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2020 31

836,407.32
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2020 31
204,457.58 306,686.77
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2020 31
248,121.27
977,822.38
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2020
215,023,703.11 99.83
367,860.51 0.17
215,391,563.62
100.00
22,788
2020
218,447,994.25 89.18
28,797,461.22 11.76
247,245,455.47 100.94
2,296,186.66 0.94
244,949,268.81
100.00
25,916
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2020

148,561,757.71 26.86
24,387,164.63 4.41
19,578,495.02 3.54
12,008,700.29 2.17
11,733,491.45 2.12
7,685,467.46 1.39
5,942,848.39 1.07
4,821,171.54 0.87
4,748,301.18 0.86
4,127,604.93 0.75
2,057,395.77 0.37
1,896,273.36 0.34
1,873,178.22 0.34
1,675,224.59 0.30
1,390,836.00 0.25
1,001,046.28 0.18
1,000,134.04 0.18
816,665.46 0.15
600,000.00 0.11
148,297.86 0.03
221,723,079.25 40.09
86,842,316.31 15.70
72,300,000.00 13.07
24,477,660.16 4.43
6,483,747.14 1.17
1,474,728.55 0.27
1,262,838.79 0.23
22,944,021.59 4.15
5,212,784.90 0.94
4,761,103.99 0.86
370,123.81 0.07
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7,094,172.53 1.28
6,319,237.67 1.14
4,040,424.00 0.73
3,180,161.15 0.58
3,157,439.60 0.57
2,932,781.15 0.53
3,194.20 0.00
2,072,304.10 0.37
17,759,250.00 3.21
714,946,923.07 129.28
161,928,164.12 29.28
553,018,758.95
100.00
58,509
2020
2020
(@)
PIMCO Total
Return Strategy 1,580,011.05( 113.28| 178,982,000.00| 136.09| 215,023,703.11] 99.83
Fund
2020
(@)
PIMCO Total
Return Strategy 1,605,173.01| 125.06| 200,748,000.00| 136.09| 218,447,994.25| 89.18
Fund
2020
U.S. Treasury Bills 0.000| 2020/ /24 7,000,000.00 6,999,970.30| 6,999,642.23 2.86
U.S. Treasury Bills 0.000| 2020/ /22 5,400,000.00 5,399,685.00| 5,399,740.10 2.20
Federal Home Loan Bank 0.111 2020/11/12 5,400,000.00 5,398,801.20| 5,399,028.00 2.20
U.S. Treasury Bills 0.000| 2020/10/22 3,300,000.00 3,299,474.06| 3,299,555.89 1.35
U.S. Treasury Bills 0.000| 2020/ / 3,000,000.00 3,000,000.00| 3,000,000.00 1.22
U.S. Treasury Bills 0.000| 2020710713 2,400,000.00 2,399,738.20| 2,399,748.00 0.98
U.S. Treasury Bills 0.000| 2020/10/15 2,300,000.00 2,299,614.88| 2,299,747.00 0.94
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2020

Uniform Mortgage-Backed

' 3.000| 2050711712 | 57,200,000.00 60,086,812.50| 60,119,319.26]  10.87
Security, TBA
iform i _Back

Uniform Hortgage-Backed 2.000 2050/11/15 | 39,300,000.00 40,333,224.61| 40,354,113.64]  7.30

Security, TBA

Uniform Wor tgage-Backed 2.500| 2050710714 |  26,000,000.00 27,193,023.44| 27,313,164.58 4.94

Security, TBA

U.S. Treasury Bonds 3.375| 2044/ /15|  18,600,000.00 18,902,017.92| 26,197,664.02]  4.74

Unifor Wor tgage-Backed 2.500| 2050711712 | 22,600,000.00 23,645,250.00| 23,605,260.64]  4.28

Security, TBA

Ginnie lae, TBA 4.500| 2050/ 721 |  17,000,000.00 18,218,554.69| 18,253,085.98]  3.30

U.S. Treasury Notes 2.125[ 20247 730 | 12,600,000.00 12,507,541.84 | 13,581,421.81|  2.46

Uniform Wor tgage-Backed 3.500| 2050710714 | 10,700,000.00 11,270,100.38 11,206,441.33|  2.04

Security, TBA

Ginnie Nae 5.000| 2040/ 720 |  9,058,082.78 9,596,087.21 9,817,571.23|  1.78
10 [Ginnie Mae, TBA 3.500| 2050/ 721 |  8,700,000.00 9,155,390.63| 9,156,410.00| 1.6
11 [U.S. Treasury Bonds 2.625] 2029/ /15|  6,600,000.00 6,503,305.12| 7,704,984.41|  1.39
12 [U.S. Treasury Notes 3.125| 2044/ /15|  5,600,000.00 6,004,101.71] 7,605,937.47|  1.38
13 |Hawksnoor Wortgages PLC 1.112| 2053/ /25|  5,495,386.02 6,815,558.00| 7,358,502.62|  1.33
14 |U.S. Treasury Bonds 2.000| 2050/ 715 |  5,600,000.00 6,378,028.24] 6,340,250.00|  1.15
15 |Brazil Letras do Tesouro 0.000| 20217 7 35,100,000.00 6,544,526.15| 6,319,237.67 1.14

Nacional
16 | Province of Quebec 2.750] 2021/ 725 | 5,900,000.00 5,034,510.38| 6,043,406.82|  1.00
17 |Volkswagen Bank GrbH 1.875] 2024/ /31|  4,500,000.00 5,206,894.94] 5,600,288.22|  1.01
18 |U.S. Treasury Bonds 1.375| 2050/ /15|  5,700,000.00 5,641,427.05| 5,504,015.63|  1.01
19 [U.S. Treasury Bonds 2.750| 2042/11/15 | 4,200,000.00 4,100,561.85| 5,363,039.05|  0.97
20 | sraet Covernnent 3.800| 2060/ /13 3,400,000.00 3,514,352.88| 4,040,424.00|  0.73

International Bond
21 [cP1 Property Group s.A. 2.750| 20267 712 | 2,600,000.00 2,747,010.57| 3,204,120.30|  0.58
2 |Residential Asset 0.595| 2035/12/25 3,200,000.00 2,785,726.06| 3,132,705.28|  0.57

Securities Corp. Trust
23 [U.S. Treasury Bonds 4.375 2030711715 | 2,000,000.00 2,580,404.77| 3,117,968.76|  0.56
24 |UniCredit SpA 7.830[ 2023/12/ 2,600,000.00 2,600,000.00] 3,079,800.79|  0.56
25 [society of Lloyd"s 4.750| 2024710730 | 2,100,000.00 3,352,480.27| 3,021,017.36|  0.55
26 | Digital Euro Finco LLC 2.625| 2024/ /15|  2,300,000.00 2,609,485.86| 2,980,946.12|  0.54
27 [Barclays PLC 2.353] 2021/ /10 |  2,800,000.00 2,803,620.56| 2,847,770.88|  0.51
28 [Ginnie Vae, TBA 3.000| 2050710721 | 2,700,000.00 2,836,687.50| 2,838,260.51|  0.51
29 |Central Nippon 2.567| 2021711/ 2,700,000.00 2,700,000.00| 2,752,904.99|  0.50

Expressway Co. Ltd.
3o [T0vd Point Nortgage 0.963| 2045/ /20 2,045,904.00 2,668,483.04| 2,720,334.73|  0.49

Funding PLC

2020
2020
( ) ( )
EZ:pPar|baS Securities 0.120| 20207 7 67,300,000.00 67,300,000.00| 67,300,000.00| 12.17
Bank of Nova Scotia 0.120] 2020/ 7 5,000, 000.00 5,000,000.00] 5,000,000.00]  0.90

2020

2020
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244,708,127.95 25,890,119,937 102.48 10,842

2011
279,752,747.49 29,597,840,684 103.39 10,939

2012
273,573,113.81 28,944,035,441 103.22 10,921

2013
250,592,251.71 26,512,660,231 100.38 10,620

2014
236,605,369.42 25,032,848,085 99.36 10,512

2015
211,291,662.63 22,354,657,906 97.31 10,295

2016
183,058,520.38 19,367,591,456 96.44 10,203

2017
177,974,549.38 18,829,707,324 92.72 9,810

2018
186,519,274.12 19,733,739,202 94.43 9,991

2019

10
205,201,563.85 21,710,325,455 98.30 10,400

2020
2019 10 203,469,726.73 21,527,097,088 96.51 10,211
11 204,945,397.79 21,683,223,086 95.90 10,146
12 205,384,730.70 21,729,704,508 95.50 10,104
2020 208,236,571.43 22,031,429,257 97.22 10,286
210,549,382.04 22,276,124,620 98.14 10,383
204,206,145.61 21,605,010,206 96.55 10,215
203,580,974.10 21,538,867,060 97.89 10,357
205,201,563.85 21,710,325,455 98.30 10,400
205,137,492.53 21,703,546,710 99.11 10,486
209,804,677.31 22,197,334,859 100.26 10,608
211,240,542.79 22,349,249,427 99.73 10,551
210,898,689.18 22,313,081,315 99.40 10,517

2020
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198,286,993 10,229

2011
453,397,581 10,246

2012
558,912,180 10,188

2013
502,697,819 9,863

2014
384,522,918 9,719

2015
296,189,434 9,445

2016
331,599,808 9,176

2017
364,336,980 8,628

2018
361,767,661 8,598

2019

10
422,923,443 8,862

2020
2019 10 429,060,703 8,743
11 428,983,309 8,685
12 426,578,586 8,637
2020 434,117,258 8,789
433,069,930 8,868
370,637,920 8,701
396,390,339 8,817
422,923,443 8,862
431,810,212 8,945
442,054,346 9,056
440,195,003 9,017
438,827,067 8,996
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15,913,064.03 1,201,277,204 102.22 7,717

2011
65,976,200.74 4,980,543,394 102.23 7,717

2012
71,747,638.64 5,416,229,241 100.06 7,554

2013
68,816,466.50 5,194,955,056 94.40 7,126

2014
75,306,404.71 5,684,880,492 90.52 6,833

2015
62,082,042.78 4,686,573,409 86.86 6,557

2016
59,504,772.07 4,492,015,244 84.86 6,406

2017
54,653,309.78 4,125,778,355 80.16 6,051

2018
53,116,758.12 4,009,784,070 80.09 6,046

2019

10
68,756,135.06 5,190,400, 636 81.90 6,183

2020
2019 10 74,722,106.54 5,640,771,823 81.24 6,133
11 74,903,881.28 5,654,493,998 80.68 6,001
12 74,490,790.14 5,623,309,748 80.29 6,061
2020 70,643,683.57 5,332,891,673 81.58 6,158
71,191,718.03 5,374,262,794 82.26 6,210
68,718,185.27 5,187,535,806 80.72 6,094
68,380,224.02 5,162,023,111 81.64 6,163
68,756,135.06 5,190,400, 636 81.90 6,183
69,313,104.97 5,232,446,294 82.48 6,226
70,674,241.70 5,335,198,506 83.28 6,287
70,432,401.22 5,316,941,968 82.87 6,256
70,809,096.83 5,345,378,720 82.59 6,235
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6,962,639.31 93,926,004 98.86 1,334

2013
6,767,320.65 91,291,156 99.06 1,336

2014
63,427,550.12 855,637,651 102.71 1,386

2015
108,668,128.55 1,465,933,054 107.85 1,455

2016
128,392,799.09 1,732,018,860 112.78 1,521

2017
384,968,535.70 5,193,225,547 117.34 1,583

2018
635,138,023.55 8,568,011,938 143.86 1,941

2019

10
1’234,171’441_04( 16,648,972,740 168.39 2,272

2020
2019 10 876,724,824.96 11,827,017,889 156.68 2,114
11 903,428,466.14 12,187,250,008 156.88 2,116
12 969,146,266.50 13,073,783,135 157.27 2,122
2020 1,011,571,603.84 13,646,100,936 161.17 2,174
1,174,248,368.08 15,840,610,485 162.86 2,197
1,194,921,640.61 16,119,492,932 162.22 2,188
1,230,399,096.68 16,598,083,814 166.88 2,251
1,234’171,441_04( 16,648,972,740 168.39 2,272
1,196,951,371.19 16,146,873,997 171.39 2,312
1,149,765,674.80 15,510,338,953 172.15 2,322
1,186,204,654.32 16,001,900,787 176.07 2,375
1,165,918,470.00 15,728,240,160 177.81 2,399

10
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172,939,927.84 18,297,044 ,365 108.97 11,529

2011
233,213,903.00 24,674,030,937 81.11 8,581

2012
168,948,910.57 17,874,794,738 71.87 7,604

2013
121,678,364.05 12,873,570,916 64.50 6,824

2014
79,282,588.59 8,388,097,873 43.25 4,576

2015
54,774,712.97 5,795,164,632 36.22 3,832

2016
62,398,400.04 6,601,750,724 40.21 4,254

2017
47,831,882.35 5,060,613,153 32.38 3,426

2018
39,894,394.29 4,220,826,916 29.47 3,118

2019

10
24,132,108.11 2,553,177,038 21.19 2,242

2020
2019 10 36,614,671.57 3,873,832,252 29.07 3,076
11 34,251,945.75 3,623,855,860 27.36 2,895
12 34,802,158.05 3,682,068,322 28.57 3,023
2020 32,277,364.64 3,414,945,179 27.24 2,882
30,623,834.88 3,240,001,730 25.93 2,743
25,339,961.40 2,680,967,916 22.06 2,334
24,382,508.77 2,579,669,428 21.29 2,252
24,132,108.11 2,553,177,038 21.19 2,242
23,574,812.18 2,494,215,129 21.01 2,223
22,713,918.90 2,403,132,620 22.38 2,368
21,105,979.60 2,233,012,642 21.14 2,237
19,883,077.79 2,103,629,630 20.51 2,170
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41,884,134.60 3,161,833,321 100.35 7,575

2011
85,400,627.25 6,446,893,351 81.13 6,125

2012
48,750,600.83 3,680,182,857 72.24 5,453

2013
44,235,488.59 3,339,337,034 67.93 5,128

2014
34,909,145.41 2,635,291,387 57.27 4,323

2015
40,985,208.06 3,093,973,356 52.19 3,940

2016
50,950,865.15 3,846,280,810 55.82 4,214

2017
25,209,306.73 1,903,050,565 43.50 3,284

2018
24,318,699.90 1,835,818,655 43.16 3,258

2019

10
17,197,952.53 1,298,273,436 32.93 2,486

2020
2019 10 25,646,194.13 1,936,031,195 43.05 3,250
11 25,040,248.34 1,890,288,347 41.32 3,119
12 24,869,629.93 1,877,408,363 41.76 3,152
2020 24,311,170.38 1,835,250,252 41.65 3,144
23,966,215.73 1,809,209,625 41.23 3,112
19,341,289.98 1,460,073,981 37.00 2,793
17,495,261.51 1,320,717,291 33.46 2,526
17,197,952.53 1,298,273,436 32.93 2,486
16,216,179.31 1,224,159,376 31.52 2,379
16,270,077.56 1,228,228,155 32.24 2,434
14,284,379.45 1,078,327,805 29.52 2,228
14,143,880.51 1,067,721,540 29.54 2,230
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2020

.30 32

.30 32

.30 32

.30 32

.30 32

.30 32

.30 32

1.20 127
3.60 381
3.60 381
3.60 381
3.60 381
3.60 381
3.60 381
3.60 381
3.60 381
10 3.60 381
2019 10 0.30 32
11 0.30 32
12 0.30 32
2020 0.30 32
0
0
0
0
0
0
0
0

.30 32
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120

360

360

360

360

360

360

360

270

10 180

2019 10 15

11 15

12 15

2020 15

15

15

15

15

15

15

15

15
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.25 19

.25 19

.25 19

.25 19

.25 19

.25 19

.25 19

2.80 211
8.40 634
8.40 634
8.40 634
8.40 634
6.30 476
4.80 362
4.80 362
3.90 294
10 3.00 226
2019 10 0.25 19
11 0.25 19
12 0.25 19
2020 0.25 19
0
0
0
0
0
0
0
0

.25 19
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1.10 15

6.60 89

6.60 89

6.60 89

6.60 89

6.60 89

6.60 89

10 6.60 89
2019 10 0.55 7
11 0.55 7

12 0.55 7

2020 0.55 7
0.55 7

0.55 7

0.55 7

0.55 7

0.55 7

0.55 7

0.55 7

0.55 7
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5.00 529

15.00 1,587

11.50 1,217

9.00 952

9.00 952

6.55 693

4.80 508

4.80 508

3.60 381

10 2.40 254
2019 10 0.20 21
11 0.20 21

12 0.20 21
2020 0.20 21
0.20 21

0.20 21

0.20 21

0.20 21

0.20 21

0.08 8

0.08 8

0.08 8
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5.00 377

15.00 1,132

11.30 853

8.40 634

8.40 634

7.70 581

7.20 544

7.20 544

5.10 385

10 3.00 226
2019 10 0.25 19
11 0.25 19

12 0.25 19
2020 0.25 19
0.25 19

0.25 19

0.25 19

0.25 19

0.25 19

0.12 9

0.12 9

0.12 9
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.68

.40

.32

.74

.57

.56

.81

.12

.73
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100x

100.00
10,000 100.00 100.00
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.02

.23

.09

.74

.79

.92

.22

.12

.78

10

OB |O|JWIN]IAIN]|O|O]|O

.01

.04

.88

10.

