000 2013 30,380,000
2013
(b)
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2014 12 31

2013 12 31

2013

2014 12 31

2014 12 31

2014

240,739,000
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8,067,700 25,559,200 33,626,900
127,500 - 127,500
8,195,200 25,559,200 33,754,400
(4,958) (68,028) (72,986)
8,190,242 25,491,172 33,681,414
10,827,700 22,966,900 33,794,600
5,120 130,560 135,680
10,832,820 23,097,460 33,930,280
(33,664) (98,090) (131,754)
10,799,156 22,999,370 33,798,526
2015 2019
2018
1.6 2013 1.4
2014 2013
17 17
83 83
100 100
2013 12 31 244,342,000
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23
2014 2013
144,079 115,582
@
2014 12 31
HKAS 19 2011
2014 2013
1,300,081 1,192,342
(1,156,002) (1,076,760)
144,079 115,582

146/399



2014

12 31

EDINETOOOO

OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

1,192,342 (1,076,760) 115,582
47,459 856 48,315
18,819 (17,209) 1,610
66,278 (16,353) 49,925
59,399 - 59,399

5,572 - 5,572

- (50,769) (50,769)

64,971 (50,769) 14,202

- (35, 630) (35, 630)

8,714 (8,714) -
(41,401) 41,401 -
9,177 9,177) -
1,300,081 (1,156,002) 144,079
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2013
1,316,795 (969, 280) 347,515
55,078 444 55,522
5,902 (4,343) 1,559
60,980 (3,899) 57,081
13,627 - 13,627
(127,540) - (127,540)
(14,655) - (14,655)
- (130, 425) (130, 425)
(128,568) (130, 425) (258,993)
- (30,021) (30,021)
7,590 (7,590) -
(67,236) 67,236 -
2,781 (2,781) i}
12 31 1,192,342 (1,076,760) 115,582
2014 2013
1.50 - 1.90 1.50 - 2.10
4.00 4.00
5.00 - 6.00 5.00 - 6.00
2014 2013
809,202 742,966
316,752 286,599
30,048 47,197
12 31 1,156,002 1,076,762
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2014 2013
5 7
2 2
8 9
4 5
20 20
5
4
4 5
11 7
6 5
70 69
8 10
4
6
9
27 27
3 4
100 100
2014 2013
24 26
12 15
2
5
8
6 11
7
2 4
7
7
20 15
100 100

149/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2013 2014 12 31
1994
( ORSO ) 2013
31 119
2014 12 31 ORSO
2014 12 31 885,000
2013 1,254,000 2014 12 31
2014 12 31
2013
0.25 2.0 2.0
0.25 0.6 0.6
2015 12 31 37,931,000
2014 12 31 8.2
()
67,938,000 2013

61,977,000
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2013
2013 25
2014 12 31

2013 25

HPH
HPH
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2013 12 31

HPH

HPHT
HPHT

31

8,708,888,000 68,539,835
2,213,022 14,004
8,711,101,022 68,553,839
2011 25 2012 12 31
0.8152 2,213,022
2014 2013
10,000 10,000
60,883,189 63,709,174
60,893,189 63,719,174
2011
HPH HPHT
HPHT HPH
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2014

4,160,261
2,805,347

27 (243,777)
(1,926)

(50,718)

(87,677)

2013

3,931,805
2,853,469
14,961

(52,351)

(58,060)
14,004

6,581,510

8,308
(174,990)

(43,157)
286,496
10,695

6,703,828

(7,949)
(35,352)

33,138
(513,906)
30,660

6,668,862

6,210,419

COSCO

2,472

ACT
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2,481,264
869,721
871,399

60,658

43,699

18,594
(20,571)
(465,874)

3,858,890
243,777
17,333

4,120,000
(1,648,000)

2,472,000

2,472,000

2,472,000
(60,658)

2,411,342
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2014

99,256
2,176,952

2013

154,851
1,840,097

2,276,208

1,994,948

2014

137,700

2013

29,428

2014

31,574
29,715
155

2013

36,715
39,173

61,444

75,888
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O)

20 21
2014 2013

a 61,117 82,329

b 82,197 81,767

c 47,691 41,586

d 652 4,000

e 989,079 486,802

e 20,437 20,533

f

22,167 21,188

12,178 -

- 14,004

- 38,681

g 131,228 127,132

I

h 47,360 36,474

i 5,933 5,790

j 12,207 12,398

k 45,247 -
@
(b)
©
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()
®
Q)
2,500,000 19,500,000
2012 2014 12 31
2014 12
2014
HPH 60
60 0.5
2013
2013 HPH 2012
2012
2014 12 31
HPH
2013
()]
Q) IT IT
O)
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Q)
)

2014 2013

30,450 25,923

30

€))

(®)

©
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@
12,994,000 2013 14,113,500
)
HKFRS
2014 2013
54,152 77,248
(1,341,835) (1,340,585)
(979) 67
(1,288,662) (1,263,270)
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U)

2014
6,940,993 6,940,993 6,940,993 -
33,701,065 33,754,400 8,195,200 25,559,200
40,642,058 40,695,393 15,136,193 25,559,200
2013
6,582,175 6,582,175 6,582,175 -
33,819,033 33,930,280 10,832,820 23,097,460
40,401,208 40,512,455 17,414,995 23,097,460
514,511,000 2013
397,457,000 777,499,000 2013
906,582,000
2014
39,142 39,142 39,142 -
2013

63,216 63,216 63,216 -
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@
2014 12 31
HKFRS HKFRS 13
31
(a) 2014 12 31
HPHT @ 10,000,000 ® 100
100
@
100,000 0.1 100
(&)
HIT W 200 100
@ “ o 800
HIT 12,500 O®W 5 ©
)
W 60,000 @
“ o 100 ®
100
@
20 ® 100
)
2,400,000,000 56.41
)
6,056,960,000 51.64
W
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150,000,000 51.64
W
1,546,778,891 51.64
W
10,000,000 ® 79.45
)
03 94.88
W “ v 593
« 2 2005 79.45
« v g4
W
200 100
@
10,000 100
@
100
@
2014 622
2014
“ 0 100
712 715
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32

(b)
2014 2013
69,335,193 70,366,277
5,588,612 5,028,314
74,923,805 75,394,591
13,212,836 10,809, 361
4,118,998 7,596,311
17,331,834 18,405,672
2014 2013
7,081,795 6,649,999
2,545,345 2,837,664
2014 2013
432,580 (672,174)
64 114 2015
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CONSOLIDATED
INCOME STATEMENT

Far The year enddeil T Dederrdei 200

4 M3
Bty HiEI0a HESTO0
Aeverue and othei indoms 4 1283108 12,184 38
Cost of seraces rendened .90 T2 [, 454, 361y
Sraf ooans {105.935) (28237
Depeeciation and smaniatkon {LE0534T)  (LB5L46)
Dsrer opratng ngome FFEAK ] [ PR
Onhar operating Eaparnes (B59.355) {696,630y
Tatal Eperating exper-e MLABLFET]  (A45L3ET
Openating prafit ] 4,160,281 1O3LB0S
interest ard ather fnance cosit & FET:LeA b ] o, 438
Share af profy (e omses allér Lan of i aled compirees hFE 79,005
Share ol proted lec hogges aFUer Chof joint ventunid 121476 2R
Impegs el of gaodwl L] (1ELONE T =
(Ll ptole Do tEs (5IE7.76T) AANQIG
Tax T masT  jaoeom
[Loasl/piode for The year 5,08 5 3,000,565
Alocatedar  Piodt altnbutable to non.controfling inferests LT 0) [ rhA )]
(Losshiprahil attnbulikee to urithalders of P Trnt ] LA A 1674, T84

HE centi HK cents

[Lons]feamings per unit attnBxiabie 10 unitheicers of HPH Trust ] (197360 Wil
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CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

Fiai Uhes e eradig 11 Deiinkssd 3000

018 2013
HESTOG  HES'D0D

Comprehersve income:
[Loss)/prodt far the year 0B 25L) 30005455

(sher compisheniie incomae:
It UhaL il Rl B fecidifad Lo Branil oF ki

Eemeasurement of defined benefit plans. (.30 TS89
IDems Ehart may Be reclaksibed subsequently © praft or ks
FIEEITHENLE
Valuaton {lostelpaing taken 1o resras {33553 e
Cupieracy Hanala bl gifsence - (RS #5322
Tola! comprehesive [oas)frcome for (B year 16,137,795 1358554
Allocaiec a1 AtEnbutabés 1o non-controfing Sleresty LML BT} {L W52 75T)
AnErbul ke o uniihokiers of B Trust ATLHELOMT) 1M
Neta:

Iveams showm within ather comprehentive noome have ne fax effect,
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CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

AL T Dacembeie 2014

2 M3
Hole HK§'000 HES060

ASSETS
Non-cument assets
Fized asseti W 5040000 TR12,057
Proyecbs uncler deaeiopment n FRELL TS LRV ERG
Leatetnktl il and land e rghts 1 ALS5AEIR A1L5TRAKD
Estwary unage nghts 13 15,002 15,941
Clatoma iplatianthips 14ap el LEOT.00R
Gacdwil tibh 32035 had A1E00 403
Axsclated Companics L] 1Ha0E 150,84
lainl veriured ] &,150, 299 2s13.Em8
Frresiments w ™a3E8 12038
Dfered lan Flisty w 12, BkE 1L
ILESS.60M 120085164
Cunrenl assels
Cash ang cash pguivalents ™ 7. BOG SETHEHT
Trade ghd olher hedalvablEs mn LAY LM
Frvenionas !33!?59 E-U._&E-_#
T250EM 5080857
Current Habilities
Tradle anid olthese pay atilies M & 540 B 502,175
Bank joang 3 B1B0 242 Lok R L
Current tay habilitias 4E7.007 PE=Rrrd
1561837 1761508
Nt current lishilities [ERLTANET {H.538 25Y
Total assets boss current llabdigles Wl A07 088 TG B8, 513
Hon-cunent labiithes
Rank igarg 2 15407 17950170
Fension ob!igations Fi} T 07 4,582
Deteried tae habkt s L] L2425 .87
Other Hion -utrent Rabllned AR 0500
LRl 15718 Bbh
et assets i1 F34 135 B2 66T
EQUITY
Units in e 34 BAES1EXD 68,553,639
Reserves _RAIIGAST (LIBAE
Net asieti attibut e 1o unitkaldars af WPH Tt A V1B, A 5160940
Nen-controling mevests %.077,607 'BOELTE
Total equity SR B4.00E67
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STATEMENT OF FINANCIAL POSITION
OF HUTCHISON PORT HOLDINGS TRUST

AL R Decermber Al

014 203
Wote  HHE'000 HEF000
ASSETS
Hon-turent asset
mvestent in & sbudary Bo_G000am  samanne
Cuifferl didets
Cath and cash eivalants 5] Ll 162
Tride ana olrer (divalies 0 L5687 LEG?
370 1629
Currart Nability
Trade end olher payaties n E AL B
Hat current llabdlities [35,427) (53,587
Total asists less current Habifities Net aiaets 60, AL TGP AAEGS SAT
EQUITY
Uirwis i s H GR551.830 BA553 A0
Beseriey [FESE07F)  (4.894,257)
Total squity EOESTIEF  BIANE5ET
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CONSOLIDATED STATEMENT
OF CASH FLOWS

Fér Thee ywar e I Desarmdei 2004

4 M3
Koty HES000  HESTO0
Oparating activities
Cash generated fram operatons L] o SAB AR & 041
Irerest and othey fnance ool pasd [EnlL i) [Ere k]
Tax paid _ (reoam [378.550)
Nt cash frem eparating activition __SHeom SRS
IFreiling activities
Acguistion of mIbsEary comaanist = [RBEBD4)
Purghaws of fued avsts ane sddibom [ proecrs undss develapement MLADE0E5) IS, 7E)
Progeeds on disposal of fined assets and inyestmant 6093 )
Dividends received from investments L e | ahara
Diwidends neceived fiom ssociabed companes and joint ventures LTI 143602
ieredd releived HE & 58 4448
Proceeds on depossl of tubtidiary companies b} 2411383 -
Met cath Pram/(ied in) investing setivities 1505, 555 (Lo Ry
Finanting activitied
ravicknan o] ank kam HANGO  12GA0000
Repayment cf bank koo (oITamd 742759
Unfromt deht transactson costs and Fagilites ises ol hank Inany {7 RO) [AEH
Capital contribution from non controlling interests 4@
Repayment of ioan by a pont veriee 320a 300
Datributions (o unitholders of HPH Trust (157,557 (L9 577)
Déwdends bo non-ontrolling interedh LM 6aT (LAY 00T
Mt cash used in financing activities LM% ]
ML LREAGED I LR B CEIR SguivBlERtE 1080 RS
Caih anad cash equivalents at beginsng af the year SELE62 E?“m
Cash and Cash equivalents al end of the yes 1,796,806 Lit.662
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CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

Faf the e eaded T Deceinbes 2004

Fachangs
andd Han-
ity othes  Rewaluation Pentlon Accumulsted  Aitribotable io  corkmding
n U Ak (Lo ] sl [ i oy erests Ttal
MESTOD  WKSI00  HESTOD  HKSTOD  HMSDOD  MKSTO0  HKSDOD  MKSTO0
Croup
ALT irmiaty 20 LU N i MaD? SRR GRSUMY  TACELN ALY
Lot ingome
RS Frsf P et L] (e UMM LS
Gt et of et
tmrve s plan nauy [ S WLaR] [P k]
ity
e MUt o
Vi 102 o - - it ] - - fu o] - san
Ty bamaton
#lererge (LR L] I [Fa0 ] russ
Trasaiermied iy froe)
T L} (i)
Pt crnpreterve
Silireome g [HLAT Mooy i [LFE e TR AT R e ]
ramators weth o
Equity combtmtion from
nan-ortrcing e - - - - - 16H Lrit=]
DmlrEatom - - - DEnss ENEY ]
Cocienaty - - QLMY ArLMn
AL 1 Pue wrritene 2000 ST o] mssa et pasaan WIWEE  WOTRGT ELRdNR
AL Larnaty 200 [E18 T wn e 438y (2095 GRBA0SE  ENSM  ELioT
Erod for the yeer [T TR T L00UWS
Srmegnrement of detred
beneit plam . Lt - a5 S ]
rrdmenty
'yt Coéew Eaoen
10 reserers . - aBL . - 5 1] -+ 1]
CLmency raratom
e - A 5 I T SRRl 0 MR WWin
Ton COmEre et PODmE 44753 e FoC T TE WA LML 1mEsed
Trarmactoe s with owmers
rmnce ol uris Wood ok M
Sty Dowiritation from
non-Corbrofing mevess 7 TR
Destrinutons L] (ASEEIT L]
et . . . ] . MG AL
A1T Degermibes 201 st FLE0 s e e EEGERE | GOELTE  BAIIEGT
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STATEMENT OF CHANGES IN EQUITY
OF HUTCHISON PORT HOLDINGS TRUST

Faar Thee ymar el 34 Deedmredai 2004

Units  Acoumulated Attributable to
in e losses  unithoiders
HESTD00 HKS 000 HKS000

Trust

ALt lanuary M GH.553,8% [4854.267) 63653587
Prafil shd Lodal compiehendog indoime kP The yeal - ML e
TrRnsactean with owrers:

Distribunions [3.5M.557) (.57L551)
AE 71 Decembsee 2014 BB.553.839 [LEPS.00T} 60851 TET
AL T lanudany 2011 BH.515.835 {3548 5] B4, 954902
Profdt and tofal comprehensive income for the year 3 e s5d P e ]
Tramiactaan with awmers:

suance ef uhitt W, 00 ¥ B0

Diistaibstigrn - ELEE B3 ) l',!.?!lﬁ.‘}u"-"l
AL 71 Recembs 205 58,5517 (450457  BAA5RSET
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71

NOTES TO
THE ACCOUNTS

1 GEMERAL INFORMATION

Hulchion Port Heddings Trest {Tivst™ or "HPH Trust™) i a Business irust consgiiuted by a deed al (st dabed 25 Febouasy
A (Ehie Tl Deid ) dnd regeleced with the Monstary Authoiily ol Singapare. 1M Tt principaly regulated by
e Bundnass Trusks Act, Chaper 204 of Snqapore ard Securitees and Fubumes Act, Chapter F58 of Sngapore. Uinder

e Trust Deed, Hutohisar Pam Helklings Managersant Pre. Limsted (ihe Truttes-Mankger), fas declins that & will
thoid all s assets {incuding busnegses) acquined on rust for the unithoiders as the Testee: Manager of HRH Trest, The
iegatered sdanass of the TRates -Mandger 5 at 50 FaMes Mo, #1201 Singapons Land Tower. Singapane (48623 HPH
Truat was lisbed on the Main Boand of Sngapore Exchange Securities Trading Limited | the “5GX-5T on 18 March 2010

HEH Tt A established with the principal investment mandste ol mvesting in, developng, operating and marsgng
degp-water containar poets n the Guangdang Provings of The Peopls’s Republe of China [PACT), Homg Kong and
Mlacau HPH Trust may B0 et o other fypes of pon diset including rives pord, which ire complementany 10 the
deep-water contaner ports owred by HPH Trust, an weel as undemake cortan port ancikany senicas including, bt not
Pt 10, trucking, fesdenng, finight-fanwarding, tupsly chin mansyement, watehouting and ceLiribution servited

3 BASIS OF PREPARATION AND SIGHIFICANT ACCOUNTING POLICIES

The acoounis have been prepared in accordare e with Hong Eong Financial Reparing Stardends (HEFRS hsusa ty the
Horg Kang Inatitute of Catibed Pushe Accoumtants (HEICDAT The aomirts fave Been prépatad whder 1h Bstoncs
cosl convention except lor investments winch are stated af far value, o explined in the ugndcant a2 courding polices
58T oul balow,

Thesra 15 no materisl gifesence in preparing the accounts using HEFES and iInbemational Financial Reporting Standards
[IFRET], Mo maledisl adjustments ae iequined 10 fedtale the socunts prepeied whided MEFRE 1o comphy with FR5L

A1 N Decemnber 2004, HPH Trust and 108 sutradieny companies (k= "Group’) (eccrded nel aaienl abilies ol HES44
Inifbon, mainky newsting froem an unsecuned bank loan of HCSTE bebonowch vl matuee i August 3015 Management
WELanhdant to compline THE FENRAACEE MTINGEMENT Balone this Expey of TR Enifting |2and. Baded o e Group’s
history of its abilty to chtain extermnal fnancirg, it operating perfomance and 95 expected future working capital

N e, mardgernent Belitves That there e sulclent frarclal rescueces dviilable 1o the Group o meet s
Fabdlities 25 and when they fall due,  Accondirgly, these comoldeied scoourts Rave Been prepared an @ going
conoen baks,

Thie preparataon of aoogients i cordoemity winh HXFRS requires managamant (o snerce (18 jutgemant i e Drooess
aof applying the accounting palicies of the Group. 1 also reguines the use of certain critical accounting estimates

and assurptiont The anas invelving a nigher degres of Adgement of COMERNITy, of BTAs Where SSEUMpLIoNS and
eitimites e dgnificent 1o 1he acoounts, ane deacloned i Note 3

Agdoplen of gnendrens 16 exalng slenderdy

On 1 January 2014, the Group hit adogted the flowng amenaments wiveh ate ressvart {5 the Group's openations ind
mandatory for annual pericd begirning 1 anuany 2014

Amendmenty bo HEAS 32 Ofzelting Financis! Assets and Financial Lisbiities
Amendents Lo HEFRS ¥, Sreestment Entiies

HEFRS 12 and HEAS 27 {20}
Amengments to HEAS 36 Becoverabie Amount DisCicsunes 1o Nan-Financial Asgets
Amendments bo HE&S 13 Nowation of Doivatnes and Contnuation of Fedge Accountmg

The adoption of the abowe smendmernts b no materal effect on the: results and financial position af the Gioup.
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NOTES TO
THE ACCOUNTS

2 BASIS OF PREPARATION AND SIGHIFICANT ACCOUNTING POLICIES (COMTINUED)
Standacs snd amendmenty which sse nof yet effectie

At Thee date ol authosisat<on of the atcounty, the lnllmnmg stancards and amendmends weae nisue and relevat (o 1P
Gifemugy Bt ol ¥l Sfectve and have not Been aully Jdopted by the Grougn

Annual npravemenss 10 FKFRES 2000 - 2012 Cycle™ ImEroverSnrs 1o HEFRSE

Annual mprovements o BEFRSs 200 - 208 Cycle® Improyements to HEFR S

AmEnEments te HEAS B0 Defnad Benaft Plans: Tmaloyes Contitutang

Amendments o HEAS 3e8 Equity Method in Separate Finarcial Staternents

Annual Fngrovements 1o HEFRSs 2010 - 004 Cyole™ Improsereeents jo HEFRSS

demendments Lo HEF RS ¥ and HEAS 287 Sale or Contribulinn of Assels belween an investon ad i
Aszociabe and loint Ventune

Amangments Lo HEAS 79 Pregantaran of firgncis STatemants

Amendments to HEFRS 10, HCFRES 12 and HEAS 285 Investmart Entibes

HEFRS 1™ Rewenue from Contracts with Customers,

HEFRS BRaon4)" Fingngial bgtruments

T e bt anreel ety beg i 1ty 20

S perTier for anrusd perindy beginning | anuary 26

; ERective lor anrd perods beginnirsg | anuary 2017

st fior rirmal cearict begining 1 january 2018

HEFRS 9. Financlal insruments, addresses the classification, measuiement and recogeiion of Snancisl asets and
hisheral Bekilites The compbete vedishas of MIOERS 9 widd Mdubd in July 2008 It Feplaces the guidande @ HEAS 359

that reletes 1o the classiication and me of fnamcial br HEFRS 9 refaing but smpides the mized
measurement moadel e establishes three pirany memursment categodies for Brandial siselc amedtived cont, Ler
vl through ather comprehensive income and far valus through proft and ks Ther basis of clssscation depends
on The antify 'y Bukingss modal and the confraciual cash Now characiensmics of 1he Pnandial 31l Insetiments in squity
ity e requined 10 be meaused st fair value through profd of lost with the imevocabls option 8 inception to
present changed in Tair valug in ather camprehenive moome Rt recrcling. Thene IS now & new expedted credit lasses
model thizk replaces the incumed loss impaimaont model usod in HOAS ¥, For financial Fabllitics. there were na changes
by class@Cation end meaRsemen] exoept 17 the recognilion of Cranges o oW Credil rid in ofel comprehenring
income, (o liabiities desgrated at far value through proft of loas. HEFRS 3 relanes the requirements. for bedge

Wl bivesrninss. by reglazing the Eight Lne heedge sl aciiveness Tesle 1] eRuines @ ponoime (eationup belween the
hedged fevn ind hedgrng mitfurent and for the Tedged rabc” o be the iame i the one management sctubly uie bor
ik et | Comfemparansais goc 1o 1§ St eegquied But i cilfedant to that comently paepansd

undiet HEAS ¥3.

HEFRS 1, Rerwerue from comiracts with ouitormen deal with fevenus necognition and eatablishes principles for
reporting usefa infarmation to users of insnclal staterments adout the nature, amount, timing and uncertainty of
teveniae and cash Soresh stising Pom a0 entty's coniracts wih customens Sevetue i recognised when o custonme
obitains cordrol 0f a good or weniice and s has the abidty to direct the ue and obtain the benedts fiom the good or
sernce, The slandaid replaces HEAS W8 Teyenus’ sl HEAS 1 TOMTmOnion contiacty and related inferpistalions

Thie Grewp I8 Miteng The full oot of thess rew of rivied HKFRS, oeran af 198 will give fite (o changs in
presentation, disciosune and measorements of cortain Rems in the Srancisl tafements. 1 iz not expectod (o have
matetial mHadt of 1% Grou

[#) Basis of comolidation

Th congaldatod accounts of 10 Geoup for the year ended 3 December 2014 incfuce all its dusct and mmract wibsidiay
eompanked nd dlin iIncarparabe 1he interst i Miodiated Compatsed ahd jint wentunes on 1M Bide 181 cut in Mates Jie)
and d) bedow, Results of subsidiary companes, ssociated companies and jind ventues acquined of depased of durng
the yiar e incheded ad from Thes eectned Catel of SCauiition 10 3t December 2004 of up to the datel of capos’ i the
case may be. The aogusition of subsidlary companics |s accounted for using the purchase mothod,
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NOTES TO
THE ACCOUNTS

(CH

BASIS OF PREPARATION AND SIGHIFICANT ACCOUNTING FOLBCIES (CONTIMUED)
Subsidiary companies

A suibsidiary companty It an enfity in which the Group has control The Group controls an entity when the Group i exposed
Lo o Rk g hEs DeL varable retuens frarm D o vement with the entiy and had the abilty 1o et 1hase retuird Through
its power over the entite.  Subsidiary companes ane fulfy consolidated from the date onowhich congrol ks transfermed to
e iR, Thiy ane decorrioddated fom 1he cate 1) oonbicl ceases. In the unicrmigldaged socounits of the holding
COmpany, mvestmenls insubradany companies aee careed ab oost e peovision for iparment nvakee

The acquistion method ol sccourting is used to stoount for business comEsnations by 1he Group. The comaderation
transherrad for T aCouistion of Rubipidiaey companias am tha far valugs of the aswes tanshemed, the Habiities incumed
and the eguity mAcre issued by the Group, The conssderation ransbermed ncludes the 1ar wabue of ary oot of kabilty
rEsdting inom & conkingent Corsderaion aNangement. ACCUSLon relasedl COSIE Mg CRpONEed @S ncumed. identAabin
ety sequited and Ralslitien and contirgen llssdities assumed in & Sutinei combination dre meddoned mitislly at theer
fab valums at ibe acguindion date. On (e soqumsiion by acquiition bash, the Gioup iroognises a nan-ontroling inteea
i the acqures EIRer AL Tas maummmwm&pmﬂlwumarmuwlu:m

The exceds of the considetaton warmlered, the amocnt of iy non-cantroling intecest in the acquinte and the soaktion
date far value of any previous equity intenest in the scquitee ower the fair value of the identifiable net svsets scquired b
ieconded &5 goochwil IF 11 5 st han e Tad value of The ret adsets of the subsidian scouwnsd in the Case of & Bargan
pumhmlmmﬂ'ﬂm-11n\wﬂd e thy in thve o b bermael,

Aszociated companies

An piaociabe & dnentity, otfer than o subsidisry company' of & joint verdure, in which the Groop has 3 lang-term equity
interest and cver which the G 5 in 8 poiton (o sveicns sgnfcant mflob=oe cver its management. which moiudes
participation ir the Sharcial and operating polcy dedisions

The resulls anc assets &0d Eabittes of 2550018763 A INCOMCated 1 Ihese SECoUAT Laing the equity methed ol
SCOUNEING. @eceprt whin th irveiirmen B Classiied 2 Pala Sor Sabe. in which Case it it acCounted for under HKFRS 5
‘Mot putreit assets held fof sile and dlscontinued operations”. The total cemying amaunt ol such Svettments b neduted
1 recognise ary kentifed imeairment ioes in the value of indidual imyestments.

Joint venunes

A joint ventuie i 3 contracizal arangament whoneby the venheen uncertaie an econamic activity which s subject to
ot oot aind oner wiveh none of The PAMHODRING paMES fud un labers cantrod

N yeribunes imvolvp the establsrement of separate enhime. Ther ewims and assels and liablites of pint ventues ane
wrorporated in these scoountsasing the eguity method of scoounting, extept when the nvestment is casified & beid
Toe s, o satach Case i 18 Acecunted Ror yrer HIOFES 5, "Momou il a9ees hel oo sale and deoonimued peoliont,
The tetinl 2 itying affount 6f sk imeibments m redudcsd 10 miognise iy identlled impaeitredt i o e value af
indrsdual myestmants

Fined assats

Fleind acarts ane stated at coal less depreciaton and any meparmee 04 Properias commiie Dudairgs and il worn
Buicregs snd civil works ate deprecaabed on the basi ol an expected e of 50 years, of the iermaander theneal, of oved

e remaining period of the lease of the underiying leasehoid land and fand use rights, whichever & lesser, The pericd of
e s i ludees Chee pened for winkch & rght of rendwal i ATteched, Difer J3013 Comprise motor vifioed compuser

cquipment and other foed awscts
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74

NOTES TO
THE ACCOUNTS

2 BASIS OF PREPARATION AND SIGHIFICANT ACCOUNTING POLIIES (CONTHNUED)

[#] Fixed assets {Continued)

Dopreciation of Rued asspis ciber than propertes 2 proeded at mbes caloulated o wnite of! thew costs to thew resicual
vl aver their ethmated useful lives en a Wraght fine Basis as tallows

Contires teimardl egament 10 - B yeans

Barges 15 yean
MOEOE st g 5 et
Computer eguipment b years
Ochar faed assels 5. 25 years

The gain oo ko on disposl of retirement of a iued asset 15 the difference bebwecon Bhe net sales proceeds and the
carrying amount af he relevim didet, and B retognised in the income Waterrenl,

{fy  Projects under development

Pragectd uhder deveopmest ang carted ab ©oil ahd ntuce praject Sveiapmen] capendiue and Capithiied mieresl
on related loaes mcumed up to the date of compietion. On complotion, projects under deveiopment are trarferned to
i Eseli.

[g}  Lesswhold land snd land uie righty

Thi ACOUSHICA COME AR UDMont Rayments Made for leatetokl land and land wis Hghts ank presenied on the statemant
of fnanicial pedition a1 leatehold Brd and land use nigivts 30d enpensed in the income staterent an a ttraight-Bre B
aved he perod of the kegeadnights.

M)  Custesner relationships

Curtomar mlationthipt. Wrich and acquired in 3 SUTINESE COMBINNIon, ar8 moogresed &t fal valse 3t the acquisitsan
date. Cuttomer telatianihips ade cared at oot besd actumulsted smarti<ation. Amamtisation i caculated using the
straight g method ower the expected life of the customer relatianships.

M Goodwil

Grootwill & initislly messined 8t cost Being o of the spgivgate of Uhe conidenaton tanudemed, the smou
iecognined fof non-controling inteness snd any Tai value of The Geoup’s prevouly held sguity inbEsdis in The aoquines
ower the faif value of the et identifable assets acguened and babiities assumed. Goodwill on acgursition of a fonsign
SEETAIEN H Ueated a8 an asie of the Tongign cperation,

Geadthwill arding on aoguikitian & felained anhe CaMying EMoueT B 8 Sepasale e o, a% applicatile, o udad within
mvesbiments inasocabed comparsss and oml verdures al the dabe of s gondion, and susbect o imparment lesd
annually and when (P8 ane incscabions thal Tre carmying vales may nat be receverable. [ the coat sl Aoquitian i
less than the fair value of the Group's share of the net identifiable astets of the acquited company, the dference Is
IS CgniEed Erectly in the Income sEatement.

The profit of loss on dspasal of & sibsidlany company, asscclabed company of joint venture |5 caloulated by reference
o the et assets at the date of dispossl including the attsibutable amount of goodwill but does nal et lude any
aliributabie goodwnl] previocady sliminated sgaeel resenes

[ Raitway usage rights

Rabway usage rights are casmed at cost keds actumulated smortzation Amortization s calculated using the straight line
basis ovee Ihe ponod o codvaton of Jpprocmatety 45 yoar.
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NOTES TO
THE ACCOUNTS

]

BASIS OF PREPARATION AND SIGHIFICANT ACCOUNTING POLICIES (CONTINUED)
Currant and delerred 1ay

Thee taa expense bar ik year comprises cument and delerrsd bac Tam is recognised in the incoms staiement, secept 1o
A% ealein Eat i relales to e fed ogmied M olher Compreheiine intdame o thivihy o Squily, In (b case, 1P 143 5
alyo recognioed in ofher comprehensive incoma of dinect ly n equity, respectreby

The curmerat tax change i calcuiafed on the basis of the tox laws cnacted or substantively eracted at the end of the
AREDTLing pericd i 118 Couniries wWhers (N Qroul ComDenEs Cpivale hd gonarsle laxabie come. NIrdpemienl
perodicaly evaliates posilons Eaien in tax returnwiih respect bo situations inwhich eppeicable tax regulation b
Subject 1o int talsan and % PONISIDNS WHere appIopnale on the Bask af amaunis expacied o b2 pad 10
5 Lia guthoriled

Deferresd tan b8 pravided in full, pting the Eabilities meihad, on tomaoariy difflerented Fiting betvcen the Lax bates ol
agsets and Hablithes and fhelr camying amounts In the acgounts. Defemed fax aseis arg iecognhed to Ehe exient 1had it
is probable that future tasahie profs will b svailable sguinat whvch the tempatary oflehentes Can be wlilted

Frestiments (oEhel Lan et meild B wbildaly Compifes, aSiacitid COMpanied of pol versluied) afe o
dermative fmancial ssets that are mot clauled o ioars ard iecenvatibes, Faid (o matueity mvestments o Bnancial
arsebyal tal valse (hicugh proft or ass. AL Thie end ol the Repoetng pensd subsegaent 16 rlal Fecogrition, thess
finencial awsets ane carred a1 far value and changet n fair value are recognised in ofher compechensive income and
StCumidatod umder the hegding of revaladion resered cocept FoF imp e mant I09srs which arg Chaegad 1o Tho ingome
1tatement. Where these imiestmients are intenest bearing. interest calcolated Liing the eflective infenest mathod &
recegniged in the income statement. Divends Irom investmeras are reccgesred a5 other opsvatiog income in the
ncesne sabement when the rght 1o 1eCeive payment & eslablished When swedrments ale colid, 1he cumulstive far
VAL NG o IDAEEE Previawusly 1ROOgrETed I PRV AR FRSETVE 300 emaved trom revaluatian mepre and recognised
if 1P PO SERDEmENL

Lomns arvd receivables

Liowms and receprables are ran-derscatiee Branclsl saasly wilh faed of dslerminable payments Thal &8 nol quoted m
&N aciive markot. At 1he end of the reporing period subsequent bo initial regogniton, ioans and recofvabies p camed
BT ameitised codl LEing the efectied intenest method keds impaiiment, Intenest caiculabbd using the efcclive nberey
mathod s iecogriied in 1he come wtatoment

Tradde and other receivables

Trade ant olfet receivables ane mikialy recogrebed ot fad value and ubdequently measuned a1 amartised ool using the
effipcte inforest machod, less proviseon for impalment. . Appropiiate dlowancos for estimated ingcoverabie amounts
aie retogiaid in the nodme Watement wieh lhete b objedtive svidence 1hit the aiael 1 inpalned.

Iinvertarkes

Irventories consil mainky of replscoment parts and ane stated a1 the lower of ¢ost and net nealisable vahue, Costlin
caloulated on the walghtod Jwrage basle

Cach and cash squivalents

Cash and cash equivalent s compnse cash on hand, demand deposts with matunty less than throe months, and bark
auendnafs, enclading Lecunsd bank balinoes.
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NOTES TO
THE ACCOUNTS

2 BASIS OF PREFARATION AND SIGHIFICANT ACCOUNTING POLICIES (COMTINUED)
[q) Bonowings and borrowing costs

The borrowings ane inltully measured at fair valwe, net of transaction costs, and are subsegquently camed st amortised
oot Any diference betveeen the proceedy [net of ansacton oasts) and the settbement af redemation of boniwings
s recognaed ower the pericd of the bormowings wing the efectye intenest method

Boerowing oty deectly attributable to the acquisition, constnaction of prodioction of qualifying atoety, which ae auets
hat Fases Rty Rake 3 subSEantial paviod of (ima 0 ot rady fod thisir Intenaed use of sele. are added 1o 1he codt of
those assets, until such tme s the ssets se wistantaly ready for their intended use of sale. All other Bamowing
osEs ane recognised in the ingomne statemt i the pericd in wiich they ane incuired.

