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12 2,424 0.9534
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4 2,185 0.9049
5 2,099 0.8887
6 2,052 0.8799
7 2,055 0.9040
8 1,944 0.8644
9 1,942 0.8761
1
1 2011 3 1 2011 8 23 0.0150
2 2011 8 24 2012 2 23 0.0150
3 2012 2 24 2012 8 23 0.0130
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10 2015 8 25 2016 2 23 0.0100
11 2016 2 24 2016 8 283 0.0100
12 2016 8 24 2017 2 23 0.0180
13 2017 2 24 2017 8 283 0.0130
14 2017 8 24 2018 2 23 0.0130
15 2018 2 24 2018 8 283 0.0130
1 2011 3 1 2011 8 283 3.0
2 2011 8 24 2012 2 23 0.5
3 2012 2 24 2012 8 283 4.6
4 2012 8 24 2013 2 25 20.7
5 2013 2 26 2013 8 283 1.3
6 2013 8 24 2014 2 24 4.1
7 2014 2 25 2014 8 25 2.2
8 2014 8 26 2015 2 23 3.8
9 2015 2 24 2015 8 24 4.9
10 2015 8 25 2016 2 23 10.1
11 2016 2 24 2016 8 23 5.6
12 2016 8 24 2017 2 283 12.4
13 2017 2 24 2017 8 23 0.3
14 2017 8 24 2018 2 283 0.1
15 2018 2 24 2018 8 23 3.8
1 2011 3 1 2011 8 23 20,140,399,116 686,866,230 19,453,532,886
2 2011 8 24 2012 2 23 132,507,215 3,397,441,026| 16,188,599,075
3 2012 2 24 2012 8 23 151,185,798 1,371,637,610| 14,968,147,263
4 2012 8 24 2013 2 25 21,992,394 3,490,130,421( 11,500,009,236
5 2013 2 26 2013 8 23 217,946,831 4,060,469,886| 7,657,486,181
6 2013 8 24 2014 2 24 9,380,010 1,745,476,425| 5,921,389,766
7 2014 2 25 2014 8 25 8,838,375 778,084,537| 5,152,143,604
8 2014 8 26 2015 2 23 12,140,238 379,851,096 4,784,432,746
9 2015 2 24 2015 8 24 20,880,530 398,009,579 4,407,303,697
10 2015 8 25 2016 2 23 11,674,059 418,662,236 4,000,315,520
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11 2016 2 24 2016 8 23 6,613,530 546,264,358| 3,460,664,692
12 2016 8 24 2017 2 23 4,032,349 372,188,191 3,092,508,850
13 2017 2 24 2017 8 23 21,464,417 330,889,188 2,783,084,079
14 2017 8 24 2018 2 23 7,175,461 294,050,811 2,496,208,729
15 2018 2 24 2018 8 23 11,269,171 249,876,392 2,257,601,508
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https://www.tokiomarineam.co.jp/
b.

https://www.tokiomarineam.co. jp/
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1
@
14 15
[2018 2 23 ] [2018 8 23 ]
51,106,688 73,859,846
2,245,972,287 1,917,691,135
1,003,771 1,003,771
20,000,000
2,318,082,746 1,992,554,752
2,318,082,746 1,992,554,752
32,450,713 29,348,819
255,103 4,955,639
337,832 286,732
13,580,891 11,526,531
107 165
135,044 114,602
46,759,690 46,232,488
46,759,690 46,232,488

1 2,496,208,729

2 224,885,673

1 2,257,601,508

2 311,279,244

214,083,932 200,191,179
2,271,323,056 1,946,322,264
2,271,323,056 1,946,322,264
2,318,082,746 1,992,554,752
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O
14 15
2017 8 24 2018 2 24
2018 2 23 2018 8 23
52,352,566 48,959,237
180 117
33,363,152 118,281,152
18,989,594 69,321,798
9,545 12,010
337,832 286,732
13,580,891 11,526,531
135,044 114,602
14,063,312 11,939,875
4,926,282 81,261,673
4,926,282 81,261,673
4,926,282 81,261,673
6,314,562 2,776,981
213,084,040 224,885,673
22,510,572 22,516,669
22,510,572 22,516,669
473,212 1,076,729
473,212 1,076,729
1 32,450,713 1 29,348,819