35

11

.43

10.

69

.90

28.

23

10

21.

64
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13.
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11.

80

.79

.27

18.

99

211

24.

27

.54

.13

10

19.

95

.35

.21

.97

.66

.33

AlwlO NSO

.57

20.

75

.17

10.
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10

16.
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2,474,623 86,857 2,387,766
(2,464,533) (76,767) (2,387,766)

939,343 621,208 2,705,901

(939,343) (621,208) (2,705,901)

912,865 968,370 2,650,396

(912,865) (968,370) (2,650, 396)

263,114 417,130 2,496,380

(263,114) (417,130) (2,496,380)

379,319 494,376 2,381,323

(379,319) (494,376) (2,381,323)

163,090 372,999 2,171,414

(163,090) (372,999) (2,171,414)

136,912 410,233 1,898,093

(136,912) (410,233) (1,898,093)

228,902 207,454 1,919,541

(228,902) (207,454) (1,919,541)

267,596 211,908 1,975,229

(267,596) (211,908) (1,975,229)

o 381,297 269,024 2,087,502
(381,297) (269,024) (2,087,502)
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19,384 0 19,384
(15, 336) 0) (15,336)
40,323 15,456 44,251
(40,190) (11,275) (44,251)
33,463 22,852 54,862
(33,463) (22,852) (54,862)
15,087 18,982 50,967
(15,087) (18,982) (50,967)
3,810 15,212 39,565
(3.810) (15,212) (39,565)

277 8,481 31,361

Q@17 (8,481) (31,361)

10,652 5,877 36,136

(10,652) (5.877) (36,136)

10,955 4,862 42,229

(10,955) (4,862) (42,229)

710 863 42,076

(710) (863) (42,076)

0 14,158 8,513 47,721
(14,158) (8.513) (47,721)
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170,293 14,615 155,678
(165,258) (9,580) (155,678)
665,186 175,473 645,391
(665, 186) (175,473) (645,391)
876,007 804,354 717,044
(876,007) (804, 354) (717,044)
189,129 177,176 728,997
(189,129) (177,176) (728,997)
229,282 126,403 831,876
(229,282) (126,403) (831,876)
111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)
401,990 225,728 839,486
(401,990) (225,728) (839, 486)
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10

70,427 0 70,427
(65,855) ©) (65, 855)
14,640 16,750 68,317
(14,315) (16,750) (63,420)
580,008 30,802 617,523
579,981) 25,878) (617,523)
646,345 256,260 1,007,608
(646,345) (256, 260) (1,007,608)
654,156 523,317 1,138,447
(654,156) (523,317) (1,138,447)
2,817,355 674,901 3,280,901
(2,817,355) (674,901) (3,280,901)
2,324,746 1,190,611 4,415,036
(2,324,746) (1,190, 611) (4,415,036)
4,741,583 1,827,764 7,328,855

(4,741,583)

(1,827,764)

(7,328,855)
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1,663,183 76,086 1,587,097
(1,658,122) (71,025) (1,587,097)
2,595,517 1,307,506 2,875,108
(2,595,517) (1,307,506) (2,875,108)
674,960 1,199,293 2,350,775
(674,960) (1,199,293) (2,350,775)
203,920 668,192 1,886,503
(203,920) (668,192) (1,886,503)
349,354 402,645 1,833,212
(349, 354) (402,645) (1,833,212)
206,337 527,408 1,512,141
(206,337) (527,408) (1,512,141)
387,212 347,690 1,551,663
(387,212) (347,690) (1,551,663)
129,986 204,415 1,477,234
(129,986) (204,415) (1,477,234)
83,468 207,140 1,353,562
(83,468) (207,140) (1,353,562)

0 31,973 246,825 1,138,710
(31,973) (246,825) (1,138,710)
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445,291 27,905 417,386
(440,228) (22,842) (417,386)
967,602 332,300 1,052,688
(967,602) (332,300) (1,052,688)
554,279 932,149 674,818
(554,279) (932,149) (674,818)
141,154 164,762 651,210
(141,154) (164,762) (651,210)
65,956 107,668 609,498
(65,956) (107,668) (609,498)
307,229 131,449 785,278
(307,229) (131,449) (785,278)
353,892 226,335 912,835
(353,892) (226,335) (912,835)
70,285 403,621 579,499
(70, 285) (403,621) (579,499)
71,949 88,016 563,432
(71,949) (88,016) (563,432)
93,023 134,149 522,306
(93,023) (134,149) (522,306)
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31

Caisse de Consignation
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Caisse de
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131

23 103

2020 30 105.80
75.49 13.49
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2020 31

2020 31

2(b) 0 0
2(b) 208,468 22,056
4 1 0
2(e) 835 88
0 0
1,129 119
210,433 22,264
4 (31) 3)
(974) (103)
(156) an
6 (26) ®)
6 (72) (8)
6 (18) ©)
0 0
(29 [©)
(1,306) (138)
209,127 22,126
0 0
176,224 18,644

2,135

8,862.00

98.30 10,400
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2020 31
2(b) 33,591 3,554
2(b) 229,288 24,259

4 9,272 981
2(e) 662 70
3,007 318
750 79
276,570 29,261
4 (1,258) (133)
(43) ®)
(4,047) (428)
6 (87) ®
6 (115) 12)
6 (22) @)
(8,850) (936)
(36) (©D)
(14,458) (1,530)
262,112 27,731
33,594 3,554
211,964 22,426
9,829

81.90 6,183

32.93 2,486

168.39 2,272

21.19 2,242
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2020 31
2(c) 1 0
0

6 (836) (88)
7 0 0
6 (307) (32)
6 (204) (22)
0 0

(29) 3

(1,376) (146)

(1,375) )
2(c) 4,458 472
2(c) 63 7
4,521 478
2(c) 12,713 1,345
2(c) (116) 12)
12,597 1,333

15,743 1,666
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2020 31
2(c) 324 34
324 34
6 (1,304) (138)
7 (11) @
6 (978) (103)
6 (248) (26)
(3%) ®
(36) ®
(2,612) (276)
(2,288) (242)
2(c) 10,819 1,145
2(c) (28,009) (2,963)
(17,190) (1,819)
2(c) 7,611 805
2(c) 3,506 371
11,117 1,176

(8,361) (8%)
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189,851 20,086
37,768 3,99
(7,577) (802)

0 0

(26,658) (2,820)
15,743 1,666

209,127 22,126

202,383 21,412

150,233 15,895

(12,251) (1,296)

0 0

(69,892) (7,395)
(8,361) (885)

262,112 27,731
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2020 31

663
563
42
4,415
1,975
1,354
402
93
15
4,742
381
32
0
0
0
0
0
0
(226)
(134)
®
(1,828)
(269)
(247)
839
522
48
7,329
2,087

1,139
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2020 31 2019 31 2018 31
209,127 22,126 189,851 20,086 181,328 19,185
422,923 361,768 364,337
205,202 21,710 186,519 19,734 177,975 18,830
8,862.00 8,598.00 8,628.00
98.30 10,400 94.43 9,991 92.72 9,810
2020 31 2019 31 2018 31
262,112 27,731 202,383 21,412 193,102 20,430
85,954 6,489 77,435 5,846 79,863 6,029
1,233,621 16,642 635,138 8,568 384,969 5,193
24,132 2,553 39,894 4,221 47,832 5,061
81.90 6,183 80.09 6,046 80.16 6,051
32.93 2,486 43.16 3,258 43.50 3,284
168.39 2,272 143.86 1,941 117.34 1,583
21.19 2,242 29.47 3,118 32.38 3,426
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Fonds

AIFM
2019 11
2019 11

2013

2010 12 16

2013 10 25

2010 12 16

NYSE
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1.50648
5.43110
€ 0.89900
107.73500
6.82150
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
FHLMC PCs
FHLMC
PCs

TBA
TBA
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0.41 0.10 0.15 2.00

0.41 0.10 0.15 2.00
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0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50

0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2020 31
2020 31 2020 31 2020 31

4,458 3,448 10,858
0 0 (39)

4,458 3,448 10,819

535 6,205 68,193
472) (5,333) (96,202)
63 872 (28,009)
4,521 4,320 (17,190)

12,713 7,254 7,615

0 0 ®

12,713 7,254 7,611
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(109) (1,536) (887)
Q) (6) 4,393
(116) (1,542) 3,506
12,597 5,712 11,117
10
SFTR SFT
SFT  SFIR 11
[ ]
[ ]
[ ]
[ ]
2020 31 SFT
11
2019 11
2020 COVID-19
COVID-19
COVID-19
2020 12 2020 22
2019 16 2020 30 2020 31

12
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COVID-19
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2020 31
Bl MR
| A ___ ___ _ SEER (FH Fad Bt
BWOIERTBIH, W 5T CIE| ST Ty 5 D 5 & 3 S IE RS L U e
e ErFad
E ;—f‘a?ﬂ-‘ & 3’7:-’;': [l}
EAS e b D=t A LI TP I ¥ 1,571,984 20, 468 i, 63
SO RER I, S 5T ST SRR & 5 AR O S § 208, 488 N
OTC & 1) /57 . 7 (40l « TUlils, SMBER)
sTRMORUEOMEAC L ) MEN 0 LRFENSD L BRE,
RN
WA REMMRIES MR
B A | i 2 e 5 Bt S (@E) (#£) ey
BIES Ob/0x0 ¥ 4,618 % 43 3 0 % [ 1 1] ), B0
MYT DE/2020 B, B33 82 0 ] (L]
3 (- 1 n 3 0, 00
~ o PR T RN
2205 A3 BME, MEEr T, L POl AE TR Y LT
=#HA FRA R R
ok (A7) | i EIAAE SEREA (H%) (%) B
BOY DES2030 ¥ 1M, 788§ 1,350 3§ o 3 {1 3 [T¥] 0, 00
L1 L 1 14 ¥ 13. 137 o [d ] £2) 0, 00
07,/ 2030 1,251 134, 785 1 L] 1 0, 00
BPS 06,2020 ] 7.024 1] (1) (1) 0. 00
BRC 07 03 204 &0, bal 1] {1} {1} (i ]
CEx 062020 46 4, 93] i} 1] (1] 0. 00
N1 DE/203) 1, 067 114, 181 1] ) {7l 0. 00
30X 06,/ 2020 1,476 167, 329 o] {11} {11} (0,00
07,3030 1,643 176, 837 1] L] 0 0, 00
558 06,203 i} 1, 1451 a Ei] L] i, 00
TR 0672030 § 82,331 % TEG i] L] o 0,00
06202 § ag4 ¥ 106, 170 0 {8} {#) @, 00
07/ 20m 6T B2, 531 1] 1] ] 0. 00
UAG 062030 46 b 93D 0 0 [ 1, 00
§ 1 3 131} 3 {300 (9, 01}
OTC o 1) A% ¢ THRESH H (30} {0, 01}
BRTEESSH $ 208,430 99, 67
FotoRERES LR [} 680 0,33
B §  a08.1 100, 00

BN ATEERE SR 2 SRR G Tt
sTRMCRMZEETACL PREB0 LRRERET EHbS,
(a) 77 i FomREo

Ot &7 1 A7 o« Fliice LT (S SBAEniaR
EUFrE, 020 dR5 B 31 BB, BES L OESIRD ST U A7 o FiRRoifis LI (2N BAShERRoRETL S,

070 F U #4557 4 70 i =FAaf—ify—

k] B ERE (A0 /#A Mg

BOA ] 2 3 v 5 ]
EFS {1 ] (1)
BREC {1 0 (1
MY (7 [ (7}
=X {11} 0 {11}
08 (8) 0 (&)