[ Trade and other payables

Trade and other payabies ame initially iecognsed at tar vaise and subsequancly measuned at amontised Cost wing the
effesctive interest method.

(5} Prowisions

Pramrsians aié recdfjivied whed /| B probable Uhal an oalfow of sonom beoebts sl be rieguiied 10 Setlie & piessnl
obiigation as.a mew®t of st everts and a reabie extimate can be made of the ameount of the abligation.

{t} Asset impairment

Axysety that have dn indefnie wielul lile ane 124led for impairment anualy. Assels thet @e sabject fo depreciatian

sl amortiation ae evevned Toe impalirsent 10 dezermine whither There i any indigaton that the Caryng values of
e qiiets ey nod Be reooyerable srdl have suflered an snpaiimen| oss (7 soy wech indecalicoh oy, the et ovedable
#moum of tha asset & estimated in orgdar 1o determing 1he exiemt of the impamment ks if any, The mogverable
amounit is the highes of an Jatet’s fair walle Iods codts 10 Sel and vaiue in use. Such impairment 104 B recognised in
PEORT oF loss eulepl wihene Ehe 55et 15 Camiad 31 valuation gnd chirimpairmegnt B 0o N07 ENoRad the reyaluation
suiplr Mor that el nowhich case il B tresled &2 & reviluilion dedrease.

fu} Pention plans
Pomdicd plle e clidtibed o defined benefit ind dedned contribution pla
Pengion costs Tor gefesd bere® prans are sssessed usng the projected unit credit method Uinder (i method, the
tosk of praviding persions is charged 10 income sEabement 5o a5 to spread e reguiar cost over the Futune service
Vet ol ermplayees in aCoordance wilh Fe advage of the AoTuarsss wWha calmy out @ valuation of 1he plans. The pensicn
obligation it mesred as the peesend vaiie of Lhe eslimasled i cah oot fows iing mlesesd fdes delssmned by
pEnoe (o marost ylds at the end of the neportng penod based on high guaity co/parate bondy wiEn curency and
b =rmelar b0 1he estnaded term of benefit obligations. ANl actuatial gains and koises ane tecogrized i full. im the year
In wehigh They BCCUT, i oTher Comprehentve ingomea,
The coenribugines 10 phe gelined comributinm plan are charged 10 17 NOOMe SLEEMEnE . 1he year infurred

Ponaion cots a8 Chaaged agard fhe income statemaent wilhin dal coatt The pensicn plans are generaly lurded oy
the televant Group oomaasies kg into secount 1he fecommendatont of indenendert cuslifed actusies and by
payments from employees for contricutony plans.

v} Foreign exchange

e tomaidated socounts mie presented o Hong Kong dollan, which iosame s the funchonad currency af H#8 Tl

Trarsactions in forgign curencies are conyerted at the rates of exchange ruling at the tansaction cates. Monctary
IS0 LS and Ipifnies ang trand it ed 24 ehe rates of sachengo rwiing at the end of the reporting ponod.
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NOTES TO
THE ACCOUNTS

1 BANS OF PREFARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(¥} Foreign exchange (Cantinued)

The sccounis af foregn apetations (Le subiidiary companies, diotted companiel, [ont ventures of branches whise
ativities are hased or conducted 0 & couniry of cumency acher than those of the Truss) are translated nlo Hong Kong
el g The yeee #nd raes of echanges for the satemest of Bnancial positen fleems and the average raley of

e hange for the year for the income statemént itema. Exchange differences are recognésed in olher compretsrrsne
ingoma ang accumulingd ungder The Reading of Bxcrangs reserve. Echange SSeences arung Irom fonsgn currency
bofrowings and other cuimendy indtrumests designated as hedged of fuch oversesd nvestments afe recognised in other
comprehansha Income and acoumulated uncer the hading of secnange waeve

Fachange o ferences arng fram trambaton of inter-comgaTy losn Dalances between Group eniites e recognied
in ather comprehensive rcome and aocumulited under 1he feading of Eodhdange reseroe when wuch kant torm parn
ot the Group’s met iInvesIment & 3 Roreign entity, On ke diposa of 3 fonsign operation (Lo a dispotal of the Graup's
entde interest in 4 fonsigh aperstion, of o dispaial nvoling o of controd over o subsasary that incisdes a fodeign
aperation. 3 daposal invehving lass of jeint control aver a joint venture that includes a foreign operation, or a ciaposal
Frwvolving foss o dgnifcer influence gver N Ecinle that chudes a foregn cosration) all of the exchange gains o
oy acoumulated in eochange reserve inrespe | ol That operation sitibolatie o (ke ownens of the Company ae
rangteimed cul af [he sachange reserye BRd ane FROBonied iF 1Re iRcome SLilement

In sedition. n relation 10 a pamial capasal of & wubsidiary that daes nal retult in the Group loaing comral aver
the subsidlary, the peoportionate share of accumuiated exchange diffenerces is re-aftributed to non-contralling
interesns and 55 NoT (eognised in the income sratemens, For all ovher partial disoosals (e, panial disposals
all mssocistes ar joind ventures that da mot resul in the Group ang ugnificent infeence or Gint contall, the
propoitionale shaw af Uhe scumilaten scohangs diifsmenoes & ranshersd ool of the scohangs e and
recogrsed i the intoms stalement.
AR cther exchange differences are recognised in the incame Matemert
[w) Distributions to the Tnest's unithaldes
Destributions 1o the Toust™s whithalders s mootded n equily in Ehe peding Ir wisch they e appeoved for payment.
[x) Operating loased
Ledait i whih oSG ACERL porion of 1P Fiaks o iewands o Do 590 o S45PTE 1Bmaing with the leakng company
ate accounted for as aperating leases. Paymernts madefincome received under operating leades net of any ncerives
TEERE fomypIavidle to1he easig company ate Charged/eredieg b Ehe incaime statemren on & sieaght e bass
ayer The legie peiiods
(¥} Hevenue and other intome recognition
Bevenue i etoghived

{iy  Tof porid And relted Seraces and Ranagorialcn ard QLo Solitons when the service 1§ rendensd: drd
(i or management and service Tee incoms and sysbom development and sopport Tees, when 1he service & rendered

Istenest income is recognised on o time proportion basis wing the eflective interest method
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NOTES TO
THE ACCOUNTS

3 CRITICAL ADCOLUMNTING ESTIMATES AND JUDGEMENT

Hote 2 includes a summary af the signifcant accounting palicees used i the preparation of the accounts. The
preparation of acoounts of ten reguines the use of judgements 1o select spocitic accounting methods ard policies
Irom several scceptable steratnes. fufbemote, cgnificant estimates snd ssemplions concerning the futue
may be reguized in selecling and applying those methods and policies in the sccounts The Croup bases ity
evtimatel and judgements on hiltotical expeisnoe snd venout olhes asiumgations that it beliewes are isdLonibles
ufder the girtumdtbhoes. Actudl retults may dMer bedm Thide Stimatel and judgemenls Lhded dillefem
EVLMpIOn oF cendiliong

Thie Idowirg i & ey af the mode SonSCEnt FsLMOTons and sTimates a5 well & the SC00URLING DoliCies and
mathods used im the preparaton of 1R JCo0unts.

[#) Long lived assets

The Groun has made schstantial investmerds in tangibie long- lhved assets in it containes termina openating bosiness.
Charges in technalogy or changes in the mtended ute of thete sty may care the ettimated penod of wie o value
of these assets to change:

Thie Group Considers [0 SESENE IMPAIMHent Scounting palcy to Be & policy that seguired one of the most eerdive
sophcationd af judgements ana etlmiles by mansgement

ASEBIE INAL AP SUSHRCT [0 0RUIRTIATON 308 [ewid 10 0RIEITINE WHeChar thaee s ANy iNGIZacon that the canyng
vialisr Of thiese sssats may not be recoverable and have sufered an imoarment loss. B any such indication exists. the
Imcontable amounty of the acswess are estimated i oder (o debemnns the sxtent of the impaiment loss @ amy, The
iecovErable amourt |5 the higher of am asset’s fair value less costs 1o sell and value |n use. Such impainmens loss is
recognaed in the mcome statement except whene the aswet is cmmed a1 valuabon and the impaiment foss does not
euceed the ravaiuation suiplon for that sseel, inowhich case (€ Is breated a5 a revaluation decresse and b recogrsed in
other comprehensie income.

Wanagernent ' pdgement & egured it the pea o asset mpanmenl, padiculaty n asessing (1) whether an event

has ocoured that may indicate that the relyied sl values may not be recoverale: (2] whether the canying valoe af
B Bl Cn B RIDEaIted by Ihe fecoverabie Eount, baing the higher of Tair value el COMUS 10 L0 oF DBt pretent

v af futune Cash Bows wiich ane eibmated Based upon the cominued use of the sser n 17 Grougs and (1] the
HPPTOpiate ey asumpleng 10 be appled i prepering ciah Bow proecions noueding whether thise cash Soy
BORITIOrS dee BRRCCumed LUEING an appeopdiane fate. Crandng e alsumEtons seiecied Dy Managament 10 deremics
Ut bl (I any, ol impaiemant, includeng th dracount rates o the grawth rate assEmptions in the cash ow peojectons,
could matenally affect the net present valoe used inthe impaimnent 123t and @5 2 result affect the Group’s francial
condition and results of opmatons. |F thene s a sgnilicant adverse change o ife propect ed periormance and resating
future cash fiow propections. it may be recessary to take an impalment change ta the ncome statement.
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| 79

NOTES TO
THE ACCOUNTS

1 CHIMICAL ACCOUNTING ESTIMATES AND IUDGEMENT (COMTINUED)
) Goodwll

ot he pairp 1 6l imp Lesty, 1he fed armaunt ﬂgnﬁmllllﬂlﬂmmﬂmmwlnﬂm
calculstiorn The walue-mn-use calculations prmanly use cash Pow prowections based on Srancisl proiecBons appeovwed
by manapement There e 8 numbe! of isumptions and salimates involved for the prepatation of cauh fow
prajeclicers. The ey by mgleond adoated in the vahes i wSe Caliulationd shé Daded o mahdgement's best edlinates
a0 past exparsinde. Changed 10 Rey assurmginians can afect tgnBcantly the resulty of THhe mpadmeet Te0L

Koy aEsUMPLIanG ane madks With Fespcct to the expectod Grovwth In revenuos and cont of Serdcas rendered, timing

ol lfuee Capstal npendituie, l@aming valie growth rate and welection ol decount fate, whch spproimately

infect the diks iFvabeed. Tha grawth in nevenuss D be alectod By (ke giosath in Bath the volume of conmtainers
handloed and farct Tre wolume of contares handipd wil be impacted Dy economic and global market conagions, and
imfiuenoed by the perfomance and growth of regsonal and ntemational trading economics  koy caport makets for
Iocal expodten eXpeiEncn BN SCOnami downtuim of necetiion. mpart volames may decrease. The grawth of tanf
depends on ke Gioup’s overall competibeness, which m detemined by @ nomnber ol tacton, such as geographcal
meach and conrectivity, aperating eficiency, berth availabiity, mega wessel handling capabil ty, techrology ofierings,
PransEoralion @hd gahes nelwotk s aniillety seraces g faciies

A ssgnifeant poition of codl of services rendered IS |bour cost which wil be impacted by Bbour wupphy' shd inflition
i it the rodudtion af ever laeger weviils by shipping ines will reguide upgiading of egupment and new wok
PrAcTiEs 10 INCTRaRe DrOCUCTivTY 50 3% §0 emain opmprtsive.

[£] Custesmar ralationifips

Cusremer relatsanships acquined in a business combination are recognised a3 falr walue at 1he sousision date.
Cuslomer ielatorships are Caried at cosl bess aocumulaled amonisation Amoititation i calculsted wiing the strakght-
e meifing e thie sxpec bed Dle of the customsss nelalonakips

The Group considers @5 mpaimment accounting poicy Lo be a polcy that requines one of the most extensive
Fppicationd of pedgements and eftimates Dy managment. Ivangible 250818 with gefinice ysehal Kyves that are
subyect o amortisation ane revicweed to determing wihether thene i any mdication thak the camying walue of these
ST Ay nol B eoveabie and have sallomed an impaamsent 1955 1T ary such indication eaists, the recowerale
amounts of the intangible aiels sie estmated n order 1o determine fhe axtent of the imparment low, ifany. The
iecovetADls amnunl i ihe heghe ol an aasei’s Tair valus e ooais o sl and vales o uss, SUch impaiement ks s
tecognised i the income sEatement. Minisg 'y juidg i e { in the sres of intangibés tel imparmert,
partkuiarky in asseseng: [T whether an et has eoiwmed thas may indscate thas the relatod 35500 vales may nat b
recoverable; and (1) whether the camrying value of an ssset can be supported by the recoverable smount, being the
highar of Lar valus bess Costs 10 el o net present valoe of futune cash llows which ane astimated based upan the
conlimusd use af The asset in b Goup,

[d) Depretiation

Deprecation of ooefating avsets consitules 4 JubsCantial opesalng Oos o the Group, The codt of Axed Bssets i
churged a3 deprecial on expense over the estimated wedul lves of ihe respecive svely using the sirasighi-line method.
T CGetoag pribraly teyiewnd changes n iechiiogy and mduadry cordlioes, auvel relserrenl aclivity and iesadual
values 1o determine adusiments to sstimated remaining useful ived and depreciation rates

Actinl ecanomic lives may differ from estimated useful et Pedodic reviews could retult ina change n depecciable
loans ana thesebons deprediation expanss s luture penode
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NOTES TO
THE ACCOUNTS

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT (CONTINUED)
(e} Accnsal of nat raverus

Revenue is accrusd al penod end wath relecence 1o the thioughpat hardied and the Beom o sgresmenty fon container
h lahg servce. O al W, FECOQAIHan 6 deuenus it biied on (P volume of teinced tendeied B wel a5 the Laber
tarifl agreed with customers or best sstimated by management. This sshmate is baged on the labest taril and other
indUEE Ry COrRgeTaTions 35 appropiate IF 1he actusl revenue Gt Hom The EE0METeD SICru, this will have mh mpact
on revenue in fulore penods.

(i Pension costs

The Group operates severs! defned bersdt plans. Peman cows lor defned Seneft plans me assesed vung (ke
pragecied unit credil method i sccoldance with Horg Kong Accounting Slandasds (HEAST 18 (701, Employes Bereiis,
Linder this mithod, the co4t ol peoviding peniions it changsd Lo condokdsed mdome SLElSMent 1o 41 1o dprejd 1R
regutar cott ovar the tuture seraice ves of employess in accordance with the adwice of the actuanes who carny out a
valuation of the plans. The pension oblgetion is messated 8t the present valoe of the estimated future cosh outfows
using inberest rates defermined by referenso 1o market yeics 31 the end of the reponing peried based on hagn qualiny
carpard e Bonds with cumency & betm amilar 10 he elEmeted bem ol beneft obligations. Allactuarial gars nd
losnaes are recogeised in Tl i the year in wiich they oo, in ihe consolidated wtatemen: of comprehermie income.

Management appointed sctuanes bo cary out a BB valuaton af these persion plans to determine the pension obvigatonms
1 ate required 12 be discomed @nd scoointEd fof o 1R a0re0nTs in azooraens e wilh The HEFRS requinements

Thir JCtUanes Ui SESUMETIcS 3nd atimates in determnng the Tair viakuo oF the dafined Deneft plard and ovalse and
update these sdtumptiora an an annoal basiz, Judgemedtt & requined to determine the princpal sctadrial assumption
g Getarming the present value of defneg benel cbligations and service coste Changes 1o the principal actuarial

U molicns cat wgnifcantly a%ect the present value af plen Sbligatans snd service coats in futuie perods.

fay Tax

The Growp is SUBpect taincame taves n Gifferent jursdictiont. Signifcant pdgement is iequied in determining the
PN for income tazes. There am maiTy transactions and ca'culatong for wisch the uitmate T3 detemingfion s
uncHan durng 15 ehdingny course of Budiness The Groun necogphisel Bakilitses for anttipated tax sudi Hases based
on estimatbes of whether adgitional taxes will be dus, Wihere the final tag cuicome af 1hese mattes b diferent fom the
EMOUTTE That were préviously reanded, such diferences will impact the noome Cax and defernesd Lie provision in the:
perod in which such detsrmnaton i mede

Deberred tax is provided in full using the liabibty method. on temporary difererces ansing between the tax bases of
FEsaE and liapdtiog and (hisr canybng valugs in the accounte. Detemed [ax A550TE 470 MCOQNERD For Lnuted Loy oEses
carmied forward 1o the exent it i probable that future tanabie peaftts will be availabe apaimit which the unisied i
losses can be utilised, based on ol avalable evidence. Recognition primandy involwes judgement reganding the futun
knbhiil perlormance of the paiticulsr legsl entity oF tax gioug in which the defered Lo adiet had bedn mecodofmed. A
varkety of other factors ate abo evaluated in comsidenng whether theee is convincing evidence 1hat it s probable that
soeme partion of 8 of the defered Ean dtets wall ulbmately be neslned, usch 81 the exichencs of tackble TEmporan
diffrences. gioup redel. fax plancing Strategies and the penods o which estmated 1ax ionses can be ujilsed. The
carrying amount of delermed tax hssets and refaled findocinl mode's and budQets are revievaed a8 the end af the
reporiing pencd snd 13 the extent that thare i reufciont convincing evidenos that wBicent taxadio prafits will B
evailoble witin the wiilisation periods to allow utifstion of 1he carry fofward L lodses, the asset balance will be
reduted and chaged to the tons Income
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NOTES TO
THE ACCOUNTS

4  REVEMUE AND OTHER INCOME AND SEGMENT ENFORMATION

[&) Revanue snd otha ingoms

Pl
HiGa0a HES 000

Revenye
Rendeving of port and relsted senices T PR R ]
Reradeding of UArdDCrTMicn arvd BT solitiong ITLsT 135626
hMarnagement snd wervce fee moome &4 5 B, s
Systerr deveiogimen and suppent B WESS L
Oiters 1587 FAnl
TL534.551 [FEFET
Other Feame
Intorest imcome ETAT? EE D50

TREIRTIE 1204506

M) Segemant infarmation

The chigd operating decron makes has bosn dEDemmingd 12 ke the expoulvg Cormmittay of HFH Thust (the Exeqdniine
Committee . The Executve Commitiee reviews the internal repaling in crder 19 aaseid pefermince and slocate
ESoUEes. Management has cetemined the operating segments based on (e repomts

HPH Trusk m precipally ergaged in meestng in, dessloping, opetaleg anad managing deep-waler contares porits and
Pt Engillary sErnoEs and Chensloe managerment contilers That HRk Tl opersied im one sngle Butiregy segrmenl,

Discloiunes by googaphcal loclian ang thenwm et

Havenius and athir indéme Man-curiend adieli
ima 203 04
Hong Kang SITIG) 5SRO0 HNLIN  SLASLE
Malnisnd Ching T2045M  ETERIN  TAITNND  TLAMTT

12,622 208 1138486 104 B30600  128.085, 368
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NOTES TO
THE ACCOUNTS

5 OFERATING PROFIT

Oporatng profit & stated after creding and cranging the following:

Pl M3
HKS'000  HKE'00D
Ceesilmg
Direiedend incama Uom the Bived Paims Eoonamic Banes [Nate T7) LR i) 48.6M
Het exchange gair 2807
Het gain on gkspesal of foed assets L2
Lharging
Auditors remuneration
BT LR U Wwawn 94,168
- Pon-aUdit S 507 477
AMOrTTATIon
« legseold ed and land use rghts LIT0.B32 128703
Faledy UThipE gL 558 i’
cuiomer relationships 334 W 334 208
Deprtiation of Auved avsEts LI 1609
Het lass on disposal af Exed asess 14541
Opeva g dease rentak
- affite premises and porl lacbties L] [
Grafl costs inciuded in cost ol servces rendered L3001, 355 11520151
Het e Fungs o G1LA62 -

& INTEREST AND OTHER FIMANCE COSTS

HES 000 HES'000

Inbetes: ang atber Bnance 0osis on

Bk loars arad overdiafis LTASH AH4 shE
Lo Ineims mon-centacdling nterests 15H 1510
(her France coity [ 1545, 36
SAG04 fa1238
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NOTES TO
THE ACCOUNTS
L
It m3
HES'000 HES'000
Cwrrent flax 0oL 2Ee BOTAN
Defesred Lie (Note 18) T [13A.05%0)

THLET AL CTE

Thee Tax tharge on th Groun’s prods before tan 3%en from the theeretial amourt that wouls arse using the weighted
average tax rate of the Group as loliows:

4 213
HES'000 HES'000

Prafil beloie lax e luting thare of pralils e
lcsges alfer tao of joint venbuies and gsocided companies

and impasmart af goodwill (Hate) _ L5Taass RIBOMET
Tay calculated 31 wsghted dverage T rage of 240'% (2073: 248%) B5R.1S .50
Tax gusnpbinn iy Che PRI [296,065) (564,710
Ingome ngt Subyect £o fax 154.584) {500
Eapmeribers not deducttile 1of ta poiparses 1,295 BT
Withholding tax an unremitted carnings 1R 133805
Utitisation of previously uniecogreted Eax louses M.303} (ramey
{Owerbiunder prosraion n price yeas [REF-14)] 748
Tax lodied nat fecogned 1403 Tat
Others ] [EELH]
Tealad ban JHLE ACLLA
Hoqe

A one-0ff, non-gash goodwl Impaiment k53 of HESYR0 BiSon wid seocgnined in 1004,
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NOTES TO
THE ACCOUNTS

e FinE]
HES'000 HES'000

Far the period fram 1 Ady 2002 to 31 December 2012

Dastribution of FTHE HE cenly per und - EIETEAT
Fiaf theb Peiericed st 1 MaRiaay 201300 30 Jume 2013

DEstrittlon o THD WK certs pet el - LEMLITS
Fear ther priericed Trom 3 fufy 2093 10 31 Dacomber 2071

DEsrribution of 22,50 MO cenls per uni LRARSTE
Far tha perice from 1 fanuary 2004 to 30 June 2004

vt bor o SRLTD HIL ceras P ueet = .Lﬂi..'}?':

157551 3,596,903

On B February 2094, the Bomsd of Directon of the Triusiee-Mansger recommended the datribution of 220 HE cents per
unit 1ot the financal hesul from §uly 3004 to 31 December 3018 (013 22 %0 HE cents per wnit] amounting 1o BCELS426
milbon [2000; HEST9a2 6 melkon) and payabde on I Macch 2005 Tha distiiboben i nol efecied in these acdounts and
will B recagrmad i squily 4% an appopiatan of /eained peels in tha fnancdl yei spding 1 Decamber 35

9 LOSSEARNINGS PER UNIT
The calouiation of Jossh/eamings por unit s based on ioss attribetable (o wnithodders of HoH Trust of HESIT, SL5ES5 000
Tor the yesr encded 1 Decembes 20% {2001: HESLATETHA,000) and o0 BITL,002 umnils in mesue (2003 B, 7557, 787 units
in imue), which & the woghted average number of wnits for the year ended 31 Docember 3014

Diusted (loss]ieamings per wnil is the same a1 the Dures (osi)/earnings per unit 1o¢ the years ended 31 December 2074
ol 2L
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NOTES TO
THE ACCOUNTS

¥ FIMED ASSETS

Containar
handling ke
Properties  equipment. Barges assats Total
ot SRR ] L v S o T
Group
Hna
Opering net boak amaunt 19,250,008 B B 15,383 WA 20008
Additiong A0 TR0 £41 Lk 215,558
Translfer Foen oty under
hsveinpmeil (hote 11 M TE1LA54 . i1 A0
Ditgrosal o1 subsitdisny
companies Note I7) [LF18.807) (55.470) {36,593 [L4BN264)
Deprecation [S61LTH) (STLAID) (L% 3 (55325 LT
Dreporats 5] (L5568} (8] [Fc
Cutterry lanakalon dfeenoes [FR617) {5,085} + (L] {2510
Ching net Dok Bmsint WLRBLT L2 FL JREES 2000000

At I December 2014

Cast 000,276 WHENME pLATH B AT ROV
Adcurmulal ed depreciaban (ALY (R LT E ] LER L] {1810k [L RN
et book ardaunt MLESLIT AELA2 2541 JAgEE 040000
Pt
Openmg net ook amaunt T BRI nass M4 K HMIEN
Acquitition of subsidarny comoaniet 10747 20783 . 15027 L523,544
Additions 5650 168,428 LE-LY] Fale ] 1M1 800
Transfer froem projecss urder

divvelapment (Mote 1) HL1A0 125443 . 15,5 ez
Iepreciation G000 {SELETT) {2530 (b, 095} [LATL DY
Diposals % 2532} (i) a4 a0,
Cutmenty trandiation cifeiences J'E_q.!-l!:ﬁ m_zq . 555 M‘l“
Cloridnsy nit book smount 19,190,008 54 20 15,352 08T 28133057

AL T Dacavniber 2003

Cost 20,308,184 10,083,822 ELR - 550,513 ST
ALCUmnared GEpregiaran [LEN8.T7E) TLE4E 043} {0536 {Fe) [ATO.0P0
et book amount 19.29¢C,008 E446 B30 JEikd Haan 28,3057

184/399



EDINETOOOO
OO000o0oO0oOdoooooooo0o000odboonoonoo0onoonoan(e2s351)

Oooooooooooobooooooad

EAFITALINING OH MAMEINTUN

86

NOTES TO
THE ACCOUNTS

T PROJECTS UNDER DEVELDPMENT

s 03
HKS000 HKE'000
Growup
Al Biegitimng ol the ye LR 115084
A Chonn 913,942 Bl 64
Teanthe to Ak asiety (Mote ¥ (A0 {38970
Cuinency tranalation d ferences - |!}QB1| 11.‘-'1_5
At end of the your 2331947 LB4E7E2E

Prajects uhder developmas] msicly iepresent the cont of cormlruction of port facities in the PAC irduwned by subssdiary
CEOHTIEANEL.

1 LEASEHOLD LAND AND LAND USE RIGHTS

Flt ] Flatl
HES D00 HES'000
Groap
Het book value
At beginning of the year S45TEAT0 S4AFEEENE
el K A
Aroumition of subsiciary cornpanies . B8 3T)
Deponal ol wlihaly {ofpdmes (Hode 27 s 727} -
Dpoaasly 374 [ EEH
AmorTation [{Fpe ik {L287,063)
Curmency translation dfeences MLaTd] 1ans
At end of the yoat 47854823 44,570 430
1 RAILWAY USAGE RIGHTS
il ik

Group

Het book value

At beginning of the yeat 15,541 W00
Amortisation (558] BT
Currency translation dferences ﬂm 508
Al end of ihe year T4 0602 15,941
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NOTES TO
THE ACCOUNTS

¥ INTAMGIELE ASSETS

[#) Customer relaticnskips

1t Pl
HES 000 Hm_
Gruup
Bt Baok vilkie
1 begirnang of ihe year TuO7.008 5814
Amoratin L
it end af the year TR0 7.300.008
(b Goodwlil

Goodwill is aliprated to the Growp's COU ioent find accordng to geographecal locatons a5 the Geowp has one butiness
segint only. The gacdwil it slecabed s follnw:

104 Fio
HES 000 HES000
Group
Hiang Kong S, T T FLEIFAQ0
Masntand Cring IOGER0T HE1043
JLEFA04E 415004410
F-d Fiatl
HES 000 HE$000
Group
At begirsnng of the year A2 500,843 ALEMLN44
Accuartion ol wutrtidiany Campanee # BTLISS
Dipedal of subsdiary compan'es (Mote I7) AN
mparmend of goodwill (#ccumulied: HKS1990 Billon) TN 000
A1 ena af 1he pkal FORFIOAE ARS004AT

e e Tt cane of 2000, i IEimenT MEEIEeT Wit Lhoeaken in redpet ol the Droup’s goccwill. Management

P U LHDEt FRarkoet desrelopments and [he Bt glan and conaens (e Hang Kong operstion 19 be sdvenmely mpacted
lry U= g et amnliess o e gloihal ecorory s dheimand, and chalengndg Sbour conl prevure S5 @ il The Samglinm
regarding groevth cate i rewenue ohd oot of seniced rendered uaed in the curment vear's sdsmssment of The borg Kong CEJ
e Baten pociaond By appremimubel) TG amd inom g by opeosimatily 3% 1o T respacthely, a1 compand o LKt yeat Axn
ferid e, A TR My ARG Dertiorn] vilues nd dincount feed of 1- 1% and B-00%, ped S, seaped ey,
Teirmiral vlues are cetermaned by cormidesng Doth rtemnal snd exterral facvors selating 1o the port operalon and deour isles
et spec i risks relating 1o the selevant busineis, Bused on e it A Pn-Cies il et rent. keks of HICSTR0

bikon wat recognaed sgarat the gootwil slecated ta The GGU in Hong Kong.

o arstration purioes, & ot et 5% decnedss m neee ot rale 4 05% reeeee in oot of senvoe rendered. and
B05% nenedr in the deocur e ued i e wioe- n-oule Qo ptian, with ol other virabies snd sliumptiont hold conatant,
LIS Ot e redonesinhe amaunt of the Hong Ko CGUL by HKS12 billor, HKS10 Bdion and FKSLR belion, pespectively
Al resdi®i o e fure iy Sfe v [ndem Rhie e TR lofarmieritd mn e Grobal miskels o
b, e e Corditoem vehech iy cause Auchustonrs mgeowilh sd mesbel inlenes) rales (o vy e Perelhors i B
Irgoriant i nobe Bhat The Fypotfeticd amounts so geretated donol represed & prosessbon af Bely future events and profss
o s
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NOTES TO
THE ACCOUNTS

T ASSOCIATED COMPANIES

s o3
HKS000 HEE'000

Growp
Shivre of et asseqs W5 Al 150N

Dietacs ol the pahsipe aiacdiaied compaiy o B Decsinbss 208 are a0 Tollcr

Flace af Inberest
Ehanthen Yantian Tugbaat Company Lid! PaC Provgtalon of lugbodt serdiced m the PRT bt

' Audibed by Pric ewbethoussCoopen nelwork Bim

The sgpiegie Ametuis of févenue, rEbiily sseTs and ba it af The $900 Ad coepanies afe 33 folowi

it Pl i

HES 00 HECS 000

Rovenug 360,450 15538
Nt profit Tor the year TRAT0 E1515
FL] Lt

HES 000 HES'000

Tothl assets 15260 S8 804
Total lebilsies fE5ED 749,840

The Caoup's e of (everns andd iesuits ol auockated companiess o8 o foliowy

picit ) ik

HES00  MKS'000

Sham of Mvenue L] .Ted
Share ol resuliy e 149,38%
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THE ACCOUNTS

96 MOHMT VENTURES

Jona 203
HES D00 HKE000
Group
Shate of ne; asseqs 1.506,049 A% AR
Loans to josnt ventures ) 554 350 T:f.ﬂED_

4,180, 259 pAalY-r

A g af SCER0000,000 1o & portt wenture (300E N i3 mberest beanng at Hang Kong nterbank Ofered Rate plus
SO0% Another oan 10 a8 gent semiure of HOS, 250,000 (200 517,450,000) is inteest Inee. Both of the imans 1o joint
wehluied srp urisecuned and nol eped led fo B8 repayable walhin ore year, The catipng dmaunt of [he bans Lo oint
wentuies appranrates it far value.

Detads of prncipad joint ventures 38 31 Dagember 20048 o as Fallonys:

Place of

Haims wilablivhimenl Prineigal Betiadtied |t it Feld

COSCO-HT Tetrrirak Hang Kang Davelaprent ana opsraban SO
[Hng Kong) Limited oof & container termaral

Asle Cortaner Terminah Hang Kong Deviiopmnt and opavatan bR
Holdings Limated’ o & conbainer teimingl

[eijng Leadng Edge PRC Provnaon of SOCKI%
Container Sanvices Co Limited’ Iagissic wiviced

Merpury Sky Grouo Limited! British virgin Islands Eveestment holdieg 50.00%

shenghen Leading Fdge PRC Prowvinian of port A500%
Port Services Ca. Limited” apeEncy wevitel

Yantign Borl irernatanal PR Pranermann OF slecinanic P
Infaimation Co LimSed” POt Communty BysEem

Audrind Ty T & W,

o e toae
U Wm0 b aicited L TR et ol the Bty 2) meseseranies
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NOTES TO
THE ACCOUNTS

96 JOINT VENTURES {CONTINUED)

Th 2QQreQaie amounts of Igvenud, resuits J55eis and Fabditics of the joinT voriunes g s folknws:

e o3

HKg 0 HES000

Revenues LS6ATI2 LRI
Hat praft ol the yaur 250.062 02565
e Flot]

Men-curent slssts S48 6560500
Cument azsets Lairan 19H 185
Tatal aseets 0,548,156 TRALENE
Hoo-current labdities LT05 E20 1,204,808
Cuivint Eabiikes 2851804 L 08
Tigtal llpbligies AESTARE 253054

Thie GICLD's $hire Of Ieverney and resulls of joing ventunes ae & foliows:

Jird o3

HKS D00 HES'000

Shang of revenue 732 384 sH2as
Share of results 120474 WA

W INVESTMENTS

e il pleit]
HKE' 0 HEE 000
Grop
vt guity secuity 58,358 57,048
River Poaes Econormic Benefrls (None) Ta000 TTR.O00
708,558 BIZ0IE
e

The Bree Ports [Conomsd Dere bl represent the sconceud inferesl and beredts of the raer porrt m Nanha, langmen
and 2hihae Juzhou, PRE (bogether the “Fiver Forts’), nchudng &1 dividends and ary obher distribistions or otfes monies
PayaDie to 3 selared company o ay OF I05 subEdLaTes in 08 CARBCITY A% 3 shanengioer of tre relevant RolDing compay
of the Rives Ports aiising fiam the prafits attributable to Ehe butneis of the River Ports and all sabe oF daposal procesds
darved from luch busineiscs, assets, gt anclfor Babalites comitiutng ary pant of the Business of the River Pans ac
sgresd with & related company and any of its subsidisres
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NOTES TO
THE ACCOUNTS

%8 DEFEREED TAX

w04 poutl
HES000 HKE000

Group
Deferned Lan assets Nz (12529
Defermed tan: HakeliEas TLA82.59 'I?.I?‘?,_Hi'
Met defered tas habikies 1AL 12,106,450

The movemsrnty i delenied mcome Lax (aasets]Alsbities dirring the yeas sre as follows:

lossms allowances  scquisitions #anings Orthars Total
HIS D00 HIE§ 000 K000 HEEOD0  HESO0D  HKST00

Foiars
AL ety 206 o s 00 s agy 85 25 ¥4 1166458
IDigporsal of SuGEidiany

carmpanied (Mate 2T 2. 0n) Pl Rl L [LGhaETAY
Tax chargediored ted)

18 ns o sLEleinent 4,405 O (068 S wr e
CEher teenporany

difarencay . - [L2y] - [ [lady
At 1 December J00d [AEA ] SELIGE  WLETELAD 5438 18 A
Faiit]
AL 1 Jaresary 300 (3,920 SI4E32  TL2iA4948 134,269 (3% TLESLE02
Acquisiicn of wibadany

oD . LRI ] 129202 - (53 arLoM
Tax [crecited]/changed

& Rcome ALElement VRO M {7554 LhL L] o [Ieeasn)
Qther teenporary

difererced - n 1 &n (L]
At 1 December K [Rrdir] 4,110 ndE 8% 4 (i) 12166450
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NOTES TO
THE ACCOUNTS

1 DEFERRED TAX (CONTINUED)
Ngtms:

fa} Wre deleowd tax aisebs and Labiblies ane oflued when theee s a legallfy enforceable nghl fo wi off and when the
debeiiedd menime Lauesy ielalbe 1o 1he Laite Mol authes iy,

(B]  Deferned Thn SESR0S BNE PCSOPISE Tof Lan IGH5EE CANNed TOrWand 10 The EXTenT Chat il aatan Gf (he (eaTed T
beneft through the future lacsbbe profit it probable. The Group has unrecognised 1ax brsses of MOS0 515,000
&1 3 Dacamber 2008 (2015 HESAS5 36000 to Cairy tonavard againt futunt Taxedls infcema O thesi
HESa0%, M, 000 (2013 HES44% 17,000) can be caried forwand indefinitely. The remainineg BESLISE, 000 {2013
HESTLIT,000) eepines in fhe fcliowing yare

o4 o3
HES 000
i 1hE fest yea - 34674
in tre second yoar
Lo 1rd year *
m the Towrth year 1545
i 1P TILh i g . Lyl -
1150 L

(ch  Deferred tax Habilitien s Calculabed in full on cemparany didterences uncer the liabiktias mathed using
the tax rate of tre countmes in which the Group eperated. The termparary cilferences dre for scccleratied
depreciation aligwancos, Tair value acjustmants arsing from acguinitions and withhg!ding tases aisng from
wnremitied earnings.