224,885,673

311,279,244
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€))
15
2018 2 24
2018 8 23
14 15
[2018 2 23 1 | [2018 8 23 ]
1. 1 2,783,084,079 2,496,208,729
7,175,461 11,269,171
294,050,811 249,876,392
2. 1 2,496,208,729 2,257,601,508
3. 2
224,885,673 311,279,244
14 15
2017 8 24 2018 2 24
2018 2 23 2018 8 23
1 1
38,072,983 36,795,813
0 0
8,021,856 8,132,748
208,461,662 192,744,185
254,556,501 1,019.75 237,672,746 1,052.75
32,450,713 ( 29,348,819 (
130 ) 130 )
I
14 15
2017 8 24 2018 2 24
2018 2 23 2018 8 23
1.
26 198 2 4

35/69



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd

14 15
[2018 2 23 ] [2018 8 23 ]

@ €))

@ 2

(©)) €))

36/69



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd

3.
14 2017 8 24 2018 2 23
39,234,273
99
39,234,372
)
15 2018 2 24 2018 8 23
115,001,905
115,001,905
)
1
14 15
[2018 2 23 ] [2018 8 23 ]
1 0.9099 1 0.8621
1 9,099 1 8,621
©)
1
€Y
@
2,290,874,609 1,917,691,135
2,290,874,609 1,917,691,135
992,261 1,003,771
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992,261 1,003,771
2,291,866,870 1,918,694,906

DWM Income Funds S.C.A.-
SICAV SIF UCI(Undertakings for Collective
Investment)
Deutsche Bank Luxembourg S.A.
2017 12 31

@
2017 12 31

1,790,301,353.37
560,734,878.58
54,770,572.86
22,478.74
2,405,829,283.55

22,000,173.67
22,000,173.67

2,383,829,109.88

2,553,783,712.00

0.9334

UCl
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2017 12 31

BRL 3,700,000 INTL FINANCE CORP 129,375,503.11 131,752,716.97| 5.53Y%
T 10.000% 06/14/19 »919,9U3- ,152,716. .53%
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EUROPEAN BK RECON & DEV

IDR 272 16. 261,544,339.77| 10.97%
30,380,000,000(, " e ,589,816.85 61,544,339 0.97%
1R | 9,860,000,000|EUROPEAN INVESTHENT 82,528,739.79 83,520,259.44| 3.50%
PO RSN BANK 7.200% 07/09/19 2248 199 2L 29T -
1R | 7,000,000, 000 | "NTERAMERICAN DEVEL BK 56,406, 174.85 58,857,402.26| 2.47%
ORI 7 3504 00/12/18 Sathid et Rtk -
INR 132,000,000 | ZOROPEAN INVESTUENT 234,537,393.76|  234,855,249.09| 9.85%
SR PPN BANK 6.600% 03704719 et bt Aeathit SOt

INTL FINANCE CORP 7.800%
INR 99,300,000 177,458,982.86|  179,473,501.22| 7.53%

06/03/19

MXN 9,000,000 | EUROPEAN INVESTHENT 59,006,543.56 47,493,371.67| 1.99%
PO T BANK 4.000% 02/25/20 POU0 RS P9, 9lL Bl
MXN 10,830, 000| "1 - BK RECON & DEVELOP 69,686,249.93 60,329,499.69| 2.53%
POoR 3 710% 07710718 eathit et -t
MXN 27.350,000| 10 BK RECON & DEVELOP 172,374,813.56|  149,304,925.39| 6.26%
2V 3 150% 11/13/18 e ettt -eon
MXN 3,500,000 |KFW 5.500% 11/22/19 21,462,205.37 19,118,854.00| 0.80%
RUB 108,700,000| 1= BK RECON & DEVELOP 222,658,768.96|  223,502,533.79| 9.38%
PP 10 000% 09716719 2090, 98- POPEs999- -oot
ZAR 18,100, 000| S0ROPEAN INVESTHENT 170,752,355.92|  165,710,009.59| 6.95%
N BANK 7.500% 01/30/19 2 (965999 ithant R
1,668,837,548.52| 1,615,462,662.88| 67.77%
kiR | 6,277,252,800|LOLC (Cambodia) Plc. 189,703,394.29|  174,838,690.49| 7.33%