A R = L -, (R R TR M R e (R~ ) e T, (Y R A BLURSEER D L r
A SR TR, RS SRS TR Y A B EANY A8 £RMOE L,
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2020 31
L T -
& TN ¥ Fa) BN
SEOESEI.ANE S FETRI ATV SN0 L S ANEIERE LTI S
s
Za—Fa Pl Frisx (o)
EPhas bl U=t R pFF e Tyl 1,727, 995 $ 220, 788 E7. 48
M ER
(Fuiiir)
L 2
LIt e
Fedoral Home Loan Bank
0, 100% due 1607/2000 (k) (e} ] 10, 300 10, 798 10
0, 100 due 25/08/2020 (k) (e} J, 400 1, 3 1.6
14, 8497 B. 60
U. 5. TREASURY BILLS
0, 00E% due 24002000 (b de} 3 i, TOO 3 4. o L.79
0,000 due 24.06,/2000 (b (e} 2, 300 3, Ng (R~
0, 103% due 1407,/2020 (b {c) ERLEL 3. Ba9 L. 48
0, 123% due 20/08/2030 (b (e} 5, 500 5, TU8 LS|
0, 160% due 28072000 (n) (b} Ce) 2,000 2. 0 084
18, B4 Lo
A B O 5 33, 591 1281
SO BRI WM S SR TR Sh T SRS & A SEESR L T S A § 262,879 100, 25
OTC 7 1) /45 1 ML (el - T, Bt
sTRMOBREEOSIAI L VBRSO ERFRERL D LS,
ST
§ HEA A FRNERE R
E O (A A4E) bl R REREE kMl (MR (M) Hay
BOA 0B,/ 2020 ThY 585 $ B 0 3 y 5 (4 0. 00
BFS 0, 202 AlD 71 7 1] ] 0 0, o
06,200 THY 1, 955 T4 ] () 25 (0. 01}
02020 -1 1, 725 TRY 12,201 B4 {1} B3 [N <]
il 06,2030 THY q, 254 ] 1. 288 ] (70 [} {0, a3}
02020 5 1453 Al jeal i o 0 I, OO
R 3,137 TRY a1, 475 B (2 g i, o
| DB,/ 2020 21 ALy 32 L] [i] i} o, of
O 2020 36 TRY 2, 208 0 pud | (2} 0, o
L 102 5 {127 5 {45] (0. op)
o PR T N
2020 RS A 31 HRME. B Fadly T, AToRRHLETRRBEN LT
A A IBHE L
HEF (H.7F) L plhe ] st FEAPE  £EH (MR (HRE) o
CER 0G2020 Ap Bl 5 = 0 3 {1 & () 0, Dy
HUS 06,2020 3 542 A 240 16 o 16 0.0l
LLE| 06/ 2020 AUD 22,874 3 13, 177 [ {7} {7 o, Dy
06,2020 4 13,879 ALD 21,219 207 ] el 0. 03
072020 15,178 22,874 & 0 1] 0. )
RiL 072020 47 il i ] il 0. 00
S0 06,2020 AUD 104 3 1] o ] 0. 0
06,2020 b1 321 ALD b ] 5 0. 0}
TR 06/ 2020 AUD o3BT g 18 ] 18 0. 01
062020 § 15,257 Al 3 ] 327 0. 12
07 /2020 15, 203 i {19} {19) {0.01)
UAG 06,2020 14, 907 ) ] 1 0. 0%
07,2020 15,249 i (34 (341 01}
L] 8B 3 (61} % 67 0,24
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2020 31

2C0FESH N BRE, BELRT VAT IABLEE ARSI PALTAY AR, BTFORBEFHETRENEN LT,

&R AR R
HEHR A7) 05| b e it AePMELE N (R (30%) H#Y
B3 Df,/2020 HEL 111 i 21 3 0 % 0§ 0 0. 00
06,2020 § 21 BEL 111 0 i q 0, 0
072020 HEL 111 5 21 0 o] 4] 0. oG
BPS 06,2030 &2, 122 11, G604 173 3 17 0,07
O,/ 2020 § 1L448  BEL 62, 122 0 (10} {1m 0. 0
07/2020 11,543 fil, 855 0 (171} (171 (0, 07}
BRC 06,2020 HEL 5K, 556 : 4 10, 741 il 1] 4 0. 0
06,2020 5 10,339 BEL 58, 656 443 0 443 0,17
i 05,/ 2020 BEL 1,174 -4 785 20 L3 17 0,01
0,/ 2020 i 769 BEL 4,174 1 {1 0 0, 00
07 /2020 713 3774 0 (14 19) (o, op)
e D6,/ 2020 HEL i, #35 5 11,102 258 (] 254 0. 10
062020 i 11, a3 BEL 63, 235 L] {100 {10 0, (3
07 /2020 11,883 63, 235 0 {258) (284) (o, 100
GLM 06, 2020 FRL, 3473 5 [ 1 i 1 0, 00
06/ 2020 5 623 DAL 3473 16 i 16 . 01
s 06, 2020 ERL 66,321 & 12,478 267 i 267 0, 10
OB, 20 % 11, 732 BERL 65,321 480 i} 450 o 18
07/ 2020 11, 580 63, 235 0 (263} {263 (0, 100
IR 06, 2K BRL 10 & ] [ (1 (1) o, 00
06,2020 § N BRL 10% 0 ] 0 0, 00
WYl 06,2020 BHL 7, Bab 5 1,430 1 (23} (22 (0. 08y
06/ 2020 3 L4110  BRL 7,886 11 ] 11 0,08
oF /a2 B8 AT (] L] 1] 0, {0
il 06,3020 ERL A, 067 4 ™ 0 (25} (23 (o, 01}
] 3 692 [HL 4,067 54 0 56 0. 0
S8 06,3020 ERL 7,187 2 1.253 0 (72} 73 (i, 0
06, 2020 3 1,326 BRL 7,187 1] (1) (1 0. 00
558 0B/ 2020 11,711 86, 252 458 0 158 0, 16
§ 2,288 % (85} § 1, 396 0, 53
220MELH 31 BERTE, oA UTFEly T AL, BTORRFSNTESREN L Tk,
e A SR B IR
ik (875} 51 e i 2 Bt S I ) () et
BOA 062020 TRY 7.034 3 982§ [ 3 4§ [T {0, 42
062020 3 5 169 TRY 37,533 v [ v 0,13
BPS 062020 TRY 106, B50 1 4. TBO 1 i 7 0. 00
06,/2020 3 81,576 TRY 575, 119 2, B [} 2, 9 104
0a,/2000 14,124 T, 364 1] {1a) {19} 0,01}
CEs, 0672020 TRY 61, 186 § 8,877 2 [} 12 0, 0
072020 3 8477 TRY B1, 726 0 {23 {23} {0, 01)
HUS 06,2020 4,040 I8, TE2 174 [/ 174 0,07
15m 62020 =Y 4, TB0 3 g 1 L] | 0, ey
06,2020 3 M0 TRY 3.825 0 [} 0 0.0l
Il 06/3020 TRY 257,443 i 37,801 T4 [ T4 0, 03
06,2020 3 57,880 TRY 47, 814 1, 850 [ 1, B50 071
07/2020 5, 607 244, 482 it 84 {84} 0. 03
T 06/2020  TRY 120, 210 1 17,855 35 [ 35 0. 01
06,2020 ¥ 15,756 TRY 1 0, G450 454 ¥ 459 017
OR/2020 17,655 122, T2 0 {36 {36} {0, 01)
06 06/2020 7.055 49,578 200 o 204 008
ToR: 06,2020 654 6, 04 & [} ] 0,01
UAG 06,/2020 6,381 14871 1% [} 193 i, 07
§ 6,087 § 2y 8 5 Bi6 2.2
OTC £ U A3F ¢ st H B, 014 3.06
HRAEESRSH § 270,803 103,35
O ORISR ETRE § (8 781) {3. 35)
e § 262,112 100, 00
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2020 31

ERATEERF R T SR (O TibrE)
CTRNORREEES AL N BRNO ERFRARS I MR L,
() REITHERTFRES,

(b) ¥ - F—ifl B
{e) —adlpd, SETORED 2T,
) 77 Folsat

OTC 7 ) A7 ¢ FRERICH LT (8 SEASHEEE

EUFIL, M Ea A 3 ABEES. WFEN Lo oTc Gl U A% o PRl feoiriies L O (R SAshhiiRoRE TR S,

i)

FUAF s FD g =F AR—Fy
MEH B (S0 S8 —s
BOA 3 L] (2i0) 8 B
BFS 2,716 {2 B00) (340
BRC A5z {6300 (E78)
CHa {14} 1] [§E 1]
fiTh: () {ebis} (40
GLA 17 i 17
HUE 674 {10) {236
15D 21 i o |
JAl 1. 77 {1, 850) (82
NY1 223 {277 (54}
RiL k| i n
a0X 0 {440 (50
G ] {300} 1)
S50 488 (670 (182}
T8 555 (270} 85
LAG ADs (350} 28

7 A= — L, BT O RS onlekS (EES~ORLE) oREle T @Y A rSLCRSIEERY A IS
BE 2 BT o O, BB ENGC D RS TR A ERMmIL,
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2020 31

G Bl BB
B N (FHfE  (FREA o
SR o EER IR M A ST O X T BN B B WS E SR LT R
T T
Eg R
Provincin de Buenos Aires
26. 8478 doe 1250402085 ARS 404 % 2 0, 00
A=A RFUT
Ty bty 2 ER
Driver Australia Four Trust
1. 040% due 21/508,/2025 AUD fa T 145 0. 04
Flexi ABS Trust
1, 161% due 230452003 368 245 o, 04

e . 08

HERE—F— « Ay r
Firstac Mortgage Funding Trust
1, 3070 due OR/03,/2049 2 000 1,319 0.3
A2 R TR 1,950 .31
A a4
Bacardi Ltd,
4, 4500 due 15062005 5 1, 500 1, B35 0.2
Ak
P B |
Province of Ontario
3,150 due O2506,/2022 CALy I, D00 71 b 14
Province of Quebec
2 750% due 25/08,/2021 5 5, 900 6,072 (.
3, 50e due 01/12,/2022 CAly 0 ] o
b SN 7,066 I 26
A
i
Azbhac LSNI LLD
G, 450% due 13°02,/2023 5 1,7 a7 017
FALWFAFE
oK
Ko jamo Oy i
1. B73% due I7/00/2057 € 1. 200 1. 684 . 30
FIEA
Hin
Altaren 3. C. A
1,875% due 17/01/2028 1, 500 1,514 b. 27
Bangue Federative du Credit Mutusl 5 A
2 085% due 20007 /2023 3 1. 500 1,483 . 26
BNF Paribas 5. A.
6, 730 due 14/03/2022 (d) fe} 1. 400 1. 435 0. 26
BPCE 5. A
4, 000 due 12/06,/2023 1, 400 1, 496 0. 27
RCI Banque 5. A
2,00 due 11/07,/2024 € L. 300 1,314 0.3
T AR 7.042 1.2
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2020 31
S B SR
&N (TR (F¥ Fa) Heat
ZE
it
Deatsche Hank AG
2,700 dug 13072020 5 1. 300 5 1,300 w3
3, 500% due 16/01/2022 400 K] 0. 16
353758 due 13005,/2021 1. 300y 1,303 LRl
3061% due 26/01,/2005 L, 300 1,340 24
. 250 due 14,/10,/202] 1, 500 1,528 0.2
5, 000% due 14,502,2022 1, 200 1,238 [+ Rt
Volkswagen Bank GebH
1. 20%r% due 01082022 £ 1, DOy I, 14 0. 20
1, BT3% due 3100,/2024 i, 500 5, 006 (o]
o e 13,812 47
B
i
Adani Electricity Musbai Ltd
38 due 12062/2030 t1 600 555 . 10
TAATF
T b - AP ER
Adagla CLO Led
0, B60% due 15/00,/202 € EEL 1. 042 [ £
Arbour CLO DAC
0, 580% due 15/08/202 1. 300 LA b 25
Cork Street CLO Designated Activity Ca.
0, 7ol due 27/01,/2008 1. 44 1, 596 [ R
Elm Park CLO DAC
0, BH0% due 16/04,/2029 800 a7 0. 16
4931 [
8
Bank of Ireland
T.37T5% due 187062000 (d) de) 1, 000 1,116 LF Rl 1]
SMBC Aviation Capital Finance DAC
3. 000% due 150772022 1 1500 Ths o
1,911 0, 34
HET——3 - Ay riEH
Eurepean Loan Conduit
0, 750% due 26/10/2028 £ 1. 058 1,154 2l
T 5 Bt &, G0 {0
A ZF=p
Far il |
Israel Govermmont International Bond
3, B0 due 137052060 ] 3, 400 3 B2 . 65
LEa g
i
Immchilisre Grande Mstribuzione SIIQ SpA
2.0125% due 28/01,/202 £ 1. 300 1,210 | Bll)
Intesa Sanpasle SpA
4, 0% due 2300200 i 1. 400 L4le 25
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UniCredit Sph
T. 8300 due 04,/12/2023 5 2, BOD 3 raie {. 52
o F W rait 5,548 0.
B
s ]
Central Nippon Expresseay Co. Ltd
0, 852 due 15/02,/2022 2, 400 2,37 042
LO4% due 04,708,2000 3. 400 3,401 651
2,360 due 28/06,/2021 2, 600 2,618 47
2,567% due 0Z/11,/2021 2, 700 2,769 . 49
Deiwn Socurities Croup, Ipe.
3, 129% due 19042032 1, 700 1,716 LR
Mitsubishi UF] Financial Group, Ine.
34555 due 02/03,52023 1. 300 1.374 025
MWizuho Financial Group, Inmc.
2. 558% dup 13/00/20%5 1, 404 1,458 b 26
3, 700% due 19072023 ALTH 1, 700 1, 1858 .21
Sumd tomo Mitsui Financial Group, Inc.
L BTSN due 18/10/2022 1 1. 500 1, 440 Ry
Takeda Pharmacoutical Co. Ltd.
4, 000% due 26/11,/2021 1, 400 1, 465 0, 26
4, A% due 26/11/2023 1. 400 1. 557 L
21,413 3.E3
el
Japan Finance Organization for Munieipalities
2, 135% due 13/04/2021 1, 400 14107 ) B
3. 375% due 27/00,/2023 1, 400 1,517 027
2,034 052
BaREE 24, 347 4.35
Tl
ini §
CPI Property Group 5. A
2, 7% due 13/06,/2006 - = GO 2, 88 b Bl
Logicar Financing SARL
2750 due 150152030 L 1. 200 1, St 025
R L i R 4,354 B, 76
FF s
T koA o BENR
Cairn CLO BY
0. 630% due 20010,/2028 € 200 219 LR
Contego CLO BY
0, 657% due 15/11,/2006 g41 a7 017
Grosvenor Flace CLO BY
0. TH0R due 30/10,/20H 1. 000 1, (g L
Tikehau CLO BY
0, G0 due 04,068,208 2. 058 e 3 0. 40
§, 538 0, Bl
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EM¥ Finance WY
2,250% due 12082022 5 1. 400 L4117 023
Conperatieve Rabohank LA
4. 375% due 04082005 1, 00 1, 106 . )
5, 5006 due 20/08/2020 (d) e} € 20 a7 0.05
6, 625% due 20006/2021 (d) fe} 1, 000 1, 156 0. 21
Enol Finmnce International WY
0, 373% due 17062027 300 35 o, [
Mendelez International loldings Netherlands BY
2,000 due 28/10/2021 5 1, 400 1,424 (.25
Mylan KV
2, 250 due 2701132024 £ 1, 204 1,382 0. 23
NXP BV
4 BEEN due O1/06,2023 ] B0 647 Il
Shell Internaticonal Fimance BY
2, TR0 due O6/04/2000 1, 400 1,517 B,a7
Syngenta Finance KV
3.033% due 235042021 1,450 1,453 0.6
Teva Fharmsceutical Finance Metherlands BV
1,250% due 31/09,/2023 (3 1, 004 1,054 o 19
3, 250% due 15/04/2022 1, 30 1,448 0.2

13, 186 35

*3 M EH 17,724 307
St —
fin .4
Yars Internatiomn] ASA
&, 7306 due 01/06,/2008 5 1, 604 1, 799 0, a2
o —
¥R
Foru Govermment International Bond
5, 040 due 12/02,/202 FEN 3, 900 1,307 023
Fae kM-
B
Banco Espirite Santo 5.4
4, 7500 due 15/01/2018 © t B} 164 Bo0d
A M—p
¥R
Qatar Government International Bond
33750 due 14903,/2024 1 1, 40 1, 488 [ ey
4, 000% due 14,03,/2009 1, 400 1,582 023
H 8-tk 3, 070 b 55
LA =
Hom
(rverses—Chinese Banking Corp, Ltd
0, B36% due 17,/05./2021 1, D) Gy LA
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i
Fookmin Eank
4, S0 due 01702202 (&) % 1, 200 § 1,333 0. 24
(S
22 ]
Eurcponn Investeent Bank
0. 750% due 15/11/2024 £ 1, 500 1, B B34
AR
oo
Castellum AR
2, 125% due 20/11/2023 £ 1, 200 1, 3H 024
Sagnx AB
11255 due 30,00/200% 1, 000 =5 0,18
Samhallsbyggnadsbolaget Norden AB
1. O due 12°08,/2027 1, 30 1, 264 L
AR =T ikt 3. 60 i 65
AR
i