T CASH AND CASH EQUIVALENTS

w014 w3
HI S 00 HES 000

Grps
Ca6h a1 pank and on hand FriviE] 3053
Short:term bink depasita FAIL06) 5580855
T SIS R
Fit o
HES'009 HES'000
Trust
Canh at bark and on hand EALL] 17Ed
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NOTES TO
THE ACCOUNTS

T CASH AND CASH EQUIVALENTS [CONTINUED]

Cash and ash egquivilents are denomingied in Th toilowing CUmencies:

o poull
L, o Percantage
Group
4ong Kang daltar e 6%
Renminkd 5% 45%
Unfted States dollar 4% o
100 ]
o poutl
Parcentage Percontage
Trust
Hang Kang doltar - m|u
Uinited Stales dollat 10 Foi
Singapore dodar i ars

Tk camying amourits of cash and cath cquivalents approximate thedr fair values. The madmum exposie bo credit risk B
i cannying smoueis af the cash and cash eguisalents

0 TRADE AND OTHER RECEIVABLES

ok foutl
HEST00  HK$DO0
Group
Trade iecervshles 2484 2 FLA LA
Lk ; Prowision for impaarment of recervabies (H367] 8553
FLLY o S0 K
Other ieceivable and prepayments SEDTOS 332507
Agorts due fom delaled compacmed (Nole §) 12450 AT
Amours dus from joint verhorns (ote a WLETT 78
Ameunta due from datecinied companies (Nate a) TG wian

1310240 1.3
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NOTES TO
THE ACCOUNTS

20 THADE AND OTHER RECEIVABLES [CONTINUED]

104 ol
HHSDO0  HKS'000
Trusi
Okhar receivalbies and prepayments LSBT LB3F
Amidit due frem & relited company (Nale &) £
L5087 LBET
Tratle and olFwr receivables are denomrafed m the fnllowing curencey
ot X
Parcentage  Percemtage
Group
Haneg Kong dalar Ed% =
Henminks M %
Uinited States dofla E% b
1005 0%
o4 o3
Parcentage  Porgamiage
Truit
Feouneg Kongp dallar A5%, i
Yingapoee daltar S E )

The cairying amounts of trade and cther recefvables of the Group and of the: Trust aporosimate their far vaiues
Hof e

la} Wre amaunty dwe from reled companies, smociated companies and jond ventures.of the Group and ol the Tnst
AP Uracuned, et fred and fave no Teed canmi o repayment

[E] A3 Decomper 2014, rade redewaties of the Group amounting to HESLOST.ATLO00 (2013 HIKSLIIE.284,0000
e pat due but not impdired. These relate (o 4 number of independent customen o wham 1here i3 mo recoent
Fustory of defaull, The ageirg aralysis of (hise trage recewabieg is o5 follows:

o4 Bt

HKS 000 HES000

Us te 2 mentr 24,713 Ta5.065
210 3 months i Eor] LN r Lt
Over I moirs 244,518 151551
1LR5TAN 1.2 3284
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NOTES TO
THE ACCOUNTS

20 TRADE AND OTHER RECEIVABLES [CONTINUED)
Woqes (Contnued):
{c) At 3 Decemiber 3004, irade recevvables ol the Group amounting to HESTLSET 000 A HKEH.‘-.';!.I:-M} et B
smfiaded aicl ploveded fof, The unpus et et eniabies e Dadnoes i druputs wadh custoenms. The Group doss fal

hald any collateral cwer these balances

Movements of provisions for impairment of trade receivables of the Groop are as foliows

o poutl

HES D00 HKSO00

A1 beginning ol e yea 1,551 MLE41

PrEveish Tod Impairment 150 B

‘Wte back al provinion for impabmreet [4,033] [&,09&)

Bedeivables written off as unccllectibile (£ 5] [LEnay
Disposal of subsidiary (ompanies [Eu]
Currency Crambation Sfevences L]

AL el o 1he you Tnes? 14451

The crestion and release of peovisions for mpaiment of recesables have been incluced i the income statement
Amourt Changed 10 the provigon Tor impaimment of recohables are generatly wiitton of when thone i no anpectation
af recovening additional cash

The other clesies within tade snd ather recevabled do not cortam impabied ety

T s smim enpd s e fo ceedil fil 1 The hepofling dse o the ciimyng value of each dlads of recenaliley
manticned JBIve.

I TRADE AND OTHER PAYABLES

e i3
Hieshms. My san

Group
Trade payabled other phyabbst od stcnali 684,802 Y408
Loans. from non-controling intenests (Mate a) A ] 78,551
Amounta due to elted compankes (Mate b) FLas B0

540,597 658173
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NOTES TO
THE ACCOUNTS

7 THADE AND OTHER PAYABLES [CONTINUED)

HES'000 HES'000

Trust
Tende payablen, ather iibdes sod oiusly pri] A5G
AMCUATE due Te
- i related company (None & 5 EIT
- @ sy compaey (Nete b) A5G nes3

FEALY] ELNE
Trade and otfer payabies ave denominaded in the foRIWING CUTENCKS:

014 3

Group

Heng Kong datr MR 6%

Reiminks e %

Uinited States dolla % %
1005 0%
2ona ploiE]

Trust

Hang Kang dals Lo L%

Linitee §tatey dolla % s

Singapore ao lar 5i% %
100% 0%

At 31 Decomiber 20, the carming amounts of trade and other payables of the Group and of the Trest appraximate thelr

Tt walues

Hohes

(i} Whe i Tram ion-€cnlfoiling bemests af he Gioian e udetured, imMetesd Mee exoept fof an smowsl af
HCSI0IR0OCO (2073: W5 30,380, 000) which bears IvDehist Gt Mong Kang Daodlar Prime Rate (2070: bears inbenedt at
Hiong Kohg Dolar Paime Habe) anid hus fo Rosd ieies of repayment,

(B Amourts due 10 @8 CormpEnt and a SUbtiang company of 1P Groud &nd ol the Truss ane uwietuled, infenes!
Trea aned have v Bwed teim of repayment,
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NOTES TO
THE ACCOUNTS

I3 BANE LOANS

Current  NodLument

jpartion portion Tatal
HHE000 HES 100 HESD00

Group

Uingacuied liank banmg RGN J5.550.300 FLEIE TN
Secured bank loans w0 - ww
Tt principad amoant of hank loand B5 200 A5.559.2300 13,758 400
Umnamortreed laan faciltios fees [4.758) PRELOTE] [F1.986)
At 31 Decemiber JO14 B.180.341 25,4907 IL6ELAME
Umsecured bank foers ORI 2250 GO0 35,1948 B0
Secured bank lodes 520 0OS0  Hs6e0
Tats princinsl pmount of benk oo 10AILAD 21097460 J530. 280
Unamortieed 1aan facilTies foes (31,664 mma] (IS
At 1 Decamber 7003 WL THLISE 21909370 ATEEE

The camying amounis of bark icans of the Group spproomate their fas vaises an the bank icans bear Boating interest
rates and e epriced wilhin v monlfe o the prevailng manoe] nterest ates The lams ane fuly repayabie fram July
Ot b Apnl 39 [I0N3: repayable from March 3014 1o Sepbember 2058]).

The efecte miertdl mle of the Group’s bins loans it ) December 2064 4 16% per snmamn (200 14% per anrmm)

Dank kini sie deramanabed in the faRowing talfshtes

e 3
Percentage  Percentage

Group
Haong Kang dollar et ™
Unfsd States dollar B BI%

Wos 00w

At Decernber 1014, gisets of the Group totalng K5 2e0. 75000 [ Decemnber 2011 HKS244 342.000) weie pledged
an secutity loe @ bank loam
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NOTES TO
THE ACCOUNTS

231 PENSIOM QBLIGATIONS

HES'000 HES'000

Group

Dhefetvesdd Eseiie L pliseri
Pention ablgmict 144,070 15582

Thie GICLUD CORTales B numbssr o1 dedned Denadt snd detred contibution plant, 1he aasets of which ane hekd
indepirdantly of the Groups asaats in Crustes administeied hunds

[a] Dufined banefit plans
The Gacup's defined benelt plars i Hong Kong se o conbibatory final sslary pension plan and & non-contribufory
guaranteed retumn defined comtribution plan. The Group's plans were valued by Towers Wation Hong Kong Limited,
qualifed sctuanes 31 31 December 2004 using the profected unit credit method ta sccount for the penvon stoounting
CSES B BCCOrgancE with BCAS 15 (2015 “Employee Benefily”.

The ambunts recogriied in the comaldsled statement of st ial podition sne determred b lalowl

Flo] FLutl

HKS' 000 HE$'000

Pregent value of cefmed benett oligations L3I00.081 1192342
Faer walue of plan aunets _ nse00F  (LOMRED)

Het defined benefit babiliise 4.0 T, SHCH
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NOTES TO
THE ACCOUNTS

I3 PENSEON DBLIGATIONS 1EDH'I'IIIJEI:I'
The movementt in the present value of the defined beneft kabiiites and s components e as foliows:

Defired Fairvalue  Wet defined

berehts of plan benefit
obligaticn T L liabdlities
000 HES 00 M08
na

A1 larary [T (L6, 60 5582

Mat charge/{credit) 1o 1he Income sTatement
CUTTRTE WPV O ATAE EE] ARFS
IPTERESE CoritAmcome) 1881 (T30 LW
B&ITE M6.353] A0515

Met charge/{oredit) to ather comprehensive incoms
Remeasurements s
Artustisl lom arising lrem

Expesienie sduntment 5, s 5,
Firanc ial assaemption 550 - 5,572
Betum on plan svsets e luding mieres! neome . l.'.:l:l.-'t-f.lj (S
Ga5M [50.7649) 84,202
Othar

S Rginng pad iy (P empioyer 4 (5.6 (ARG

Contributiont pasd by 1he employoe 27 (AT

Henehis pakd [ 41 I4am

Mot trarsfer [ Arrd AT
At 11 December 1300081 L5600 HELOTS
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NOTES TO
THE ACCOUNTS

23  PENSION QBLIGATIONS lEDH'I'I‘ILI'EI:I]
[x) Dafined beneht plans (Continued)
The movements in the present value of the dedned benofit fabidites and is components ae as follows:

Dufined Falr value  Net defined

banwfits af plan benafin
ohiligations annels liabdlities
HH§000 HIES' 000 HKS'000
H13

A1 launny e L) (508 280) 3755

Mat chargef{credit) to the incorme statement
Curremt service cos L5078 44 55,533
Ieresl oyt ire o] GO0 [, 341) 15485
~ BOGRD (189 5701

Mot crodit 1o other comprehensive imooms

RamaRiubeTanty 16510 g4 ]
Actuarial jossTgaing armng from:
Exprienee S siment 1,627 = LIE ¥ry
Fimancial assunptions (127, 5400 MET.5a80
Demographic Fssumanions {4, 655) 4, 655)
Etum on plin ety exchuding interest income e N0y DM
(K38, 56E) [{E D] (FELE R
Dahar
Contribubion pad by The empdcyer # [ha.00) EA R R
Comleibutions paid by the employoe 7,550 [7.5%0)
Benefits fald i G234
Bt transfer 3] {781
At 11 Degemibor LS. [LOTE, M TES, SH2

The princaal S tuarial sdmmptoeys uted 10f 2O0ERING puipoes are 3 Toleat:

x4 o

Percentage  Percentage

Descount fate 80 - 150 150 - 213
Firture salary increases 4£0 400
Inberest credited an plan socounts 500 - 0O S0 - &0k

199/399



EDINETOOOO
OO000o0oO0oOdoooooooo0o000odboonoonoo0onoonoan(e2s351)
Oooooooooooobooooooad

NOTES TO
THE ACCOUNTS

I3 PENSEON OBLIGATIONS {COMTINUED)
[a) Defned beneht plans {Continused)

Far value ol the plan asseby s anaued an Tofonaw

riey Y o
HES 00 HK§'000
[ty InaIFuTErTL BlR0F R
Dbl vty hb sy 286555
Cash and ot 0, D ATHET
AT 1 Decombor L155.007 LO7GTE
o4 pout
2 L tag Percentage
Eginty Instrumenrss
Congiomerates 3nd manutaciurng L ™
Caniuctasn ofd mateiil F.o 8 ki
Corsumer markets E% L5 8
Enstipy s utimies A% 5%
Financial inskitaticns and urits st s ot
Hmalth and cire % it
Inwance a% %
Real estate % 3
Infermatian bechnalogy e L )
Crers E% 5%,
b %
Debt instnements
Genvgmmient {cqfes than US) -39 R
Financial institutcens 4% 5%
Li5 Tiegsury B %
Citfwery % %
ey IR
Cash and athers I e
100% e
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NOTES TO
THE ACCOUNTS

23 PENSIOM OBLIGATIONS (CONTINUED)

{a) Dafined benelit plans (Continued)

The detk inttruments are anabywed by issieds credit rat: mig an oo

204 o3

Parcentage  Percintage

AgihAR % 6%
Al Ak u% 5%
Aalifh e e
AblSRA- % %
AlfA E% E1
AL % n%
A3fa e 5%
BaalEale I A%
Raa?/REA ™ L
Other lenwet grade: = ™
Ko inypement grade 0% 15%
100 L

The fair value of the above cquity rstruments and debit instruments are determined based on guoted market proes

There is no immedisie reguirement far the Crowp bo lund the deicil between the Tair value of defined benefit

[an averti st thie presend valkes ol it diefined beelil plen obligation doclosed & T Decembe 3071 and 004
Cohtibition 10 fund the cbigations ae based upon the recommendations of ndependent fualibed sctuares Ior each
of ihe pension plars of the Ceoup to fully fund the eleant schemes on an ongoing basit The realisation of the defon
i CEnTIngEnT Lot The fedlEaicn af 1 AcTuitial Jsdumpticnd made which i dependent updn & frumber of Tactat
iglugeng 1 market periormance oF plan assets Funding requinements. of the majos defined Dave it plant of The Geoup
s detalled below.

The Growh apetabes bwo princns plans in Hong Kong. One plan, which hin been closed to new enlfands wnce 15594,
pravides benefits based cn ine greater of the aggregate of the pmployes and smployer wabed contribobons pus a
minimum intenes Theeon af 6% par snmum. and B benen [ denvad ity § lormula basad on e hosl Wlany and yeart
of service. A formal indepemdant actuaral valuation, undertaken for funding pusposes under the piovition of Hong
Koegls Qocupational Retiemen) Schemed Ondingnoe ("OREDNL a8 31 July 2013 reparted o funding lovel of TH0°% of the
acrued actuanial kabiities on an ongoing basis. The valuztion used the attsined age valuation method and the mazin
FRsUMTINE i the valuation ane an invesiment returm of §% per aneum and salary moreases o 4% Tha valaation
weirs performed Gy Tian Keat dun, & Feliow of The instilute of Actuanes, of Towen Walson Hong ong Limited. The
sernnd plan piossces bansdis sguad bo The smgloyen ywoled Con i v S 3 MinEmum infeesd (e eon of 5% per
Ehiim. AL ¥ December J4, the plan i fuly fonded bor The {urdehd of veibed bérdia in aocordind e wikh the 0250
Iunding requisementy Dunng the year ended T December 2094, loretea contributions 1otaling HES885,000 [2093
HIEEL 2540000 wene wied 19 redute the Mvel of cantributions ef the yeid ended 1 December 205 and na farieited
SRNCHBLAG wiid availalio & 3 Decombs 2098 (3073 NIl b6 roduce Tuiues yoars contributiond
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NOTES TO
THE ACCOUNTS

23

)

b

m

PEMSEON DBLIGATIONS |[COMTINUED)

Defined baneln plans {Continued)

The senuirity of ire defined benelit obdigatian to changes i the significant princoa assampd ions s

Impact on defined benefit obligati
Changi in Increasn in Dwcreass in
assummpkion assumption assumplion
Dsrount rate [+ %% Decrere by 0% inceaie by 10w
Salary increass 0I5 Increas by 6% Decrease by 6%

Thi abpye SENETHVITY 3NAlSeE 30 Dased o0 a Chang e in 3n assumption while holding a8 other aEsumpLons constant

In pracrae, this i unliely 18 ecou, &hd chinget in 1ome of the Maumptioed may be corelated When cifculating the
et ity of the deflned benefit cbigation bo dgellcant actuanal asumgticed, The saene method [present value of ke
defined benefil obigation calculaled with the progecied unil credit method a8 the end of The eporting persod) has been
applied a5 whan caloulating the permeon kability recognesed within the statemant of financial positan,

Expected contribigions 1o the dofined benefit plant for the year ending 31 Decomber 2015 ane HCEI7 931000

The weighted svevage dutation of the defined benefit obdgation is B2 years as at 1 December 3004

Defined contribution plans

Thee Cettoups coal in respect of defned contribution pling for the year smouriled 1o HESET %8 000 (I3 WS 577 00:0)

LINITS IM ISSUE
Humber af
wnite HIS000
Group and Trest
A1 anusty 200 EAMLAEROOD  fESINEIT
Uns pusd on 25 Mach 213 (Nata) 220.032 1.0
At 3 December 3014 and T December 2013 BFILNLLR 65553835

AT s unils #e Tully pasd and reni pae) passs i al respecty,
L
On 15 Manon 1003 LHEQIT urits an USR5 Dor und werd mseed 10 10 Trastee-Manager a6 1Pe payment of

peromance fes for the year ended 31 Decernber 2012, acconding bo Ehe st deed defed 2% February 2071 conasituting
HPH Trse
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NOTES TO
THE ACCOUNTS

5 INVESTMENT IM A SUBSIDHARY

4 03
HES 00 HKL'D00

Trust
IFVESLIMBnE 09087 Wi ) HLCHH
Capital contribution 1BH 5 THY 03705174

60,893 180 £1n5 T

Purzuart to an irvestment sgreement entered Between the HPH Trust and a whollp-awned sufredary, #9490 Lmded,
dated & August 0L HRH Trat made cagital contributions of HESE7.750,000.000 to HPHT Limited (Capital Contribution)
et € apil sl 1he amounis cus Fioen TR sfaiaiy, WP Trusl Fuel na rghl 00 reques MPHT Listed Eo redurm @y
Capitad Contribution. HPHT Limsted may refwm bo HIfH Trust any Capitsl Contrnburbon at any timss in whaole or inpari.
Mm. 1 caprial conirbuleon is accouried for 3% investmant in 2 subsidisry.

Dretais of dbsidiary compares af the Graup are disciosed m fHate 1L

26 RECONCILIATION OF OFERATING PROFIT TO CASH GENERATED FAOM OPERATIONS

24 Im3
Hale HES'009 HES000
O Lt praft A5 260 KOELE0S
Depreciation and amaitisatian 2508 347 LBEY A5
Hat gain from ihe dapadal of fubdidiary companies F {24377 "
Het [painyfoss on disposal of fincd assets {1,926 14941
Dividend ingome (0.7 (52350
Intered? income [ELEFA (58,06
Perloemance lee seiibed m form od unibs " H.DD-I
Dperating proft bofore working captal changos G5ALE0 GrOGEE
Docreasefncrease] in inventores B308 L%
Itreate i liade and olher el svabled .o 05.353)
[Increans) fdecrease m amounts dus from elated companes,
aniociiled companies and joint ventunes (41,157 308
Increasey{decroase} n rade and clher payadles 280,490 E13805
Increate in RGN abigationt G605 MWLG6D
Cash generated from cperations EA50062 SIMAIG
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NOTES TO
THE ACCOUNTS

77  DISFOSAL OF SUBSIDIARY COMPANIES

On 13 March DOR, The Group ontered Into 3 strasegic partnership with COS00 Pacif Limited and China Shipaing
Tedminil Dewslapment (Maong Kong) Company Limited thegogh thes investment of aifs and J09%, dedpectively, of
allective sguity ard loan interests i Asias Containgt Terminals {"ACTY) lor an aggregates consideration of HES14TD
il Subsegquenl 15 e traniac tan, he Groud's eilees] m ACT detisaies rorn 00% 1o A% Man sgemssl
conuders the Group has jent conbrol aver ACT and accomdrgly, the Group's retaned interest in ACT & accounted
16l @5 & janl veniune

HKS000
Mot assels gispoied
Foxed aisels LA dnd
1 eawshodd land BERTT
Gocstwill [
Cazh and cash equivalenis BOEGH
Trade and oifed receivables 43599
Irégntanics 15,50
Trade and olFed peyables (FO.51)
Deferred tan llsbdtes [E5E74)
1,858 B30
et gain inaim the dnposal ol subidary companies [MNate) HLTT
Drvestment cost and peofessicral fees I_?!.'_i_!_!_
L0000
Lews s 0% retained mvteress accountod for a% a joint vorbuie (LE4R.000)
IATEON
Reprewented by
Caeh fecdived AT 000
Analyuls of net cash inflow In reypect of dpossl of subssdiary companics
Cash considevation LATRO000
Cash and cath equvalents dipdosed af Ho i
L1347

ot

Reported wnder olfer operasting incomse in the condobdated noame tabement
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NOTES TO
THE ACCOUNTS

28 COMMITMENTS

[#) The Group's capital comenitments for Reed aseets and prajects under devalop it are as Tallows:

i b hoi3

HES D00 HES'000

Contrached bt il Srenvcies faf ] 15t
Authormad bot mol confrected o PMote) 215552 LESLOHT

23308 1544, 548

The Sowp’s share of capial commitments of the jomt vertunes o 3 folkows

204 xny

HKSTOO  HK§D00

Authormed Bt rat Contracted lor 177700 9.428
Heter

Thie Eapital cosmmitmpnts wene budgeled amounts silenated o0 fubute capisl espendiiases ol the Graug, These
eitimales are bt bo 8 igorous Aihorsation procen befoe the expenditure is committed

(b) At 31 December 304, the Group hisd futare sgoregates minimaum lesse payments under non-cancellable operating
leases for oMco promises and pon facliities as follows:

EL] Lt
HES000 HKS 000
Withe ane vebi e 36
Brtwoom twa 12 frve year s 319,173
Wi than e yoirs 144
GLdstd Fahhi
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NOTES TO
THE ACCOUNTS

9 RELATED PARTIES TRANSACTIOGNSG

Signifcant trapsctions betweon the Group and related parties during the yoar that aec Carmad out in 1he nonmal Courss
all butiness sfe disclosed below, Outitisding balenied with adiociated companied, ot vertured and Group companies
aie s losed in MNates 20 and 21

i} income from and expenses to related parties

HES 000 HESD00
Imcome:

Contangr handing feet ecsived from joint weniures

and felabed companied (Mole a) Ein? BLIG
Management and servce Tee reeswed Trom peing ventures

and 1elaled tompanied (Note B) Brme LT
Transpartation managamssn syicoes 1ae mooms from

& e venture ard nelated companaes (Note c) arem ALSBG
Sales of fuod assets and parts (o 2 related company (Mote d) L] L0008
Tapernes

Container nandling charges pasd 1o jont ventures,

FRcated Companies and a related company (Note ) 0T ARG.H0
Operating kzase renbaly on premises poid 1o jomt werdires

and redated companes (Note o) AR 20,533
Trustiee-Marager managemen fees (Nate )

Bate [ee JLIET FLIBE

Diwsqras foe 1178

Porfarmancs o 004

higueaiticn lee - EIES)
Gilnbal supprt weevices fees 1o @ related company Mate g} 17 (PEREY]
Inleumation technalogy (17 suppadt and maintenance

sorvice fe0s paid 10 an associatod company and refated companiss (Note F) 47,360 35474
Telecommuniciion changes paid to relsted companies [Mate 5905 5700
Seourity guads sendce fees pasd to 2 relsted company (Mate i 13207 12,398
Punchases ol beed aseets lom a ielated comoany (Mote k) A5240 #
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NOTES TO
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29 RELATED PARTEES TRANSACTIONS [CONTINUED)
[} Incomae from and ecpenses to related parties {Continused)

Hodes:

{a} Container handling fees recefyed from joint wemiares and related companies were charged af terms pursuant 1o
e I fEvan] el

(Bl Management 3 sarvecs 108 FaoE Ve Ram Sl v lures and Felalig companat wane Jhargad at e
mutually sgieed.

[} Bewenue Fom o cirt venture and ielated cormpanes for the provision ol franspertalion mansgement serviccs was
Charged at prices and Torms muiugily agreod

() Sales ol Read snuwis and paits o 4 elaled commpany s changed af praes and Deoma maiually speed

[#) Contaner handling changss and oppratng kase rentats paid to foint ventures, aseocated companas and related
companies wend chirged 8 tenss pursuant to feldvanl aghbaments

M Wk Trusbes-Managers managersenl feim wede dharged in sotordinie with Dhie Tiusl Deed.

Thae Bkt (i i Ehangedd Al & Bxedd few of US52500,000 fequivalent To HKSTSO0.000) per annm which ik plipe
1o merease each year from 2092 by such perceniage representing the percentage increase in the Hong dong
Compoite Corgumar Pce Index. Thi Dase Tee for Ene year ancied 11 Decembaer 200 it piyabla incamm A The
December 2014 fgute far the Hong Kong Compotite Contumes Price ndex is wet 1o be publseed a5 at the dste ol
preparaton of thee acsounts, the adiatment to the base fee, B requeed, will ba scowmed Tor in the subseguent
Bnancial perod.

Drreviment Tee was relsled 1o 1he dmoodal of 0% sharehedings i A Conbiiee |emenals Holdngs Limel ed Gy
HPH Trust in March J01A. 10wt calculaied nated cn Q5% of B0 of 1he entepeise value (s defined in the Treg
Deed) af such dreitment.

Tre Trustee-Manager B entitied to peformance lee when the distribution pet i CDPUT 1o & pafticulir year
satedees the criteria set in the Tiust Deed. Performance fon paid in 3013 wans relabed to 09U for the financlal year
ended J012 which wad anly delemesd alter (ke beand of (e Trustes-Manager sppooved HEH Tiet's Bnancial
mcoounts oo the bnancial yeae ended 7017 on ) Febicary 70031 For the Enanca! vea encled 31 December 208, any
perimance fes pagabie will be atcounted fof in the suBsequenl Trand sl perod upen Bralsstaon of ihe DU of
HAEH Trust at the board meeting of the Trustee-Manager

Arguisbion fee was related 1o the scgation of the entine Biued share captal of A% Container Termnala
Holdings Limived in March 3013 @ wat caulabed baved on T8 of (hwe enbeipeie value (s defined in ghe Tiust
Deed) af such vt

(g0 Global suppart sefvices fees in respect of sdministration senvices, and lioenoe for certan intellectual propety
TGN Warg chargad 3% Brices and Tems mutualy sgreed.

(W) T spport and mannenancs services Teds in respedt of the supsont and mairtensnce of IT systems paid to an
aisocisted company and relited companies wene Charged at Drices and terms mutisally sgreed

i Velecormunicalion chaiges paid o relaled companies were crarged at prces and Terms mutuilly sgieed
I Seouriny guatds sendoe Tees nasd 10 & relatvd COMpBany wene changed at prices and teemd mutually e

Acguidtion af Reed 355015 from A related Comaany wivd Chalgped 37 Bt #nd 1o mutually agreed.
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NOTES TO
THE ACCOUNTS

e}

RELATED PARTIES TRANSACTICGNS [CONTINUED])

Ky managament compsaniation

Koy management of the Group includes mansging directors and key mansgement of the deep-water container ports ol
1% Giowf The campehialaan pall or payalile 1o ey meanagement 108 sim plinee teivioes & dhoven below

FLl] Ty
HES'000 HKS'D00

Galarses swd employes benefis ¥ asd Ll

FIHAMCIAL RISE AND CAPITAL BAANAGEMENT

The maor Bnanciadl instiuments of the Group include bquid funds, investments, trade and other recereables, brade and
ather payabies and Derngwings Details of Thise hnamcial iDrummnts e diciosed i the respoItive notes (o ke
accounts. The risk management programme-of the Group i cesigned (o miremiae the Francia! rida of he CGroun. These
TS InCdE radin ik nteiesl rate ikl Toieign cumency tisk @ R iy rak

Cath managemant snd funding

The Groiap qenersly oBTaing long-Jerm Anancing 1o meet funding requirements. Management of the Group regulaty and
losely manitors fs overall et debd posithon and reviews i1 funding coals snd malwity prafle fo lsclitale refinancang.

Capital management

Thie (EHoap’s SIFNDEY innarmes S30pting and Marnainng an appropdate mo ol debl and Shuity fe Sfsurt optimal eturnd
o uni thodders, whike martaining suficient fiexibiity to implement growth strategies.

Tihe Cooup may comider dverufy ng s wources of detit fnaecing by scoessing the debl capital maskets thaough the
rsuance of pondly to coim e (e debt maturty profile and 1o make FpEtmants [o 1hs capital firuciute in gt of
changes in economic conditiont

Thie Gnup has compied with all estemaly mpovsd covenant reguinemsen|s dunng e yeir.

Credit exposure

The Geosp's hioidings of cash and cash equivaiets cxpase the Group 1o counterparty crodit ik The Giowp controts A3
CEOET 1Mk 10 non: pEsmmanoE by 1% Coun berparties theough regular seview and monioning of their credit ratings

Ik receivabies from customers and other coumterpartes also sxpase the Group 1o credit rise. The Group conkrols As
credit ek By Abieddarsg 1R eredit quakty of The cuitomarn, Tekag @vla ascount s BRAnciy POBILISR, DESL Eisenence
and other factors Individual risk limits ane set based on internal o gxbemal ratings in accordance with Mmigs sot by the
management, The uriluation of credit imits is regulardy manitaned.
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NOTES TO
THE ACCOUNTS

30 FINAMCLAL RISK AND CAPITAL MANAGEMENT [CONTINUED)
[d) Inbenest rabe eoposure

The Sicun™s maon interest fsk esposures relite to cash shd cadh eguivalerts, e Trom non-contrelling infeiests and
bank berrowings. The Group manages its infercst e exposre with a 1o on ieducing the Group's averall cost af
debt and expoiurs 10 chinges in nleead rales,

The mrpail ol & hypotreticsl 5 bais poinls incease inmaike; nieiest rae 4t the end of the reportng perod wous
iedudn 1l Grosp's pcy and wnithaldens” equity by HKSTLGRE 000 [201k HESIA LS

(&) Foralgn currency xposuns

For owpnieas sunsidiancs, associated companics and joant ventwres, which consist of non-Hong Kang coller apsts, the
Group generally maniton the development of (he Groop's cash Bows and debl maniet and, when appropriate, woukd
expect to refinance these businesses with local cunency bormowings.

Cumency nivk s defred by HEFRS 7 aries on Bnanclal instramentts denominated in a camency that & nat the fent tonal
Cufneny and bEnD of B monetary ratung. DOerenied relwning rom 158 Irinmlation of So0ountd of owerseas wDdies
inDa the Group's preteniylon durmeedy ank tharelane mal Taken inls consaisation fa the puipote of the senstivily
Bnalyss Bor curtency figk

Thit irpact of 8 mypedratics 5% waakening of the HK olar agaantt all exchangs rates 31 tha and of 1ha repoiting
paviod, with all other varables held constant, on the Group's praft for the yes b et cut as beow.

Hypothetical increase,
[decrease) in profit
o o
HREDOD  HKF000

Renuminks 052 Tr.2a8
Uinimed 5eates dolle 345 830) (320,583
Singapede dolar ] 67

(L2BBS5T L]
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NOTES TO
THE ACCOUNTS

¥ FINAMCIAL RISE AND CAPITAL MANAGEMENT {CONTINUED)

[f) Liguidity exposure
The loliowing tables detal the remaning contractual maturities at the end of the repadisg percd of the Group's and
e Trusk’s non-dersative Fraccial Eabiied, which sre baded an confrectual undicourted principal cath Sows and the
apibest date on which the Group and the Trait can be reguired to pay:

Tatsl
Carrying  undiscounted Within ‘Within
EMOURE cash Nows Tyoar 1te S ymars
HKS'000 HKEO00  HESTDO0  MKSDOD
Group
e
Trade ahi ot payabie 6540993 B940.933 B30, 590 T
Bank gt and cthed noa-current fabiities 33,700 0% 31754800 B9800 15,955,200
A5 64 k058 i) f, 301 e 116,100 TSN NN
0
Trade and olher payables GSELITS G5ELTS G582.175
Hank faans and cihes nom-current habsiimies ALA AR TLFIDIAG WEIIHM A OETARD

AL4M208 40512455 TWAMSSS 3097460

The tabie dor the Group abowe exchodes inferedt accreng and payable on certan of these Fabilitied which ane edtimated
10 b HESSIE STLON0 (200 ) HESTILA%F,000) in “within 1 year® matuity band, M5 P07, 499000 1013 MOS8 20,0000 in
“wiithin 2 10 5 yedry” maturily Band, ang afver asdummg 15 eflect of mierest raked with respect 1o variable rate fnancial
abilitsed rRmbining cortard and fa charge in agpregate princmil amoant of Brencial bl tied ol than repayrenl
B dehadubed matuiny B fefectad in the talibe

Trust
ana
Trade am olFed payanles frALH o EEALE
faut
Trade ahdd olfed payabiles 61205 &1 15 BAIE
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NOTES TO
THE ACCOUNTS

30 FINAMCEAL RISE AND CAPITAL MANAGEMENT {muiﬂi

(g Fair value estimaticn
The triamcial ivirumenis of Ehe Seoun that ae meswned ol lak valoe b 31 Decembee 209 deme Bhe imvesimenis The
ImvEsimenty mainky compriue 15 Brosd Porls Lionomic ensits, in whith 1he Tan value measurament is ciataied 4
Lavawed 3 f 1w fair value measuremant hisranc by (ngaits for the assets that are rot based on obwervable market data {ue

unGl SR ek inputi} in acoaniinde With chee ditinsee nequinemint of HKFES T and HEFRS 13 for Prandial imirumests
Discounted cash fiow analysis war used to debemmine the far valoe of the fnancial instruments.