189,703,394.29

174,838,690.49| 7.33%

1,858,540,942.81

1,790,301,353.37| 75.10%

@

[2018 2 23 1| [2018 8 23 ]
2,771,653 2,782,151
8,006,680 8,001,730
4,341 2,630
9,648 5,633
10,792,322 10,792,144
10,792,322 10,792,144
5 6
6
6
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)

10,668,179 10,668,179
124,138 123,959
10,792,317 10,792,138
10,792,317 10,792,138
10,792,322 10,792,144
2018 2 24
2018 8 23
[2018 2 23 1| [2018 8 23 1
10,668,207 10,668,179
28 —
10,668,179 10,668,179
1,100,000 1,100,000
1,100,000 1,100,000
992,261 992,261
Rogge
991,474 991,474
Rogge
9,915 9,915
Rogge
9,915 9,915
Rogge
991,474 991,474
Rogge
991,474 991,474
Rogge
9,915 9,915
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Rogge
1,454,905 1,454,905

Rogge
9,898 9,898

Rogge
9,898 9,898

Rogge
9,898 9,898

Rogge
9,896 9,896

Rogge
9,896 9,896
989,316 989,316

Rogge
494,511 494,511

Rogge
494,511 494,511

Rogge
494,511 494,511

Rogge
494,511 494,511
10,668,179 10,668,179
10,668,179 10,668,179

2017 8 24 2018 2 24
2018 2 23 2018 8 23
26 198 2 4
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[2018 2 23 ] [2018 8 23 ]

€H) €))

@ ©))

(©)) €)
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3.
2017 8 24 2018 2 23
4,640
4,640
(D
( 2 (2017
8 16 2018 2 23 )
2018 2 24 2018 8 23
420
420
D
C 2 (2018
8 16 2018 8 23 )
1
[2018 2 23 1 [2018 8 23 1
1 1.0116 1 1.0116
1 10,116 1 10,116
©)
1
@
@
5,000,000 5,000,950
3,000,000 3,000,780
8,000,000 8,001,730
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8,000,000

8,001,730
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2018 9 28

1,947,158,041

4,826,460

1,942,331,581

2,216,964,636

0.8761

2018 9 28

10,788,358

7

10,788,351

10,668,179

1.0113
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2018 20 160,000

38,300
2018

0 0

177 2,552,623

0 0

1 2,585

178 2,555,209
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@
32 33
29 31 30 31
13,325,797 16,828,496
132,260 150,894
1,578,384 1,524,731
2,534,825 2,530,730
1,207 1,919
287,816 291,045
28,360 23,613
17,888,652 21,351,430
552,561 547,215
439,621 409,858
111,633 136,834
1,306 522
13,204 34,467
3,795 3,795
9,409 30,672
2,418,251 2,415,723
54,270 43,545
1,672,490 1,673,049
31,200 31,200
9,298 10,541
450,632 450,632
20,912 10,865
179,447 195,889
2,984,017 2,997,406
20,872,669 24,348,837
822 548
1,958,922 2,563,951
634,930 634,789
1,323,992 1,929,162
445,613 530,106
108,541 262,100
735,000 960,000
41,371 43,264
3,027 3,156
274,382 282,443
3,567,681 4,645,570
548 -
393,213 386,552
24,180 -
417,941 386,552
3,985,623 5,032,123
16,885,034 19,314,136
2,000,000 2,000,000
400,000 400,000
400,000 400,000
14,485,034 16,914,136
500,000 500,000
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13,985,034 16,414,136
79 38
13,984,954 16,414,098
2,011 2,577
2,011 2,577
16,887,045 19,316,713
20,872,669 24,348,837
(€)
32 33
28 29
29 31 30 31
11,342,811 11,741,085
9,089,602 11,384,860
74,767 68,541
64,158 215,481
20,571,339 23,409,968
5,363,864 5,463,460
251,016 176,289
313 -
5,401,672 6,331,477
1,635,494 2,359,989
3,766,178 3,971,487
109,429 110,708
239,192 226,401
33,787 30,555
173,307 160,440
17,533 21,276
7,478 6,349
7,084 7,778
11,365,489 12,308,336
2,670,059 3,103,124
119,133 132,792
1,897,712 2,139,811
653,214 830,521
16,226 16,511
3,598 3,384
136,737 181,123
115,360 142,241
316,801 375,691
2,910 -
- 6,710
87,275 114,711
209,007 282,443
63,467 76,622
424,721 499,149
8,100 8,917
469,957 437,854
4,524,223 5,248,487
4,681,627 5,853, 144
459 472
45,776 107,891
77,298 50,146
8,924 -