Credit Suisse Group AG

2009T% due 14122023 3 1, 30 1, M1 034
4, 207% due 13/086,2024 1. 500 1. 604 .29
o A E 2,845 053
AHFT A

o5

Assura Financing FLC

300 due 19507,/2028 3 S0 il 07
Babcock Internationnl Group PLC

L 37T5% due 13/00,/2027 € G0 G [ ¥
Barclays Bank PLC

7. 6258 due 21/11/2022 (&) % 1, 10 1,163 0.2
10, 179% due F2706/2021 I, 407 L Bes
Barclays PLC

2, 659% due 10082071 2, 80 2 051
3002E% due 170052004 £ 500 G637 1l
4, 61 due 15/02,/2023 5 HO) Hed (R £
Isperial Brands Finance PLC

3500 due 26,/07/202 1, 10 I, 130 . 20
3. BTER due 26,0720 1, 500 1, 550 023
Lloyds Banking Group PLC

1 G53% due O708,/2025 ATy 1, D) 635 Il
3,00 due 12/03,/2024 H 1, 30 1, 30 0. 25
& ATER due 22509,2028 1, 30y 1, 4063 0,26
bationwide Building Society

3 T06% due 08/03,/2024 1, 5060 1,575 [
Foyal Bank of Seotlard Group PLC

3.8TER due 12002023 i 1, 562 0. 20
7. 648% due 300/09,/203] (d) 1, 20 L.713 031
Sechety of Lloyd" s

&, T due 30000,/2024 £ 2, 100 I, Th8 0,49
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Standard Chartered FLC
4, 24T% due 20/01/2023 5 1, 20 31,242 2
23,281 4. 16
HEEFE— = « Ay F R
Alba PLC
0. BEF% due 17,/03,/20349 £ J62 421 s
Dukinfield FLC
1. 262% due 15/08,/2045 e 458 (LR
Eurosail PLC
0, 64T% due 15/12/2044 ) 470 o
1. 456% due 13/06,/2045 fEs 1,159 .21
Grost lall Mortgages PLC
L 01 due 18062030 % 1, 15 i, 157 o2l
Hawksmoor Mortgages FLC
1, 267% due 25/06,/2053 E B, 657 B, 953 L34
Ludgate Funding PLC
LTS due 01/01,/2061 LET 1, 68 [
Kewgate Funding PLC
0, G30% due 01/12,/2050 T3 HIG 013
Resloc UK PLC
0, 000% due 15/02,/2043 € 1, 404 1, 464 ER
0.647% due 15/12/2043 £ B 1,097 0
Rochestor Financing FLOC
1. B13% due 18062045 918 1,126 0.2
Towd Point Mortgege Fumding PLC
1LGTTS due 20010,/2051 1, 587 1,957 035
Trinity Square PLC
1. B1E% dug 15/07/205] 264 326 . 06
Uropa Securities FLC
0, B66% due 10V'10/2040 2, 168 2477 044
21,009 376
PSR 44, 330 70
T AU AR
T ko A SRR
Bear Stearns Asset-Hacked Securities Trust
0, 35% due 25/12/2018 5 167 166 (X%
0, 418% due 25/04/2087 ~ be B2 011
L1738 due 25/06,/2005 43 9 017
CIT Mortgage Loan Trust
1. 518% due 25/10/2037 T35 T 013
Citigroup Morigage Loan Trust Asset-Backed Pass-Through Certificates
1 113% due 25102084 1. 182 1135 LB
Citigroop Mortgage Loan Trust, Ime.
0. 94%8% due 25,/01,/2036 1, 278 1,195 ozl
Countrywide Asset-Backed Cortificates
0. 448% due 2504,/ 2005 1, 06 Eitak 0 I8
0. 4B5% due 25,/06,/2036 395 365 0. 07
0. BIS% due 250372047 ° 2, 085 1,664 LR ]
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Countrywide Asset-Backed Certificates Trust, Ine.
0, To&% due 25/12/2034 5 1,321 R Wk | | L
GSAA Home Equity Trust
0, 34%% due 25072037 L 20 B 1l
Home Eguity Asset Trust
0, 945% due 25/10/2004 B35 HE] 0. 15
JPdorgan Mortgage Acquisition Corp.
0.558% due 25/05,/2035 1, ) 1,858 o33
Horgan Stanley ABS Capital, Inc. Trust
0, 005% due 2500,/ 2005 38 Sy 0 10
HNomura Homs Bquity Losn, Inc. Hose Equity Loan Trust
0, 455% due 25/009,/2035 100 BAS 012
Option One Wortgage Loan Trust Asset=-Backed Certificates
0, 855 due 25/11/2005 B3 B2 o, 0]
0, B5%% due 25/11,/2035 1, 20 1,118 [HRL
Fesidontial Asset Mortgege Products Trust
0, 738% due 25/01/2005 1, 500 1. 396 0.5

Fesidentinl Assot Securities Corp, Trust
0, 558% due 25/13,/200K 3, a0 &, 05 [N+

1. 053% due 25/01,/2004 1, 007 Gl [ 4

SLEC Student Loan Trust

0. 851% due 15/08,/2027 Flir e 013

SLM Private Credit Student Loan Trust

0,941% due 15/06/2023 hE:] g [N

SLM Student Loan Trust

L 541% due 27/04,/2025 13 45 0. 0]

Structured Asset Investment Loan Trust

0, BESS due 25/ 10/2035 633 Gl okl

1 218% due 25082005 sl IT6 oo
22,200 3w

A

Abb¥ie, Inz

o, 500 due 21/11/2022 1, 400 1, 448 [

2. 950% due 211172008 1, 100 1,183 R

3, 200% due D6/11,/2022 | T35 013

Altria Group, Ime.

2, 300% due DG/0G,/2025 1, 500 1,568 0. 238

Aserican Internaticnal Group, Ine.

3, 700% due 10007/2025 S0 545 0. 1t

Azerican Tower Corp.

2, 7e0% due 15/01,/2037 1, 400 L, 496 027

33756 due 15/10/2008 B0 a79 {. 16

Anheuser-Busch InBov Worldwide, Ine.

4. 500% due O1/06,/2050 1, 40 1,582 LR

Ashtead Capital, Ine.

5. 250% due 01/08,/202% 40 419 R

Assurant, Ine.

2. 462% due 26/03,/202] 267 266 00
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ATAT, Inc.
2, 169% due 15/07,/2021 5 1, 40 51,408 .25
4. 350% due D1,08,/2029 1, 500 1, 705 [ ]
AvalonBay Communitios, Inc,
2, 450% due 15/01,/2031 1, 400 L 443 028
Avangrid, Ine.
3, B0 due 01,/06,2009 1, 60 1,779 0. 32
Aviation Capital Group LLC
4, 125% due D1,/08,2015 1, 50 L1112 0.H
Bank of America Corp.
2,080% due 24.00,/2023 1, 700 I, B 0. 30
201045 due 05/03,/2024 1, 204 I, 183 LR
BAT Capital Corp.
3 55TE due 15/08,/2027 1, G0 1, 053 (LR L
Baxalta, Ime.
3, G00% due 23/06,/2022 358 37 [R 7]
Bayer 1. 8. Finamce LLC
4, 250% due 15/02/2005 1, 500 1, 681 0
BGC Partners, Ine.
3, 125% due 27/06,/302] 1, GG I, D06 18
Beston Scientific Corp.
2, 630% due 0)/06,/2030 1. 70 L, T4 032
Broadeom, Inc.
3450 due 15/00,/2005 1,355 I, 397 025
4, 300% due 15/11/2032 1, 700 I, 802 [
Camphell Seup Co.
3, 300% due 15,00,2021 T 711 013
Charter Communications Operating LLC
4, 464% due 23/07,/2022 1, 300 I, 384 0I5
Chevran Corp.
1 554% due 11/05/2025 1, T (I 03]
Citigroup, Ine.
1, 678% due 15/05/2034 1, T} L, 715 .31
1. 951% due 25/04/2022 1, 100 1,102 [
Crown Castle Towers LLC
3,22 due 15/05/2042 [E1] 510 (11
CVS Health Corp.
3 T00% due 0W0G,2023 1, 60 1,716 LR
CVS Pass-Through Trust
B, 943% due 10001,/2030 &2 il LR
Cyruslne LFP
2,900% due 15/11/2004 1. 300 1L 310 [
Deimler Finance North Asorica LLC
1. 233% due 23/02/2022 1, 504) 1,453 0.8
2,000 dug 15082002 1, 60 1,611 [t e
3, AR due 2270252002 1. 50 I 624 027
Dell International LLC
4, 430% due 15/06,/2021 1, 40 1,427 .36
5. 450% due 15,/06,/2023 1, 30 1,935 035
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Digital Bure Fimes LLC
2.625% due 15042034 L3 2,300 iz.6%9 0. 43
Dlscover Bank
4, 200% due DE/08/2023 ] 1,173 L 2355 022
Discovery Communications LLC
3, G25% dup 15/06,/2030 1, 600 1, 695 0, 30
Desinion Energy Gas Holdings LLC
L341% due 15/06,/2021 1, G0 i o1s
Duke Enorgy Corp.
3 050% due 15/08,2002 1, 200 1,252 o
Edison International
35500 due 157012024 1. 1030 L. 146 [
Esory Univeraity
2, 1435 due O1,/06,/2030 1, 400 1,432 [ERL
Ensble Midstresm Partners LP
&, ADIR dug 15/08,/2027 GO0 ol6 (R
Energy Transfer Operating LP
4, GBS due 01,/06,°2021 1, 204 1, 220 0.2
EFR Properties
4, 950% due 15/04/2018 1, 60 I, 382 [ B
FirstEnergy Corp.
2, 850% due 15/07,/2002 1, 00 L 32 04
Fiserv, Inc,
2, 250% due 01,/06,/2027 L. 700 1,738 [ 5]
Ford Motor Credit Co. LLC
1. G3% due 0350852002 L. 345 1,252 [ B
2, 1835 due 053/04,/302] 1, d0a 1,333 022
2.0191% due 12/00,2021 1. 100 1,084 {18
2,645% due 28/03,/2012 BO0 odE 0. 10
3, 937% due O7/01,/202) 1, 60O 1. 756 0,3
General Electric Co.
B, 60% due O7/08,2021 £ OO0 Bo2 o 16
Goneral Motors Financial Co., Ine
2,170 due O%/04,/2021 5 8O0 7748 0. 14
2.B61% dug 14/01/2002 1. 200 L, B4 o
3, 200% due 13/07,/2000 1. 60O B2 0x
3.700% due 24/11/2020 100 04 16
GLF Capital LP
5, 500 due 15/01,/20M 1. 100 1,059 1s
Goldman Sachs Group, Ine.
2.008% due 05/06,/2023 1. 300 L, 537 [ B}
3, 200% due 23/02,/2023 1, 400 1474 0. 26
Goodsan 1.5, Finance Four LLC
4, G0 due 15/10/2037 1, 400 1,487 [ %)
Jackson Nationsl Life Global Funding
2, 500% due 27/06,/2002 1,400 I, 429 [
JPcrgan Chase & Co.
1. 891% due 25/04/2023 1, 700 1, 507 .30
3, 505N due 2E04/2024 o0 k) 0. 10
3, 797% due 230772004 1. 300 1. 358 [R5

148/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2020 31

T B SR
&S [(FHifir) (F% Fa) Bt
Esurig Dr Pepper, Ine.
4, 057% due 25/06/2023 5 1. 300 51,418 025
Micron Technology, Inc.
5,527 due 0B/02/2020 1, 300 i, 502 0.
Mid-America Apartments LF
3, G0 due 01/06,/2027 1, 700 1,819 b33
3, 000 due 15/03,/2050 B0 254 o
Midwest Cormector Capital Ca. LLC
3 62F% due 010452022 BOO B3 014
Horgan Stanley
2. 315% due 20/01/2082 1, 700 L, 706 030
WPLY LP
3, 5008 due 01/12/2032 I, 200 L 210 ) B
Mationnl Retail Properties, Inc.
4 G000 due 15102028 I, 2 L2z LRl
KoxtErs Energy Capital Holdings, Inmc.
1. 080% due 25,/02,2002 1. 300 1,195 2]
3, 200 due 25022002 1., 300 1. 337 [ |
3. 5500 due 01/05/2027 1, BOO I, 687 0.3
Niagaras Mohawk Power Corp.
4, 278% due 16/12/2028 1. GO0 1.ET1 0,33
Nissan Motar Acceptance Corp.
19006 due 14./09,/2001 1. 804 1L.714 03l
2,80 due 13/01/2022 200 L0 003
NY Society for Relief of Ruptured & Crippled Maintaining Hospital Special Surgery
3.500% due 01012023 1, 360 I, 404 0,25
Omega Healtheare Investors, Inc.
4, 500 due 15/01/2025 1, 200 1,213 0.2
NEDE, Ine.
B, 350% due 15/01/2031 1, 400 1,585 023
Owens Corning
. 20 due 01/12,52024 1. 500 I, 5496 o
PayPal Holdings, Ine.
2. 63 due 01/10,/2025 1. 400 1518 L1 Ly
Penske Truck Leasing Co. LP
3, 45 due O]5072024 I, 200 1,248 | e
Public Service Co. of Colorade
1,900 due 15/01/208] I, 100 LI 3 20
Santander Holdings USA, Inc.
3, 400% due 18/01/2023 1. 200 1,240 0.2
3.450% due 02062025 (a) 1. 0 1,011 018
Service Properties Trust
& 20% due 150252021 o0 BiG 12
5L CGreen Realty Corp.
4, 500% due 01/12/2022 1, 100 L11a 0. 20
Seuthern California Gas Co.
3, 200% due 15/06/2075 1. 500 1.631 029
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Southern Ca,
2, 350% due D1,/07,2021 5 1. 400 51425 035
Springleaf Finance Corp.
6. 125% due 15/05,/2022 1, 000 1, 006 0. 138
B. 250% dup 15/12,/200 Il 711 oi13
Sprint Commmicaticns, Inc
7. 00 due 15/08,/2000 500 S04 [P
Starbacks Corp.
2, 550% due 15/11,/2030 1, 700 1,737 [ ¥
Synchrony Bank
3, 60 due 24062021 1. 00 1, 316 24
United Airlines Pass=-Through Trust
2, 875% due O7/04,/2000 1, 216 L1 020
Vorizon Communications, Inc.
3, 3765 due 13/02/2025 T4 4] 0. k4
Yolkswagen Group of Azerica Finameco LLC
1. 37T5% due 12/11,/2021 1, 100 1, 053 ois
4, TE0% due 13/11/2028 1. 100 1,242 0.2
Walt Disney Co.
2, 650% due 13/01,/2031 1. 100 1,173 2]
Washington Prims Group LP
B, 4508 due 15/08,/2024 1. B0 849 017
Wells Fargo & Co.
L S50% due 31/10,2023 & 000 I, 001 [
2. 625% due 23/07/2022 1. B0 1, 852 b, 3
3. 550 due 20/04,2025 1, 300 1,423 035
Whirlpool Corp.
4, B0 due 15.05,/2050 1. 400 1,521 .27
WRXCo, Inc.
b G due 15/08,/20005 1., GOG 1,818 32
¥yon Las Yegas LLC
5. 500% due 01/03,/2025 1, BOO 1, 556 [LEL
Iiemer Biomet Holdings, Ime.
3. 375% due 30/11,/2021 200 205 M
142, 767 25,51
il
Chicagn, I1llinois General Obligation Bonds, Serfes 2008
5, B3 due 01,/01,/202 480 A4S (LR
Chicago, Illinois Genoral Obligation Bonds, Series 2005
7.7 due 01/01/2042 ] 180 .03
b3 w1l