0 LAST OF SUBSEMARY COMPANIES OF THE GROUP

[#) Details of principal subsidiary companies of the Group at 11 December 2014 are as follows:

Place of
incofporation’ Particulars of
Ham# establishmant Principal sceivities issued share capital  Inferest hald
T Limfted™ Hitnyg Wang IrvaestmeT! holding Hga, OO0 000 W
(Hantfisk Fesounoes Limted™ Buitish Wingn Islands.  Investmen halding 2 erdinary shaney Lo
of LS5t each
Ll Outhooi Britsh Wingin Islandls  inwestmett holding 100,000 ordinary 0%
IrnvEsteneils Limited= whares of USS01 each
HIT Ervesiments Limibed Iwitih Wingm lelandt  Investmestt holding 00 ety A" shacey 0%
of LSSl each
B man-yoting peefered B°
shares of LSS cach
T Bicricings Limited™ Hong Mong vestmet holding HORL2 900 A7 shares™ 0N
HUSEOO00 'R shates ™™
SN T haren™
Pl Spiil Lemtea™ Diitiah Wingn lslands.  investment holding Tondnany whane of USST L
Hanhgioong ntemational Hafhyg Kang Derelapmant snd HCR20 0%
Temrinas Limsted® aperaton of

oy | sitrirsls
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NOTES TO
THE ACCOUNTS

o LST OF SUBSEIARY COMPARIES OF THE GROUP (CONTINUED])

[a) Detalls of principal subsidiany companles of the Group at 31 December 2094 are as follows {Contineed):

Place of
incorporation/ Particulars of
Harme establishment Principal activities isswed share capital  Interest held
Yanban iIntemabional R Duwwelopmaent and S 00 OO0 000 AT
Contmner Tesmnas Limhed® eperaton ol
coriarer fermenals
il nfemabon Conlarne R Deevelaunent and LE At T e YIEI%
TiTrarias (Prass 17 Limites® ot ol
Eo e fimena
Shenrhen Prgyan Matimodsl e Proyman o walious EWETS0, 0000 SL6E%
Company Limteg™ transportasion Wreoes
Shenzhen Yariian Wiess Pord e Desplapment and BME S0 THEN LLEAT
Trtrinals Limted™ operatn ol
CORTAreT SEmenas
Hulchson Ports Hong Eang Investmont hoiding BC50, 000 DO0F TLATE
¥arien Liminpg™
Wantis Limsbed™ ritihs Wingin [slancs  Irvmib hoiding 124" share of U553 sach S4B
31 W shanes of LSS sach
S Ertisoited Lim ted Aritmh Vingin lilends.  Investment hoiding 005N shanes of PSS each  TRaS%
8224 "8 shares of LISST sach
Hutch o Poess Vartian Sritwh ingin Islangs. Investmcnt hoiding 200 ordinary shares 00w
el s Limeled™ ol WSS et
Baressg Lennad™ il Virgies lland.  InveEimient holdng W00 ex gy hates W
of USS1 each
Hutchizon Shenafen Eaxst Sriteh Wigin lslands  Investment holding 1 orcinary shane of U551 w0

st s Limined™

i B, 4w Brp B g e P il S pi 1 ety ST

Fj Bot regueed 1o b suded under 1he Lawn of thie oustry of FeaiporaSsn

1 Thae Comguris Crofranas (Thuphe! §11 5F Tha Laws G Mong Congl, whch. came ing aflees o § Wanor J0WL apada™a) The corwps of pat
Wk 0F Ho Wy et Co R AF e ns o g Song Oop Be COMERED BT DetIE of oF I ) Ko 2204 prad
[ s S W

& =" s "B tharws car g el voling g e ofe milont® of 8 vale b st tha)

§ RO share usld

Appaintment of auditors
Thie Trust hirs complied with Auies 12 .and 1% of the Lating Mamual af the $GX-5T in relaton to it seditors
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NOTES TO
THE ACCOUNTS

I LEST OF SUBSEDIARY COMPANIES OF THE W[CEIITIIHLEIH

(b Material non-controlling interests
Yanilan krtewmational Contaings Tormenaks Limited, Yantan internaticnzl Confainer Tomningds (Phase 1) Lemiftcd,
Shenzhen Yartian West Poar Temrmirals Lmnived, Wattrus LmEed and Sigma Entefprises Lmfed ace the sulbbssdisry
Companies with non-conrolling inbenests that are material to the Group

Set out befow sre (e smenaived fnancisl informstion (o these ssmidieny comparie

Summarized statement of financial position

014 3
HES' 000 HES'000
HGr-curent amsets £LI5H MBI
Cutren] sssels _ samas LTI
Tata mssets TSR0 15,094,551
Hon-cument liaodities 13,212,836 10, B0, 361
Currpnt Eabifies 4,716 550 759631
Tatw lpbiizies IILEG .405.672
c Wy e i
pacit ) o
Revandus and otined incoms TORLTRS GARLER
Met profit for the year 1,545,345 1.BIT.E64

Sumimanised statemant of cash fows
it L]
HESD00 HEL D00

Met change in cash and cash equivalents 432520 ETR T

The micrmation abowe i Ehe amaunt Before Inter-company elmnations

i APPROVAL OF THE ACCOUNTS

The sCooums Wt oul o pages 6d 19 T wene spotived by the Bostd of Direotods ol the Timee-Meruger Bar haye en
& February 7015,
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2013 2012

4 12,384,386 197,655 12,427,056 198,336

(4,494,361) (71,730)  (4,312,854) (68,833)

(288,327) (4,602)  (267,883) (4,275)
(2,853, 469) (45,541)  (2,752,536) (43,930)
82,406 1,315 83,358 1,330

(898,830) (14,345)  (830,629) (13,257)
(8,452,581)  (134,903) (8,080,544)  (128,965)

5 3,931,805 62,752 4,346,512 69,370
6 (641,438) (10,237)  (598,423) (9,551)
19,385 309 20,865 333

101,284 1,616 140,567 2,243

3,411,036 54,440 3,909,521 62,396
7 (409,071) (6,529)  (376,456) (6,008)
3,001,965 47,911 3,533,065 56,388

(1,327,181) (21,182)  (1,296,201) (20,687)

1,674,784 26,730 2,236,864 35,700
19.23 3.07 25.68 4.10
9
HKAS 19 2011
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2013 2012
3,001,965 47,911 3,533,065 56,388
258,993 4,134 (59,161) (944)
12,284 196 10,800 172
85,322 1,362 16,768 268
3,358,564 53,603 3,501,472 55,883

(1,362,750) (21,749)  (1,303,413) (20,802)
1,995,814 31,853 2,198,059 35,081

HKAS 19 2011
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2013 12 31
2013 2012
10 28,123,057 448,844 26,247,876 418,916
11 1,847,826 29,491 1,315,394 20,994
12 44,579,430 711,488 44,958,859 717,543
13 15,941 254 16,004 255
14(2) 7,507,008 119,812 7,841,214 125,146
14(b) 42,500,443 678,307 41,629,044 664,400
15 150,814 2,407 139,657 2,229
16 2,515,878 40,153 2,548,819 40,679
17 832,038 13,279 820,448 13,094
18 12,929 206 9,000 144
128,085,364 2,044,242 125,526,315 2,003,400
19 5,818,662 92,866 6,168,840 98,455
20 3,101,331 49,497 3,022,643 48,241
160, 664 2,564 132,366 2,113
9,080,657 144,927 9,323,849 148,809
21 6,582,175 105,052 7,713,667 123,110
22 10,799,156 172,355 32,660 521
238,177 3,801 220,434 3,518
17,619,508 281,207 7,966,761 127,150
(8,538,851)  (136,280) 1,357,088 21,659
119,546,513 1,907,962 126,883,403 2,025,059
22 22,999,370 367,070 29,108,685 464,575
23 115,582 1,845 347,515 5,546
18 12,179,387 194,383 11,900,602 189,934
20,507 327 19,479 311
35,314,846 563,625 41,376,281 660,365
84,231,667 1,344,337 85,507,122 1,364,694
24 68,553,839 1,094,119 68,539,835 1,093,896
(3,384,890) (54,023) (1,383,782) (22,085)
HPH

65,168,949 1,040,096 67,156,053 1,071,811
19,062,718 304,241 18,351,069 292,883
84,231,667 1,344,337 85,507,122 1,364,694

216/399



EDINETOOOO

OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2013 12 31

25

19
20

21

24

2013 2012
63,719,174 1,016,958 65,057,632 1,038,320
1,762 28 2,456 39
1,867 30 1,943 31
3,629 58 4,399 70
63,216 1,009 67,119 1,071
(59,587) (951) (62,720) (1,001)
63,659,587 1,016,007 64,994,912 1,037,319
68,553,839 1,094,119 68,539,835 1,093,896
(4,894,252) (78,112)  (3,544,923) (56,577)
63,659,587 1,016,007 64,994,912 1,037,319
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2013 2012
26 6,210,419 99,118 5,634,474 89,926
(475,818) (7,594)  (478,598) (7,638)
(579,993) (9,257)  (744,741) (11,886)
5,154,608 82,268 4,411,135 70,402
27 (3.868,054) (61,734) - -

(705,796) (11,265)  (750,457) (11,977)

11,549 184 3,634 58
65,728 1,049 29,366 469
143,992 2,298 200,876 3,206
58,444 933 94,219 1,504
(4,294,137) (68,534)  (422,362) (6,741)
32,080,000 511,997 - -
(27,432,769)  (437,827) (32,620) (521)
(148,400) (2.368) - -
119,419 1,906 - -
3,050 49 5,000 80

(3,996,922) (63,791) (4,132,367) (65,953)
(1,835,027) (29,287)  (1,550,402) (24,744)
(1,210,649) (19,322) (5,710,389) (91,138)

(350,178) (5,589) (1,721,616) (27,477)
6,168,840 98,455 7,890,456 125,932
19 5,818,662 92,866 6,168,840 98,455
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2013 12 31
(
)
2013
68,539,835 42,217 8,241  (315,151) (1,119,089) 67,156,053 18,351,069 85,507,122
* - - - 90,765 (90,765) - - -
2013
68,539,835 42,217 8,241  (224,386) (1,209,854) 67,156,053 18,351,069 85,507,122
- - - - 1,674,784 1,674,784 1,327,181 3,001,965
- - 12,284 - - 12,284 - 12,284
- 49,753 - - - 49,753 35,569 85,322
- - - 258,993 - 258,993 - 258,993
- 49,753 12,284 258,993 1,674,784 1,995,814 1,362,750 3,358,564
14,004 - - - - 14,004 - 14,004
- - - - - - 119,419 119,419
- - - - (3,996,922) (3,996,922) - (3,996,922)
- - - - - - (770,520)  (770,520)
2013 12 31 68,553,839 91,970 20,525 34,607 (3,531,992) 65,168,949 19,062,718 84,231,667
2012
68,539,835 32,661 (2,559)  (204,476) 724,900 69,090,361 18,932,661 88,023,022
) - - - 39,251 (39,251) - - -
2012
68,539,835 32,661 (2,559)  (165,225) 685,649 69,090,361 18,932,661 88,023,022
*
- - - - 2,236,864 2,236,864 1,296,201 3,533,065
- - 10,800 - - 10,800 - 10,800
- 9,556 - - - 9,556 7,212 16,768
*
- - - (59,161) - (59,161) - (59,161)
- 9,556 10,800 (59,161) 2,236,864 2,198,059 1,303,413 3,501,472
- - - - (4,132,367) (4,132,367) - (4,132,367)
) N _ - - - (1,885,005) (1,885,005)
2012 12 31 68,539,835 42,217 8,241  (224,386) (1,209,854) 67,156,053 18,351,069 85,507,122
*
HKAS 19 2011
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2013 12 31
(
)/

2013
1,093,896 674 132 (5,030)  (17,861) 1,071,811 292,883 1,364,694
* - - - 1,449 (1,449) - - -

2013
1,093,896 674 132 (3,581)  (19,309) 1,071,811 292,883 1,364,694
- - - - 26,730 26,730 21,182 47,911
- - 196 - - 196 - 196
- 794 - - - 794 568 1,362
- - - 4,134 - 4,134 - 4,134
- 794 196 4,134 26,730 31,853 21,749 53,603
224 - - - - 224 - 224
- - - - - - 1,906 1,906
- - - - (63,791)  (63,791) - (63,791)
- - - - - - (12,297)  (12,297)
2013 12 31 1,094,119 1,468 328 552 (56,371) 1,040,096 304,241 1,344,337

2012
1,093,896 521 (41) (3,263) 11,569 1,102,682 302,165 1,404,847
- - - - 626 (626) - - -

2012
1,093,896 521 (41) (2.637) 10,943 1,102,682 302,165 1,404,847

*
- - - - 35,700 35,700 20,687 56,388
- - 172 - - 172 - 172
- 153 - - - 153 115 268
*

- - - (944) - (944) - (944)
- 153 172 (944) 35,700 35,081 20,802 55,883
- - - - (65,953)  (65,953) - (65,953)
) . } - - - (30,085)  (30,085)
2012 12 31 1,093,896 674 132 (3,581)  (19,309) 1,071,811 292,883 1,364,694

HKAS 19 2011
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2013
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2012

2013

2013

2012

2012
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12 31

12 31
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68,539,835 (3,544,923) 64,994,912
- 2,647,593 2,647,593

14,004 - 14,004

- (3,996,922) (3,996,922)
68,553,839 (4,894,252) 63,659,587
68,539,835 (1,275,554) 67,264,281
- 1,862,998 1,862,998

- (4,132,367) (4,132,367)
68,539,835 (3,544,923) 64,994,912
1,093,896 (56,577) 1,037,319
- 42,256 42,256

224 - 224

- (63,791) (63,791)
1,094,119 (78,112) 1,016,007
1,093,896 (20, 358) 1,073,538
- 29,733 29,733

- (65,953) (65,953)
1,093,896 (56,577) 1,037,319
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2011
31A
32-01 HPH
SGX-ST
HPH
HPH
HKICPA
HKFRS
HKFRS
HKFRS IFRS
2013 12 31 HPH
2014 11
HKFRS

222/399

25
HPH
048623
2011 18
IFRS
108

HPH

289

50

HPH
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2013 2013 12 31

HKFRS

HKFRS 10

HKFRS 11

HKFRS 12

HKFRS 13

HKAS

HKAS 19 2011
HKAS 27 2011
HKAS 28 2011

2009 2011
HKFRS 10 HKFRS 11 HKFRS 12
HKAS 19 2011 2013

2013 2012
51,415 45,340
6,889 6,174
HPH
58,304 51,514
HPH
0.67 0.59
2013 2012
58,304 51,514

58,304 51,514

223/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2013 2012
149,069 90,765
(149,069) (90,765)
HKFRS 10 2013
HKFRS 10
HKFRS 11 2013 HKFRS 11
HKFRS 12 2013
HKFRS 13 HKFRS HKFRS
13
HKFRS HKFRS
13
HKFRS 13 HKFRS
30(9)

HKAS
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HKAS 32 ®
HKFRS 10  HKFRS
2011 @
HKAS 19 2011
HKAS 36 ™
HKAS 39 ™
HK(IFRIC)
HKFRS ®
HKFRS 2010
HKFRS 2011
1
@ 014
2
@ 014
©)
2013 12 31

2015

12 HKAS 27
@
)
2012 @
2013 @
2(c) 2(d)
2013 12 31

HKAS 39
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bargain purchase

©
HKFRS
@
HKFRS
©
50
10 35
15

25
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™

O)

®

O)

)

HPH
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U)

HKAS 19 2011

HKFRS

@
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@
2013 2012
11,997,758 11,966,540
235,626 280,917
65,507 63,048
24,964 24,571
2,471 1,482
12,326,326 12,336,558
58,060 90,498
12,384,386 12,427,056
(®)
HPH
HPH
HPH
2013 2012 2013 2012
5,590,010 5,720,669 52,448,187 48,878,586
6,794,376 6,706,387 75,637,177 76,647,729
12,384,386 12,427,056 128,085,364 125,526,315
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18

2013 2012
17b 48,671 76,955
2,807 -
13,380 12,127
1,263 415
1,287,083 1,265,572
571 556
334,206 329,830
1,231,609 1,156,578
14,961 7,238
65,469 76,184
1,152,151 1,011,565
- 60,428

HKAS 19 2011
2013 2012
484,558 475,138
1,518 1,523
155,362 121,762
641,438 598,423
2013 2012

607,121 685,090

(198, 050) (308,634)
409,071 376,456
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24.8 2012 23.0

HKAS 19 2011

2011 12 31
23.40
2012 30
24.05
2012 12 31
27.19
2013 30
18.70
11
22.30
1,942.6 2012 2,367.9

236/399

2013 2012
3,290,367 3,748,089
814,580 862,837
(564,711) (608, 765)
(12,500) (13,966)
60,762 58,970
122,805 122,023
(13,016) (5.822)
748 (42,259)
403 3,438
409,071 376,456
2013 2012
- 2,037,880
- 2,094,487
2,367,947 -
1,628,975 -
3,996,922 4,132,367
2013 2013 12 31
2012 27.19
2014 28
2014 12 31
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9
2013 12 31 HPH
1,674,784,000 2012 2,236,864,000 2013 12 31
8,710,597,787 2012
8,708,888,000
2013 2012 12 31
HKAS 19 2011
10
2013
17,774,591 8,107,310 21,255 344,720 26,247,876
27 1,974,734 522,783 - 26,027 2,523,544
35,690 168,428 8,853 21,009 233,980
( 11) 78,140 225,442 - 35,345 338,927
(13) (22,532) (819) (744) (24,108)
(600,000) (561,577) (3,937) (66,095)  (1,231,609)
26,866 7,026 - 555 34,447
19,290,008 8,446,880 25,352 360,817 28,123,057
2013 12 31
20,908,184 10,089,822 35,188 559,933 31,593,127
(1,618,176)  (1,642,942) (9,836) (199,116)  (3,470,070)
19,290,008 8,446,880 25,352 360,817 28,123,057
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11

12
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18,043,905 8,355,701 19,718 345,654 26,764,978
26,722 95,464 5,541 3,109 130,836
263,568 184,239 - 63,077 510,884
(430) (9,557) - (885) (10,872)
(565,949) (520,304) (4,004) (66,321)  (1,156,578)
6,775 1,767 - 86 8,628
17,774,591 8,107,310 21,255 344,720 26,247,876
18,784,719 9,097,162 28,166 481,274 28,391,321
(1,010,128) (989,852) (6,911) (136,554)  (2,143,445)
17,774,591 8,107,310 21,255 344,720 26,247,876
2013 2012
1,315,394 1,349,681
836,644 469,147
(338,927) (510,884)
34,715 7,450
1,847,826 1,315,394
2013 2012
44,958,859 46,221,315
896,372 -
(1,833) -
(1,287,083) (1,265,572)
13,115 3,116
44,579,430 44,958,859

238/399
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2013 2012
16,004 16,431
71) (556)
508 129
15,941 16,004
2013 2012
7,841,214 8,171,044
(334,206) (329,830)
7,507,008 7,841,214
2013 2012
41,629,044 41,594,064
871,399 -
- 34,980
42,500,443 41,629,044
2013 2012
21,537,401 20,666,002
20,963,042 20,963,042
42,500,443 41,629,044
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8-10 8-10
2013 2012
150,814 139,657
23.84
2013 2012
259,376 274,990
63,535 67,634
2013 2012
568,894 586,208
99,640 154,149
2013 2012
79,762 85,207
19,385 20,865
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2013 2012
2,498,428 2,528,319
17,450 20,500
2,515,878 2,548,819
50.00
50.00
50.00
49.00
28.21

2013 2012
1,008,117 1,048,819
202,566 281,135
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2013 2012
6,564,529 6,750,296
1,319,169 1,253,153
7,883,698 8,003,449
2,204,808 2,212,757
794,706 849,053
2,999,514 3,061,810
2013 2012
502,425 522,720
101,284 140,567
17
2013 2012
57,038 44,888
( a) - 560
( b 775,000 775,000
832,038 820,448

@

(b)

242/399
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2013

2013

2012
2012

2012

@

(b)

27
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12 31

12 31

2012

2013 2012
(12,929) (9,000)
12,179,387 11,900,602
12,166,458 11,891,602
(13,922) 534,632 11,236,948 134,269 (325) 11,891,602
- 143,850 329,202 - (52) 473,000
(8,099) 36,648  (277,594) 50,985 10 (198,050)
- - 67) - Q@n (94)
(22,021) 715,130 11,288,489 185,254 (394) 12,166,458
(14,207) 518,904 11,506,874 189,445 (352) 12,200,664
285 15,732 (269,859)  (54,823) 31 (308,634)
- O) 67) (353) ® (428)
(13,922) 534,632 11,236,948 134,269 (325) 11,891,602
2013 12 31 456,336,000
525,387,000
445,117,000 2012 497,788,000
11,219,000 2012 27,599,000
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19

2013 2012
3,674 13,209
- 7,150
7,545 -
- 7,240
11,219 27,599
©
2013 2012
232,063 182,408
5,586,599 5,986,432
5,818,662 6,168,840
2013 2012
1,762 2,456
2013 2012
36 48
45 49
19 3
100 100
2013 2012
38 45
20 36
42 19
100 100
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2013 2012
2,514,553 2,387,373
(14,553) (14,843)
2,500,000 2,372,530
332,597 337,168
40,117 51,189
217,316 252,341
11,301 9,415
3,101,331 3,022,643
2013 2012
1,837 1,913
30 30
1,867 1,943
2013 2012
73 70
18 22
9 8
100 100
2013 2012
50 60
50 40
100 100
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2013 12 31

2013 12 31

1.15
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2012 9,277,000
1,238,284,000 2012 1,728,911,000
2013 2012
745,066 1,249,269
341,225 250,035
151,993 229,607
1,238,284 1,728,911
14,553,000 2012 14,843,000
2013 2012
14,843 9,910
6,824 6,522
(6,096) (1,354)
(1,018) (246)

- 11
14,553 14,843

246/399



21

2013 12 31

@

30,380,000
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2012
2012

30,380,000
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2013 2012
6,113,405 5,791,114
378,551 798,017
90,219 83,200
- 1,041,336
6,582,175 7,713,667
2013 2012
19,516 14,425
11,837 11,157
31,863 41,537
63,216 67,119
2013 2012
76 78
22 21
2 1
100 100
2013 2012
54 84
19 16
27 0
100 100
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(0)

2013

2013 12 31
2012

2012 12 31

2012

2013 12 31
2013 12 31
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10,827,700 22,966,900 33,794,600
5,120 130,560 135,680
10,832,820 23,097,460 33,930,280
(33,664) (98,090) (131,754)
10,799,156 22,999,370 33,798,526
27,700 5,714,600 5,742,300
4,960 23,531,440 23,536,400
32,660 29,246,040 29,278,700
- (137,355) (137,355)
32,660 29,108,685 29,141,345
2014 2018
2014 2016 11
1.4 2012 1.6
2013 2012
17 20
83 80
100 100
244,342,000 2012 12 31  6,410,509,000

248/399



23

@

2013 12 31

HKAS 19

EDINETOOOO

OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2011
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2013 2012
115,582 347,515
2013 2012
1,192,342 1,316,795
(1,076,760) (969, 280)
115,582 347,515
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2013

1,316,795 (969, 280) 347,515

55,078 444 55,522

5,902 (4,343) 1,559

60,980 (3,899) 57,081

13,627 - 13,627
(127,540) - (127,540)
(14,655) - (14,655)
- (130, 425) (130, 425)
(128,568) (130,425) (258,993)

- (30,021) (30,021)

7,590 (7,590) -

(67,236) 67,236 -

2,781 (2,781) -

12 31 1,192,342 (1,076,760) 115,582
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2012
1,159,115 (893,775) 265,340
49,043 747 49,790
14,212 (11,085) 3,127
63,255 (10,338) 52,917
25,286 - 25,286
93,693 - 93,693
1,031 - 1,031
- (60,849) (60, 849)
120,010 (60,849) 59,161
- (29,903) (29,903)
7,683 (7,683) i
(42,333) 42,333 -
9,065 (9,065) -
12 31 1,316,795 (969, 280) 347,515
2013 2012
1.50 - 2.10 0.40 - 0.70
4.00 4.00
5.00 - 6.00 5.00 - 6.00
2013 2012
742,966 627,980
286,599 248,305
47,197 92,995
12 31 1,076,762 969,280
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2013 2012
7 5
2 3
9 8
5 5
20 20
5 4
4 4
5 6
7 6
5 3
69 64
10 8
5
5
8
27 26
4 10
100 100
2013 2012
AAa/AAA 26 30
Aal/AA+ 15 14
Aa2/AA 6
Aa3/AA- 3
Al/A+ 3
A2/A 11 6
A3/A- 3
Baal/BBB+ 5
Baa2/BBB 9
2
15 19
100 100
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2012 2013 12 31
1994
( ORSO ) 2011
31 118
2013 12 31 ORSO
2013 12 31 1,254,000
2012 466,000 2013 12 31
2013 12 31 2012
0.25 2.1 2.1
0.25 0.5 0.5
2014 12 31 32,338,000
2013 12 31 8.4
()
61,977,000 2012

41,940,000
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24
2012 2012 12 31 8,708,888,000 68,539,835
2013 25 2,213,022 14,004
2013 12 31 8,711,101,022 68,553,839
2013 25 HPH 2011 25 2012 12 31
0.8152 2,213,022
25
2013 2012
10,000 10,000
63,709,174 65,047,632
63,719,174 65,057,632
HPH HPHT 2011
HPH HPHT
67,280,000,000 HPH HPHT
HPHT HPH
31
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2013 2012 *
3,931,805 4,346,512
2,853,469 2,752,536

14,961 7,238
(52,351) (80,128)
(58,060) (90,498)
14,004 -
6,703,828 6,935,660
(7,949) 10,997
(35,352) 33,689
33,138 (9,960)
(513,906) (1,307,363)
30,660 (28,549)
6,210,419 5,634,474
HKAS 19 2011
100 ACT
3,917,467
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2,523,544
896,372
49,413
100,204
20,343
(61,989)
(473,000)
(8,819)

3,046,068
871,399

3,917,467
(49,413)

3,868,054

85

2012

174,682
1,163,497

1,994,948

1,338,179

2013

29,428

2012

25,170
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2013 2012
36,715 36,460
39,173 65,790
75,888 102,250
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20 21
@
2013 2012

a 82,329 79,838

b 81,767 81,694

c 41,586 42,512

d 4,000 -

e 486,802 519,991

e 20,533 19,862

f

21,188 20,124

14,004 -

38,681 -

g 127,132 120,744

T

h 36,474 35,465

i 5,790 5,738

J 12,398 10,284
@)
()]
©
@
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O)
™

2,500,000 19,500,000

2012 2013 12 31
2013 12
2013
2013 HPH 2012
2012
2013 12 31
HPH

2013
@
") IT IT
Q)
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)

2013 2012

25,923 23,176

30

@

®)

©
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@
14,113,500 2012 11,546,000
)
HKFRS
2013 2012
77,248 94,196
(1,340,585) (1,143,573)
67 60
(1,263,270) (1,049,317)
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6,582,175 6,582,175 6,582,175 -
33,819,033 33,930,280 10,832,820 23,097,460
40,401,208 40,512,455 17,414,995 23,097,460

7,713,667 7,713,667 7,713,667 -
29,160,824 29,278,700 32,660 29,246,040
36,874,491 36,992,367 7,746,327 29,246,040

397,457,000
906,582,000
63,216 63,216 63,216 -
67,119 67,119 67,119 -
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@
2013 12 31
HKFRS HKFRS 13
31
(a) 2013 12 31
HPHT 1 10,000,000 100
100
2
100,000 0.1 100
2
HIT “ 200 100
2 “ " 800
HIT « " 50,000 0.25 100
1
“ " 240,000 0.25
“ v 400 0.25
100
2
10 100
1
2,400,000, 000 56.41
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6,056,960,000 51.64
1
150,000,000 51.64
1
1,268,660,000 51.64
1
10,000,000 79.45
1
“oo 32 94.88
1 “ £03
“oo 2,005 79.45
1 “ oo 8,424
200 100
2
10,000 100
2
100
2
1
2
712 715
(®)
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2013 2012
70,366,277 73,180,992
5,028,314 5,573,479
75,394,591 78,754,471
10,809,361 13,998,646
7,596,311 9,547,614
18,405,672 23,546,260
2013 2012
6,649,999 6,612,791
2,837,664 2,810,593
2013 2012
(672,174) (1,596,246)
118 2014 11
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68 HUICFESON PORT HOLDINGS TRUST

CONSOLIDATED
INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2013

203 2012
Reverua and afher incoma 4 12388386 12427086
Cost af sorvcas rondonod [#,494,3861) 4,312 854]
Staff costs [2BB.327) {267 B8]
Deprecation and amortisaton [2,853.468) (2,752 506)
Cither operating inooma B2A06 E3.558
Dither operaiing expenses (898,530 B8
Total oparating expenses [B.£52,581) |8,080,.544]
Oiperasng profit 5 3,931,805 4,346,512
Intarast and other financo costs B [G41,436] |55, 4235)
Share of profis less losses ater tax of assoclated companies 16,385 20865
Shane of profis less losses after lax of joint vertunes 108,294 140,867
Profit bafions tax 3411038 3,890a.521
Tax T #0RO7Y (376ASH
Praft for 1ho woar 300,986 A533,066
Alocated as:  Profil atiributable 1o non-controling inferests [1,327,181) |1 285,201
Profit altibutable to uritholdars of HPH Trust 1,874,784 2,236,884

HH cents HK cents

Eamings por und attnbutobls to unitholders of HPH Trst 2 15373 26,88

* This Sguees wale estabed 08 T Qo has sdepbed HEAS 1) 2001 "Emploves Banefis” win relrospecihes alfect
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ANNUAL REPORT 200 ﬁ‘q

CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2013

2013 ama

Comprehensie inooms:

Profit lor the year 3.001 085 3,533,088
Other comprenansive iIncoma:
Hesmrs thad well not lbe reclassified to profit o koes!
Remaasunament of defined benefr plars 260,003 (58,161)
hesms thad may be reclassfied subsequently to profit or loss:
Irvestments
Waluaton gains faken to mesenves 12,264 10,800
Currency translation dfferances B5.322 16768
Total comprehanssa incoma for the yvear 3.358. 584 A.501.472
Alocaled as:  Attiburable 1o non-controling intenasts [1.362.750) [1.303.415)
Attibutabile to unithoders of HPH Trust 1.005.814 2,168,059
Note:

Hesms shown within other comprenensive incoma have no tax effect

Y Ths SEEnE wais rastnied na P Do s aclopted HEUAS. 10 204 6 "Ersploses Sonofls” wilh ebadpiel b sfact
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m HUICFESON PORT HOLDINGS TRUST

CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

AT &1 DECEMBEER 13

2013 2012
Note HKS'000 HKS000

ASSETS
Mon-current assels
Fead nesats 10 28,123,057 26,247 BTG
Progacts under chiraopmiont 1" 1,847 828 1,315,304
Lisasasnaold land and Land wss fgils 12 A4, 573,430 &4 853 850
Radway ussge rights 13 15841 16,004
Cusiomer relazonships 14dial 1,507,008 T.B412%4
Goodel 14hj 42,600,443 A1.070044
Assca B COmpines 15 160814 129557
Joant ventunes 16 2515878 2548818
Investmanis 17 RX2 038 B A4R
Daborrie Lo iessits 18 12,929 2,000
128,085 354 125 526315
Cuwmant assols
Cash and cash equnalints 19 5,818,682 6,163,840
Trade and other recavablas 20 310131 3022 843
Invenionies 160854 132 366
00800857 0.323,840
Casrent liabilities
Trade and other payablas 2 G5B2175 1.713,667
B kang 22 10,783,158 32,860
Currr i kaodbes 23177 220,434
17.619.508 .566, 761
Met qurrent (liabilitiesyassats [B,558.851] 1 357,088
Total assets bess curren! kabtees 118,545,513 126,833,405
Non-cwment liabilities
Eank loans 22 22099370 20,108,585
Pension obigations 23 115,582 347 515
Diaferred 1ax inbiities 18 12178387 11,800,802
Oetver non-curent, kabitios L __Todre
35,314 846 41,376,281
Mat assets B4, 231 6687 85507122
EQUITY
LUinits in issus 24 66,553,830 68,539,835
Raserves 3,384,850 {1.383,782)
Mt assats atirbutable 1o unitholders of HPH Trust 65,163,548 67,156,053
Non-coniroling inferests 19.062.718 18.331.062
Tetal equity B4, 231 BT BS 507,122
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ANNUAL REPORT 200 7"

STATEMENT OF FINANCIAL POSITION
OF HUTCHISON PORT HOLDINGS TRUST

AT 31 DECEMBER 213

2013 2mz
Rote HES'000 HKS'000
AGSETS
Mon-cument asset
Imvestment in o subsidsary 25 63010074 B5067.ES2
Curreni assets
Cash and cash aquivalents 19 1.2 2456
Trade and other recervables 20 1.087 1,843
3529 4,364
Current Eability
Trada and other payablas ) ] N - A ) |
Mot curant liabilities = _:I:‘J_.b_dr'l—lg.‘:"dm
Total assets less current liabilities 53,850,587 04,884,812
EQUITY
Urits in issuin 24 84,553,539 B8, 5X0. 835
Resarves {#894252) (3,544,925
Total ooquity 3,650,587 4,094,512
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?2 HUICFESON PORT HOLDINGS TRUST

CONSOLIDATED STATEMENT
OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2013

ama a2

Operating activities
Cash genedalad from operations 28 6.210418 5634474
Imerest and other finance cositn pad [4r5816] |48, 586
Tax paid [ET9.2a3) [Ta4.741)
Met cash from operating activities 6,154,508 4411135
Investing activitios
Acquesition of subsidiary companies 27 [3.5563.054 -
Purczhase of fked assets and additions to propcts under developenant [T05, Fa6) [TEOL46T)
Proceads on dsposal of fived assets and investmant 11.548 3.634
Dividends neceswvad from investments 65,728 25,366
Dividonds recawed from nesccated companees and jont ventues 143,052 200876
Irerest roetad G444 4210
Mot cash used In westing activities [4.204.137) [422.362)
Financing activities
Dravdown of bank bans 32,080,000 -
Rapaymant of bank loans (27 4327641 228200
Liptrant dabt transachon costs and faclities lpo of bank loans (148,400
Capétal condribution from non-controding intanests 119419 -
Repayrment of loan by a join venture 3,050 5,000
Crstributicns o unitholders of HPH Trust [3.0985037) 4, 132.367)
Ditvidends to non-controling inferests [1,Ba5.027) 11,580,402
Kot cash used in financing activities [1,210.545) 15, 710.369)
Mot changa in cash and cash equaalanis [AED17H) (LT 616
Cash and cash equivalients ai baginning of the year G. 168840 7.BR0A5E
Cash and cash equiaients o and of the yiar 19 5818582 G.1E3840