51/69



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

10,134 11,209
142,593 169,720
- 19,974
6,661 2,653
6,661 22,628
4,817,559 6,000,236
4,685 257
229,113 -
233,799 257
4,583,760 5,999,979
1,455,944 1,806,783
25,233 19,919
1,430,711 1,786,863
3,153,048 4,213,116
€))
32 28 29 31
( )
2,000,000 - - 500,000 - 7,585,959
791,278
400,000 400,000 103 4,037,200
24 24
3,153,048
- 400,000 400,000 - 79 6,398,995
2,000,000 400,000 400,000 500,000 79 13,984,954
8,085,959 10,085,959 1,567 1,567 10,087,527
791,278 791,278 791,278
4,037,304 4,437,304 4,437,304
3,153,048 3,153,048 3,153,048
443 443 443
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6,399,074 6,799,074 443 443 6,799,518
14,485,034| 16,885,034 2,011 2,011 16,887,045
33 29 30 31

( )
2,000,000 400,000 400,000 500,000 79 13,984,954
1,784,014
4 1
4,213,116
- - - - 41 2,429,143
2,000,000 400,000 400,000 500,000 38 16,414,098

14,485,034| 16,885,034 2,011 2,011 16,887,045

1,784,014 1,784,014 1,784,014

4,213,116 4,213,116 4,213,116

565 565 565

2,429,102 2,429,102 565 565 2,429,667

16,914,136| 19,314,136 2,577 2,577 19,316,713

33
29
30 31
€H)
@
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€))
28
10 20
@
€y
@
©)
33
29
30 31
29 30 30
30 30 30
€y
1:
2 :
3:
4 :
5:
@
34
©)
32 33
29 31 30 31
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20,366 51,080
453,412 424,930
2,612 3,395
32 33
28 29
29 31 30 31
45,377 104,224
77,298 50,146
32 28 29 31
28 29 31
38,300 - - 38,300
€Y}
28 28
() 791,278
() 20,660
) 28 31
() 28 28
@)
29 30
) 1,784,014
)
) 46,580
() 29 31
() 29 30
33 29 30 31
29 30 31
38,300 - - 38,300
€Y}
29 30

) 1,784,014

55/69



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

) 46,580
() 29 31
) 29 30
@
30 29
) 1,901,595
)
) 49,650
() 30 31
) 30 29
32 28 29 31
33 29 30 31
32 33
28 29
29 31 30 31
@ €))
@) ©))
©)) (©)
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32 29 31
) )
@ 13,325,797 13,325,797
0 1,578,384 1,578,384
®) 2,534,825 2,534,825
%)) 1,207 1,207
®
54,270 54,270
(6) (41,371) (41,371)
@ (1,958,922) (1,958,922)
(8) (445,613) (445,613)
) (108,541) (108,541)
(10) (735,000) (735,000)
)
33 30 31
(@) (@)
@ 16,828,496 16,828,496
O 1,524,731 1,524,731
®3) 2,530,730 2,530,730
) 1,919 1,919
®)
43,545 43,545
(6) (43,264) (43,264)
0 (2,563,951) (2,563,951)
(8) (530, 106) (530, 106)
) (262,100) (262,100)
(10) (960,000) (960,000)
)
1
32 33
29 31 30 31
€y @ ©) @ @ €))
® (6) 7 ©)) Q) 7
8 ©)) 8 ®
(10) (10)
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®) ®)
2
32 33
29 31 30 31
1,639,743 1,640,302
32,747 32,747
31,200 31,200
450,632 450,632
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