150/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2020 31

WG B SR
& N (FHif) (TR FL) L%
ABH=— 7 —7 - 7y TR
Citigroup Mortgage Loan Trust
4 TEDR due 25/08/2037 ° 5 B2z 5 GeS 010
Citigroup Mortgage Loam Trust, Ime.
4 UGN due 255082035 10 1] )
Countrywide Homs Loan Reperforming REMIC Trust
0. 50%% due 25002035 BOG B0 .08
Credit Suisse First Boston Mortgage Securities Corp
1, 165% due 25,/02,/2003 o 401 007
2,923% due 25/06,/2034 28 26 0. 0
4. OB1% due 25/04,/2035 T 5 LR
HomeBanc Mortgage Trust
0. 34%% due 25/12/2036 4349 422 00
JPiorgan Mortgage Trust
3. 980 due 25/00/2005 2 2 .00
3, 975% due 25/08,/2034 3 2 000
3.901% due 25/04,/2035 120 117 02
4, 415% due 2508205 235 3 .
HortgagelT Trust
0, GES% due 25/12/2005 429 304 G, 06
RAAC Reperforming Loan REMIC Trust Certificates
G, S0 due 25/02/2035 B9 B0 0,04
Figi Altermative Mortgoge Trust
0, 358% due 25/02,/2037 13 516 011
Structured Adjustable Rate Mortgage Loan Trust
3.74T% due 25/04,/2035 125 114 02
Waby Wortgage Pass-Through Certificates Trust
0, 455% due 253/10,/2045 b1 756 0. 14
3, T45% due 25/12/203 820 75 014
A 1335 due 25/06,/2035 103 105 [N
Wells Fargo Commercial Mortgage Trust
2, 652% due 15/08/2044 1, 100 1, 144 b X

5, 76 1. 1%

H:TE R B
Fannie Mae
0, 765% due 25/10,/2041 L. 411 1016 0. 18
2, 300% due 01/08,/2022 29k 300 . 0E
3, 160% due 01,06,/2029 3, 700 4, 254 0. 76
3. 330% due 01,/11,/202] 823 ES o2
4. 04N due 01,/05,/2008 i1 Al o 07
Freddie Mac
0, 504% due 15,/07,/200 1, d65 1,343 0,24
2, V0% due 01,/08,2023 1, 600 1. 66T 0. 34
4. O00% due 01/02/2030 - 01,/04,/2042 104 112 0. 02
Ginnie Mae
1 476% due 20002/2067 90z 90 0. 18
1, 516% due 200042064 669 GES D12
1L GI6E due 20/10,/2065 B33 Bi5 {15
1. 90% due 20/04/2067 & 827 2,358 042
5. 000% due 20001,/2049 - 20,08 2045 11,604 12,618 2.5
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Ginnie Mae, TBA
3, 000% due 01062050 - Q1708 2050 5 3,700 5 3004 R
3, 50 due 01072060 &, 700 9,212 1. 65
4. D0 due 017072050 1. GO0 1, 0G5 o 18
4, 500 due 2170772050 1%, 000 14, 355 3. 46
5, 00K due 21/07,/2050 2,300 2, 045
Uniform Mortgege-Backed Security
3. 500% due 01,/05,/2085 3, 000 3, 186 057
b D0 due 01509,/2030 - 01072043 LGS 175 003
5. 500% due 015012033 - 017045034 55 B4 001
Uniform Mortgage-Backed Security, TBA
2, 500% due O}/00/2050 - 01/08 2050 26, 000 26, B4 §. 80
3, 000% due 01,/08,/2050 57, 200 9,024 10,71
3. 5000 due 01/06,/2050 - 01082050 iy, 00 11,275 .0
4 5006 due 01°06,2050 4, 800 5, 185 0,93
165, 320 30.25
MR
.58 Treasury Bonds
2,00 due 15/02,/20580 5, 600 6, 421 1. 15
2, 750% due 15/08/2042 3400 4, 349 07s
2,750 due 18/11/2042 1, 800 42 AR
2 BT% due 15/05,/2043 L 200 1,567 0.4
2 875% due 15/08/2045 1, %00 2,508 0. 45
3.000% due 15/05/2042 2,000 2, 661 0. 43
3,000 due 15/11/2044 4, 500 G, 030 1.0
3. 125% due 15/02/2043 1. 600 2:169 0, 34
3, 135% due 15082044 3, 600 7,643 1.37
3. 37T5% due 15/06,2044 14, 600 26, 321 4.7
3.625% due 157082043 6,600 o, 538 172
3.625% due 15/00/2044 & 100 3,007 0. 55
3, 750% due 1571172043 2,400 3,674 064
4, 250% due 15/06,/2009 700 B, 084 [0 L
4. 375% due 15/11,/2050 2,000 3148 . 56
4, 375% due 15/05/2040 00 i, 424 025
& BEES due 15/02°2040 500 B12 014
T B B
1 . 200 208 004
2 b L 600 13, GBS 243
2, 250% due 1570852027 1, 100 1,237 [ B
2,625% due 15/02/2029 6, 600 7, 744 1. 33
115, 195 20,58
TAVhEREEE 456, 333 81 61
R S
Lt (2
14, 4ix) 3.47
MR R R
0, 061% due 16062000 (L) e} 31, 300 31, 260 5.54
0, 103% due 04/08/2020 (b {c) (f) 7, 700 7, 693 .38
0, 2155 due 25/06/2020 (b {c) I, 100 12, Ot 216
51, 086 w13
HEL I Sl o 5 70, 496 o B
SBEOESRIIF. HME SR TR ST RO S 0EERS LU GRS S § BET, 235 12278
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LP 7R YT A F A — ZWEFH (B/R/) ik (%) B
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3 (30) {0, 02y
SR AT T
FH S EER - sl AW S 0
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LR -Wonth USD-LIBOR 0, 400 1122021 3 113,300 % (Z284) (0, 0}
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=l E-Wonth GEP-1.I1BOR 0, 750 18703, 2030 I, 400 {128) (0, 02}
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HEL G-Month JPY-LIBOKE (i, DEg} 18/ 0% 2026 270, 00g {2 o, 0
i G-Wanth JPY-LIBOR (0, 064} 19,08, 206 156, 00 {1 0. 00
e G-Manth JPY-LIBOR {0, DEZ) 19,09 2006 156, 000 il o, 0
HEL G-Wonth JPY-LIBOR (i, i) 180 206 430, 000 {0 0, 0
2 i) E-Month JPY-1L1BOK 0. ose 10/05, 2058 42, 00 {7} o, 00
0 G-Month JPY-LIBOR 0, (44 100 20 42, 000 {6 0, (0
21 E-Manth JPY-LIBOR 0. 103 2808,/ 2059 10, 000 {n 0. o
.z G-Month JPY-LIBDK 0,122 22/08/ 205 100, 00 (1 o, 0
HEL G-Month JPY-LIBOK 0,123 22708/ 2030 130, 000 111) 0,
Zme G-bonth JPY-LIBOK 0, 250 17703/ 2031 10, 540, 000 {132} (o az)
2l B-Month JPY-LIBOR Q. 300 18/ 003, 2026 B, G530, 000 {143) (0, 03}
b 1] E-Manth JPY-LIBOR @, 300 20,700, B2 2, (400, 000 {481) fio. (8}
=l G-Manth JPY -1, 100K 0. 300 20,03/ 2058 164, 000 [52) (0. o1y
ol G-Mouth JPY-LIBOR 0, 350 18/08, B8 70, 000 24 R
2 E-Manth JPY-L1BOR 750 200 38 35, 400 {254) (0, 05}
b 321 i, (6
MR O RD L L D AT T s TERAEH § 241 0. 04

Pyl (HE METreboi b, ) FoFsioa 0l R0, SEDAD » rMpmal-cEg S Rl L SISl AN R
. PrEF Ry FRIE VR ) ATy P ORETECR L-ERS O T P s FOEGRICH LR, BEEEL
La il r b AREE T S SRS ST 50 Efr (i) W SR E S e 2 7 b AR S BRSO
[T e 1 7 L b B e, L IREE BT A B,
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OTC i7" U 5357 o Rk (00 « Tliddre, SMBEERC)
sTRMOBEROMTALLVERND ERFRENDSZ LR,

W g
Py FERERE T LY b F Tk s AT T g
o 7 e PR
HWEY @ TuFriei- R (BCBCE) Miwkd FLIvh SEEH By
BPS Put = OTC (DX, 1G-33 5-Year
Irudex el COROOK 17062020 2,500 % v O 1 (3} 0,00
M Put - OTC COX. 16-33 5-Yeor
Index all . 850 1706,/ 2020 00 i [ 0,00
MYT Fut 07 CDX, 1G-33 5-Year
Indlex Sell 0, 850 17/06/2020 400 {1 (1} .00
§ 3 £ 0.00
ez Bt irm
HiRsmE i
HPY oW HEER (B/RF) O BEREY FLITA ATEE  HES
SAL Put - OTC Fannic Mae 2. 500% due 05/01/2050 % J02.422 6,/08,/ 2020 6,700 44 3 (24} 0. 01)

g, REEERELTVE,
i, U AR L EREETRICES S L e b T AT T = FEF I n Y

Rl 8 S EERS mmA FliTh  EESHES
MY = FAF 4= Zmer (RARA%)  MEak™  F (0 (%) SEEW ﬁ
GST Russia Government
Internnt lonml Bond . s 2001252024 i 1,100 - 7 5 (o) 5@ 0, 00

PreF (o HRTr - FOIE ) BT F S a-@H BTRD, HECAT - FRBORETERS LS L ICARBE Ko
WBeE, FreF E MRPrryFolé, VRO AV TORETRLE L iMiE T e 7 2 a ORGP L M RN
b LCitl Ty Lo SRR SRR M S, £ () ST S SR E I L7 7 L AR B S R
OEIAEE A U AW LTI B b L < RIEROEE TR,

WA T » FRBOHEMETERENLE L JICAAERGE RS, T F GE: (7T A FOI L, ) AMERF O T & La omign
FELTERS L, ERENFeF Sors OMVEL LTSS 2 A0 X S Rk A

HETRINR
] AR A
il (B ) i #6) | e o S 1l m Ao (5 (Hi%) o
B OB ) RUE 66, 040 § i [i] i (%) § (28 (0. 01)
BFS D 00 I'RL 854 168 1] '] 0 0,00
02030 E 4, 29 4, 351 ] Loy (10 (0, 02)
D 20 § 180 HRL H55 0 {2 {2 0.00
OB 3020 I, 742 B Z, 617 b7 L] 57 .01
07, 1)) BRL 855 i 160 2 L] 2 0,00
CER D6/ 2020 E 32,160 27, 582 185 o 185 0. 03
O, 3030 3 kLl NI 1, 860 il (14 {14) 0. 00
08,/ 2030 ¥ oAl 000 i 384 3 o 3 Q.00
Gly 06 3030 3 1. 246 RUE 93, 147 T L[] in 0.01
07,/ 20 £ 22,160 5 .38 ] (67 {67} (9, 01)
07,/ 3020 H 1. 246 KU 13, 851 9 o 0 0,0
HUS D8,/ 2030 BRL 855 i 151 0 {6 (6} 0,00
0B, 30 CAD 1,73 1,253 ] (1) {18} 0.00
Dby 3030 3 158 [BRL B850 0 o 0 0. 00
06,3030 ai3 E Bl 11 o 11 Q.00
Al 0B/ 2020 RUB 48, BE9 5 BED ] {10 {10} 0.00
WY1 DB/ 3020 AUD 5,875 3. 878 0 (24} {24) (0, 01}
O, 2050 3 3, B AD 5,875 2 1] 2 0,00
07,2030 AUD 5, B7a i 3, Bug o b {2} 0,00
07/ 020 § 3,878 A 5,875 o4 '] b1 0.01
sC% 06,2030 £ 36,357 1 39, 543 [i] {5a5) (5a5) {0, 100
07,3030 47,038 41,2M i) ] o 0,00
TOR 0/ 3020 AP 5,875 3,518 0 [£-4] (&2} (g, 00)
DB/ M) § 3005 D 5,875 0 (5 (5) 0,00
07,/ 2030 AUD 5, B75 i 3, 05 5 1] B 0. 00
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OTC B U A7 o IR §  (556) {0, 100
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S B PTER
&b {Fhdf) (T Fa) -4
B
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T EEFETICRE  RE,
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Statement of Assets and Liabilities

PIMCO Total
Return Fund
FIMCO Total PIMCO Total  Multi-Currency
Retum Fund  Return Fund 11 Selection
Az at

{Amounts in thousands, except per unit amournts) As st Az at
31 May 2020 31 My 2020 3 May 2020

Assels

Irvestments in securities See hote 3ih) b o % o % 3355
Investments in affilistes See Note b} 208,468 121,968 229,788
Unrealised appredation on farward fafeign curfency contracts See Note 4 1 17 9,272
Cash See Note He) B35 2,470 662
Fecetvables for imvestments scid o 0 3,007
Recevables for Fund units sold 1,129 ] 750
Total Assets 210,433 124,455 276,510
Liabilities

Unrealised depreciation on forward foreign currency contracts Sen Note 4 {31) (351} (1,258)
Fayable for Investments purchased {374} 0 (43)
Payable for Fund units redeemed {156 0 {4,047
Azcrued distribution fes See Note & (26 0 (&7
Accrued manegement fee See Note & (72) 0 (115)
Accrued agency fes See Note 6 (18 ] (23
Deposits from counterpanty o o {B.B50)
Other liabilities (3 0 (36)
Total Liabilities {1,305) {351} (14,458)
Nt Assets § 09727 § 14004 % 62,112
Cost of investments in securities § o § o % 33,504
Cost of investments in affiliates 5 17624 §  103@23 % 211,964
Units Outstanding 2,135 1,334 9,829
Met Asset Value Per Unit

Class AUD iR Mi&  ALD 81.90
Class AUD (BRL) HiA MNA AUD 3253
Clazss J 1P} WA IPY 10,339.00 HiA
Class 1 {IPY, Hedged) WA IPY 9,861.00 MR
Clasgs IPY Units P 8.862.00 LT MNiA
Class TRY Nk Mia TRY  168.39
Class USD Units L] 98.30 A NI
Class USD (BAL) iR NA 5 2119

A zero balance may reflect actual amounts rounding 1o less than one thousand.