270/399



EDINETOOOO
OO000o0oO0oOdoooooooo0o000odboonoonoo0onoonoan(e2s351)
Ooooooooooooboooononoad

ANKUAL REFORT 2071 ?3

CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2013

Al Jamary 2013 85
sl repaitad 68 550 A8 42047 A.241 B16.4581) (1119080 6756083 1A351080 BESOT.122
[Prior year nojustment
o changas in an
B bing poiicy” = - - 0,765 [, TAS5) - - -
AL Jamary 2003
s reestani e 68,530 538 a2.147 B.241 2R (1200054 6758083 18351060 BESOTIZ2
Comprahensive
Income; :
Proin for 1ha year - - - - 1874.784 1874754 32T | 001 65
Irwerstmsnts:
Wakation gang
1RkEN HD nesers - - 12254 - - V2254 - 12,284
Camrancy transiation
arnnces - 40,753 - - - 49,753 35,560 8532
Fameasuroment of
wiefinad benafit plans = - - 266,060 - 258,060 - 258999
Total eoerprehenshvo
noorma - A5TER 12004 el R vl 1574 T84 1,068 A4 1,302, TED BA58 Red
Tmnsactions with
LTINS,
s noe of gty 14008 - - = = 14004 - 14004
Equity rordribasion
Hrom none
Coneoling inlerasts - - - - - - 11615 ART ALY
Distrittions - - - = [ROEAC7  [A00603) = OGN

Dividonds = - - - - 70,520 {770,530
Al 31 Decamber 20013 68 553 A 1T 0585 A RS eEGEME  TE0ER T SRR AT

A 1 Jemary 2012 as

oy raportid 68 530 B8 a6 (@55 204,478 T4 000  EO000361  1B932861 BROR300D
Prior yonr ncfusimiant
on changes n an
nocountng policy” - - - .28 FH.351) - - -
A A damary 2002
e restaiod GA5HEE 22,061 (2,560 VEE2E5) GE5540  EDD003GT  RIGREET  BER3IR
Comprihensive
Proli for the yoar - = - = 2236 064 2,206 4 1208200 8/533,085
|rvensdrranis:
‘Winkuaticn gang
Lok b rescnes = . 100,800 - - 10,800 - 100
Curmmnoy transition
dforoncos - 0.656 = - - 8,550 T2 10,768
Rismonsurarmond of
dlofirancd banoll pona® - - - [58,181) - {6, 1E1) - 158, 181] |
Total corpmnansie
o o) - 9,558 10,600 |58,161) F.236 864 2,188,058 1. 3053,413 3,501 472
Trareshctions. with
=00 8
Distrito Ak - - - = 132067 (4,132,367 = [i132.387
Divichorais = - - - - = [1BB5)005)  (1.885,006)
Al 31 Dotombar 2012 66,500 635 AT 8,241 A (130054 67056058 18351000 8BRSV

¥ The fguees wens resiniod as B Geoun fao sdopted HEAS 10 200 1 "Employos Sonofs™ wiih nebrospsc i sifect
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?’4 HUICFESON PORT HOLDINGS TRUST

STATEMENT OF CHANGES IN EQUITY
OF HUTCHISON PORT HOLDINGS TRUST

FOA THE YEAR ENDED 31 DECEMBER 2013

Trust Units  Accumulated  Attributable to
in iagus losses unitholdars
HEKS'000 HES'000 HKS 000
AL 1 Jenuary 2013 B85350 /35 [3, 544 2023) B4 084 292
Proft and total comprehanshe ncome for tha yesar - 2,647,500 2,647 500

Transacton wilh owners:

tzsuance of uris 14,004 - 14,004
Déstricutions - [3.996,022) (2,006,922
At 31 Decambar 2013 08,553,839 [4,884,252) 63,6R.58T
At 1 January 2012 8,530,835 [1,275,554) 67,264,281
Profit and total comprehensive income for tha year - 1.862 208 1.B82.596
Transachon with owners:

Disirioutans - [a13267)  (4132.967)
At 31 Decambar 2012 8,530,835 [3,544,523) 64,084,812
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ANNUAL REFORT 2070 75

NOTES TO
THE ACCOUNTS

1 GEMERAL INFORMATION

Hytehison Port Holdings Trust is 0 busingss trus! constituled by o deed of bust dated 25 Febhuary 2011 [MTusd Deed™) and
regesseend wilh 1he Mooetary Sushorily of Smgapore. HPH Trust is principally rogulaied by the Busingss Trusts Act, Chagler
A of Sngapans and Secuties and Futures Act, Chapher 280 of Sirgaponm. Under the Trust Deed, Huichison Port Holdings
Maragement Pia, Limaed {"Trustee-Manager”), has declared that it will hold all its assets (ncluing businesses) pcguined on
st e the unidholdars as B Trustoe-Manages of HPH Trust, Th regstecsd address of the Trugtes-Manage i at 50 Rafies
Piace, #32-01 Singapoes Land Towar, Singapomn 04BE23, HPH Trust was ksted on the Main Boord of Singagors Exchandgs
Secuites Tradng Limded "SEX-5T7) o 18 March 2011,

HIPH Trust & estabishied with the principal insestmient mandale of imesting in, deviloping. opergling and monagng degp-waban
conEner ports in the Guangdong Provings ol the People’'s Repubiic of Clina "PRCL Hong Kang and Macaw HPH Trusd

sty 0 v in other s of pon assets nckicing s BOAS. whath A SOTRISMENtary 10 Ie Oesn-witer contsiner pors
owernisd Ly HPH Trusl, o wisll a5 undirtika cortien port ancillary seraces ncludng, but not imded 1o, fucking. fesdiong, freght-
ferwnrding, Supply chaifh masagement, waahousing and datibution seedees.

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Thie ancounls M baean pregansd in sooomdance wilh Hong Kong Finandal Reporting Standands [(HKFRS issued by 0 Hong
Kiong Inghitute of Cartifed Pubic Accountarts CHRICPAT) Thie acoounts R been propand undor thi historcal oost comention
axcapl bor imreastments whssh are stated al tnir value. as explained in the sigrifcan sconunling polices sal oul baiow.

Thiese i i rdisral ¥ eranss 0 peepniag i acsounls sy HKFRS and ermatanil Foancinl Beportng Standands (fFRS".
Mo material adustments ang requined to restals the scoounts prepaned under HKFRS to comply with IFRSs.

At 31 December 2013, HPH Trust and its subsidary companes ((Group™] reconed net current kabiilies of HKEE S bidkon, mainky
Fergutting fronm unsacuned bank loars of HE10.8 biicn which wil mature m March 12 November 2004, Managesrient lsg 1akan
wanDUA MBasLFEs in srengthening the Group’s bguedty posibon ond as at the doe of approval of thase accounts, the Group
hag rederved virkus iehnancing olfes o a number of fnancal nstilutions and & i the process of corgdenng sl evaluating
thesg offers in the best intanests of 1s unaholders. Management eapacts 1o compisle the refinancing arangermant before the
axpiry ol the axihing icans. Based on tha Group's hslory of its sidity 1o obtan extamal fnancng. ks opersting performance and
itg expeciad future working cageal requirements, managemant beleves that there are sulficent financial esouces avalabie 10
tha Group to meet 1s kabilmes as and whan they fall dus. Accordingly, these corsobdnind accounts have been prepaned on o
going concem basis.

The prepamation of Rccounts n confommity with HEFRS requires managament 10 exercisa (ks judgement in the process ol
applyng the acocunting pobcies ol the Group. B also requires the use of certain Critcal scopunting estmales and assumplions.
Thi oreas mvolang a highar degres of udgement o complesity, or arans whem assemplions and estimates e significant o
the accounts, ane deckosed in Mote 3.
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?ﬁ HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Adiption of standards ard anmadments

Oin 1 Jaruary 2013, the Growp has adopted 1he felowing standands and amandmonts which am rdevant 1o the Group’s
operabons and ane mandaceny Tor the year ended 31 Dacemiper 2013;

Amenamants 10 HRFRS T Disclosures - Oftseing Fnencial Assets and Finoncial Listdities

HEFRS 10 Consoldated Frmncial Simements
HEFRS 11 Jent Arrngesmients
HEFRS 12 Digelosorn of Imirasts i Oihgr Entitios
HEFRS 13 Fair alue hMoasurermin
Amendmants 1o HEAS 1 Praganation of Herna of Other Comprehenaieg Incoms
HKAS 19 {2011) Errplcryes Banalis
HEUAS 27 [2011) Separabe Finanzinl Statements
HKAS 28 (2011) Irvestments in Associates and Jont Venlunes
Annunl Frpeowirmgnts
200 - 2011 Gycle

Amendments 1o HEKFRS 10, Congobialed Fnancal Statements, Joinl Arangements and Daclosus
HEFAS t1 and HKFRS 12 al interests in Other Endibes: Transtion Guidanos

Excapl 8s cesoibed below, the adoption of the above standards and amendments have no matenal ellecis on the results and
Branesal positan of 1he Group.:

The adopon of HEAS 19 201} “Employes Benafis” on 1 Januney 2013 has rtiospeciie alect. The redsed standast
calculiies nterest expensaineome Dy apphying the tiscount mle to the nel defined benafit Gabiiyiasset. This repleces the
irtesEst cost on tha defned benell sbigaton and e axpecled fetwn o plan assets. Tha elfects on auopbon of the revised

stancian wesa g follws:
Consclidated moome siatement
013wz
HESD00  HKS000
Increass in oos! of eanscas rencensd 51.415 45340
Incresse in stalf cogis BLERS 6,174
Decraass in peolit attnbutnbla 1o uniholdas of HPH Tust SR, 504 51,514

HEK cents HE cents

Decreasa in earnings pef uret Bliriouteble o unihclders of HPH T 067 0.58
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ANNUAL RERORT 200 ??

NOTES TO
THE ACCOUNTS

2 BASIS OF PREPARATION AND SIGNIICANT ACCOUNTING POLICIES (CONTINUED)
Adoption of standards and amendments [Cantinued)

Constidatod stabament of Comprahonshs nGoma

Decresene i oot for 1he year 58,304 51,514
Ingrinsis in olbwy cormprabinisw incomeg 58,304 SLE14
Consoidabed Saserment of fnancial posion

Inirease in pension résene 148,069 BOTES
Decreass n rotaned profa {148,068 BL7ES]
by addition, the Group adopled HKFRS 10 on 1 Jarvary 2013, The acoounting pobcy for subsickary companies will be rensad
A% olleves:

A guibnichary eompiny i an enty 0 which the Greup has comrol The Group oontrals a0 entity whian the Group & tposad
10, or has nghts 10, vanable retums Irem is invohement wilh 1he entity snd has the atslity 10 alfect thass retums thicugh s
powar over the entily. Subssckary compenias are lully consofidabad bom ihe dats on which contial s Wansherred i the Group:
Thery are deconssidates tom the dabe that contrml caases.

The Group assessed that adoption of HKFRS 10 dd not resull in sy changa in the detesrmnaton of control gver g
Sy COMpanias.

Thi Growp adoptad HEFRS 11 on 1 January 2013, Undar HKFRS 11, irvestments in joim amangemants are classted &a either
oAl operalions of poinl vantunes depending on the contraciual ngihts and cbbgalions aach mvesion has rether than ihe legal
aiructise ol th ol erangement. The Group hes sssecoed the natuie of Ms joNt arangemeants and detorminad them io be
e ventures and theredon sdogt equity method of acoowntng to account for imvestments in joind venbures.

The Group also adopled HEFRS 12 on 1 Jonuary 3013 which includad the discloauns requirements for ol forma of interesis
In othiar antites.

HKFRS 13 estabkshes & singie soorce of guidanca undar HKFRS lor all far vakie massurements. HKFRS 13 does not changs
wihen an enlity is requined o wse lair velue, but rether provides guidlance on how 10 measwe far value under HKFRS when lair
vaksa ks reouired or permdted. Tha applcation ol HEFRS 13 has not mataraly impacted the falr value measumaments caried
out by the Group,

HKFRS 13 also requires specile disclosuras on falr values, some of which replace existing decioaure requements in othar
gtandards, including HKFRS 7 Finenclal Instruments: Disciosunes. The Group provides thess disciosures in Nota 30{gl.
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?a HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Adeption of standards and amandments Contitued)

The armandmants o HLAS 1 intraduce & grouping of items prasented in oty comprehansi incame. hems that could
b reclassifiod 1o profil or lass ot & lutung poind in time nee bie 10 b prisenied separmtsty fom derds thal will niaer b
reclussSod, The adoplon of thése smendments alfectid prosentation onk and had no impast on the Grow's results of
oparabons or irancial position,

Al thi dale of authonsation of the scogunts, the okowing standards, srmendments and nbametabon wenm in Sse but not
it factive Aned his it Been adoptad ey by the Grou:

Amendriems to HKAS 32 0 (ifasitng Finanainl Asseds and Finaneal Lskslities
Amenaments 1o HKFRS 10, brvesiment Entdies

HKFAS 12 g HKAS 272011) 1Y
Amendrmants 1o HKAS 19@2011) @ Defingd Benaht Plang: Brmpkoyes Conlmibulons

Amendiments 1o HKAS 361 Recoverabie Amouwnt Disclosunes for Non-Financial Assels
Amendmans 1o HRAS 30 ™ Mowation of Dervitves and Contirustion of Hedge Acciurting
HEIFRIC) — b 21 1 Lenias

HKFRS 9 = Firancial ingtruments (Hedge Accountng and Amendments 1

HEFRS 7, HKFAS 9 and HIEAS 30)
Arnugl brgeovements 1o HEFRSS
2010 - 2012 Cyela &
Armugl Frgeovemants 1o HEFRSs
2011 - 2013 Cyete A

{14 EFocths for snnual pariods baginnesg 1 Janaary 2044
B8 EFecihes for e pesiccls begpondng 1 July 20M
@ Tho onginal checto date of 1 January 2015 vwas romoved and | will be st onoo the other phazo of HAFRS § & compioted and finaliood

The adoption of standerds. emendments and interpratation ksted abaove & not expected (o resull in susianial changes o
fhe Group's accounting policies.

{a] Basiz of consolidation

The consoidated accounts of the Group for the year ended 31 December 2013 includa all Itz dract and indinact subsidary
companies and a'sc moorporete the interest in assocated companies and jont ventures on the basis set out in Notes 3ic)
and ) below. Hesults of subsidiany companies, associaled companias and jint vanlures acouined or disposed of dunng
the yaar are included as from ther elfective dates of acguésition 1o 31 Decemibar 2013 o up 1o the dates ol disposel as the
case may ba. The acsuisiton of subsidary companies & acooumed for usng tha purchasa mathod,
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NOTES TO
THE ACCOUNTS

]

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (COMTINUED)
Subsidinry companits

A subsidiary compary B 80 enbly in whish the Group has control The Group controls an antity when the Group 5 exposed b,
o hues rights b3, vorabde returs Fom iks invobamant wih the entity and has iho ablity 1o afact those rtums thrsugh LS powr
ovil this enbity. Subsidiary comganies B huly contoldatid Trem the dite on which contiol & transtimed 10 the Grovp. Thiy
oo deconsoldated from the date that connol conses. In the unconsoldated accounts of the holding company, investments n
subdidiary companies ana carmiid al COst less provision for rrpainmient i valu,

Thia sscpasition method of asconling = used 10 aecount o busness combrations by (he Group. The consideration iranstand
for the acguisition of subsideary companies are (he toir values of tha assels Transtarmed, the ksbsities nourred and the equily
irrlereats issund by the Grows. Th cofmsdersbon ransiarmnd nciudes e her waihe of oy asset o Bability rmauling lnomn
confingent consdeation arangement. Acquisiton-relited costs ane wepensed o nowrnpd. Identfablo assels scguind and
i and coatingont labities asmeiod in a busness sombiration an minsunsd intalky ot ther i vilues 52 the begusson
chale. On the Roquesiton by acqusstion bags, the Group recognises a non-controling imerest i the scouines either at fair vahss
e at man-gontroling nberest's proparionabe shane ol the pcauinge’s nal adsots.

Thie encess of tha congidedation ransfermed, the encunt of any nom-corlroling intenest in the achuines and e actushion-dale
Aar v o Orvy prisdous eduity infenes in B peouiree ovi he T vitue of e idertifabln net essets scouined IS reconded

&5 goodwill 1 1 = aes than the e valus of Ihe nel Bssets ol 1he subdinry aoguined in tha cass ol a bargain purchase, (ha
giflerence & recognised drectly in the income statemeant,

Asgociated companies

An as50ciEte is an enlity, other than a subsefiary company of a joint venture, m which the Group has a long-term equity inerest
aigd o witch e Giroup 15 in 8 oSt 10 eusicise snibeant infusnts owed 18 management, winch inchates partcation o
the fnancial ond operting policy decisons.

The results and Essets and kabidities of pssociales ae incoporaied in these accounts wsng the equity method ol accounting,
axtanl when ths imestment & classibied & held lor sale, i which casa | B2 accourted lof undes HIFRS 5, "Mon-curren! As56ts
heid for sale and disconinued operations”. The tolal carmying amount of such investments 18 reduced 10 recognise any dentified
Impairmant ioss 0 the value ol indsdieal nvestmants.

Joint vantures

A fesnit venlure @ & eontfaciuad arrangemant whinety 1 Vermuners unoeriake BN eooiamic Solidly wiech ig subject 1o jont
contrc and ovar which none of the partcigaling portes nas undalersl conrol

Joint ventures mvoive the estabishment of separate antities, The results and assets and habdities of jont ventures oe
incorporatad in these secounts using 1he aquty methad of accounting, axcant when the irastment @& classibied as heid
for sade, in which case it is accounted for under HKFRS 5, “Mon-cumen assets held lor sake and disconinued operatons”,
The tatal canrying amaunt of such investmants i mduced 1o rBCogREsa &Ny idontifiad impalrmant loss in tha value of
indwiduel imestments,
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L]

ih

!

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Finpd assets

Finnd fasols arm stabad ot cost less dodnaciation ard ary imparmant Ioss. Proporiies compriss buidings and chal werdes.
Buidings and civil works ane depreciated on the Dasis of an expocied e ol 50 years, o the remander thoreck, or over the
redrutining penod of the s of i undedyng leaselsold land and End use dghts, whichper is lesser. The penod of the
Iasa inchides th panod for which a nght of rendwal i altached, Oiner a5sets comprise malor vehicles, computar
oguaprment and b boed assets

Daprociation of fixed aesats other than peopiebes i provided of rabis caloulateg o witi off Eheir costs 4 their resdund
withagess cree Hir estimistied wselul s 0n o Straight bre Bass ag iows

Contamer el egupment 10 - 35 yurs
Bargis 15 yesars
Miohor vehacles: b years
Convgubisn pulprinand 5 yoors
Oithr foop) nssets 5 - 25 ypars

T nin o koGS on daspsal o retiremont of o Red asged s the Glleencs Dotwoen thi net Spies proceods and the cammg
amount of the relevant s, and B rsodgnsad in e come Stalament.

Prajecis under developrment

Projiats under desvalopmant are camied al cost and ncuda project destlopment éxpenditure and capitalsaed ireraat
on relsted ans ncumed up 10 the date of completion., On completion, propects under development ang ranshenmed 1o
Exad assets.

Leasehald tand and land use rights

The seouisilion Costs and uphont payments made for lsasehold lnd and land use rights ae presented on 1he Statement
of fmancial positon as leasehold lang and land use nghts énd expensed in the income siEement on & sraight-ing basis
ower the perod of the Inasa/ights:

Custamer ralationships

Customer retationship, wiich Bre eoused in 8 busness combinalion. a8 recopnised a1 fair value st the acguisition dass.
Customer relationships. ane camed at cost less accomulated amortsaton. Amortisation s caloulated using the stmight-ine
method over the axpected life of the customer redationshipa.

Goodwill
Goodwl 8 instially measuned at cost beng excess of the apgrogate of the conmdernton translered, T amount recognised
for non-controling interests and any far vales of 1he Groun's presouwsly held eguity ntenests in the scqures over the air velue

of the nat idantifable agsats acouired and liabditas assumed. Goodwil oh Dogusition of & Torsgn ORErALON 4 Tesiad As an
assel of the toreign oparation.
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NOTES TO
THE ACCOUNTS

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
M Gooduall [Continued)

Goddwill ansing on acquisition i meairgd &t the caméng amount 2% o separabs assat o, A8 appicable, induded witfun
IMESIMABNSS in aESodinsed companies and jomt ventures 01 the date of acquisttion, and subhec! 10 impairment best annually
and viuen thers bre ndications thm the cirmang wilue midy not be recoverabio, B the cost of aoguesition £ less than the lar
withen f the Group's share of the nif idenitSabie assets of the acquired company, the diflerence & mesanised drocty in the
PRGOS DTl

This puofit or koss on disgosal of @ subsidiary company, associated COmphny O jom] wantun i cilculbsed By rifefencs 10 the
il nssets ol the date of disposl includng the sttibutable amount of goodwill but does not inchede sny atiributibiy goodwl
oy BRmiRnled BRNRS FERmERL

(il Radway usage rights

Rabway usige nghits g cormad @ cost s documuliibed amorisabon. Amotlisaion & caculalvd tsng W sirght-brg Bass
ovinr this period of operation of sporoximately 45 yanra.

kI Current and deferred tax

The tax expanse for the yes compnses cument and deberned lax. Tax i recognised n the ncoms stetement, excep! 1o
h @xtanl thiad it felases 1o idma racogressd in olhte COMPBRENeNSnE NSHME OF dirdcily it Bouily, B Ihel cana, e thx i Ao
recoanized in olher comprehengive incorma or dingcily in eguily, respecialy.

The curnent lax charge is calculated on the Basis of the lax ews eracied o substantively enacied at the end ol the eporting
penod in he counlries whese tha group Sompanes cpsrate and generals taxable moome. Management penothcally evaluales
poaitons Liken in lax retums with respect 1o Shuations n which apphcabis Bx requiihon is SuDHec! 1 nterpetation and
aswablishes provisions whene appropnale on he basis of amounts expecied 10 be pad o the lax authorilies.

Celamed tax & prowded in bl using the kabifties method, on lemponary oillerences arging batwesn e tax bases of assots
and kabiities and their camying amounts in the accounts. Defemed lax assets are recognised 1o the extent that & i probabie
that huture taxahie prolit will ba Avalable pgansl whch the emporary diterences can b ublsed.

0 Investments

Iwesstrmants (ohar than estmants in subsitiary cOMpanies, BEsOCIMEd COMPANEs of ol wanlures) ane non-deshathe
frusncial mssetn that e not chagsified as kooana and moshabies, hold-fo-matunty vestments or inancn’ assets o ol value
theowugh perofit o losa. At tha and of tha reporting pediod subsegueant 1o initial recognition. these fnancial essets ane camed
at lar value and changes in falr value ane recognsad in other comprahensive incoms and accumuiated under the heasing
of revaluaton resana except for imparment kosses which ane charged 1o the incoma statement. Whera these imastmants
are ntarest bearing, nierest celculsted veing the effective Interest method ke recognised in the income statement. Dividends
from invisstmants ae recognised as other OPEATNG NCOME in the Ncome stsament when the ight bo recohe payment i
gsablishad. When rvesiments are sold, the cumulative fer value gaina or loeses previously recogresed In revaluation
rasEndg ang removed from revalisabon reserve and recognmad in the incoma statemant.
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NOTES TO
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in}

ip)

ia)

i

{s)

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Loans and receivablis

Logns and recavallis s non-derative firansial assets with fod o determinably piyrents that o nat quoted n an actve
rerket. At the end of the reporting period subsequent b indial recognition, laans ard recenables are carmed ot amortised cost
wgingy 1w by et motid less imoarment. Inberest calculivod eSing the stkct imenodt mothod & recognised n the
irGOM: Stasemant

Trade and other receivables

Traca and other recenaties ane nilialy recognised o B valee and subsequently measuned at amorised cost wsng e
efiactive infirest method, 48 pareson fof IMparment. AppReonals Alewances for SsEmaled INsowimatil Amounts am
regognised in thi neome stitemont vwhien thenk 5 obpctve mdance (hat thi asssl & mpaind.

Inventories

Fiventenes sonsst iy of mplacement ports 2% A Stabed ol the lower of cost and nat rapizable vikie. Gogt s enlculated
ot he wasghibed average hass.

Cash and cash squivalents

Cash and cash equvalns somarias chsh on kand, demand Bepasis with malurly Kas ihan thees montha, and Bank
ervenciradls, excludging secuned bank bafances.

Borrawings and borrowing costs

Thes borrcraindggs ard mitindy maasured of foir vihes, net of irsnghction Costs, and ore SubSsequenthy camed M amortimed cost.
Airy dillerence between e procaads (met of Rmsscon Costs and Ihe seltemsem of redamplon of bomowngs i3 recogivsed
vl the period of the borrowings using the eliectve ntenest method.

Bonmgwing cosis drectly attributabie 1o the acquisition, construction or productian of guakiling assels, which ere assets thal
necassadity take & subatanial parad of time b get reacy for thesr iIMended use o sale, tva nodad i the coat ol thoes asssts,

uriil guch bme ag e assels are subslamially reedy for ther imended use of sale. Al olher Dorrowing costs & recognised n
ke ingoims statermamt i ha pediod i witch they &8 nourred.

Trade and ather payables

Trade and olher payebies ara initaly recognesad et feir velue and subsedquently maasured at amodised cost usng the afacte
imedast method.

Provisions

Prosigions are recagrised when it = probatés that an oulfiow of economic benelits wil be reguined 1o settle 8 present oblgation
&8 & result of past events and a rekalbla estimate can ba made of the amount of the obdgation.
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NOTES TO
THE ACCOUNTS

L]

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (COMTINUED)
Assel impaimmant

Aszats thi have an indefnda wseful o am iested lorimpairment shfualy. Acsots that ane subject to daprcation and
DmorEsation are rvimeed for imparment 10 ditgening whethar thins is any ndcation 1hat the carmying vahes of these assels
iy fiot b recoviabhe and ha suffenad an impasmint logs. Ifary such indcabon adasts, o reotvorabie amaur of 1he asset
i estmabed in ordor & citerming the exberd of tha inngairment Kas, iFamy, Th recovwerSie amount i5 the g of an asset's
Liir i b ot b Sall andl vilkos i uSa. Such impainment loss is recogrised in profit or koes ecep! whens e asse i

G a2 widundion and the imgairment Kiss dops not cepend Bhe resahiabon surphas for that asset, in which cose it = troated
05 @ roncitlya o0 GecrRise

Pangion plins
Pengion pians aee classibod o defindd benafi and defned confrintion plans

Pension costs for definéd benefil plang dre oSsessed usng the projeted una credi method. Linder thip mgthod, the cost of
peoviding pendions s chamad 0 Ncome simemant 50 nS 1o spred the regular cost over th futune sanice bves ol empioyees
it pecondamnse wilh the atheie of e potubinies wiv cany Ou a valuaton of the plans. The penmon obigation is measuned as
hiy present vilue of the estimated futug cosi outiows usng nhonmst moes desormindd Dy redorence 10 maked yvekds ab the end
&l the repating period basad on high quaity corporits bands with curenty and tenm similar i 1hs astmated term of benefit
chigations. AR acluarial gans and losses arg recognsed in full, in the year n which they oocur, i othar comgrehensg income,

The confributions 1o the defined confribution plans re chasged (o the ncome staterment. in the year incured.

Pengion costs ae chamed agains] the incoms statemant within slall costs. The penson plans ane genedaly fundad by the
Fehrant Group Companies taking Mo s2counl the recommendabons of independent gual fed solusdies and by paymans liom
amployees for contrbutory plans.

Foreign eachange
The consoldated accounts are prasented in Horg Kong dollars, which s same & the functional currancy of HPH Trusl

Trangactions mn ioneign currencias ang comertad al 1he rates of exchange nuling at the frangaction datas. Monslary assels
and kabiities ane arsiabad & the reles ol exchange ruing at the end ol the repoaing penad

Thie gopourts of lonegh cperations [Le. subgidiary companies, assocated COMpanag, i wamuses of beenches whose
acivities ore based or conducted in 8 couniry o currency olher than those of the Trus? e ranstated into Hong Kong dollars
u=ng the year end rates of exchange for the statemant of fnencial posiion Bems and the avarage rates of emchange lor the
year for the ncoma statement sema. Exchange ddferences ana recognised in cther comprehensive income end accumulatad
under tha haading of exchange resenda, Exchange diierences ansing from foresgn curmency borroéings and olher Cumency
Instrumeants desipnated es hedges of such overseas invesiments, are recognised In olher comprehensive nooms and
aocumuiEied undes the keasng ol Exchange reanne.
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iwl

L]

iyl

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Foreign eachange (Continued]

Exchangs Slarances anting from transtaton of mer-oompary loan bilanices bitweon Group entities ar rcagnses n oife:
compghenshe Ncome and accumuliled undar the heading of exchange resens when such loans o par of the Group's
i irnsimient i i loeegn entity, On th disposil of a foeegn operation (La. o taposal of the Grous's anting irenst i a foregn
opaation, or i dipesal irohing loss of control over & subsidiany that includes o foregn opembon, 8 deessal imahing loss

of jard contrel cvir @ jomt vonturg 1hat includes a [pnkign operadion, O o deposal Fvolving loas of signdcant nfluenos over an
assocErte hal nchades b regn opedation), all ol e exchongs guing o Ba%es actumubatod n exchangd resene i respect o
thik gperaicn atirbatibie b e ownens of B Compary e trasslored cut of B achings ieserv and ire HCHgSEEd in th
NGO SLOsTHN,

In adciion, N relation 10 @ partial disposal of & subsidury 1has does not result 0 the Group losing conirol over the sutsciary,
i prapoions ahars of o curmulated axchangd dilfarenoes & fa-miibulid i non-Coalioling REHes1a and is Rt retogiissed
in thia neome statement, For all olher parkal csposals (1. partial dispossls of ASs0ciales of jon ventures 1hat do net regult
in e Groud lesng significant influence of i contial], the proporbonile shan ol S scoumiudated ichanga diflerences =
tranahemed oul of thi eachangs resen and is recoansed in ihe nooms Sstiemant,

Al ot coshange deHerances ird recognsod n M ncome stabamant,

Digtributions to the Trust's unitholders

Cigtributions 1 the Trugl's unitholders are recorded in equily in the period in which they are aporoved lor payment,
Operating leases

Lesnaad inwhich & sagnilican parsan ol i nsks ond résvand s of Sendrship of ESSetS rirming with 1h Basng comaarny

aie accountad bor ag opedaling leases. Payments madalineomes recened under operating leasas net of any ncenteas
recesved romiprovded (0 the lsasng company are charged/cnedted 1o the income statement on a siraighl-line basis

e 1 fase peiads

Revenue and ather incame recognition

Aeenue 8 recognssad:

) Mo ports and refabed gervices and tansparaton and iogistics salubons, when the sendcs (e rendened: and
fil} for management and service fes income and system development and suppaort fees, whan the senace s enderod.

Intarest iNCoMme IS recognised on a Wme proponion basis using the eflectve inerest method.
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NOTES TO
THE ACCOUNTS

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT

bote 2 includes o summary of the sionificant accounting polcass used in 1he preparation of ihe accourts. The precaration

ol Geounts often negquares hie wse of judgemenls 1 selecl speciic acsounling mathods and policies rom sl acomptabia
altimathis, Furtharmons, sighificant astmates and assumplions contenming thi hutuns may ba mauined in sslesing and
applying thoss mathods and policies in thi accourts, The Growp bises 45 estimates and judgerments on historical epeiense
and viwlous Glher assumptions Biat i bebmes 4 reEsonatie uider the Sreumsiness. Astual rsulls may difler fom theses
essrrates and judgements under different assamptions or conditions.

Thua Tolicwnng i & ninvaiw oF the mone: Sanicant smamtions and astimales &5 well 05 e accountng poicans and methods
uge] i this preparation of the aeoounts.

(8} Leng lived assats

Thit: Giraias B i SubStantial iaalments in tangibie kond-fved assets n =5 CONKENGT Memingl operating busingss,
Charges in technology or changes in he ifended use of Ihese As3ets My Gawse the eatimated pediod of uss or viug of
these ansets 10 chani.

Thig Grougs congdeng (k8 asels imparment accounting pokcy b s a poksy thal regunes one ol e mos! axbenan apphcatons
ol judgements and estimates by monagament,

Aszals thal ane subject 10 depreciation arg reviewed bo determing whelher thewe i any indcation that the camyng value

ol Ihese A330E8 Mdy Nl B feoovarable and Rove Sulhenad an iImpairment 1655, H ey sch ndization axdists, 1h recowirabia
amounts of the assets are eshimaled in order 10 deterning the extent of the impairment logs, f amy, The recoverabie amount
5 this gty of &R fetol's S vilus (6 oot 10 ol and vilue in Ula. Soch MEaEmENE 0eS i AROOGRSLE £ I oM
Slatemenl excepd wheie tha assal is caniad ol valuaton and the mpainment ioss does nol axtesd the revalualion suplus
fe that agaa, i wiech Case il is e 83 & evahalion decrease and & recopnised i cther CompialanEhg IRComa.

Management's ladgemant s requaed in the arag of asset impairment, parlicalarly in assessng: (1) whetler an ewant has
cocurrgd that may ndicate that the related asset valuas may nol ba recoverables (2) whather the carmyng value of an asset

e Db Supported by the recoverabis amounl, beng the hegher of lr vaiue ks 003t o seil o net presan value of hture sash
figroes which arg eslimated based upon the continued use of the asse in the Groug: and [3) the approoniate key assUMELons i
e apphiad in praparing cash fiow projectons inclsdng whethar thasa cash fow projectons me discounted wsing on Appdopriote
rafe. Changing 1he assumptons salecied by maragement 10 delerming the kvel, if any, of imparment, ncluding the discount
Falies Of the Qrowir Fale aesummpions in e cash Bow pioecbons, could matanaly abect the st presant valua used in tha
imgsaimant 1est ond &a a fesult ailect the Group's fnancal conddion and resulls of operations. If thers is a significant adverse
ehange in the propacted carformancs and resulting Liture cash Mow pIopctong, | May Be Pecessary 10 ke an IMpainment
charge to e income statament,
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% HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT (COMTINUED)
(b Goodwill

(oechwil I initially measurad af cost being meiss al the angreait of the Sonsdarton ransfored, the amout meognised lor
non-goriroling inlemests and anmy lar witlug of they Group's privicussy hald eguily iNbenests in the acqures ower the Tair vidue of the
e bkt sl anecuinid e Rakifilios astsnic, Goadwill S also subjec 10 the annual mpairment st described bove.

For the purpases of imparrnant lists, e ecowirabie smount o goddwll i deteermingd Bissd an wilug-in-ube caloulalions.,
This vathat-in-usy caleulttions primarily uss ash fow projections based on firandial tudgess appiared by management. There
ang b b of assuimpsons and GEimptes mvobead for S peegaraton of cish liow projectons kor t peiod Sovinsd by

the approved budgel. Key assumpbions inchde e egected growth in evenuis and gross mangn, tming of ke capital
Expenditures, growth rates and seecton ol discount i, which aparcdamtely et the s imohed. Managemen praparsd
i Eruncaal budkgels mflagting actuad and pogr year parormancs and Mol dvslopament eupectotions. Judgerman & meguarsd
10 ditereming by assumphions Mionied in tha caah Sow peoptctions and changts 1o key Msumplions can sghificantly atfect
thesa cash Sow prossctions and theretors the iesuls of the Fmpaiment tasts, The Trustea-Manager expects that ay raasonable
ghiing n e ki assanolions on wihich (he recoverabis amoui! is based would nol Ciuss e carnying armoun of goodwill o
excoed A5 recoverehie amount.