The notes on pages 20 to 22 form an Integral pant of thess finandal statements,

10 FIMCD LUXEMBEOQURG TRUST IV
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PIMCO Total
Retumn Fund
PIMCO Total  PIMCO Total  Multi-Currency
Return Fund  Return Fund || Selection
{Amounts in thousands) Year Ended Year Ended Yeear Ended
31 Mhay 2020 3 May 2030 31 May 2029
Income
Interest income See Nate ) § 1 % 5 % i
Total Income 1 g 324
Expenses
Management fees See Note B {B35) 0 (1,304
Tae o abannement See Mote T 0 (1) ()
Distribution fees See Nate B (307) 0 (arg)
Agency fees See Nate B {204) ] (248)
Irtenest expanse 0 & (35)
Dther fees 29 i} (35
Total Expenses {1,378) (3 (2,512
Met Investment Incomel{Expense) 1,375 [ {2,288)
Met realised gain/{loss) on investments See Note 2(c) 4,458 3,448 10,819
Met realised gainfloss) on forward foreign cumency contracts and fanelgn currency See Nate Hc) B3 812 (28,009
Het Realised Gainf{Loss) for the Year 4,521 4,320 (17,190)
Met change in unrealised appredaticnideprediation] on imestments See Nate Hc) 12,713 1.254 7611
Het change In unrealised appreciatienidepredation] on fonward foeeign cumency contracts
and [?H_:m CLETBRY Ses Nate 2ich {1186) (1.542) 3,506
Met Change in Unrealised Appreciation/{Depraciation) for the Year 12,597 5712 11.117
Results on Operations for the Year § 15743 § 10,038 § (8.361)

A o balance may reflect actsal amouns rounding 1o ess than one thousand.

The notes on pages 20 to 22 form an integral pan of these financisl statements.

12 FIMCO LUXEMBOURG TRUST IV
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Statement of Changes in Net Assets

{Amourts in Bousandi)

Met Assets at the Beginning of the Year
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PIMCO Total

Return Fund
PIMCO Total  PIMCO Total  Multi-Currency
Return Fund  Retum Fund Il Selection
Year Ended Year Enched Year Ended
3 May2020  IMay2020 31 May 2020

§ 189851 § 135764 § 202383

Proceeds from units issued 17,768 546 150,233
Distribution paid {7,577) {a, 168} (12,251)
Progeeds from reimvestment of distribution 0 4,168 0
Payments on unils redeemed 126,658} {22,254) (69,892)
Results on operations for the year 15,743 10,038 (8,361)
Net Assets at the End of the Year § 209137 § 124004 § 262,112
Fund Total
Aty in fheusands) ;.:q E'm
Met Assets at the Beginning of the Year $ 527,998
Proceeds from units issued 188,547
Distiibusion paid 123,996)
Proceeds from reinvestment of distributian 4,168
Faymenits on unils redeemed {118,804)
Results on operations for the year 17,420
Met Assets at the End of the Year $ 395333

A zero balance may reflect achsx! amounits rounding to less than one thowsand.

The notes cn pages X to 22 fosm an Integral part of these finandial statements.

14 FIMCD LUXEMBOQURG TRUST IV
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Statement of Changes in Units Qutstanding

PIMCO Total
Return Fund
FIMCO Total  PIMCO Total  Multi-Currency
Return Fupd  Return Fund 1| Selection
{Amounts in thousands) Yiear Ended Year Ended Year Ended

31 May 2020 31 May 2020 31 May 2020
Units Outstanding at the Beginning of the Year

Class ALUD NIA N BA3
Class AUD (BRL) M NI 563
Class J {JFY) HiA 478 NiA
Class J {IPY, Hedged) WA 549 WA
Class JEY Units. ¥ LY W/
Class TRY HiA YA 4415
Clags USD Units 1,975 NIA N/&
Class USD (BAL) WA NA 1,354
""'%mgm AN NiA NI 402
Class ALD (BAL) A NI 93
Class 1 {IFY) HiA [ N
Class 1 {IPY, Hedged) HiA o N/A
Class JFY Units 15 NIA, N,
Class TRY HIA WA 4,742
Class USD Units £ NA N/A
Clags USD (BAL) M L E¥]
Linits issued from reimeestment of distributiors
Class ALD MIiA NI Li]
Class AUD (BRL) WA WA 0
Class 1 {IPY) WA 36 N
Class ) JPY, Hedged) M g WA
Class JFY Units i A NI&
Class TRY MiA M2 0
Class USD Units 1] N N/
Class USD (BAL) MiA NI 0
Uinits redeemed during the year
Class ALD MiA NI (226}
Class ALD (BRY) WA WA (134)
Class | JFY) A (169 NA
Class | {JPY, Hedged) WA 75 N
Class JPY Units {9} N NI
Class TRY His NIA, (1.828)
Class USD Units (265} L1 N
Class USD (BAL) HiA WA, (247)

Units OQutstanding at the End of the Year

Class ALD ) NIA 838
Class ALD (BRL) NI N 522
Class J (JFY) NiIA a5 NI
Class J {IPY, Hedged) i 483 1y
Class IPY Linits. 43 NIA N/
Class TRY NIA N 735
Clags USD Units 2,087 NIA i
Clags USD (BAL) MIA N 1,139

A zero balance may reflect actua! amounts rounding o less than one thousand,

The notes on pages 30 ko 22 frm an integral part of these finandial statements.

See Accompanying Motes Annual Report | 31 Moy 2020 15
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Statistical Information Wnenadted)
PIMCO Total Returmn Fund

i e} u'.:;;nzu E] I:::';m £ ::;:m:
Het Assets 5 209,127 & 189,851 § 181,328
Net Assets in JPY L3 423923 MY 361,768 IPY 364,337
Net Assets in U0 b 05,202 % 186319 177,975
Net Asset Value Per Unit

Class IPY Units FY  BE6IO0  JFY 859800 MY AE25.00
Class USD Units ¥ 9830 § 443 9272

FIMCO Total Return Fund Il

G k1 I::;;u:n E] v::;;in 1| :w.;m
Net Assets $ 124094 § 135764 § 156,282
Net Assets in IPY PY 13369307 JPY 14740608 JPY 15,979,297
Het Asset Value Per Unit

Class | LIPY) BY 1033500 UPY 995000 Y 9.837.00
Class | {IPY, Hedged) e 9.461.00  IPY 9.107.00  IBY 9,037.00

PIMCO Total Return Fund Multi-Currency Selection
{Amourts in thesssands, except per wnit amounis) Asat As ot As
31 May 2020 31 May 2019 31 May 2018

Het Assets 5 262,112 § X238y § 183,102
Net Assets in AUD ALKD 85,954  AUD 17435 AUD 79,853
Net Assets in TRY TRY 1,233,621  TRY 635138  TRY 384,959
Met Assets in LSO H FEN PR )1 R 47,832
Het Asset Value Per Unit

Class AUD ALD B1.90  AUD 8005 AUD B0.16
Class AUD (BRAL) ALD 32493 AD 4316 AUD 43.50
Class TRY TRY 16839  TRY 14386  TRY 1734
Class LiSD (BRLY b 219§ 2347 % 3138

Annual Report | 31 May 2020 23
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MNotes to Financial Statements

1. GENERAL INFORMATION
PIMCO Luxembourg Trust IV (the “Fund”) is a mutual investment fund
("fonds commun de placernent” ) organised under the laws of the Grand
Dudhy of Luxembourg as an unincorporated co-propristarship of its assets.
The Furd Is managed in the interest of its co-owness (the “Unltholders™) by
its management campany and Alternative Investment Fund Manager, FIMCOD
Global Advisars (Lixembourg) S.A, (the *Management Com, ar the
"AIFM "), a comparry incorparated under the Laws of the Grand Duchy of
Luxemboung and having its registered office in Luxembourg. The assets of
thee Fund, which were held in custody by State Street Bank Luxembourg
5.C_A. until 03 November 2019 and by State Street Bank intemational
GmbH Luxemboung Branch from 04 November 2019 (the * Depositary™), are
regated from thase of the AIFM. The Fund is organised in Luxembourg
pursuant 1o Part If of the amended Law of 17 December 2010 conceming
Undertakings for Collective Investment, as amended.

The AIFM was incorporated on 18 November 2010 and is the AIFM of the
Fund under Chapter 2 of the Law of 2013 (the Luxembourg law of 12 Juby
2013 on alternative investment fund managers, & may be amenced from
time to time (the “Law of 20137)). On behalf of the Fund, the AIFM may
issue different series of units ("Units™) which ane related to specific
portfolios of assets (each a "Sublund°) established within the Fund. The
Subfunds ase structured as funds which primarily invest through a Master
Feeder structure {25 defined in the Praspectus) in the PIMCO Tatal Return
Strategy Fund (the *Target Fund”).

Cumrently three Subfunds ase open:
Base

Hamg of the Sebfund Carancy Incaption Date
PFIMCO Total sturn Fund fthe *TRF Subfund”) § 16 December 2010
PIMCO Total Retum Fund I {the “TRF

Subfond 1) ] 25 Dciober 2013
PIMCO Total Rstum Fund Multi- Curency

Selection the *"TRFMS Subfund”} $ 16 December 2010

2. SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements are presented in accordance with
Luxernbourg legal and regulatory requirements. The preparation of financial
statements, In accordance with Luxembourg requirements, requénes
management 1o make estimates and assumptions that affect the reported
amounts and disclosures in the financial statements, Actual results could
differ from those estimates. Financial statement figures have been rounded
to thousands unless otherwise indicated throughout the report.

{a) Determination of Net Asset Value per Unit

The Met Asset Vahue ("NAY®) per Linit of each Subfund i expressad in

W5, Dollar, The NAY for each Subfund shall nonmally be calculated at the cose
of negular trading {normally 4:00 p.m. LS. Eastern Time) on the New York Stack
Exchange {the “NYSE") on each “Business Day” {each @ "Dealing Day”). &
Business Day shall be any day (except Saturday and Sunday) on which banks in
Lunembiourg and the State of Califorméa of the United States of America and in
Japan as well as the NYSE are open for business,

(b) Security Valuation

Imvestments in the Tanget Fund are valeed at its reported MAY, The Fund will
nofrally ige padng data for eguity securities recened shortly after the cate
of the bocal markets and do not normally take inte account trading,
clearances or settlements that take place after the market clese.

Short-term investments having a maturity of 60 days or less are generally
valued at amortised cost which appraximates fat value.,

(c) Securities Transactions and Investment Income

Secumities transactions are reccedied as of the trade date for financial
reporting purposes. Realised gains and losses from securities sold are
recarded on the identified cost basis. Dividend income is recorded on the
ex-dividend date, except certain davidends from foreign securities where the
ex-dividend date may have passed, which are recorded as soon as the Fund
is informed of the ex-gividend date. Interest income, adjusted for the
mmbaﬁmmmum amortisation of premiums, is recorded on the
accrual basls.

20 FIMCD LUXEMBOQURG TRUST IV
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(d) Diistributions

The AIFM may decide to distribute some or 2l of the income andlor capital
qains annusally or in interim distribations, or may decide not to effect
distributions for a given year, and instead accumulate such income andfor
capital gains in the NAY per Unit of a particular Subfund or dass of Units, AN
Units of & particular class are entitled to participate equally in the peofits and
dividends made in respect to that class, In the event of 2 dedsion made 10
pay dividends, payment will be effected as soon as reasanably practicable
after the decisian, Distributions paid on Units with an ex-date during the
financial year are recognised Statement of Changes in et Assets and the
reinvestment of distributions, being the portion of total distributions which
are reinvested in the Subfund, are alsa recagnised in the Statement of
Changes in Net Assets,

I case of the PIMCO Total Return Fund and the FIMCO Total Return Fund
Multi-Currency Selection, under narmal circumstances the AIFM intends to
declare distributions at the last Dealing Day of each month as a record date
by considesing the irvestrent income andfor capital gains. Additional
distributions may be declared as the AIFM deems appropriate.

In case of the PIMCO Total Return Fund 1I, the AIFM intends to declare
distribautions on a monthly basis or at other time(s) to be determined by the
AIFM by considering the income gairs andfor capital gains. Additional
distributions may be declared as the AIFM deems appropriate.

Under narmal cincumstances, the AIFM does nat intend to make distributions
with respect to the net investment income or capitz] gain attributable to the
Accumulation Clase Units, if any. Accordingly, the net investment income
and capital gains of the Accumulation Class Units will neither be declared
nor distributed. Howewver, the NAY per Unit of the Accumulation Class Units
will reflact any net investment income or capital gains.

() Cash and Foreign Currency

The presentation currency of the Subfunds is U.S. Dollar. The presenation
currency of the Fund is L.S. Dollars, The market values of foreign securities,
currency holdings and other assets and liabilities, which are not
denominated in a Subfund’s presentation cummency, are translated into their
respective cumency based on the current exchange rates each business day.

Flucations in the value of currency holdings and ather assets and liabilites
resulting from changes in exchange rates are recorded as unrealised foreign
currency appreciations or depreciations. Realised gains o losses and
unrealised appreciations or depreciations on invastment seourities and
income and expenses are translated on the respective dates of such
transactions and the reporting date, respectvely. The effects of changes in
foreign cumency exchange rates on investments in securities are nat
segregated on the Statements of Operations from the effects of changes in
market prices of those sacurities, but are included with the net reafised and
unrealised appreciation or depreciation on foreign cumency.

The following table reflects the exdhange rates used at 31 May 2020:

Presentation Currency
Foreign Currency usD

AlD 1.50644

BRL 543110

EUR: {ox €] 0.B3500

Y for ) 107, 73500

TRY 682150
LSO fuor 8} 1.00000
(f) Transaction Costs

Transaction costs are costs incurmed 1o aoquine imvestments. They include fees
and commissions paid to agents, advisors, brokers and dealers. Transaction
costs are induded on the Statements of Operations within Net rezlised gain/
tloss) and Net change in unrealised appreciation/{depreciation) on
investments, Met realised gaini{loss) and Net change in unrealised
appreciationfdepreciation) on farward foreign currency contracts and
foreign cumency. For fixed income securities and certain derivatives,
fransaction costs are not separately identifiable from the purchase price of
the security and therefore cannat be disclosed separately.
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3. SECURITIES AND OTHER INVESTMENTS

LS. Government Agencies or Government-Sponsored Enterprises
Certain Subfunds may invest in securities of 1.5, Govemment agencies or
government-sponsored enterprises. U5, Govermnment securities are
obligations of and, in certain cases, guaranteed by, the UL5. Government, fts
agendies or instrumentzlities, Some U5, Govemment securities, such as
Treasury bills, notes and bonds, and securities quaranteed by the
Government Mational Mortgage Association (“GNMA®™ gr “Ginnie Mag™),
ane supported by the full faith and oedit of the LS. Government; othirs,
such as those of the Federal Home Loan Banks, ane supparted by the right of
the issuer to borow from the U5, Department of the Treasury (the

“LLS. Treasury™ ) and others, such as those of the Federal National
Morgage Association (“FMMA™ or “Fannie Mae"), are supparted by the
discretionary authaosity of the ULS. Government to purchase the agency's
gbligations. U5, Government securities may include 2ero coupon securities.
Zern coupon securities do not distribute interest on a current hasis and tend
to be subject to a greater risk than interest-paying securities.

Government-related quasantors (i.e., not backed by the full faith and cedit
of the LS. Government) include FNMA and the Federal Home Loan
Morgage Corporation {“FHUMC™ or “Freddie Mac™)., FNMA is
gevernment-sponsored corporation, FNMA purchases comventional (i.e., not
insured or guarantesd by any government agency) residential morgages
frem a list of approved seller/senicers which Include state and fedesally
chartered savings and loan associations, mutual savings banks, commercial
banks and credit unions and mortgage bankers. Pass-through securities
Hsmaébgﬂhtnalz guaranteed & to timely tof prindpal and
irterest by FNMA, but are not backed by the full faith and credit of the L5,
Govemnment. FHLMC isswes Participation Certificates ("PCs™), which are
pass-thiough securities, each representing an undivided interest in a pool of
residential mortgages. FHLMC guarantees the timely payment of interest and
ultimate collection of prindpeal, but PCs ane not backed by the full faith and
credit of the U5, Govemment.

A Subfund may engage in strategies where it seeks to extend the expiration
of maturity of a position, such as a To Be Annownced (" TBA”) security on an
underying asset, by chosing out the position before expiration and opening a
new pasition with respect to the same undertying asset with a later
expiration date. TBA securities purchased or sold are reflected an the
Statements of Assets and Liabilities s an assat or liability, respectively,

4, FINANCIAL DERIVATIVE INSTRUMENTS

The fiollowing dischosurnes contain information on how and why the certain
Subfunds use financizl derivative instruments and how financial dervative
instruments. affect the Subfunds’ financial position and nesults of operations.
The finandial derivative instruments outstanding as of year end as disdased in
the Schedule of Investments and the amaunts of realised and changes in
unrealised appreciations and depraciations on finandal dermvative instruments
during the year, as disciosed in the Statements of Operations, serve as
incicators of the volume of financial derivative activity for the Subfunds.

Forward Foreign Currency Contracts

Certain Subfunds may enter into forward foreign currency contradts in
connection with settling planned purchases or sales of securities, to hedge
the currency expasure assocated with some o all of a Subfund's securities
or & a part of an investment strateqy. A forward foreign curmency contract is
an agreement between two parties 10 buy and sell a currency at a set prioe
on a future date. The market value of & forward fareign currency contract
fluctuztes with changes in foreign cumrency exchange rates,

Farward foreign currency contracts are marked to market daily, and the
change in value is recorced by a Subfund as an unrealised appreciation or
depreciztion. Realised gains or losses are equal to the difference between
the value of the contract at the time it was opened and the value at the time
il wars closed and are recorded upon delivery or receipt of the currency.
These contracts may invohe market risk in excess of the unrealised
appreciation or depreciation refiected on the Statements of Assets and
Liabilities, In addition, a Subfund could be exposed to risk if the
countesparties are unable to meet the terms of the contracts or if the value
of the currency changes unfavourably to the base currency. To mitigate such
risk, cash or securities may be exchanged as collateral pursuant to the terms
of the underlying contracts,

EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

31 Mary 20000

Certain Subfunds issue hedged dasses that erter into forward foreign
currency contracts designed to offset the effect of hedging at the Subfund
level in arder 1o keave the hedged class with an exposure to curencies other
than the U.S. Dallar. There can be no guarantee that these class specific
forward foreign currency contracts will be successful,

5. MARKET AND CREDIT RISK

The Subfunds invest substantially all of their assets in the Tamget Furd, the
fisks assaciated with investing in the Subfunds ane clasely related to the risks
associated with the securities 2nd other investmants held by the Target
Fund. The ability of the Subfunds to achieve thelr investment cbjectives will
depend upon the ability of the Target Fund to achisve its respective
investment ohjectives. There can be no assurance that the investment
objective of the Target Fund will be achieved. The Subfunds’ net asset value
will fluctuate in response to changes in the respective net asset values of the
Target Fund in which it invests, The extent to which the investment
perdommance and risks assodated with the Subfunds correlate to those of the
Target Fund will depend upon the extent to which the Subfunds” assets am
allocated fram time o tme for imestment in the Target Fund, which will
vary. Investing in the Target Fund involves certain additional expenses and
fax results that would ot ke present In a direct investment In the

Target Fund.

The investment performance depends upon how its assets ane allocated and
reallocated according to the Subfund’s asset allocation targets and ranges. A
principal risk of irvesting in each Subfund is that the Subfund’s asset
allocation sub-acviser will make less than optimal or paar 2sset allacation
dedisions. The sset allocation sub-adviser attempts to identify investment
allocations for the Target Fund that will provide consistent, quality
performance for the Subfunds, but there is no guarantes that such alincation
techniques will produce the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject to management and agencyldistribution fees
payable at the following annual ratas in the table below (stated as a
percentage of the average daily net assets of each Subfund's respective
clastes taken separately).

Unitholders are akso subject to an Initial sales charge based on the
amount subseribed:

Mansgement  Agency Distribution initial Sales

Subfund Fee Fee fee Charge
THF Sublund

Class USD Units 041% 0.10% 0.15% Up to 2.00%

Class JPY Linits 0.41% 0.10% 0.15% Upio 2.00%
TRF Subsfund Il

Class | (IFY) [T ik Wi M

Class | (IPY, Hedged) A" WA A WA
THFMS Subfund

Chess AUD 041% 0.00% 015% Upi2.00%

Class AUD {BRL) 0.55% 0.10% 0.45% Up to 3.50%

Class TRY 0.55% 0.00%  045%  Upw3sow

Class USD {BAL) 055%  0.00%  045%  Upto350%

* Mo managemend fees are payable to the AIFM in respect of the Class | (1F) and
Class 1 {IPY, Hedged). The Pacific imvestment Management Company LLC [the
*Imvestrsent Manager® ) will be paid out of the management fees payable by
irnvestrment vehickes which imvest in TRF Subfund Il

The investment Manager shall be respansible for paying certain fees of the
Fund. These fees would indude fees paid to the Depasitary and central
administration agent. The Investment Manager shall also bear fees and
EXpEnses in connection with on-going routing legal, audit and tax services as
well a5 certain unitholder servicing functions including preparation of routine
unitholder reports and commanications,

Each of the Subfunds {except TRF Subfund I1) pays the Agent Company and
Distributors 8 monthly asset-based fee (the " Distribution Fee®), accrued daily
and payable in arrears as of the dose of business in Lierbosrg on the last
Business Day of each calendar month,

Annual Report | 31 May 2020
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Motes to Financial Statements (cont)

7. TAXATION
The Subfunds afe subject ta Luxemboung aw with respact 1o their tax status.

Under legislation and requlations currently prevailing in Luxembourg, the
Subfunds a%e subject to a subsaription tax (the "taxe d"abonnement ™) on
thedr net assets of 0.01% per annum for all instinutional dasses, and of
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0.05% per annum for all non-institutional classes, calculated and payable
quartery, This tax is borne by the Subfunds, The Sublunds collect the ingome
produced by the securities in their portfolio after deduction of any applicable
withhelding tax in the relevant countries. Assets invested in the Target Fund
are nat subject to the taxe d'abonnement.

8. REALISED GAIN/[LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/{DEPRECIATION)
The realised gain/{loss) and net change in pnrealised appreciationi{depreciation) on imvestments, forward foreign currency contracts and foreign curency for
below:

the financial year ended 31 May 2020 are presented

m.lm Is:rul
FIMCO Total FIMCO Total H-ﬁ.mmr
Roturn Fund  Aetum Fund I
{hmauns in thousands) Year Ended Year Ended 'l'ulnhd
31 May 2020 31 May 2020 31 May 2000
Net realised gan on investmants § 4458 § 3488 § 10838
Net realised (koss) on investments o o 39
Net realised gaini{leds) on investments 4,458 3448 10,819
Net realised gain on forwand fonsign cLIrency COTacss and fansign amency 535 6,205 68,193
et realised (boss) on forward foreign currency contracts and foreign currency {472) {5333 {96,202}
Net realised gainiloss) on forward forelgn currency contracts and foreign currency 63 B2 (28.,009)
Net reallsed galni(loss) for the Year 4521 4320 {17,150)
het change in urreallsed appredation on investments 12,13 1254 1615
Hez change in urecalised (depreciation] on imvesiments o o (]
Net chamge in unrealised appredation/{depreciation) on iInvestments 1213 1,254 1611
Net change in urrealised apprediation on farward foreign curmency contracts ard foreign cumency {10%) {1,536} {B87)
Met change in urrealised (deprecstion) on forwand Toresgh cumency contracts and fanesga aurmenty i {3 4,393
Net change in unrealised appredation/{depreciation) on forward foreign currency contracts and
foreign currency {118 (1,543 3,506
Net Change in Unrealised Appreclationf{Depreciation) for the Year § 12597 § 5M2 g

A zero balance may reflect actual amounts rounding 10 less than
one thousand.

9. REGULATORY AND LITIGATION MATTERS

The Fund is not named as a defendant in any material litigation or
aritration proceedings and ks not aware of any material litigation or claim
pending or threatened against it.

The foregoing speaks only as of the date of this repert.

10. SECURITIES FINANCING TRAMSACTIONS REGULATION
Secuities Financing Transactions Regulation {"SFTR™) nequines repoding and
disclasures for securities financing fransactions {*SFTs") 2nd total return
swaps. 5FTs are specifically defined as per Artice 3(11) of the SFTR

& follows:

4 repurchase/reverse repurchase agreement
sacurities of commadities lendingfborrowing
3 bary-sellback or sale-buybadk transactions
2 mangin lending transaction

Ag a1 31 May 2020, none of the Subfunds held SFTs of total returm swaps.

11. SIGNIFICANT EVENTS

The cross-border menger of State Street Bank Luxembourg S.CA and State
Street Services (Luxembourg) 5.4, into State Streat Bank International GmibH
Luxemboung Branch oocurmed on 04 November 2019,

21 FIMCD LUXEMBOQURG TRUST IV

Beginning in kanuary 2020, global financal markets experienced and may
continue to expenence significant valatifity resultang from the spread of a
naovel coronavinus knawn as COVID-19. The outbreak of COVID-19 has
resulted in traved 2nd border restrictions, quarantines, supply chain
disnaptions, lower consumer demand and general market uncertainty, The
effects af COVID-19 have adversely affected the glabal economy, the
economies of certain nations and individual issuess, all of which have
negatively impacted the Subfunds” perfoemance.

Thamas Collier was first appainted 1o the Board of Direciors on 12 May
2020, and ws reappointed as a director effactive 22 May 2020.

Matthieu Louanges was reappolnted to the Board of Directors from 16 May
2019 until 30 March 2020, and resigned from the Board of Directors
effective 31 March 2020,

Qrther than the above, there were no gther significant events during the
financial year.

12. SUBSEQUENT EVENTS

The effects of COVID-19 continues and may continue 1o adversely affect the
global econarmy, the econamies of certain nations and individual issuers, 2l
of which may negatively impact the Funds” performance, Given the inherent
uncertainties, it is not practicable at this time to determéne what impact
COVID-19 will have on the Company or to provide a quantitative estimate of
any futune impact,

Other than the above, there were no other subsequent events after the
financial year end.
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Schedule of Investments PIMCO Total Return Fund 31 My 2020
0
DESCRIFTION [ 443 ORE]  ASSETE

TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK EXCHANGE
REGULATED MARKET

MUTUAL FUNDS (o)
PIMCO Total Return
Strategy Fund 1571084 5 208468 5968

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURREMCY CONTRACTS

et Unrealived
Settlement Currency to Currency to Urrealised Unrealised Appreciation’ % of
Counterparty Month be Deliversd be Becehed Appredation [Depreciation) (Depreciation) et Aszats
BFS (642020 ¥ 4638 i 4 0 §0 §o .00
MYl D620 8323 82 a 1] 0 000
50 0 50 000

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

As at 31 May 2020, the Class JPY Units had the following forward foneign currency contracts outstanding:

et Unrealided

Settlement  Curmency to Currency to Urergalized Urargalisad Appraciationd % of
Counterparty Month be Dellvered be Recetved Appreciation [Depreciation} (Depreciation) et Asserts
BOA 0600 ¥ 134,785 H 1,230 0 5 § {n 0.00
oeaMm % 124 ¥ O 13am ] (3] LFi] 0.00

07020 1251 134,785 1 0 1 0.00
BFS 0ER00 6 T024 ] i {0 0.00
BRC 412020 258 7651 o m in 0.00
CBK Q62020 45 4,951 a 1] o 0.00
MY 062020 1067 114,181 0 (7 in 0.00
S0 062020 1,476 157829 ] (11} 11) [0.01}
072020 1,643 176,857 ] [i] ] 0.00
558 06020 10 1,061 a 0 ] 0.00
TOR a0 ¥ BLAN H 166 ] 0 o 0.00
0enom  § 94 ¥ 105170 ] (8 {8) 0.00
072020 167 B2,53 ] 0 ] 0.00

UAG 0eron 46 4,950 ] 0 o 0.00
$1 § 31 § (30 (.01}
Tortal OTC Financial Derivative instraments $ (300 (2.0}
Total Inviestments. § 208,438 99,67
Other Carrent Assets & Lisbilithes $ EED 0.33
Net Aszets § 209127 100,00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands™):

*  Auwerc balance may reflect actusl amownts rounding to less than one thousand,
{a} Afilinted to the Fund.

Teotal Fair Vialue Collateral Het
Counterparty of OTC Derbvutives [ReciivedyFledged Exposures™
BOA § 50 § @
[ i o i
BRC i ] {n
LaLll 1] a i
SCX {1 0 i
TOR 8 0 18l

Financial Statemnents fior more infomation ragarding credit and counterparty risk.