&) Customer relationships

Customer refalionshps acguined in 8 busingss combanation ang recopnised & fair vahse al the acguisibon date. Cusiomer
mmtmﬂ 2041 1558 aecumulnied Armorbaaion. AMorEanion & caltuabad LMQIMHPNQ‘.‘I-E'HJ‘HHI‘M
over the expacied life of the cusiomer relalionships.

The Group congidars it mppirment accounting policy 10 be a polcy that regquires one of the mast extensive sophcations of
jutdgerments and estimales by managemant. Intengde asects wilh definile useful ves thal are sulect 10 emeiEalon ane
renigweed 10 detanming whethar Ehene is any indication that the camrying vilug of thise assets may not be mecverable and

e gillered an imparment loza. If amy such ndicaton eosts, (he recowiable amouils of the mntangible assats are estimated
in Qither b detenmng the extant of the mmopasment loss, il any. The recoverable amount i the higher of an asset's ks value less
codta tosel and vslus n use Suech mpainment loss 8 recogniaed in e iRoome satemen.

Management's udgement ia requirad i he area of imangble assot impairment, parliculndy in assessing: (1) whether an avent
has-oooured that may inccate that the related agset valugs may not De recoverabily; end (2] whather the carrying value of an
masal can be supportad by the iecoverabis amount, bang the higher of Tar valie less costs to sell or nal presant valua al e
cash fiows which ane eshmaled based upon the continued use of e eseet in the Groun

{d) Depreciation

Cepracation of operating assets congtiules & substantal ooevating cogt for the Group, The cost of fxed assets ig charged
B8 dapreciation exgansa over the estimated usalul ives of the respechva assets using the stregi-lne method. The Group
pernadically reviews changes in technelogy end industry conditlions, asset retirement activily end resdual values to determing
aojatments b estimnied remainng usehul ves and depreciation rates.

Aciual economic ives may difler fom astmaned uselul kves. Farodic reviews oould result in & changs in dapreciable hes and
ftrerptore degreciabon expensa n luiure perkods.
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ANNUAL REFORT 2070 87

NOTES TO
THE ACCOUNTS

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT (CONTINUED)
(o) Acerual of net revenes

Renanriia is accnaed &t poriod and with rifanance to thi thooghout karded and the 1ems of agroamants for contanar kanding
serach. Consaquenty, mecognition of reverus is besed on o voheme of Serices rendired a5 wiel as the |atest tanifl agred with
customans of Dest estmited by monagement, This estimats & based on the Litest tnill and other Bdustiy considerations as
opprogaate. IF the actual rvenos diffiers oo (he estmated aconal, this wil hows on iMESct on revenu in fubure piriods.

{f) Pension costs

The Grows operates Sevaral defimed beneft plans. Pension costs for defined BaneSt plans ae assassed usng the propctixd unit
ervddit method in accomiancs with Hang Kong Acoouirling S2andards ("HKAS 19 [2011), Empkeyes Sanafits. Linoer ths meshoa,
ihie Gost of providing pensions & chasged 1o consohdabed income statermenl $0 05 10 Spread the regulie cost over the lubure
SBOnc e of empkoyBes in peeordancs wilh thi acvico of Ehe sctuana wihd Sary tul 8 viluation of the plans. Thi pOnson
ohbigahon s messuned al the present value of the estmalad uture cash oulfiovws usng interest rales detenmined by refeence
16 et yields at e end of the reporting pecod basad on fgh guality corporaln bonds with cutrendy sd Tem samiar 1o the
essrmabad term of benet oblgations. Al nchaaral gans and (0896% I MeCoqnSed in full, it 1he yaar in which thay ocour, in te
corsohidated statement of Compralhensnes Moome.

Maragement sppeiniad achudies 1o Ganry oul & hll vahaabon of Seese penson pAards b cebermene e pendgion ablgatisns that
are regured 10 be disclosed and accourted for in the accounts n accondence with the HKFRS requrements.

The actuanes use Bssurmglons and estimales in determining the fer value of the defimed benali plans and evahsate and update
these assumpbons on on anaunl bass. Judgement is reduingd to desteming thi principal achuamal asmemptions 1o defermng the
present visue of desned penefl obigations and genvice costs. Changes 1o the principal actuaial assumohions can sgnifcantly
allgst the prasent walue ol plan oblgations and sarice o0t n hitere pencda.

(g} Tax

Thie Grong 15 Subpact 10 ncoemie e i chMeran! [insdichons. Sighiicant judnemean & requied n delerroning (he peiissn
for income taxes. There are many ransactons end caloulations for which he uRimate tax detemenation is uncariain during
the ardinary coursa of businesa. The Group recognses liabdting tor anticipated 1ax aus msues based on estmales of
it aaditional tawes wil Do due. Vwhens 1ha final tx ouicome of these matians is dilterent rom the amounts hal were
prensausly reconded, such difenancas will impact the incoms s and delemed Lax provisions i the penad in which such
determination & made,

Delamed thx @ provded n ful, usng the Eability method, on temponany diflerences arsng batween the tax basas of assats and
lisltses and thai carmying values in the accounts. Dalermed tax asssts ane recognised for unused tax losses cared Torwand 1o
thie extent 4 is probabie that futune taxable profits wil be avalable againat which the unused tax iosses can be utiised, based
on al available evidence. Recognition primarnly imsolves judgement ragarding tha lulura nancal perfarmance of the panicular
legal entity or tax group in which the delerred tax assel has been recognead. A vanaty of other fectors are also evalualed

I conaidering whethar thane & comancing evidence That i is probabee that some poetion o al of the defarmed e zasets wil
ultimartely e reaksed, such a3 the eustence of taaable lemporeny dilferences, group relied, tax planning strateges and the
periods dn wihich estimated ax lossas can ba vtiksad. The carrying amount of delered tax agsats ond related financial modats
and budgats am reviewed at 1he end ol the reposting penod and 1o the axtent thal thers ks nsufficent comincing evidence that
gullichent taxable peolis will te avaiable within the utilizabion pernods o BBow ublsation of tha carry lorsard 1ax losses, the assat
calance will be reduced and charged 1o the consokdatad noome statament.
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BB HUICFESON PORT HOLDINGS TRUST

NOTES TO
THE ACCOUNTS

4 REVENUE AND OTHER INCOME AND SEGMEMNT INFORMATION

{a] Rewenue and other incame

ama 2012
Rirvorem
Rarschining of port and reloted Sinaces 11,997,758 11,968,540
Rendering of transpontation and logistics solutions 235,625 ZE0O1T
Managemen and Senvcs lpe ncome 65,507 £3.048
Syatern ceveloomment and Supoon fees 24,964 24571
Ohers 241 1,482
12,326,326 12,336,558
Other incorms
Irdgres: noome 58,060 20458

12,384,386 12497050

() Segment information
The chigf oparating decision maker has Deen determingd 1o e (he executive commaties of HPH Tiusl MExgculie Commiltea],
This Eadsfiilng ﬂﬁt‘l‘llﬁl'l&} et T T B mmrling i orer 1D ASARRE [.'n!l“|!|'r'|"|.|1.|'u':‘iL A ASCAE FRRHA R I'.-;u'.hgmm
hes determingd ihe opeming segments based on Mhese reports.

HPH Trust is prncipaly engiped in imeating n, devetoping, operaling &nd Manamng desp-waber GONtAngr porls snd port
ancilay sarvizes and iheralira managemenl corssdars Hal HPH Tust opesalas in 0nd sinjle Dusinass segmant.

Discipaunes by geographcal bcakon anm shown beles:

e T — =
213 202 2013 2

HIS000 HES 000 HKS'000

Hong Kang Sis0a10 5,720,660 52,448,167 48,878,580
Mainlang Créna 614,576 _B,70638T _TBESTATT Ta,647.720
12,364 366 12427056 126,085,354 125 556,515
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ANNUAL RERORT 200 &9

NOTES TO
THE ACCOUNTS

§  OPERATING PROFIT

Ohperaling profit is stabed altor cradiing and chargng the foliowing:

Crecitng

Devciona incomie fom thi Fver Pors Econone Bonefls (Mote 1710 48,671 TE555
Mol icchange gan 2,807 -
Chiging

A st 'S TN

- Bud §Braces 13,380 12127
PR BT 1,263 415
Amorisnlion

- lpasabold land and land wse righls 1287083  1,265572
= i USOGE NGMES 571 556
- ustormer redalionships 334,206 320,830
Deorecation ol ixed assets 123,608  1,156578
Kot loss o dispessl of Bl nasets 14,861 738
Operatng lease rentals

- offien presreen and pon Selbes Ei5, 464 TE, 1B
Stalf costs ncheded in cos of senaces endered 1182161 1,011,585
Nel gnchangs loss - 60,428

& INTEREST AND OTHER FINANCE COSTS

Cumant tax BOT 21 BB5.050
Dalerred tax (Mote 18} (186,050 (308.534)

408,071 JTE.A56

* Tha fguims vwers restated an T Oroup haa scophed RS 1 G0 1 *Employes Senefls” wih retuspeeliv sffect
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90 HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

T TAX (CONTIMUED)

Th fax chargi on th Group's prost bekan tao differs from the thiortcal amaunt thal would ars using 1h wisghiod pveags
tax e of the Groug os lollows:

Profil Exirfne ti exchadng shas of profts s kesies ofter lio:

o jeari windurtss and essocEiled COMmpanias 3,200,567 3,748,080
T skl at weighted average b rate of 24.8% 2002: 23.0%) £14,580 BE2.837
Tian Examption i the PRC 584,711} [BOR.TEG)
I o Ut 10 ti (12,500 (13,964
Expensna not deductible for tax pupones BO,T62 58970
Withholdng tax on uwnemitted aamings 122 805 122,023
Litisation of preveolsly urdecognised Lix losses (13,016 (5.822)
Unen o] provison in poor year 748 (42, 269]
Total tax 408,071 ATEA56

Fot the panod foem 1 July 2041 1o 31 Decamiar 2011

Deasnibution of 23.40 HK cens par und — 2,037 580
For the panod fooem 1 Janusry 2012 10 30 June 2012

Dwstnbution of 24,05 HK cents per uni - 2094487
For the panod from 1 July 2012 ta 31 Decemsr 2012

Distribution of 2718 HK cens par uni 2,367 247 -
For the paiod from 1 January 2013 10 30 June 2013

Dissribution of 18.70 HK certs per uni 1,628,075

30906037 4132367

On 11 Fabiuary 2014, the Board of Directorg of the Trustes-Manager recommanded the detribution of 2230 HK cents per
s fior the financial resul from 1 July 2013 1o 51 Decomber 2093 (2012: 27,18 HK cents per unil] smounting o HIKS,042.6
mekan (2012 HKS2 3679 milion) and payable on 28 March 2014, These accounts do not reflact this distributon, which wil
be recogused in equiy as an agoropation of retained pralits in the finencsal vear ending 31 December 2014,

9 EARNINGS PER UMIT

The calculation of esrmings per unit is besad on pro@ sttnbutable 1o undtholdens of HPH Trust of HICS 674,784,000 for the yeer
ended 31 Decembear 2043 {2012° HKE2.236,864.000) and on B, 710,507,787 units in issus (2012 B,708.B88 000 vt in ssue]
wiwch is the wesghted mverage numbor of units for the year ended 31 Decernbar 2013,

Diksted eamings per und is the game as the basic sarmngs per unit for the years ended 31 December 2013 and 2012,

* Tha hgums wais rvslabed a8 e Grous has sdopbed HHAS 1 2011 "Employes Banetis” win relrespectie affect
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ANNUAL RERORT 20 91

NOTES TO
THE ACCOUNTS

W FIXED ASSETS
' . 1

23
Orpprirg rut book amaunt 17,774,501 8,107,310 21,256 3720 26,247.570
AcrpaEibon of sutdsdinn compames (Noto 27) 1,974,734 522,783 - 26,027 2,025,544
AddRong 35,680 168,428 B.A53 21,009 233,980
Trangher from promcts under devsoprment [MNote 11] 7B, 140 225442 - 35,345 dapear
Daapedats 13 (22,532 {B1g) {744 (24, 108)
Dooreciation 300,000 1561.677] 3,837 66,095 (1,231,609
Curiency ransiton diflemnoes EEEIB?! .'l‘!'ﬂﬂ - ?55 EMM?
Cloging Hist bodk armount 15,290,008 8,445 B0 35,362 360,817 28123057
Al 31 Decamber 2013
Cios 20,008, 184 10, D8 B2 35,188 550,853 31,593,127
Ancurmilibed desracalon (1LEIB 1T (1,643 847 19, B36] (1e9.116) [@.4A70.070)
Mol Book amaunt 15200, 008 B, 45 B 25852 380817 FEAZ2A0ET
M2
Openng net Dook amount 18,043,905 B.355, 701 18,718 345,664 26,784,578
Addnons 26722 05 de4 5541 310m 130,836
Tearuler froem peisecty unde’ deneloprmant [Mote 11) S5, 668 184,239 - B3,077 B10,584
Cisposzals 430 10.557] - (BES) (10,672}
Cepreciation {565,045 (520,304} (4,004] B6,321)  [1,156,5/8)
Currency ranalaton dilemnces 8,775 1.767 - - BEZE
Chamng net book amount I, 7ra 501 B,107.310 21355 244,750 26,247 BTG
AL 3t Decamber 2012
[+ 18,784,719 8,087,162 8,166 a81,274 29,501 ,5
Ancumlated dedrecalion 1,010,158 [BE2.E52) 8.911) er35.55-1:- 2,143, 445}
el book smovunt 17,774,501 B.107.510 21985 34730 28.247 876
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92 HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

Al Bavgirning of 1his yaar 1,315.34  1,349.631
Adstiong BEE.644 AES147
Tranisher 1o feokd assels (Mote 10) [EF38.5a7) 510,884
Cumancy ranglation cifemrses .75 7.450
Al g o B visir 18470826 1,315.004

Pripsecta Lndes eneniament mainky repinsant this cost of ponatruction of poet IDCEbes in the PRC incunmga by subsdiany Somparkss.

12 LEASEHOLD LAND AND LAND UISE RIGHTS

Net book value

Al pagnining of 1ha year 44,958,850 46,221 315
Acquisition of subsdiany companies (Nate 27] Bo6372 =
Daspsnls {8 B -
Amestisalicn (1.287,063) [1.265.572)
Cuivency (ranslabon dfeeroes 13,115 3118
Al gndd of the vear 44570450 44,958 859

Het book value

At bagninng of the yeor 16,004 16,431
Amortsation {571} (556]
Cumrency translation dfemances foi: 120

At and o the vear 15,0841 16,004
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ANNUAL RERORT 200 %

NOTES TO
THE ACCOUNTS

14 INTANGIBLE ASSETS

(a) Customer relationships

At beginring of the e TEALIN 8,171,044
Pmonision — Eo4200 2 @E8Es0)
At erd ol e year 7,507,008 7841214

AL egerining of the yeer 41,620,040 41,504,064
Actpissibion of sutsdiany compames (Note 27) B 1,399 -
Fnahsation ol tha purghass grice Alocation = 34.980
At gned el b i A2500,443  41,629.044

Gooswil i alaented 10 the Groug's ash-ginerting urita FOGLR dontifing accoiing b geosraphicnl lasations 4% 1he G
has one busingss segment only, The goodwil = allscated as iolows:

Haong Kong 21537400 20,666,002
Bamiangd Ching 20963,042 20963042
47500443 41,620,004

For the purposs of imgpairmar test, the recovarable amou of 8 CGU = determined primanly based on vakie In we calculations.
Cash fow projections wsed in the value in use calculanons wene based on the fnancal budgats sogroved by managameant
covering a fve-year period. The key assumplions adopled on growth rates and discount rates used in the valus in usa
caulations are basad on managemsant's Dest estmates and past experience. Terminal yaiues at 2-3% 2012 2-3%) growih
rales ane determined by conssdenng both internal and axternal lacions relating o tha port aperabon. Discount fakes used of
B-20% 2012: B-10%) per anrum rafiect specific risks relating ko the rekeant business.
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M HLITCHESON PORT HOLDIMNGS TIUST

NOTES TO
THE ACCOUNTS

15 ASSOCIATED COMPAMIES

Snase of ren assots 150,814 139,657

Datais of the pincpal associated company at 31 December 2013 am i folows:

Snenshin Yoartian Tugbant BRc Prenasaon o ighaal serdees i tha PRC 2384%
Company L,
! it by PricewalorhouseCoopors e fem

The agoregate amaunts of revenue, resulls; assets and labiifties of the associsied companies am &3 falliows:

Revenue 258,376 274

Mt profit for the year B3.535 B7 634

Total kabéites 5,640 154,140

The Group's share of revenus and resuls of Bssocinbed companies an a3 folows:

Snave of resufis 15,585 20,865
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ANNUAL RERORT 200 95

NOTES TO
THE ACCOUNTS

T JOINT VENTURES

Shawe of net assets 2498428 2628319
Loan B o joint weriume 17,450 20,500

2515878 2548819

Thuz ket @ joirt venhung & unaacuned, mnbomat iee and not axpectad b Do repayaiis within ong yoar, Tha comying amount of
1 I 361 @ it i Aporoeimates its fir vk,

Deslaits o prncpal pint vartunes at 31 Decamber 20013 and ab Sllomws:

CQOSCO-HIT Terrinals Hong Kong Development and coemton of & BO00%
[Hong Kong) Lamited * conlanes tenming

Baijng Laading Edige Contane: PRC Provisan ol lgeElic serioes 50.00%
Services Compary Lamited !

Mercury Shy Groug Limded * Britigh Vrgin Imvestment holding S0.00%

lelaruts

Sherehen Leag Eags Port PRC Prgwizan ol poi ey ganaces 40,000
Bendces Ca, Lid, '

antign Port internatonsl PRC Previson ol dectronc por %
Indeernaticn Company Limitad ' COMIMLINY Syatam

" i by Priceveaherhousaloopans netionk ims

¥ Mot mmcived B0 b mcxiSerd under i e of The oourery ol iIncomoniion
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% HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

W JOINT VENTURES [CONTINUED]

This aggragatis amounts of fvenus, reaults, Bssets anc kabaites of the ol vartums e as follows:

Rervenun. 1,008,117 1,042.819

Mot proiit for e yoar 202,566 281,135

Mor-Curinl sty B,504.500 0,750,208
Ciureent sty 1318163 1253155
Total assats T.BE3GHE A
tor-current labilies 2204808 2212787
Currnt kabilties 7B, 706

Total iabiibes 2999514 3061810

Thiis Gross'ss Al of fivarnsd s and risults of Savl wirlLies am as foliw:

Shara of results 101,564 140567

Listext ety securily 57.084 A4 886
Uniiated equity secunty (Mote &) - SE0
River Pors Economic Banafits (Mata o) __ TES000 775000
B32,038 820,445
Hotes:
(al Theunlaied equity securty = @ 5% intesast in Shanzhen Hutchison Whamooa Logistics Limised. During the yeor, tha
inveatment wes disposed Bt cost.

i} The River Porls Economic Benalis nepragent the economis imenest and bentfits of th rc ports in Nanlad, Jangmen
and Zhuhni Jusheu, PR fogether "Arer Ports”), inchiding all dvidends and ary ofhor distributions or cibar manies
paybley 40 i redabed comparny or ey of s subsidiares in its capacity as & shireholder of the reevant holding compary
of thw Arvir Ports armang fom the grofits atbibuiatbe i the tesness of the Bvere Pocls and ol sals of dispossl proceods
darived from such busingsses, pssets, rghts andior liabilses constituting any part of the busingss of Ihe For Ports &5
e with o related compny and sy of it Subsidianes.

294/399



EDINETOOOO
OO000o0oO0oOdoooooooo0o000odboonoonoo0onoonoan(e2s351)
OoooooooooooooooOonoao

ANNUAL RERORT 200 9?

NOTES TO
THE ACCOUNTS

Drlernid b agsets (12,928 18.000)
Dwlorngd bao kabiitics 12170,367  11,900.602
Ml chiferrind Lo Rt 12,186,458 11801602

Thia imicrrtarits in diferoid ncoeme Lix (s gelsblabiites duimg e yaar B a5 ollevs:

b B
At 1 January 2013 {13.922) EI632 11,2368 124,269 325 11,881,608
Acepistion of subadiany

companies (Nose 27) - 143,850 3320 r 52 473,000
Tt [ereribadiiehnrmed ba

ineome staternent 18,0999 36,648 (277,594} 50,085 10 (188,050
e TEaeary cifforenses - - 167} - {27) o]
At 3t Decamber 2013 {22,081) 716,130 11385440 185 254 [E304) 12,185.458
a2
At 1 January 2012 {14,207 518,004 11,506,674 188,445 @5 12,200.664
T charged/ceded] o

income statement 235 15732 262,659 154,623 3 (308,634
OHnier temporary differences = ] 07} (35 (] a2y

At 31 Decamber 2012 {13,922 SA4BEY 11255008 134,280 [(325) 118091602
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HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

18 DEFERRED TAX (COMTINUED)

Habes:

o) The cifemed thx assets and babites are offset when there i a fegally eoforcaastds ight 10 sot off and when s defermed
incom fanns rlita 10 the sama fiscal autharty.

il Debarred tn assets s reognised fof o losses camied forwand o th e thal realEation of the riaed tx bineft through
e fusturis $isxibile gl s protakn, Thie Group hes uvecognised i lesses of HKS456.336.000 & 31 Decomber 2013 (2012
HEES25 307,000} b camy forward against futus L bl incoma. OF 1hise, HKE45,117.000 @012 HREA97.788 000 con b
earmicd orward indefinasly, The remaining HIKE11,240/000 [2012: HIEST 500,000} copires in the kllowing year:

I tha firsd year AgETa 13,200
In the second yaar - 760
I this el sy - -
In the fonarth year 7.545 -
I the il year - 120
11,218 27559
fe]  Delerred tax liagikies are calouiated in full on temporary giflerences under the fabidiles method wsing the tax rate of ihe
countnes n which the Group opeted. Tha tempainye Rlaanses o o atosariod deoraciaton altwances, tir vilus
adustments enging nom acouisitions and wilhhoiding laxes sdiging lrom wiremiled samings.
19 CASH AND CASH EGUIVALENTS

Cash at bank and on hand 232 063 182408
Shor-tenm bank deposts 5,506,500 5085432
5ANAGEEZ 6163840

Cash of bonk and on hang

2456
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NOTES TO
THE ACCOUNTS

19 CASH AND CASH EQUIVALENTS (CONTINUED)

Cash and cash equivalents i desominated in thi Tolowing curmncies:

Hong Kong doliar 3%
Rerirminksi 45%
United States ol 10%

100%:

6%

19

Hong Kong dollar 8%
United) Stales dolla 20%
Segngon dolar 2%

100%

100%:

Thie carryig amounts of cash and cash squeiants apoarmals e e valoes. The MassTum axpodung 10 credd reh s the

carying amounts of the cash and cash egquivalents.

20 TRADE AND OTHER RECENVABLES

Trals recevaties 2514,553
Less : Prostsaon for mpainment of recevables (14,553

2,500,000
Oither receivables and prepayments a3zser
Amounts due from related companies (Mote a) &0,117
Amounis dus from joint ventures iNose g} 217,518
Aol dus frm assocaad companes Mata af 11,301

3,100,351

Amount due rom & relaied comparny 0

1,867
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20 TRADE AND OTHER RECEIVABLES (CONTRNUELD)

Trags and albir recevabiles snd donominated in 1ha Ialovwng Sumencind

Hong Kong doliar 7% 0%
e 15% 2%
Uritoct States oot i) %
100% 100%,

Hong Kong dofar 5% a0
Snpoporns dokar 50r%. A
1005 1005

This camyng emounts of trade and other recsnabies of the Group and of the Trest apoamats e fair vilues,

Hotes:
fal  The amoundts dus e st companeds, Resocabod oormpnmeg and it veniunes of e Grous and of the Tl ane

ungecured, inlerest Iree and have no fixed erme of repayment (2012 HKES.277.000 of the Group wene imeragl beanng
il Hong Kong Intadark Oftarea Rate ales 1.15%)

i) A1 31 December 2013 tade recenables of the Group ameunting i HEE1, 233 204,000 (2012: HKE1,728,011,000) wers
pisst dus but mot impooined. These alabe 1o 0 numbs: of indapendant cusiomaens 1or whom Ineng is na recent hisary of
detauilt. The ayesng analss ol thess vade receivables is &8 lollows:

Up to 2 manths 745060 1243260

2 0 3 monkhs 341,235 250,035

Cver 3 monehs 151058 229607
1208284 0728911

{2 A1 31 Decemnber 2013, trade recenables ol the Group emounting 1o HKE14. 553,000 2012 HKE14,843.000) wera impained
and proviced o, The impained recesvablas are balancas in dispute with custiomens. The Group does nat hold ey collatersl
over thesa baances.
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NOTES TO
THE ACCOUNTS

20 TRADE AND OTHER RECEIVABLES (CONTINUED)

Movarnants of provisons B impaimen of trads récenablos of the Group ar a3 folows

At boginning of tha year 14,843
Prigvigon for srgdirnent g,824
Wiride: ek of prosdgion for imanirmon of recohalios 15, 056}
Racahaths witlon off i uncolectibly 11,08
Curancy transkabon dfierences -
AL o ol bhe year 14,553

14,843

The creation and release of provisions lor impaiment of récesablas have been nchaded in the noame saement. Amounts
charged 1o B proveson lof impainmet of recesalies an gangrally withen off when Bieng i o axpectitcn ol reoverg

nadiional cash.

Thi other classes withn trade and cther recenaiies 0o Not ContEn MM Dt

Thi Mgimum expOsure L Credt sk al (he reporng dats i@ the carrying value of each class of recenvables mentoned above.

21 TRADE AND OTHER PAYABLES

Tradds payabies, other payables and Boones 6,113,405
Loang from non-controling mbemssts (Note &) 378,551
Amounts doea to related compankes [MNate by 80,219
Dradencs payable 10 non-controling nierests -

5701114
FEET

1,041,336

7. 71AE6T

Tirmda paynbies, ofher payables and ncenasis 18,516
Amounts does b

- @ related compay Note b 11,837
- B But=diany company Nobe bl 31,863

14,425

11,157
41,537

53,216

&7.118
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21 TRADE AND OTHER PAYABLES (CONTINUED)

Trags and olher payvables e denominated in thi folowing curancies:

Hong Kong doliar 6% Ta%

Ry 2% 21%

Uritoct States oot % 1%
100% 100%,

Hong Kong dofar 5% Ba%
Uit States cioflar 19% 18%
Snpapors dolnr 2% [

100% 10056

At 31 Decerrier 2013, the camying amaounts of trass and other peyabies of the Grown and of the Trust appioxmale (her tr valsg.

Mabes:

fa] The koans from non-conticling inerests of the Group are ungecured, mberest Ines emcepd for an amount of HKE30,380,000
(2012 HES30,3B0,000) whech bears imerest M Hong Kong Dollar Prama Fate (2002: bears inlenest ot Hong Kong Dolar
Primez Rated and has no kxed tenms of epayment.

) Amounts dus to related COMPANKE 0Md a subsiciary compary of th Groug and of he Trust an wWsscured, Nkest o
et v no fosd tenmig of repeymanl

22 BANK LOANS

213

Unsecured bank kans 10,837,700  22.09660000 33,794,600
Secured bank loans . 620 130560 135680
Total pinceal amount of bank lens 0E32E20 23,007,460 53,030,280
Uramorised fan faciilies fess £33,664) EOOCH (121,754
A1 31 Decemtsr 2013 10,790,156 22,090.370  33,723.505
2z

Unsecured bank loane 27700 ATI4E00 B 742300
Sacured bank loans 4060 23531440 23,585,400
Totsl peincical amount of bank leane 3260 2046040 2027R.T00
Unamariised loan faciities fees - va7ass (137385

At 31 Decerrnar 2012 32.660 29406685 20441345
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BANK LOANS [CONTINUED)
Tha camyng amounts of bark loans of the Group approsdmate ther taic values a8 the bank bang bear Roaling nborest riles
g gre rep ke within sik months of thas poesaiing rackd imeest rales. Th loans e fully repayable friorm Maech 2004 b
Seplamibor 2018 N2: repmabla om February 2004 1o Nowmber 20H6).

Thia edlectve iterest rate of i Group's btk boais 1 31 Decierrdsi 2013 & 1.4% par st 2012: 1.68% g anrun].

Bark loans ane denormingted in B following camancies:

Heong Keng doliar 1™ 20%
Uniteed States o B3% B0
100% 100%

At 31 Decamber 2003, as2ots of the Group toealing HKS244 342 000 (31 December 2012 HKEEA10,508,000) were piadged as
sacusity for bunk loang.

23 PEMSION OBLIGATIONS

Dl benell plans
i : 1S58 dd7ss

Thie Group operates & nuinbesr of defned Denel! and dafined coMrduton plang, the assets ol whsch ane held independenily of
the Group's assets in tustes administened funds.

{a} Defined benefit plans
The Group's dafined benafit plans in Hong Kong ane a contnbutary Bnal =alany pengion plan and a non-comnbutory guamninised
refum cefined connioution plan. The Grouo's plans wene velued by Towers Watson Hong Fong Limited, qualded ectuanes at
31 Decamber 2013 waing tha prosected unit credit method 1o accowtt lor the Pension ocoumring Costs i acoonianse with
HKAS 10 (2011) “Employes Benetes”.

The pmounts recognsed in he consobdated stowment of fmancial poaition ore determined as Sollows:

Fragent vl of defned bonalit ablgations 1,182,342 1,306,795

Far value of plen assels (1.076,760)  [980,280)
Bt defired beneft ehiltas 115,662 7515
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NOTES TO
THE ACCOUNTS

23 PEMSION OBLIGATIONS [CONTINUED)

{al Defined benehit plans [Continued)
The ricrernagdss in the prosent walue of e delivgd benahit litaiies and 1S Components o s foless:

Defingd  Fair value  Nat defined
Ibenefits of plan benafit
abligations assots lobilibos
HKS'000  HES'D0D HES 000

03
A1 January 1316, 785 (69,260 347315
Het chargef{credit) fo the income statement
Curmen senat cost 56,078 444 55,632
IMErest COSLMCOmME] 5,902 14,343} 1,569
50,980 3,55 57,081

Het eredit 1o other comphehensive meome
Remesisursrminin Iossfgaing
Actusseial Ko | aigng Fom:

Experignce adustment 13,627 - 13627
Frineil Esaimptons {127,540 - {127.540)

Demographic assamglions {14,655 - 14,655]
Febirm o £an aknets aeehaineg inerest nooms - (130425  (130425)
(178,506 (130423  [258.994)

Other
Contributions pad by 1he amployes - [30,021) {30.021)
Contributions pad by the amployes 7.500 (7,500 -
Bershts paid 67236 67,256 &=
Mt transter infoul) 2781 {2,761} -
Al 31 Decamier 1,182,342 1.076, 7600 115,582
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23 PEMSION DBLIGATIONS [CONTINUED)

[a} Defined banefit plans [Continusd)
Thia mcneprrsns in the prisent valug of the dafingd berefit Sabites and its components ang as Kikews:

Nz
ALY January 1,158,115 (893775  265.340
Het charges[credit] to the income statement
Gt Sprice Gost 49,043 747 49,790
It oost/noonme) 14212 (11,085 32

e 2

Het ehargaf(eredit) 1o ether comprehengive Moo

Remansunsments kss/igaink
At oS aN) fnsEng Wom:
Experniencs agusiment 25,2686 = 25,266
PRl e rmgvars 93,600 - 03,608
Demographe: assumplions 1,031 - 1,031

Flitiarr1 (0 (550 ISeA5 pMEhaing irfasent insoeme - (60,84 BB
120010 (50, B4%) 58,161

Othr
Comrituitions pad by 1he employs - (20,903 (20,004}
Contributions cad by the employes 7683 7,683 =
Elanefits paid (42.333) 42,333 -
Mt transter inioul) .065 19.065) =
#4.31 Decamber 1396705 (960280 MTSHS

The princigal schusstal assumptions usad for acoounting puposes ane as fallows:

Desztwind rate 1.50-200 080 -0.70

Future salary noreases 4.00 400
Interest credited on plan accounis 500-600 500-600

303/399



EDINETOOOO
OO000o0oO0oOdoooooooo0o000odboonoonoo0onoonoan(e2s351)
OoooooooooooooooOonoao

NOTES TO
THE ACCOUNTS

23 PENSION OBLIGATIONS [CONTINUED)

{a] Defined beneht plans [Contnued)
Fasir vl o the plan assels is analysed os ol

Expdly edrumants 742,965 827,960
Dt instrurminin 286,599 248,306
Cash and others AT
A 31 Dot 1,076, TE2 063280

Conglomesales and manulslunmg 5% 5%
Conatructizn ond malonals % %
Corsunme maikets o8 2%
Energy and utites 5 5%
Firaineial mattusions ane units st 2% 4
Hessin and care 5% A%
Ingnirance 4% &%
Real estate 5% &%
indoermation technoiogy it 8%
Ceners 5% 3%
B 8%

Debil instnrmants
Government. {aher than US) 10% 5
Financial inastutiong. 5% 5%
LIS Treasury 4% 5%
Cthars B% %
2% iy
Cash and athess 4% 105
T O0% 1005
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NOTES TO
THE ACCOUNTS

23 PEMSION DBLIGATIONS [CONTINUED)

{a} Defined benefit plans (Continued)
Tha deky riruments e analysed by ssuen's crodd rating as olloes:

Adu b, 28% FL v
A 1iAde 15% 14%
AnZIAA 2% L]
Al % 3
AN e % 3%
A2 1% (5]
ALA- 5% ]
Han 1/BEB+ 4% %
Bau2/BEE 2% ]
Cither o e T %
Mo irnsastiment grada 15% 19,

100% 100%

The far valua of e above eguity inginements and debl nstruments ang delermned based on guoled manket prces.

There is no immediale requirement for the Group 1o fund the deficil Detween Me far value of defined benefit plan assets and
the present value of the defned benell plan obligations disclosed at 31 December 2012 and 3013, Contribulions to fund the
chigations ane based wpon e reommendations of ndependend qualiied actuaries for sach of the pension plans of Me Group
10 Ty fuink the relevant schenmes Of & ongong basss. The realsaton of the daboil = conlingenl upan the reaisabion of the
aciuarial assumphions mage which is depandent upon & numer of facion incuding the market performance of plan assets
Funding regisrements of the majs delinad barsalil plars of the Group aa detaled below.

Thie Growp aperates two pinapal pians i Hong Kong. One plan, which has bean cosed 1o new entans snce 1004,

piowides benefts based on the greater of the aogrepate of the employes and empkoyer vesied Contrituliong plug & Menmum
Imerast thanean of 6% per arnum, and a benafl derved by a formula based on the fnal salary and yaars of servce. A dormal
indecendent acluanal vakslion, underlaken for lunding puipogses under the provision of Hong Kong's Qocupationel Retinerment
Schemes Ordinanca [ORS0%, at 31 July 2011 reporied & furding level of 118% of the accrusd actuarial habiltes on an ongong
ez, The valuaton used the aftaned age valuation methad and tha man assumpbions in the valuabon are Bn imastment
reiain of 6% it annium and salady increnses of 4%, The valuabon wag performed by Tan Kea Aun, 8 Fellow of Thi irstiute of
Actunries, of Towers Wiatson Hong Kong Limied. The second plan prodces bencfits equal to the employer vested contibutions
phis & minemaum interest heraon ol 5% per annum. At 31 Decamber 2043, this plan i luby fundiad for tha funding of vestad
penefits in accorance with the ORS0 funding requiements. During the yaar enced 31 December 2013, forlaited contributions
fotaking HKS1, 254,000 2012 HKE466,000] wena used to reduce the level of cortnbutons of 1he yaar anded 31 December 2013
and no forfesed contrioution was aveilable at 31 December 2043 2012 Nif 10 reduce fulure year's contrbutions.
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NOTES TO
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23 PENSION OBLIGATIONS [CONTINUED)

{a) Defined beneht plans [Comtnued)
This seewitiaty of ther defined benelil cbigaton 1o changes . the sgndcant pancips assurmptiong is

Dascount rabe 0-25% Decrenss by 2.1% Incresss by 2.1%
Salpry incraisn 0.25% Ircrissis by 0.5% Dty by 0.5%

The abicrs sendilhaly BakSes s Bosad on & SROAGE A & A0 whill haldng ol ol REErRlions constant.
practon, this is unlkely 10 Gcour, and changes in somie of the essumplions may be comlated. Whan calouating 1he sensithity
ol the dafined benefit arigntion b Signihcant actund| EmEions, He same mathod (preset vales of the dofned benft
chigation calculaiad wilh ihe projected wst credd mainod al the end of e reporiing peniod) has been appied as when
epculitng th ponsion labiity ropgnsed vathin the statement of francal position.

Expicted contibulicons (o th delingd banall phans for the year endng 31 Decamber 204 ana HEE12 358,000
The weesghiled svanmne duration of (he definsd Beneht oblgation @ 2.4 yeas a2 at 31 Decenber 2013

IB) Defined eontribution plans
The Group's cost in respect of defned contribution plans for the year emounted bo HKSE1,977,000 [2012; HKS41.940,000),

24 LINITS IN IS5UE

At | Janany 2012 and 31 December 2012 BTOEBRAON0  BBS3HA3S
Units isgued on 25 March 2013 [Note) 2213022 14,004
At 31 Decembar 2013 6711101022 58,553,830

Al ssued units ae fully paid &nd rEnk pan passwy in Bl espects.
Hote: On 25 March 2013, 2213,022 units at USS0B152 per und were issued to the Trustes-Marages as the payment af

pericrmanca fee for the year ended 31 Decamber 2002, acoonding 1o tha tnust deed dabted 25 Fabruary 2011 constibutng
HFH Trust.
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NOTES TO
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25 INVESTMENT IN & SUBSIDIARY

Trust o3 a2
Ervesgimant Cost 10,000 10,000
Capiil eontriluton GL709,174 65,047,632

G1718,174 Bo.057.632

Pursuan b0 nn investment sgreemend enferod betweon the HPH Trust pod o wholy- owned subsidany, HPHT Liribod, dntod
4 Auguig 2011, HPH Trust rmade capital contributgas of HK2ET.280.000,000 & HPHT Lnted {*Capital Corfritation") thigugh
captaiging the amounts due friom the subskiary. HPH Trest has no ight 10 reguee HPHT Limited 6o niturn amy Cagital
Ceatribution. HPHT Limilag may ok b HPH Trast sy Capitel Cantibution By time in whals & i pacl. Accordngly, iha
capn cominbubion is sccourted for o invisgirrent in o subsidsary

Detgils of subgickary companies of the Group are drisclogsed n Mots 31,

26 RECONCILIATION OF OPERATING PROFIT TO CASH GENERATED FROM OPERATIONS

2013 iz
HKS'000 HES000
Chparntesg prokil 3O031B0S 4345512
Depreciation and amoriaation 2853469 2752536
Mel loas on cheposal of ke assats 14,561 7338
Dnvidend ingome 52,351} [BO,128)
Ibedast income (58,060 [B0.486)
Perfonmanca foe sattad in lorm of unds 14,004 =
Operatng profil befone workeng capital changes 6.703,628 6,935,660
fncreasel decioass in imenones {7,048 10,907
Pncreane)deansa in rde and other recakabies 35,353 33689
Cecreasafncrease) in amounts dug fiom relaled companies,

Essncated cOMpanes and ol venlunes 33,158 {8,560
Decrease in tride end other payables 5130080 (1,307 363
Incressadesreass) in penson Colgetions 30,660 (28,540
Cash generated from operations 6210410 5.634.474

v This St weim rdstated ia P Droud faa soephed HEAS 1 G001 “Emphnes SenoWs” sah rmtaspel v sffect
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NOTES TO
THE ACCOUNTS

27 BUSINESS COMBINATION

In March 2013, the Growp acouind 1005% inhenst in Asia Container Terminals Holdngs Limied and its subsidianes [colectmly
LT Growp”), ACT Group cwns and oparates fwg Barths in Termnal 8 Wast i Keae Tsing, Hong Kong.

Detais of consideration paid and the tair vahue of equity mnerests heid at the acquisition die were a5 folows:
Purchiae conschirain 4,917 467

Tha recognised amounts of dhntfable assels scgure and Rabiibes assumed as of Bhe dihe of Soouslon o as Robows:;

Fined 8593 2523544
Leasahiid L BEgar?
Cash and Cash eouients 43,415
Trachs and other recenablas 100204
Frerionies 20,343
Trache and other paryabias 161,080)
Delerred tax kebiilies {473,000
e fen-Currang Rbisas __[Ba
Nl identifiable assets ab lar valug 3,045,068
ool . Briaea
Purchass consideration 3,917 467
Less ¢ Cash and cash equivalents acqusd _ Waang
et eash oulfiow for 1ha acqusition —38CE064

Acquistion-related cos1s of approsemately HESAE milion e recognised as ofher Dperaling eapenses in the comschdated
income statamant ior ihe yaar

The goadwill avises kom a number of inctars. Mot sagnificant among thess ang the premum atiribuinbia to the well peshonad
busingss and the benelit of expecied synedgies, evenue growih and hulune marketing development, The goodwill s not
expeched b e daductie for tax purposes.

¥ the aoqusition had oocured on 1 January 2013, the Groub’s revenue and profl for Bie vear would heve increasad by
approcimately HKEBS milion and HEE 12 millon respacthvely.

308/399



EDINETOOOO
OO000o0oO0oOdoooooooo0o000odboonoonoo0onoonoan(e2s351)
OoooooooooooooooOonoao

ANNUAL RERORT 200 m

NOTES TO
THE ACCOUNTS

18l Thi Group's cogetal commitmants iof fod assels and prowcts under dnalopment aos & lisws:

Contrached but not peowidid for 154,851 174,682
Aasthgrnad but nol contraciod for (Mot 1.820,067 1,183,497

1.904,048 1,338,179

The Growg's sharg of capitad commitrrients of the jont ventures is as lolows:

Authonsed bt not contracted i 26,420 25170

Hate:
Thia capital Commibments weng Budgesed amounts asbmaled for kikurs capinl exponditures of the Group, These cstmabes an
Suyecl b B oS BUthOFgaton procass Deloie 1he axpendiufe & COMmalad.

(B At 31 Decamber 2003, 1he Group i LAUR BOOFHGIEE T IBASe Pymans Lnder Ron-Cancalabl aRaalng iensas o
office premises and pod tacities &s lolws:

Within one pear 36,715 36460
Batween two to fve yeans 38,173 65,790
75,888 102,350
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112 HUICFESON PORT HOLDINGS TRUST

NOTES TO
THE ACCOUNTS

29 RELATED PARTIES TRANSACTIONS
Significant ransachions betwedsn the Group and relabed parties durng B yeor thal ang caimied oul in (e nommal course of
busingss are duclosod betow, Outstonding balanoes with associobed companies, joant ventures and Group Companis dng
oisciosnd in Notes 20 and 21.

fiy  Income from and expenses 1o related parties

a3 a2
HKS000  HKS'000
Irrome:
Conbnings hanelir i reoonaie IFom [oam vt and e Comaanies (ot a) B2 520 THLEGH
Maragernen and Senacn e reGiraed Trom a jonl virmung and rdated cormpdneis [Note b B.7ET B1.654
Traragoration Mansement Senacis el NG o a i Wt and
related companies (Mole ¢ 41,585 42,512
Sales of fed assols and Dirts bo o related company {Note d) 4,00 -
Expanses:
Goneainer hancling charges paid 1o joi vortures, assosinbed compames and
a redaled company (Note &) 486 802 515,001
Operaling lease rentals on premses pad 1o & ol veniune and related comoanes (Note &) 20,533 19,862
Trizsee- MABRIGE" Manigement faes MNats f)
Base lee 21,188 20,124
Periofranon hea 14,004 -
Accusitcn fga 36,681 -
Gilotal suppoi Sanices toes 10 3 related company (NSte gl 127,132 120,744
indoernation technology (7T suppon and manienance senics fees puid 1o an
axsociated company and ietalad comoanies (kaota hj 36474 35465
Telecommunicabon charges pad o reated companes (Note ) 5,790 5,738
Securily guarts Seves foes paad 10 & relibad eormpany (Note ) 12,388 10,284
Hates:
tal Contamer handing lees receved tom poant vanlues and reélated companies were changed at 18 pursuant 10 he
PR BOTESTIEnts.

Managamen and serice fee recaned fom & ion? variure and related compansss wede chamed at barms mutuglly agreed

(gl Fewanua from a joint venture and related companias for the provdsion of tarsponalion manajement services was charged
al prices and terms mutudlly agreed.

Sales ol fxad essets and parts 0 & refated company was charged at orices and terms muluslly sgreed.

(el Contamer handing charges and operabng lease rentats pesd to joint ventures. essociated companies and relatad
COMpAnes wene changsd &1 18Ms Pursaiant 1o relsant agresmeants.
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ANNUAL REPORT 203 3

NOTES TO
THE ACCOUNTS

29 RELATED PARTIES TRANSACTIONS (CONTINUEDY)

m

Income from and cxpenses to related parties {Continued)

Hates (Continuad):
M The Trestee-Manage's managomaent hees wire chargid in acoordincs with th Trust Deed.

The base bea wos charged of 8 fnd fee of UISS2.500,000 sauhaiens: b HKS19,500,000) per arnum which i sutiect b
inGrmE gich yoir o 2012 by such Beroanlage recresentng th percentiogd Romiss n the Hong Kong Composite

Congumer Prca index, Tha bosoe tee for the year endied 31 Decarmisar 2013 & payabio i cash As the Decamber 2013

Sure for Sy Hong Kong Compasile Coryrigr Price Indi is yel 15 Lo pubished &5 ol B date of precanition of thise
accounts, th adjustment 1o 1he Gase foe, i eqgured, wil be accounted for in thi: subseguent Bnancal paiod.

Tha Trustea-Manager 5 enlitid o performance hse wihin the detribution pec unil FOPUT for @ partculir yedr salishes
iy it B0 i 1he Tres Do, Porormoncs ted pad i 2013 was ielabed ta DPU ks 1he nsncinl vear snded 2012
wich was only delermned alter (he board of the Trustea-Manager approved HPA Trust's inancial sccounts for the
Enancaal yisar grwdied 2012 on 1 Febeunry 2013, For the irancial yodr ended 31 Doceinbie 2013, ity perlormance feo
pénabie wil be acoounted for in the sbssquent firancial penod upon finaksation of the DPU of HPH Trust at he Doand
risgting of this Tristes-Manages.

Accuinsdtion lee wis related 1o e acqusiton of the enting SZued share capital ol Asy Conbiines Terminars Holdings Limilad
n March 2013, 1 was calcuiated based on 1% of the enlerprise value (ag defingd in the Trust Deed) of such invesiments.

g Gicbal supoon services leas in respect of adminstralion senices, and ence for ceran melleciusl propenly ighls were
ehargtd ot Bioes and e Mmutually e,

T support nd MaiMeances senaces fees in respact of the suppon and manianancs of IT syslems pad 10 a0 assocaled
cOMmpany and ralohed companies win chaged o prices and B mutualy agreed,

M Telecommunicabon charges pasd 10 relaled companies were charged al proes and lerma mutually agreed

{il  Secwity guards service fees paid 10 a related comparmy were charged at proes end terms mulually sgreed.

Key management compensation

Ky management of the Group includes managng drectors of tha desp-waler contaner pors of the Geoun, end senioe

management who ane also esecuive officars of 1he Trustea-Manager, The compenaaton pad or payable 1o key management for
BMpioyee SENVCES 5 Shinn below:

Balaries and employes banelits 25,823 23175
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HLITCHISON PORIT HOLDINGS THRUST

NOTES TO
THE ACCOUNTS

i

FINAKCIAL RISK AND CAPITAL MANAGEMENT

Thie rmajor financial instrurments of thi Group inchus bquid hunds, imasiments, fraco ard othar recehaties, ot and stk
panyabres aned Borriengs Dotails of thase inancia! ingtruments ang disclosed in he (eSpectieg noles 1 1hi accounts, The sk
rranagemant progratime of the Group & designed 1o minamesd tha inancial dsks of tha Group. Thesa rishs incude crod i riss,
irvecast raby risk, farsign curmency risk and lguidity rigk,

Cash management and funding

Thi: Growp generily obtans ong-temm firancing 1o mect nding regeememants. Managamant of the Groag regulany and closely
rrnilons itd gvrall nit diebt position and reviews its lunding costs and malurity pealile 5 laciitele refnancing.

Casital Fisnidpisimient

This Group's stratay irmvahes ailoghing and Mamaning an aopropnats mi: of Sebt and sty 1o Bnsune opbimal /et i
urinelcens, while raintanng ssfficient lesiity o imglement grewih strateges,

Tha Growp may conaader demityng ia sowces of dobt faancing by aooeising the dedl capital markets through the
igguance ol bonds 19 oplmise e debl maludity prolie and 1o maks adugtmeants o Wve capital structure In ight of changes
N BoonHmIc Conddions.

The Group has compied with all axtermaly imposed covenant requismeants durng e year

Credil exposure

The Group's hoidings of cash and cash eguiviients expose 1he Group 10 counleranty credil gk, The Group controls 25 credit
rigk 10 non-parionmance by its countenpartses thiough reguiar review and menioning ol ther credt ratngs.

The recenables rom cusiomes and other counerparties siso aipose the Groug 10 chedht fisl. The Group contros e cnedit

risk by assesang the credil guakty of the cusiomer, lekng inlo account is financal pestion, past expenence and olher Inctors,
Irigiach il rigk Bimils aea sol Based on mlemal of el ralings it AccorEancS with Bils sel by 1he mansgement. Trs utksaton
of credit bmits is reguiary mansoed,

Interest rate exposure

The Group's main intenss? risk axposunes relate o cash and cash equivalents, lans from non-contrmBng intenesa and bank
potioaings. The Group manages 13 imeregl fabe expogure with 8 150u8 on eduting the Group's owerall cogt of dett ard
ExpOsuR b changes in interaal rates,

The imgact of a wpothetical 5 bass points iNncrease Inmarket interest rmie at the end of the eportng penod would reduce
tha Group's prolt and unithoidars’ aquity by HRE 14,113,500 (2012 HKE11,546.000)

Foreign currency cxposure
For ovarseas subsidanes, associaliad companes and joint wanuras, which consist ol non-Hong Kong dokar assets, the Group

generaly monsors the developmant of the Grown's casn flow and dabt markat and, whan aporopriate, would espect 1o refnance
thesa businessas with local curenay borowings.
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NOTES TO
THE ACCOUNTS

30 FINAMCIAL RISK AND CAPTTAL MANAGEMENT (CONTINUED]

(e} Foreign currency éxpasure (Continued)

Currancy sk &5 dedned by HKFRS 7 arises on inancial instrumants denaminabed in a curmancy that @ ot the kmctional
sumansy and being of 8 monatary natune, Differences regulting from the transkation of acoounts of overseas subsidiaeiig o
thi Group’s presantiion cutrBncy ani therplora RO Liken A0 CORSIBERton ke thi Burposs of the gensthily andhs fof
GuTBGy risk.

The impact of a ypathetical 5% weakening of the HK dollar against all schangs rmees af the ond of 1he reporting penod,
wilh 8 othu voriakrles Fald constant, on the Grous"s profil for the yesr i sel out &6 bidow.

Henssnt 7248 94,186
Uriited Stales dola 11340585 (1,143.573)
Sngnpan dolor 67 (i1}

(263,270 {1,049.317]

M Lauidity expasurs

The felorvarg tables detall ihe remaieng contractunt maturities 31 the end of the reparing peniod ol the Greup's and the Trist's
non-gervative Snancial kabsinies, which ane based on confractual undiscouned pringipal cash flows and e earfest date on
wiseh the Group end e Trust can be requined 1o pay:

a3

Trada and cshar payables B5E2,176 6,582,175 6582175 -

B boana vy oAb non-Cuiient katal e FIB19033 33030260 10832820 23,097.480
404012068 40,512,455 17414805 35,087 .460

amz

Tracia and other payables TSEET  TTI3EET  TaEET =

Ban loans and other non-cument kabiltics 20,160,824 20,278,700 32660 20245040

JEHTAA00  BE0O0567  7.78B.327 20245040

The table for the Group above excludes iInberast sccruing and payable on certain of thasa labiities which are astmated to be
HKESO7AS7.000 @01 HKSASE,607.000) in “withén 1 year" maturity band, HIKS906, 582,000 (2012 HKE321, 806,000 in “within 2
1o 5 years” maturity band, and alter essuming tha effect of nbarest redes with respect to vanable fale linancigl liabiftes remaining
congtant and no change in aggregate principal amaunt of financial labives other than repayment at schaduled maturnty as
raflacted n the 1abs,
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NOTES TO
THE ACCOUNTS

FINARCIAL RISK AND CAPITAL MANAGEMENT (CONTINUED)

i1} Liquidity exposire [Continwed)

2013
Tradie and other payabies 83,6 63,216

B3.216 =

Mz

Triche pndl ol payabies 67,119 67,119 67,119 -

o) Fair value estimation

Thia fnancial instruments of the Group hat are measunsd of 1o viioo ot 31 Decembdr 2013 wers the imassirments. The
irvastments mainly comprise the Fver Ports Econarnic Benefts, in which the i walus msasurement (s classified s Level 5
of the e vidlue menguremant fisrrchy finputs for the assets that ara rot based on obsarvabie markat dota .8, unobservabls
inpute]] in gocordance with the disclosuns requiement of HIKFRS 7 and HKFRS 13 for inancial instruments, Descounted cash
Bom ANRlYSIS wis usnd 1 doterrning the fir value of the inancial instruments,

31 UST OF SUBSIDIARY COMPANIES OF THE GROUP
fa] Delads of princpal subsidiany companses. of the Group at 31 December 2003 ane as oo

HPHT Lirnitest *

Gantfield Resoumes Limideda

Clasai: Outiook
Inveztmenia Limied

HIT Invesstmenis Limited *

HiIf Hoidings Limied *

Pierl Spirt Limined

Heng Kong

Evtiish Viegin Islands

Eftish Viegn Istancis

British Virgan Istands

Hong Kong

Evitish Viegin |slands

314/399

10,000,000 cednary
shanes of HK$1 sach

2 prdinary Shares
of LiS51 each

100,000 orsnary shams
of LFS50.1 each

200 ordinary A" ghares
ol LIE51 each

800 non-voang prefamed
"8" shares of LASS1 each

50,000 “A” shanes of
HKS0 25 gach

240,000 "8" sharmes of
HEE 25 sach

4007 shares of
HEE0.25 each

1 ordinary share of LISS1

1005
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ANKUAL REFORT 2071 Ti?

NOTES TO
THE ACCOUNTS

31 LST OF SUBSIDIARY COMPANIES OF THE GROUP [CONTINUED)

W) Datails of pincpal subsidany comparias of the Group at 31 Dacember 2013 ang 85 iollows (Continubd):
Marrie establishment Principal activities issued share capital Indzrest held
Hongkong imesnntiongl Hong Kong Dervisopman and 2 orrindry Ehaes 100
Torrinals Lirited * apenation of ol HKE10 sach
o TeemEals
Yantian Inlematonnl PRC Denvedoprment and HIGE2, 400,000,000 56,41 %
Conainsr Tenminals Lirsted ! QpEration of
GOt lrTings
Yartian Inlemations PR Denvaloperend and HKCEE, (56,360,000 61.64%
Contaier Tenminals operaicn ol
[Pz ) Lirribed 1 contaner 1ErTmEns
Snarehen Fingyan PHEC Provimon of various AMB1 50,000,000 61.64%
Mutsmodad Compary Lerited ! brarspoialion sencas
Shenehen ‘Yariian West FRC Developrmen and RME1 268,660,000 S1.64%
Pert Terrmanalg Limilad ' aperation ol
cortaner ierminas
Hutehison Pors Yantan Homg Kong inestment holding 10,000,000 crdhnary T9.45%
Lt shares ol HKE1 each
Walirus Lirniteq Buitish Vingan lslands vestment holdng 32 *A” ghaneg B4 B
of LISS1 each
583 °E shares
of LISS1 sach
Sigrna Enerpwisas Limbed ' Britiah Vingin lslands. invesiment holding 2,005 "A° shans T0.45%
of USS1 sach
8,424 “B° shares
of LI5S sach
Hubchsson Porls Yanban Britssh Virgin kfands investiment holding 200 ordinary shares 1005
Irrvashmanis Limted * of LIS81 aach
Birrong Limitad * Beittsh Virgen klands  investiment holding 10,000 crdinary 10056
shares ol USS1 sach
Hutchison Shenzhen East Buiteh Virgin kdlands  invesstment holding 1 onary sham of USS1 100%

Irvvastimants Limibed

' Awdiiod by PricowaterhouseCoopon notwork Sma
I Mol roquéead 83 be puddied imded tha ke of 1he couniry of moorporation

[

Apgombment of sudilors
The Trust has complied with Rulas 712 and 715 of the Listing Manual of the SGX-5T in refation 1o (s sudiiors.
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NOTES TO
THE ACCOUNTS

31 UST OF SUBSIDIARY COMPANIES OF THE GROUP (CONTINLIED)

(6] Mabbral non-comtling iilerssts
Yaatan Indemasonal Containgr Tenminats Limitad, Yansian imematanal Contaings Terminats (Prase Ul Limited, Shanshen Yaatian
West For Terminals Limied, Watirus Limded and Sgra Erlenpnisas Limaed aro the subskiany companag with non-conioling
irfeests Bl dre miaterial 6 i Grovp.

St cul bilow i B sumimaied nancal nformation K this subsidiony compiigs:

Sernmiriged slabment ol fnancial position

Non-curent assels 70,386,277 V3180902
Cuiint issoti 5,028,514 5,573.479
Tolal asgats 75304501  THTE4.4TH
Mar-gurent abilies 10,809,361 13,928 646
Cunent habilties 7506311 0547614
Tolal kebiibes 18405672  23,545260

Rt find olher neoms 5,842,000  G.612.701
Mot peofit dor thea year 2837664 2RI0.503
Surmenaniged statement of cash flows

Met change in cash and cach equivalents 174

The information above is the amount belore Iner-company elminalions.
3 APPROVAL OF THE ACCOUNTS

The accounts set oul on peges B8 to 116 wane approved by the Board of Directors of the Trustea-Manager for issue on
11 February 2014,
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HPH
60,893.2 100.0
(31.8) 0.0
(3.6) 0.0
60,857.8 100.0
(31.8) 0.0
905.8 1.4
62,520.2 98.6
63,394.2 100.0
HPH HPH HPHT
36 28,080
22
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2014 12 31
60,896.9 971,915
39.1 624
60,857.8 971,290
8,711,101,022
6.99 112
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CbP 10.00
CDP

CDP

CDP
CDP CDP
CDP

HPH
60

HPH
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HPH

HPH
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131

23 103

193
independent auditor®s report
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2014 12 31
2014 12 31
2014 2013

3 34,594 552 74,086 1,182
(3,596) G7) (3,018) (48)
(5,478) 87) (5,508) (88)
(9,074) (145) (8,526) (136)

4 25,520 407 65,560 1,046
(4,470) (71) (11,917) (190)
21,050 336 53,643 856

6 50,000 798 15,000 239
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2014 12 31
2014 2013
7 10 0 17 0
8 21,000 335 59,759 954
12,542 200 11,837 189
33,542 535 71,596 1,143
10 4,300 69 6,195 99
4,049 65 11,265 180
8,349 133 17,460 279
25,193 402 54,136 864
25,203 402 54,153 864
11 - - - -
25,203 402 54,153 864
25,203 402 54,153 864
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2014 2013

12 22,927 366 64,385 1,028
(11,686) 187) (1,898) (30)

11,241 179 62,487 997

6 (50,000) (798) (15,000) (239)
(50,000) (798) (15,000) (239)

(38,759) (619) 47,487 758

59,759 954 12,272 196

21,000 335 59,759 954
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2014

2014

2014
2014

2014

2013
2013

2013

2013
2013

2013

12 31
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54,153 54,153
21,050 21,050
(50, 000) (50,000)
25,203 25,203
864 864
336 336
(798) (798)
402 402
15,510 15,510
53,643 53,643
(15,000) (15,000)
54,153 54,153
248 248
856 856
(239) (239)
864 864
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50 2011

HPH

HPH HPH

048623 50

32-01

FRS

FRS

2014

FRS 32
FRS 36
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FRS
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®
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19
16
115

109

2014

2016

2017

2018

FRS 38
3

4

2014
2014
2014 11
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2014 2013
34,345 73,873
249 213
34,594 74,086
2014 2013
7 17
167 165
3,596 3,018
4,758 4,758
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2014 2013
4,470 11,265
- 652
4,470 11,917
2014 2013
25,520 65,560
17 2013 17
4,338 11,145
(152) (159)
283 272
1 7
- 652
4,470 11,917
2014 2013
50,000,000 2013
50,000 15,000
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- 17 17
. ™ ™
- 10 10
124 34 158
(124) (24) (148)
- 10 10
10 24 34
(10) ™ an
- 17 17
124 34 158
(124) @7 (141)
- 17 17
2014 2013
3,346 6,762
17,654 52,997
21,000 59,759
2014 2013
21 60
76 36
3 4
100 100
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2014 2013

12,527 11,807

15 30

12,542 11,837

1 1

2014 2013

25,520 65,560

7 17

25,527 65,577
(705) (702)
(1,895) (490)

22,927 64,385
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13
2014 12 31
14
2014 12 31
)
HPH a
b
) HPH 2011
2,500,000
2012
HPH
2013

0.8152

2014 2013
160 168
54 224
214 392
2014 2013
22,167 21,188
- 14,004
12,178 -
- 38,681
34,345 73,873
167 165
25
19,500,000
2014 12 31
2014 12
HPH 2,213,022
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HPH 2014
0.5
HPH 2013
(b)
()
2014 2013
6,726 7,480
15
@
®)

©
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06

STATEMENT OF
COMPREHENSIVE INCOME

Far the year ended 31 Decembear 2014

Note 4 a3

HKS"000 HKS'000
Revenue and other income 3 34,554 74,086
5talf costs {3,596) {3.018)
Other operating expenses (5.478) {5.504)
Total operating expenses (&G {8.525)
Profit before tax 4 10510 65,560
Taw 3 B L D 1.1/}
Profit and total comprehensive income far the wear F050 53543
Driwidend ] 50,000 15,000
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STATEMENT OF
FINANCIAL POSITION

At 31 December 2014

Note 208 213
HK5'000 HK5'000
ASSETS
Non-cumrent assets
Fixed assets 7 1 ¥

Current assets
Cash and cash equivalents g 21,000 EL L

Trade and other receivables G 'ZI.SH TEIT
_sa Nese
Current liabilities
Trade and ather payables 0 4,300 6,155
Curmrent tax liabilities 4043 11.265
8343 17,460
Net cument assets 25,1593 54,136
Nat assats 25,203 54,153
EQUITY
Share capital 1l . .
Retained prafity _ 35203 20 A8
Total equity 45,203 54,153
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08

STATEMENT OF
CASH FLOWS

Far the year ended 31 Decembar 2014

Note ma 3
HKS000 HES000
Crperating activities
Nt cash generated fram operations 12 22527 B4,385
Tax paid {1LEBS) {LE38)
Met cash from operating activities _ha4 B2aay
Financing activities
Dividend paid & _IE0000)  (5000)
Met cash used in financing activities _ (50,0009 (15,0000
Mut changes in cash and cash squivalents. {38,758 47,487
Cash and cash eguivalents at beginming of the year 59,759 1L372
Cash and cash equivalents at end of the year 11000 53,753
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STATEMENT OF
CHANGES IN EQUITY

For the year ended 31 December 2014

2014
Balarce at 1 Fanuary 2014

Profit and total comprehensive income for the yaar

Transactions with awner
Dividend (hote &)

Balance at 31 December 2014

2013

Balance al 1 January 2013

Profit and total comprehensive income for the year

Transactions with ownen
Dividend (Mota &)

Balance at 31 Decernber 2003
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Share Retained

capital profits Taotal
HHES 000 HHS'000 HK5'000
- 54,153 54,153
- 050 1.050

= {50,000 {50.000)
45,209 35,203
. 15,510 15,510
- 53,543 3643

- (15,0000 {15,000y
- 54,153 54,153
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10

NOTES TO
THE ACCOUNTS

1 GEMERAL INFORMATION

Hutchison Port Holdings Management Pte Limited (the *Company®) is a limited liability company incorporated in the
Republic of Singapore an 7 fanuary 30N under the Comgeanies Act, Chapter 50 of Singapore. The Company is an indirect
wholly-owned subsidiary of Hutchison Whampoa Limited, which is incorporated in Hong Kong.

The Company acts as the Trustee-Manager of Hutchison Port Holdengs Trust ["HPH Trust®) and manages HPH Trust's
business with the key objective of providing unitholders of HPH Trast with stable and regular distributions as well as long-
term distribution per unit growth,

The registered office addeess of the Company is at 50 Raffes Place, #32-01 Singapore Land Tower, Singapore 048623,

2 SIGMNIFICANT ACCOUNTIMG POLICIES

The accounts have been prepared in accordance with Singapore Financial Reparting Standands ("FR%". The accounis have
been prepared under the historlcal cost convention, except as disclosed in the accounting polickes below.

The preparation of accounts in conformity with FRS requires management to exercise its judgement in the process

of applying the Company's accounting polickes. It also requires the wse of certain critical accounting estimates and
assumptions. However, there ane no aneas involving a hagher degree of judgemant or complexity, or areas where estimates
and assurnptions are significant to the accounts

’ i ) e
In the cument year, the Company has adopted the following amendments which are relevant to the Company's operations
and mandatory for annual period beginning 1 lanuary 2004

Amendments to FRS 32 Offsetting of Financial Assets and Financial Liabilities
Amendments to FRS 36 Recoverable Amount Disclosures for Mon-Finandial Assets

The adoption of these amendments has no material effect on the results and financial position of the Company,
Mew stendards and amendments are nof yet efective

At the date of authorisation of the atcounts, the following standards and amendments which were in Bsue and relavant
to the Company but not vet effective and have not been early adopted by the Company.

Amerdments to FRS 19 ) Definad Baneft Plans: Emplayee Cantnibutions

Amendments to FRS 16 and FRS 38 Clarification of Acceptable Methods of Depreciation and Amortisation
FRS 115’ Revenue from Contracts with Customers

FRS 108" Financial Instruments

Improvements to FRSS (lanuary 2004}
Imprevements to FRSs (February 2014)
Improvements to FRSs (Movember 201£)

Efwctive for anmul penods begenreng 1 huly 2014
a EfacEive dof arvual penigds beginreng 1 lenuary X106
- Effective dot annual periods beginreng 1 Jinusny 3077
- Efimctisn dor gnnual penods begiveng 1 linuary X8

The adoption of standards and amendmants Ested above is not expected to result in substantial changes to the Company’s
accounting palicies
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NOTES TO
THE ACCOUNTS

2

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Company considers these new and revised FRS are unlikely to result in a substantial change to the Company's
accounting policies and presentation of accounts

(a)

(&)

(=)

i

(e}

Fixed assets
Fiwed assets are stated at cost less accumulated depreciation and accumulated impaimment losses

Depreciation of fixed assets is provided at rates calculated to write off their costs to their residual valses over their
estimated useful lives on a straight line basis as Tollows:

Furniture and fistures Ower the lease term of ofice premise
Computer equipment 5 years

The gain or ks on disposal of retirement of a fiked asset s the diflerence between the net sa%es proceeds and the
carrying amount of the relevant asset, and is recognised in the income statement.

The assets’ resdual values and wseful [ves are reviewed, and adjusted if appropriate, at each end of reporting period.

An assel's canying amount is written down immediately to its recoverable amount if the asset’s camrying amount is
greater than its estimated recoverable amount.

Assat impairment

Assets that are subject to depreciation and amortisation are reviewed for impairmant to determine whether there is
ary indication that the carying values of these assets may not be recoverable and have suffered an impairment loss
1T any such indication exists. the recoverable amount of the asset is estimated in ordes to determine the extent of the
mmpanment lass, if any, The recowerable amownt is the highar of an asset's Tair value bess costs to sell and value in use.
Such imparment loss is recognised in profit or loss except whese the asset is caried at valuation and the impairment
borss choirs not excoed the revaluation surplus for that asset, in which case it is troated o5 -a revaluation decrease.

Trade and other receivables

Trade and ather receivables are mitinly récognised ot fas value and subsequently measaned at amortised cost wsing
the eflective intenest method, less provision for impainmen, Approphate allowances lor estimated irecoverable
AMAUNTS ane Mecagnised in the income statement when there is objective evidenoe that the assel is impaired

Cath and cash equivalents
Cash and Cash equivalents comprise cash at bank and dermand deposits.

Trade and other payables
Trade and ather payables are initially recognised at falr value and subtequently measured at amortsed oot using the
eflective interest method.

Provisions

Provisions are recognised when (1 is probabiie that an outfow of econamic benefits will be requited to settie 4
present obiigation as a result of past events and a rediable estimate can be made of the amount of the obligation.
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12

NOTES TO
THE ACCOUNTS

1 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(@) Fareign exchange

() Functional and presentation currency
The accounts are presented in Hong Kong dollar whereas the Tunctional currency of the Company is in United
States dadlar.

(i} Transactions and balances
Transactions In foceign currencies ane comverted at the 1ates of exchange ruling at the transaction dates.
Monetary assets and liabilites are translated at the rates of exchange ruling at the end of repasting period
Exchange differences are included in the determination of profit of loss.

{h) Current tax
The current kax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of reporting period in the country where the Company ogerates and generates taxable income. Management
pencdically evaluates positions taken in tax returms with respect to situations in wihich applicable tax regulation ic
subject to Interpretation and establishes provisions where approprizte on the bass of amounts expected to be paid
to the tax authorities.

(il Operating leases
Leases in which a significant portion of the risks and reveards of ownership of assets remains with the leasing
company are accounted for as operating leases Payments made under operating leases net of any incentives
recenved from the leasing company are charged to the income statement on a straight-line bases over the

leace periods.

(il Revemue recognition
Management and service fea income is recognised when the service is rendered.

3 REVENUE AND DTHER INCOME

nma Fais k]
HKS'900 HK5'000
Revenus
Management and service fee income 34,345 FE-FE]
Other income
Interest income 249 m
14,504 74,085
4 PROFIT BEFORE TAX
Prafit before tax s stated atter charging the following:
ma Fik]
HKS'000 HKS'000
Depreciation of fixed assets 7 7
Operating lease rentals
Office premise it 165
Staff costs 31556 38
Dlirectors’ fees 4,758 #4758
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NOTES TO
THE ACCOUNTS
5 Tax
N4 2013
HK§'000 HK§'000
Current tax:
Current tax on profits for the year 4470 11.265
Under provision in pricr year - 652
4,47 T

The tax change on the Company’s profit before tax differs from the theoretical amount that would arise using the
Singapore standard rate of income tax as foliows:

1014 1013

HKS'000 HES000

Profit before tax 25,530 65,560

Tax calculated at Singapore standard rate of income tax of 7% (2013 179} 4338 it145
Tax exemption (153) (158}

Expenses not daductible for tax purposes bt 2

Temporary diflerences not recognised 1 7

Under provision in prias year . G52

4470 T

& DIVIDEND

204 203

HK5'000 Hi5'000

Interim dividend paid of HKS 50,000,000 (2013: HK515,000,000) per cedinary share 50,000 15,000
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14

NOTES TO
THE ACCOUNTS

7 FIXED ASSETS

Furniture Computer
and fixtures equipment Total
HIKS 000 HKS 000 HKS000
ik ]
AL 1 January 2014 - ¥ 7
Depreciation - [0 M
At 31 December 24 - 1] 10
Cost 124 i4 158
Accurmulated depreciation {124) (24 [ra8y
et boak value - 10 10
013
ALT kanuary 2013 W 4 34
Depreciation {12 7 {1
At 31 December 2013 . 17 17
Cost 124 34 158
Accurnulated depreciation 24 {m {r4n
Net book value . 17 17
B CASH AND CASH EQUIVALENTS
ma 3
HES D00 HHS 000
Cash at bank 1346 G,
Short-term bank deposits 17,654 52947
2000 58,753
Cash and cash eguivalents are denominated in the following cumencies:
4 203
Percentage Percentage
Hang Kong dollar % BO%
United States dollar TE% 6%
Singapors doltar o 4%
100% 0%
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NOTES TO
THE ACCOUNTS

%  TRADE AMD OTHER RECEIVABLES

4 2013

HHS'000 HK5'000

Trade receivables from HPH Trust 2537 1,807
Other receivables 15 0
12,542 a3

Trade and other receivables are mainly denominated in LUinited States dollar and the camying amounts approximate their
fair values

The maximum exposure to credit risk at the reporting date is the carrying value of trade receivables.

10 TRADE AMD OTHER PAYABLES

Trade and other payables are malinly denominated in United States dollar and the camying amounts apperoximate their
fair values.

1 SHARE CAPITAL

Humber of
shares HHS
Share issued at 31 December 2014 and 2003 1 1
11  CASH GEMERATED FROM OPERATIONS
Reconcillation of operating profit o net Cash generated from oderations:
4 2013
HKS'000 HK5'000
Operatng prafl 25,520 65560
Diepreciaton 7 7
Operatng profit befare working capital changes 5527 65,577
Increase in trade and ather receivables {os) {raz)
Dectease in trade and othwr payables {1855 (420}
Kel cash generated from opefanons 22,537 54,385
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16
NOTES TO

THE ACCOUNTS

13 OPERATING LEASE COMMITMENTS

At 31 December 2004, the Company had future minimum lease payments under non-canceflable operating leases

a5 follows:
2014 203
HK$'000 HKS'000
Within one year T 224
Between bwo to five years A “
214 92

14 RELATED PARTIES TRANSACTIONS

significant transactions between the Compary and related partses during the year ended 31 December 2014 that are
camed out in the noomal course of business are disclosed below:

()  Income from and expense to related parties

ma 3
HKS'000 HKS000
Income:
Management fees received from HPH Trust (Note al
Base fee 2267 2148
Performance fee - 004
Divestment fee 12708 -
Acquisition fee - 3BE8T
34,345 7187
Expanse:
Rental expenses (Mote b} W7 165
Notes:

(a} Management fees were charged in accardance with the trust deed dated 25 February 201 constituting HPH
Trust (Trust deed™). The base fee was charged at a fised fee of U552 500,000 (equivalent to HKST3,500.000)
Pt anniem which is subpect 1o increase each year from 2012 by such percentage representing the percentage
increase in the Hong Kong Composite Consumer Price index, The base fee for the year ended 31 December 2014
is payable in cash. As the December 304 figure For the Hong Kong Composite Consumer Price Index is yel (o
e published as at the date of preparation of thesa accounts, the adjustment to the base fee, if required. will be
accounted for in the subsequent Bnancial period.

Thie Company is entitled 1o performance fee when HPH Trust's distribution per unit CDPUT) for a particular
year satisfies the criteria set in the Trust Deed. HPH Trust isswed L3022 units at USS08152 per unit to settie
the perfosmance Tee i 2003 Thi units, pursuant to the Company’s instruction, be issued directly to a fellow
subsidiary at the same price,

Divestment fee was related to the divestrment of Asia Container Terminals Holdings Limited by HPH Trust

in March 208, Bt was calculoted based on 0.5% of the enterprise vakue (a5 defined in thie Trust Deed] af
such divestment.
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NOTES TO
THE ACCOUNTS

15

16

RELATED PARTIES TRANSACTIONS (CONTINUED)
{ly Income from and expense to related partles (Continued)
Mobes (Continued):
{a)  Acguesition fee was related to the acquisition of the entire 1ssued share capital of Asia Contaner Terminals
Holdings Limited by HPH Trust in March 2003 It was calculated based on 1% of the enterprise value {as definad
in the Trust Deed) of such investment.

{b) Operating lease rental paid to a related company was charged at tenms pursuant to the relevant agreement.

{ii} Key management compensations
Keay management inclisdes dinectars, the Chiet Executive Officer, the Chief Financial Officer and the Deputy Chiaf
Financial Officer, The compensation paid or payable to key management Tor employee services is shown below:

4 2013
HKS'000 HES000
Salaries and directors’ fees 6,726 1480

FINANCIAL RESK AND CAPITAL MANAGEMENT

The major financial instrements of the Company include trade and other receivables, trade and other payables Detais of
these financial instrurments are disclosed in the respactive notes to the accounts The risk management programme of the
Company is desigred to minimise the financial rsks of the Company, These risks inchude credit risk and foreign cumency risk,

{a) Cash management and funding
The management of the Company reqularly and closely monitors its overall net cash position and reviews its funding
costs and maturnity profile.

{b) Capital management
The Company's strategy is to ensure oplimal returns to shareholder, while maintaining sufficient Saxitelity to
mmplement growth strategies

{c) Credit exposure
The Company's haldings of cash and cash equivalents and receivables expose the Company to counterparty credit

risk The Company controls its credit risk to non-perfarmance by its countesparties through regular review and
manitaring their chedit ratings,

{d) Foreign curmency exposung
Cumrency risk arises on financial instrements denominated in a currency that is ot the: functional currency and baing
of & monetary natune,
Tha Company does not have significant fomeign curency expasuie 3% Hong Kong dollar is pegged 1o United States dodlar,
APPROVAL OF THE ACCOUNTS

The accounts set out on pages & to 17 were approved by the Board of Directors of the Comgpany for isswe on 6 February 2015
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2013 2012

74,086 1,182 20,124 321
(3,018) (48) (6,527) (104)
(5,508) (88) (5,299) (85)
(8,526) (136) (11,826) (189)
65,560 1,046 8,298 132
(11,917) (190) (1,012) (16)
53,643 856 7,286 116
15,000 239 - -
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2013 12 31
2013 2012
7 17 0 34 1
8 59,759 954 12,272 196
11,837 189 11,135 178
71,596 1,143 23,407 374
10 6,195 99 6,685 107
11,265 180 1,246 20
17,460 279 7,931 127
54,136 864 15,476 247
54,153 864 15,510 248
11 - - - -
54,153 864 15,510 248
54,153 864 15,510 248

349/399



2013 12 31

EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2013 2012

12 64,385 1,028 12,963 207
(1,898) (30) (1,450) (23)

62,487 997 11,513 184

(15,000) (239) - -

(15,000) (239) - -

47,487 758 11,513 184

12,272 196 759 12

59,759 954 12,272 196
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2013 12 31
2013
2013 - 15,510 15,510
- 53,643 53,643
6 - (15,000) (15,000)
2013 12 31 - 54,153 54,153
2013
2013 - 248 248
- 856 856
6 - (239) (239)
2013 12 31 - 864 864
2012
2012 - 8,224 8,224
- 7,286 7,286
2012 12 31 - 15,510 15,510
2012
2012 - 131 131
- 116 116
2012 12 31 - 248 248
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50 2011

HPH

HPH HPH

048623 50

32-01

FRS

FRS

2013 12 31

FRS

FRS 19 2011
FRS 107

FRS 113

2012 FRS
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2013
73,873 20,124
213 -
74,086 20,124
2013
17 69
165 141
3,018 6,527
4,758 4,758
2013
11,265 1,246
652 (234)
11,917 1,012
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2013 2012
65,560 8,298
17 2012 17
11,145 1,410
(159) (165)
272 -
7 1
652 (234)
11,917 1,012
2013 2012
15,000,000 2012
15,000 -
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10 24 34
(10) ™ an
- 17 17
124 34 158
(124) @an (141)
- 17 17
72 31 103
(62) ™ (69)
10 24 34
124 34 158
(114) (10) (124)
10 24 34
2013 2012
6,762 12,272
52,997 -
59,759 12,272
2013 2012
60 0
36 89
4 11
100 100
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2013 2012
11,807 11,127

30 8

11,837 11,135

1 1

2013 2012

65,560 8,298

17 69

65,577 8,367
(702) (633)

(490) 5,229
64,385 12,963
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13
2013 12 31
2013 2012
168 24
224 -
392 24
14
2013 12 31
)
2013 2012
HPH a
21,188 20,124
14,004 -
38,681 -
73,873 20,124
b 165 141
@) HPH 2011 25
2,500,000 19,500,000
2012 2013 12 31
2013 12
HPH
HPH 2,213,022
0.8152
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HPH 2013

(b)
)
2013 2012
7,480 10,850

15

@

®)

©

@
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0'6 HLITCHHS0N POET HOLDINGS. MANAGEMENT PTE. LIWITED

STATEMENT OF
COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2013

Hota 2ma am2
HES'000 HKS'000
Revenua and ofhier incoma 3 74,86 20,124
Staff costs (= Teflc] 5.521
Cither operating axpensas {55081 (5296
Total oparating expenses _ (8526 (11.826)
Profit bofone tx “ 65,560 8298
Tax 5 1817 {1 .EI12J_
Profit and total comprebensie income for tha year 53,543 7266
Dividend B 15.000 -
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ANNUAL REPORT 2013

STATEMENT OF
FINANCIAL POSITION

AT 31 DECEMBER 213

AGSETS
Mon-cument assets
Finnd assets

Curreni assets

Cash and cash aquivalents
Trade and other recervables

Current Eabiktias
Trada and other peyables
Cosrent tax labltias

Met currant assets
Net assats
EQUITY

Sharm captal

Retainaa profits

Total cquity
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Mot 203 ama
HKS'000 HKS'000
7 v f_
B 50,759 1272
g 11,537 14,135
7159 23407
4] 6,195 6,685
11,285 1,246
I < i
_ Bai3s 15,476
54,153 15.510
1
54153 15510
54,153 15,510
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O'B HLITCHHS0N POET HOLDINGS. MANAGEMENT PTE. LIWITED

STATEMENT OF
CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2013

Hota 2ma am2
HKS'000 HES 000
Opaerating activities

Met cash generated fom operations 12 64,385 12063

Tox paid _ inemeE (A0
et cash from operating activities 82487 11513
Financing activities.

Ditvidond pasd (15.000) =
Met cash used in financing activities (15,000) -
Mat changes in cash and cash equivalents AT 487 11513
Cash and cash aquivatents at beginning of the yaar 12272 750
Cash and cash equivalonts at end of the yoar 5758 12372
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ANNUAL REPORT 2013 09

STATEMENT OF
CHANGES IN EQUITY

FOR THE YEAR EMNDED 31 DECEMBER 2013

Shanm Rotained
capital profita Total
HES'000 HKS 000 HES 000
23
Balance at 1 January 2013 = 15510 15,510
Profit and total compmehenshe income for the year - 53.643 53643
Transacions with ownern
Diidend (Mate G} - [15.000) (15,000}
Balance at 31 Decemibar 2013 - 54,153 54,153
2012
Bualance at 1 January 2012 - 8224 B.224
Profit and total comprehenshe income far the year - 7,285 7.286
Balance at 31 Dacember 2012 - 15,510 15,510
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10 HUTCHIEO0N POAT HOLDINGS MANAGEMENT PTE. LIATED

NOTES TO
THE ACCOUNTS

1 GEMERAL INFORMATION

Huthison Port Holdings Management Pla, Limied {ihe *Company”) & o imiled labiily company neompanted in e Agpublic
of Singapon on 7 Jargary 2011 under the Companies Act, Chagter 50 of Sngapoe. Thie Comparry is an ndeect wholty-gwred
subsidiany of Hudchison Whampoa Limitad, which & incomparntod in Hong Kong.

Tha Company Bots &6 the Trustee-Monager of Hutchson Pon Holdngs Trust PHPH Trust”) and manages HPH Trust's busingss
with the key ctyectnve af providing unitholders of HPH Trest with stabile and regular distributions as wel as long-tarm distribution
pr sl o,

This regestered olfice acdiess of e Company = of 50 Ralles Ploce, #32-01 Singapoig Lind Tower, Singapons 046623,
2 SIGNIFICANT ACCOUNTING POLICIES

The accaunts e Been prepdred in Becirdsnon wilh Sngapans Firancsl Bepading Standards FFRST). The secounts Rk
been preganed under 1he historical cost oomwention, excepl 85 duclosed in e ccounting polices below,

The prepacation of pccounts in conlormity with FRS requines management to sxencse 20 judgament in ihe process of appling
the Comgsany's aocouniing policies. It a0 reguires the use of cenam cical BoCounting estmates and assumplions. Howewer,
fhore ane o arcas ivohang o higher dearee of judgement or complaxity, or areas wihony estmates and assumptions an
sgrifeant 1o e Bcoounts.

The Comainy has adopled the loliwng stendands and amendments which are rekvant 1o the Company's operalions and
are mandalody lor the year ended 31 December 2013:

Amendmant 1o FRS 1 Presentation of Hems of Oiher Comprahensne Incoms

FRS 10 (revoed 2041) Empioyes Bomalits

Amgndments to FRS 107 [hackasies — Oitsetling of Financial Asssls and Finencal Lissdlies
FR3 113 Fair Vialue Measurermen

I reeeemens o FRSs 2012

The adaption of tha above standards and amendments have no msledal afect on the reseits and lnanclal positon of
the Comgany,

NS o MINQMENES e 0l Sl 8 EGIng
Thie fedening standends ahd srmentiments which se relevant 10 the Companys operabaon, ane n egue Dut ot wat efectve and
hire not baon sy adopied oy the Company.,

Amendments 10 FRS 321 Crffsetting of Financial Assats end Financial Lisoiles
Amandmanis 1o FRS 36" Hecoverabla Amoun Deeclosures for Mon-Financial Assets
Amendments 1o FRS 187 Dafined Banelil Plans: Employee Conirbutions
Imoroeaments o FRSE

{Jenuary 2014}

Effecibve for arrusl posiceds bagnning 1 Jamueary 314
L Effecive for mvusd porods begrnng 1 July 2004

The adoption of etendards and amendmenis listad soowe i3 not expacted o resul In substantial changes o the Compary's
accounting poloes.
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ANNUAL REFORT 2073 n

NOTES TO
THE ACCOUNTS

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Company congicthers thiss fiw and nisdsed FRS ae wnliely 19 msull in 8 subrstantial change 'o the Company's accounting
policies and presentabon of scopunis.

]

Fixed assels
Pl st or staboc at cost s docurnulited deprecsition and acoumulaied mpaimment iosses.

Dutacation of Rrsd assets is provided ol ralis calculabod % wrils off their eosls 1o i rpsicudl vilues evar iheie
eatmated uschl s 00 3 stiaight lng biss as folows

Furnitung and fistures Crver 1his g Serm of clfice prevrise
Coumguiber Suapment £ yaars

Thi i O kias on daposal of ftitermant of 8 foied aiset B the diferenca batween the nel Sales proocsds and tha
carmying Bmoun of 1he relevant assed, and is recognesed in 1he income siatement.

Thi: nssets’ resichunl valaes and wsehl ves ae reviewed, and adiested § apprapeate, at each and of repartng penod.

An ESGE'S GAFMANG MGu i wiitten down mmecdately o its recoveratie amount if the asset’s carrying amound i greater
N i estimated fecoveral amowil.

Asset impainment

Asgets thal are subject 10 depreciation and Bmonisation ane reviewsd lor mpairment (o determng whethes there & army
indetian tat ihi canmyng waluts of 1hess ERSet miy not B recerabin dnd haw Sutfsrnd & impaimant ass. Ifary
Buch indicalion exists, 1he recoveralie amount ol ihe assel is estmated in order o delenming the exlend of the impairment
logg, if ety The iscoverabie amount s e higher of en asset’s far vahie less costs i geld and valus it use. Such
imparment 1048 i reeognised in profl o Kss arcept whens he asset is carmsd &l valartion and s impairmant loss doss
ol excped Ihe tevalualion surphas fof that assal. i which cace i B Wealed a3 & revalualion decrease.

Tradhe and ather recevalibes

Trage and cther recenables are nilially recogised & far vahue and subsesuently meagued at amortged cost weng the
afipctive intarest mathod, less provisan far impairment. Appropdne aliwances for estmated irecoserable amounts an
recognesed in the moome stalement when theve & obyctvg evadanca thal the agsel is mpained.

Cash and cash equivalents
Cath ond cash equivalents compdssa cash at bank e demand deposits.
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HLITCHHS0N POET HOLDINGS. MANAGEMENT PTE. LIWITED

NOTES TO
THE ACCOUNTS

2 SGNIACANT ACCOUNTING POLICIES (CONTINUED)

3

fe)

Trade and other payables
Trinc @ncd Gihir paablis are miliay recognised & Sir vidue and Subseguenty misasund ot armortised cosl wEng ha
athgcieg irtondsh mathod.

Provisions
Propesions ane mcognsed whon il is probable that an cutfiow of econdmic benefils wil be required fo setthe & present
oblgaticn a5 a resull of pasl deents and & rédabis eslimale can be made of the amount of the obbgabion.

fal  Foseign exchange

fil  Functisnal and presentalion currency
Th acoounts e presenisd o Hong Kong dolar whsrsas the lunsbonal curmency of the Company & in Unilid States
dokar

{iiy Transactions and balances
Transncsons in irsan CurMencies e comeried ot the rmtes of exchangs rubng o the transaction dates. Manotiry
assets and kabdilies ae ranslated &l the rales ol exchangs rung &l the end ol repodiing perod. Exchangs
differences ane nclused in e detesrmination ol poofit o oss.

fh}  Current tax

b

Thes Sy s chargs is calculated oa tha Basis of the ax lws aacsed o subsbaaly Bnactad ot 1he 6nd of repartng
panod in ihe country whens the Company aperales and generstes laxabla income. Management peripdically evalualas
ptﬂi‘hﬁﬁ.'i Bk i Lk FdiETE Wil raet 10 Siluations i wisch J'Ipft-'a:u'l.ﬂﬂ t.l'l.'l::'bgl,ﬁ'lﬂ'rr‘tﬁw'! B3 i st and
eslablshes provigons wheds appropeiase on e bass of amounts expedied b e paid 1o he tax sulhoriies,

Operating leases

Lesageng i wnch & sgrihoant porton of tha righs and rewands of cwisrglip of assets remaing with (e laasing company &re
accounted for as operaling ‘eases. Payments made under cperatng leases net ol any mcentives recelved lrom the leasang
company ae changsd 1o ihe ncorne slalsment on & siraght-ing DEsS over 1ha Bese padods.

{l Rovenus recognition
Management and service fee ncome is recognised when the senace is rendered.
REVEMUE AMD OTHER INCOME
203 am2
HKS'000 HKS'000
Hewenue
Manegement and gervoe lee ncome 73873 20,124
Oither nocomse
Inesest incoma 3 -

74,086 20,124
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NOTES TO
THE ACCOUNTS

Stafl coms &0 g5a7
Duictons' s 4,758 4,758
5 Tax

Curment tio:
Cuiient bax on profils for the year 11,265 1,246
Unicler, {ivir) propision in pror year g52

11,917 1012

Thie o chin o s Cocrfliin's profl kg ta ditters Foem (e thaonsical Sraint Bl woukd Brse usng 1he Singapons
slandand rate of moome tax & follows:

Profit before tix _Bese0 00000 B2oe
T caloukated At Singapone Slandand rate of meome tax of 175% (2012: 17%) 11,145 1410
Effen of progresshe tax ratg L= 1168
Exponses not ceductibie for ta purposes a2 -
Temporany dilferences nol recognised 7 1
Uniclerfoner) prewision in poos year 858 £

11,817 1012

Intarim cividend pasd of HKS15,000,000 (2012: Ni| per ordingry share 15,000 =

369/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Oooooooooooooooooad

14 HLITCHHS0N POET HOLDINGS. MANAGEMENT PTE. LIWITED

NOTES TO
THE ACCOUNTS

7 FIXED ASSETS
Furmiitasrs Compuiar
and fintures equipment Total
HES'000 HKS'000 HES000
23
a1 Jarwany 2013 10 aa 34
Duispriialion 418 K} 117
Al 31 Decnmbar 2013 - 17 17
Cost 124 34 168
Ascirmuinted daprasilan 124} {17 (141]
ol Bk winkona - 17 17
2012
AT Jorwsang 2012 72 H 103
Deprecalicn I,'l.'_.‘_:r'l 71 |65]
Al 31 Decemits 2012 10 L] 34
Cioat 124 aa 158
Actumiiated deprecaton 4 {10} (124]
ool ik ks 10 a4 a4
B CASH AND CASH EQUIVALENTS
203 M2
HES'0:00 HKS000
Cagh at bank 8762 12372
Sharl-tenm bank deposis 50T -
53,758 122372
Cagh and cash equyvalents Bre denominated in the olowing cumencies:
2013 a2
Percentage Parcentage
Hong Kong doliar (2 08
unaed States dolar o7 B
Snpapone dokar A% 1%
1003 1005
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ANNUAL REPORT 2013 15

NOTES TO
THE ACCOUNTS

9  TRADE AND OTHER RECEIVABLES

2013 20m2

HES'000 HKS'000

Trach rocisvabies friom HPH Tiust 11,807 11,127
Oth riscisvatibiss a0 8

11,837 11,135

Trade and ather recamvabiles e mainky denamingted in United States dolar and ih clrrnng amounls apoeaermats s
Hir vidues,

ThiE MARIMILIT Expisains 10 el fak a1 B reporting dals @ ne carrying vakie of trade moshablis.
10 TRADE AND OTHER PAYABLES

Thia triacdiz e ihor payables are imanly denominatsd in United States dolsr ond the Slnang Brmsunts aopheoaiib B
fioer vy,

1 SHARE CAPITAL

Number of
shares HKS
Shuare issued and 51 31 Decembesr 2013 and 2012 1 1
12 CASH GEMERATED FROM OPERATIONS
Reconcakalion of operaling orofit 10 net cash ganeraled rom ooerations:

23 ama

HES'000 HES000

Oparatng profit 65,560 B.298
Depecation N | S+

Oparatng profit befoe workng cagstal changes 65,577 B.367T
Incresse in ra0e and other recekaties (o2 835
(Dacremsalncease in bade and ofther payables e 5z

Mt cash generaled from opanations B4.305 12563

3 OPERATIMNG LEASE COMMITMENTS

At 31 December 2013, the Company had fulure minmum lease payments undar novi-cancallable operatng leases as fokows:

2013 2m2

HES'000 HKS000

\Within one year 168 24
Batween bwio 1o v years 204 EE
Fa2 24
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HLITCHHS0N POET HOLDINGS. MANAGEMENT PTE. LIWITED

NOTES TO
THE ACCOUNTS

14 RELATED PARTIES TRANSACTIONS

Sgnifcant ransacions behwen this Compary and relited pariies during 1he yéar onded 31 Decembaer 2013 that ars carmod oo
n th noermal course of busness are dsciosed below.

il ncome from and expense to related partios

013 2
HES'000. HKS000
Irgrm:
Managermen fees recenad fom HPH Trost [Nobe a);
SEERR ST 21,188 20124
Pariormance e 14,004 =
Acquistion toe 38681 TR
73873 20,124
Exprosna
Flantal experses (Mote b) 185 141
Mesters:

fa) Management leos were charged N acooance with the trust deed dased 25 February 2011 conglibuting HPH Trust
(*Truist Desset™) Thes b foa wid chirged At 4 food fee of LISED 500,000 squsalant 16 HECS10.500,000) ped anrarm
which i subiect 10 nCrease each year fiom 2012 by such percenans reprasentng the Percentsne Morasse in the
Haimg Kong Compedan Conauimer Prics Indec Th baoe e b B yanr ensod 3t December 2013 & payabls in
cash. As the December 2013 figure for the Hong Kong Composite Congwmer Price Index i3 vel 1o De publshed a3
@l the date of preparaton of thess acoounls, the adustment 1o the base lee, ¥ required, will be accounbed lor in he

subsadguent fnincal penosd

The Company = enttled o perlormance fiee whien HPH Trust's detributon per wnit {*0DPUT for @ particutar year
gatishes the criteda sot i o Trust Desd. HPH Trugt msued 2,213,022 qnits a8 LISSDE1ED par wiet b Settia the
performance fee. The units, pursuant to the Company's instructon, be issued drecty 10-a fellow subsidiary at the
AR Do,

Acgissiton fee was related 1o the poguston of the ening lssued share capital of Aza Comaner Terminats Holdngs
Lisrited oy HPH Trust in March 2013, R was calculaied based on 19 of e enterprss value (as detned in the Trus:
Dead) of such inestment.

By Oeerating leass renlal pald b a refated company was charged at lenma purseant 1o the relevant agreemsant.

Ky managemant compaensations
ey maregement nciudes dinecions, the Gheel Executve Officer, the Chisl Fnancial Cificer, the Deguty Chsef Financial

Crifoer and the Head of Human Resowrces. The compansation paid or payable 1o key managemean ior employea senaces
ts shawn balgw:

2m3 2012
HES'000 HKE 000

Salanes and directors’ feas 7480 100850
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ANNUAL REFORT 2013 1?

NOTES TO
THE ACCOUNTS

15 FINANCIAL RISK AND CAPITAL MANAGEMENT

This mggor fnancial nstruments of the Comparty include trade and cihed recefvabies, trade and other payabies. Datails of thase
frincial nstranents i disckosed in M resoective nobes 10 the sccounts. Thie risk monagement programme of the Company s
deaighad b minimis he inandial risks of the Company, Thess rishs Rdludi cradt risk and fonsign cumenty risk

(s} Cash management and funding
Tha rmansgamend ol the Cormparny regulary and clossly monsors @5 ovwall nol cash position and mrdews i Tunding costs
and maudty profils

(b)) Cagpital management
The Comparny's strategy is %0 ensune optrmal returns o shareholkdon, wihks mantainng sufcint fesibdity 1o imperment
orerath Stralegpes.

g} Credit exposure
The Compamy's hoikngs of cash and cash eguiients and ecaivabies epose the Comoany it countarpany cradil risk,
Thin Compiify contols its e ok 16 nod- perlammisnon by 28 counterpirtes thiough iegulal sratw and msntohng B
corgdit ratings.

g} Faoresgn currency expasure
Curnency ik aises on hirancial inslruments dendmingied (n & cumency that is not the hnctional surency and being of a
ITEngdany nalure.

The Compary does not have sigrificant ionegn currency eeposure 85 Homg Fong dollar is pegged o United States dolar,

16 APPROVAL OF THE ACCOUNTS

The accourts sel oul on pages B 1o 17 were approved by the Board of Dwectors of the Company for sgoe on 11 February 2014.

373/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

374/399



EDINETOOOO

OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)

HPH
HPH
HPH
HPH
HPH
HPH
HPH
HPH
HPH
Holdings Management Pte. Limited HWL
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26,000,000

HPH
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HWL

HPH HWL HPH HPH
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S-REIT
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INDEPENDENT AUDITOR'S REPORT

TO THE UNITHOLDERS OF HUTCHISON PORT HOLDINGS TRUST

Report on the accounts

We have audited the accompanying accounts of Hutchison Port Holdings Trust (the “Trust”) and its
subsidiaries (the “Group”) set out on pages 68 to 118, which comprise the consolidated statement of financial
position of the Group and the statement of financial position of the Trust as at 31 December 2013, the
consolidated income statement, the consolidated statement of comprehensive income and the consolidated
statement of changes in equity of the Group, the statement of changes in equity of the Trust, and the
consolidated statement of cash flows of the Group for the financial year then ended, and a summary of
significant accounting policies and other explanatory information.

Trustee-Manager's responsibility for the accounts

Hutchison Port Holdings Management Pte. Limited (the “Trustee-Manager”) is responsible for the preparation
of accounts that give a true and fair view in accordance with the provisions of the Singapore Business Trusts
Act (the “Act”) and Hong Kong Financial Reporting Standards, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against
loss from unauthorised use or disposition; and transactions are properly authorised and that they are recorded
as necessary to permit the preparation of true and fair income statements and statements of financial position
and to maintain accountability of assets.

Auditor’'s responsibility

Our responsibility is to express an opinion on these accounts based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the accounts are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
accounts. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Trustee-Manager, as well as evaluating the overall presentation of the accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accounts of the Group and the statement of financial position and the statement of changes
in equity of the Trust are properly drawn up in accordance with the provisions of the Act and Hong Kong
Financial Reporting Standards so as to give a true and fair view of the state of affairs of the Group and of the
Trust as at 31 December 2013, and of the results, changes in equity and cash flows of the Group and the
changes in equity of the Trust for the financial year ended on that date.
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Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Trustee-Manager have
been properly kept in accordance with the provisions of the Act.

PricewaterhouseCoopers LLP
Public Accountants and Chartered Accountants
Singapore, 11 February 2014
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Independent Auditor’s Report
TO THE SHAREHOLDER OF HUTCHISON PORT HOLDINGS MANAGEMENT PTE. LIMITED

Report on the accounts

We have audited the accompanying accounts of Hutchison Port Holdings Management Pte. Limited (the
“Company”) set out on pages 6 to 17, which comprise the statement of financial position as at 31 December
2013, the statement of comprehensive income, the statement of changes in equity and the statement of cash
flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's responsibility for the accounts

Management is responsible for the preparation of accounts that give a true and fair view in accordance with
the provisions of the Singapore Companies Act (the “Act”) and Singapore Financial Reporting Standards, and
for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable
assurance that assets are safeguarded against loss from unauthorised use or disposition, and transactions
are properly authorised and that they are recorded as necessary to permit the preparation of true and fair
statement of comprehensive income and statement of financial position and to maintain accountability of
assets.

Auditor’'s responsibility

Our responsibility is to express an opinion on these accounts based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the accounts are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accounts of the Company are properly drawn up in accordance with the provisions of the
Act and Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of
the Company as at 31 December 2013, and of the results, changes in equity and cash flows of the Company
for the financial year ended on that date.
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Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisions of the Act.

PricewaterhouseCoopers LLP
Public Accountants and Chartered Accountants
Singapore, 11 February 2014

392/399



64

114

2014 12 31

EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

393/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

2014 12
31

2015

394/399



EDINETOOOO
OOo0ooDOoO0ooo0ooo00oo00b0oo0oo00DbO00DoO0O0no(e25351)
Ooooooooooooooooooad

INDEPENDENT AUDITOR'S REPORT

TO THE UNITHOLDERS OF HUTCHISON PORT HOLDINGS TRUST

Report on the accounts

We have audited the accompanying accounts of Hutchison Port Holdings Trust (the “Trust”) and its
subsidiaries (the “Group”) set out on pages 64 to 114, which comprise the consolidated statement of financial
position of the Group and the statement of financial position of the Trust as at 31 December 2014, the
consolidated income statement, the consolidated statement of comprehensive income and the consolidated
statement of changes in equity of the Group, the statement of changes in equity of the Trust, and the
consolidated statement of cash flows of the Group for the financial year then ended, and a summary of
significant accounting policies and other explanatory information.

Trustee-Manager's responsibility for the accounts

Hutchison Port Holdings Management Pte. Limited (the “Trustee-Manager”) is responsible for the preparation
of accounts that give a true and fair view in accordance with the provisions of the Singapore Business Trusts
Act (the “Act”) and Hong Kong Financial Reporting Standards, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against
loss from unauthorised use or disposition; and transactions are properly authorised and that they are recorded
as necessary to permit the preparation of true and fair income statements and statements of financial position
and to maintain accountability of assets.

Auditor’'s responsibility

Our responsibility is to express an opinion on these accounts based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the accounts are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
accounts. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Trustee-Manager, as well as evaluating the overall presentation of the accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accounts of the Group and the statement of financial position and the statement of changes
in equity of the Trust are properly drawn up in accordance with the provisions of the Act and Hong Kong
Financial Reporting Standards so as to give a true and fair view of the state of affairs of the Group and of the
Trust as at 31 December 2014, and of the results, changes in equity and cash flows of the Group and the
changes in equity of the Trust for the financial year ended on that date.

395/399



EDINETOOIOIO
0000000000000000000000000000000000000C(E25351)
0000000000000000000

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Trustee-Manager have
been properly kept in accordance with the provisions of the Act.

PricewaterhouseCoopers LLP
Public Accountants and Chartered Accountants
Singapore, 6 February 2015
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF HUTCHISON PORT HOLDINGS MANAGEMENT PTE. LIMITED

Report on the accounts

We have audited the accompanying accounts of Hutchison Port Holdings Management Pte. Limited (the “Company”) set out
on pages 6 to 17, which comprise the statement of financial position as at 31 December 2014, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's responsibility for the accounts

Management is responsible for the preparation of accounts that give atrue and fair view in accordance with the provisions of
the Singapore Companies Act (the “Act”) and Singapore Financial Reporting Standards, and for devising and maintaining a
system of internal accounting controls sufficient to provide areasonable assurance that assets are safeguarded against loss from
unauthorised use or disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair statement of comprehensive income and statement of financial position and to maintain
accountability of assets.

Auditor’s responsibility

Our responsihility is to express an opinion on these accounts based on our audit. We conducted our audit in accordance with
Singapore Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the accounts. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
accounts, whether due to fraud or error. In making those risk assessments, the auditor considers interna control relevant to the
entity’s preparation of accounts that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion.
Opinion

In our opinion, the accounts of the Company are properly drawn up in accordance with the provisions of the Act and Singapore
Financial Reporting Standards so as to give atrue and fair view of the state of affairs of the Company as at 31 December 2014,
and of the results, changes in equity and cash flows of the Company for the year ended on that date.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly kept in

accordance with the provisions of the Act.

PricewaterhouseCoopers LLP
Public Accountants and Chartered Accountants
Singapore, 6 February 2015
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