16 FIMCO LUXEMBOURG TRUST IV
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Schedule of Investments FIMCO Total Return Fund Multi-Currency Selection

L Y L "o
WAL WIT PAR WALLE -1
DESCHIFTION T [ODE5] ASSETS  DESCRIFTION mor) EOE) NS
TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK 0.005% due 240020 NS $47005 4638 179
el 01035 4 Ve TENRO NG e
LUXEMBOURG
Er— ERE S 2
PIMCD Total Return RO (AN N0 3G 084
Strategqy Fund 1727995 § 279788 6748 1888 121
i Total Shaet Term Instrumens 3560 1281
Tl ot
SHORT-TERM NOTES M“I‘hlm
N e L Sk Stuck Exchangefegalated Markee  § 262,879 100.29
0L100% due
1R072020 4 § 10300 0M8 392
0.130% cue
2 4400 4399 168
14687 560

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, except number of contracts)
* A pero balance may reflect actual amounts rounding to less than one thodsand,
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FORWARD FOREIGN CURRENCY CONTRACTS

et Unreallsed
Settdemnent Cusrency to Cumrency o Unsrealised Unrealised Appreciationd % of
Counterparty Month bet: Dhelivered ba Rgeved Appreciatien (Depredation) (Depreciation) et Assuts
80U D320 TRY G585 % a2 $ 0 5 § ) 0.00
8PS 000 AlD M 47 1] i 0.00
052020 TRY 4,955 704 0 (21 {21) fa.o1)
DEr020 1,125 TRY 12,201 £ {1 0.03
IFM 0&ra020 TRY 9 25! 5 1285 1] [} (7 [0,03)
D& § AUD 138 1] 0 0 0.00
0&r3020 3.13]' TRY 21475 35 29] ] 0.00
MY D& 21 AUD 12 1] 0 0 0.00
DE2020 36 TRY 2309 0 jri} 2 0.00
§ 102 5 (120 § 125) [0.01)

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

As at 31 May 2020, the Class AUD had the follewing forward forelgn currency contracts cutstanding:

Wt Unreplized
Setiement Currency o Carency to Ursealised Unrealsed Appreciation % of
Countesparty Manth be Delivered b Received Apprecistien (Depreciation) Het Assets
CEK 067020 AUD 51 § 33 $ 0 5 § 0,00
HUS 062020 5 542 ] B4D ] ] 16 0.m
MYl 062020 AUD 22814 § 1517 1] {7 {7 0,00
062020 5 1387 AUD 21,219 207 0 o7 0.08
0700 15,178 12874 ] ] B 0,00
Rl Q0 a7 T 1] ] ] 000
SC8 0612020 AUD 108 § 12 0 i 1] 0.00
062020 5 an AUD 491 5 ] 5 000
TOR 062020 AUD 22874 § 15302 18 ] 18 om
062020 § 15257 AUD 23476 an ] EFi) 01z
072020 15,203 12874 0 i 9] (11! (2,01}
UAG 0E2020 14,907 12832 249 48 009
0r2020 15,2448 2251 @ ) H-l]___ 34 0.01)
§ A28 § 161) I 767 0.29
As at 31 May 2020, the Class AUD {BALY and Class USD (BAL) had the following forward foresgn cumendy contracts outstanding:
et Unrealized
Satil Curreney o Corengy (o Urarpalized Unrpakied Appraciationd %ol
Counterparty Mty b Dirlwerad bat ot toieed (Depreciation) (Depreclation) et Ansuts
BOwW 062020 BAL m ] | § 0 § 0 § 0 0.00
062020 5 21 ERL m 1 ] 1] 0,00
OFI020 EAL m b 1 1] ] ] 0,00
BFS Q62020 62122 11,609 173 {2 1M Qo7
06/2020 5 10448 BAL GL1I2 0 110] ( 0.00
072020 11,543 61,655 0 (171 i {0.07}
BRC 62020 BRL 58556 § 10 9 ] ] 0,00
062020 § 10339 BRL 58,55 443 0 483 017
CBE 082020 BAL 4,174 ] 785 0 LI om
062020 i 168 BRL 4,174 1 1 ] 0,00
om0 713 34 1] {1 (14} 0.01)
Dus 087020 BAL 63735 51,502 259 0 58 0.10
062020 5 11653 BAL 63,235 1] {1 (1 0.00
02020 11,883 63,235 a (2 (2 010}

18 FIMCD LUXEMEQURG TRUST IV
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1 May W00
Ket Unreaified
Surtthermant Carrency (o Ursealteed nrppkied Appreciation % of
Countesparty Manth be Deliverad ke Rescedoed Apprecistisn (Deprediation) (Deprecistion) Het Assats
GLM 062020 BRL 34713 5 1 P 0 ] 1 0.00
062020 § B3 BRAL 3473 16 ] 16 0.0
HUS 0672020 BRL 66,321 § 12478 T} 0 el 0,10
0712020 7 A “ uﬁ% m"?é} 010
1P 062020 BRL 109 T ] i ] 0.00
062020 § 0 BAL 104 1] 0 o 0.00
MY 062020 BRL  T.BE& 5 1,430 1 23} 23 [0.01}
062020 § 1411 BRL  7.836 41 0 a1 0.02
Qo0 E5 479 ] 0 o 0.00
RYL 062020 BREL 4067 - T4 L] {25} :;é] [0.01}
062020 ] 652 BAL 4,067 56 0 0.02
X 062020 BRL 7197 1253 ] EZ} m; (.03}
0672020 § 1,326 BAL 7097 0 0 {1 0.00
558 0 i 56,252 485 0 466 0.8
§ 2,355 5 (859) 138 0.53
As at 31 May 2020, the Chass TRY kad the following Torward forelgn currency contrads outstanding:
et Unrealised
Settlement Correndy in Currency 10 Unrealed Appreciation’ %ol
Countedparty Manth b Delhvered bet Rt Apprecintion {Depreciation) et Assats
B0 OER2020 TRY 7034 § 2 $ 0 5 {49 § ] (0.0}
062020 H 3169 RY 37,333 3z 0 ﬁ& 013
BFs 062020 TRY 1 § 14 i 0 7 0.00
A ' s B o
CEK 0 Y 61166 § B 1 0 12 0.00
arr2020 § Bam7 TRY 61726 1] (23} (23) (001}
HUS OBR2020 @040 8752 174 ] 174 0.07
D 062020 TRY 4783 5 13 1 0 1 0.00
Ge2020 540 TRY 385 20 ] 20 0.01
I 062020 TRY 257.443 §  37en T4 0 74 0.03
0ER0 § 57883 TRY 407814 1,850 0 1,850 0.7
arang 35,607 482 (B4} 2 .03}
S0 06202 TRY 120,210 17655 35 ] 35 0.0
s hmR mgEm o - S
2 055 578 E ] 0 1509 0.08
TOR 062020 6,043 2 0 ] 0.01
UAG OBR2020 E.381 44871 193 0 193 0.07
§ 6,087 5 (211) § 5876 .15
Total OTC Finandal Derivative Instraments § 8014 3.06
Tottal Investments § 170,553 10335
Other Carrent Assets & Liabilites. 5 [(8.781) {3.35)
Het Assets 5 82112 100,00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands™):

*  Agpero balance may reflect acteal amoants rounding to less than one thousand,
{8} When-issied sacurity.

(b Tero coupsan security.

{£) Coupon represents a yield to maturity.

{dy Affillated to the Fund.

Collateral (Recebved)Pledged for OTC Finasclal Dertvathve Instruments

The following ks a ssmmary by counterparty of the fair value of OTC finandal derivative instruments and collateral (receved)ipledged as at 31 May 20020:

Tertal Falr Value Collateral et
Counterparty of OTC Derhvurtives [RectivedyFledged Exposures™
BOA § 215 § i 5
BFS 2,16 (2, (B4
BRC 452 (17
CBK AL} L) A\l
DUB (40
GLM 17 0 17
HLS 674 310 [238)
o 758 (1068 B
MY 213 1%%
RYL ElLl 0 )l
35X 350 1 L
06 209 { 1
& - 1 i
UAG 408 {ﬁ Fi:]

0 Mgt podure reprosents the net receivablet payabie) that would be cue fromite the countemany in the event of defaul, See Mate 5, Financial Risks, i the Noges to Finandal
Statements far mone information regarding credit and counierparty sk,

Ste Accompanying Motes Annual Report | 31 May 2020 19
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Schedule of Investments FIMCO Total Return Strategy Fund

Driver Autralia Four Trust

1.040% due 210075 AID 294 195 004

Fleoeil ABS Trast

11674 due R0 368 M5 0
440 008

FiewtMae Mertgage Funding Tast

13579 due DEUR04S 2000 1319 03

Total Australia .75 031

BERMUDA

CORPORATE BONDS & NOTES

Bacardi Lad.

4 4500 due 15050075 $1500 1515 02

CANADA

SOVEREIGH ISSUES

Province of Ontario

31509 due OROGT0EE CAD 1,000 el Q14

Province of Quebec

L7500 due 25CEMR021 §5300 6072 108

50096 due 0122012 CAD 300 19% 004

Total Canada 1066 1.6

CORPORATE BONDS & NOTES

Arnbac L5841 LLC

64508 due 1001 1017 _ 919 017

FINLAND
CORPORATE BONDS & NOTES

VT sz

€1,500 1529 030
CORPORATE BONDS & NOTES
Altarea 5.CA
1575% cue 17012018 1500 1514 027
Bandgue Federative du Credit Mitwed A
L05% due JOTR0E3 51,500 1483 026
BNP Paribas SAL
BTS00 due 14ATRT022 (die) 1400 1435 026
BPCE S.A
4000 cue 1H0S2073 1400 1496 027
RO Bangue 5.4,
2000% cue 110772024 E1.200 1314 02
Total France 12 13

GERMANY
CORPORATE BONDS & NOTES
Dieutsche Bank AG

L0 due 130720 $1300 1300 013
3.300% due 16112022 00 %9 016
3375% due 1205202 1300 133 024
3.967% due X115 1300 1340 oM
4 2500 cue 14102021 1500 151 0.7
S.000% due 140202 1200 1058 02
Volicswaagen Bank GenbH

1.209% gue 01082022 €1000 104 020
1.8T5% due 31002024 4500 5086 041
Total Gemary 13812 247

Ste Accompanying Motes

L T
A WAL T
DESCRIFTION Doas] DEGE] ASSETE
INDiA
CORPORATE BONDS & NOTES
Adani Mumbai Lid.
3040% due § 600§ 555 010
IRELAND
ASSET-BACKED SECURITIES
L0 L,
due 1510E0R € 9 1042 008
Agbour L0 DAC
0USE0% due 15032029 1300 144 05
Cork Street CLO Ca.
CL780% due 2711172028 144 1396 028
Elm Park CL0 DAC
QBN due 16042029 800 EM 016
4531 023
Bank of krefared
T375% du 180ST020 (e} 1000 116 020
SMBC Aviation Capital Finance DAC
LO00% due 150702 $ B0 795 AN
1911 034
[Eurapean Loan Conduit
QL7509 due 2602078 €105 V158 0
Total Ireland BO000 143
ISRAEL
SOVEREIGN ISSUES
Israel Gowernenent Bond
3E00% due 13057060 53400 3847 089
CORPORATE BONDS & NOTES
Immsobiliare Grande Distribuzicone 5100 S5pA
L125% due 281 17024 €130 120 on
Intesa Sanpaoks SpA
A000% due ZI0VEIR) §1,800 1419 035
UsiiCradit Spa
TR0 due DAN 202 600 1919 052
Total lialy 5543 09
CORPORATE BONDS & NOTES
Central Nippon Expresswary Cou Ltd.
QLS % due 15002022 2400 1379 042
10745 due QAR 3400 3401 087
L1361% due IR0 2600 268 047
25E7% due 021172021 iM0 27 08
Dalwa Seasites Group, Inc
7299 due 13042000 L0 1046 031
Mitzubilshi UF) Financial Group, Inc.
3455% due DROIR0EE 1300 131 05
Mizuho Finandial Group, inc.
L555% due 13092025 1400 1438 036
TS due 12072003 AUD 1700 086 01
Sumitomo Mitsul Rnandal Inc.
1ETS% due 1811072022 $1500 1430 07
Takeda Pharmaceutical Co. Ltd
4 000 due 26N 172021 1400 1455 0%
A.400%, due 261 172023 1,400 1557 0.8
1413 38
Japan Finance Organization for Municipalities
21255 due 13042001 1400 1417 05
3375% due ITIONIOLY 1400 1517 Q27
1534 052
Total lagan MUT 435

167/285
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DEsoAETION foeos) [Poss) wEEITS
CORPORATE BONDS & NOTES
CPi Property A
I-Wﬁi.ﬂmlﬁ €£2600 5 283 4N
Logicor Financing SARL
2.T50% due 150172030 £1.200  13% 035
Total Luseermbourg 4354 076
ASSET-BACKED SECURITIES
Caim CLO BV
(LE50% due 20V 2028 € 200 19 0o
L0 BV
DEGT% due 151 172026 |1 aroan
Grasyence Plam CLO BV
LTI due 3001 0009 1000 1,087 03
Tiloeha CLO BY
CLB00% due CADED0E 2058 M5 040
4538 08
BN Finamsce NV
250 doe THOEIT §14800 1417 035
171
4.375% due OATEZ025 1000 1,006 0
S500% due ROGTOR0 (dde) € B0 35T 005
GLEIS% due Z0GZ021 (die) 1000 105 0
Enel
0375% due 17062027 3 3% 006
Mordelez intemational Metheriands BV
L000% due 28/ V021 §1,400 14 035
NV
IS0 due T 120 €1.200 138 035
4 BX5% due 0106023 § 600 BT 0
Shedl Intemational Finance BY
150 due DS04Z030 1400 1517 02
Syngenta Finance WV
3.933% due Z20L021 1450 1458 026
Tewa
13500 due 310305 E1,000 105 019
3150% due 15042022 1300 1448 0%
13,185 136
Toital Methérlands 170 347
HORWAY
CORPORATE BONDS & NOTES
Yara Imemationsl ASA
4.T50% due O10GZ028 §1500 1796 032
PERU
SOVEREIGH ISSUES
Pery Gevvernment Inbematianal Band
5.540% due 1200019 PEN3S00 1307 013

PORTUGAL

CORPORATE BONDS & NOTES
Banoo Santo 54
47500 due 15012018 A

QATAR

gl

€ B0 TED 003

SOVEREIGHN FSSUES

Qurtar Govemmant intermational Band

2.375% due 140BZ04 $1400 1488 07
£.000% due 140X 1400 152 028
Toxal Qutar __3070 055

SINGAPORE
CORPORATE BONDS & NOTES

2I

L.
0.836% due 171052021 1000 597 018
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Schedule of Investments PIMCO Total Return Strategy Fund (cont)

i
Beg

SﬂllTH KOREA
cwmm BOHDS & NOTES

tﬁmmmmm $10005 1333 0

SUPRANATIONAL
CORPORATE BOKDS & NOTES

European investment Bank

0.750% due 151172024 £1500 159 034

SWEDEN

CORPORATE BONDS & NOTES

Castellum AB

LNT5% due XN12023 €120 1334 024

Segax AR

1.025% due 30012027 1,000 W 08

Needen AR

1.000% due 1 7 1300 1386 01

Total Seeden 3512 065

CORPORATE BONHDS & NOTES

Credit Sulsse Group AG

2997% due 141200 130 1347 04

A 0T due 1 HOGD0 1500 16 0.8

Total Switzerland 2945 053

UNITED KINGDOM

CORPORATE BONDS & NOTES

Assura PLE

30008 due 1200700 E 30 6 007

Baboock Intemational PLC

1.375% due 13062027 € 50 88 047

Barclays Bank FLC

TEI5% due 211112022 (&) 1,100 718 Q)

10.179% due 13067021 130 1407 Q.25

Barclays PLC

L555% due 10V0E021 2800 28R 051

3.025% due 17012024 E 500 BT 0N

45107 due 15022003 § 80 838 015

Impeetial Brands Firamce PLC

3.500% due MRUTR0E 110 1,130 00

JETS% due MEUTAE 150 1,550 0.2

PLC

1Sean s Mo 6 o

3900% due 1RO $130 138 03

A379% due THOZ0XE 130 1463 026

Hatiomwide Sodety

1?%“% 150 1575 028

Royal Bank of Scotland Group PLC

JATS% due |20 150 152 08

TU5E% cue 30TR031 () 1L 1713 an

Sodety of Lioyd's

47500 due 30102024 £2100 LTH 049

Standard Chartered PLC

424 7% due 2000172003 §1000 142 022

_ B3 416

Alba PLC

0.553% due 1702203 E 41 008

Dukinfield PLC

1.295% due 150ERMS n 453 Q8

[Eurosail PLC

QUE4T% due 15122044 = 470 Q.08

1.456% due 13062045 % 18 AN

Great Hall Morigages PLE

1.0715% due 18062039 $1,090 1157 021

Hawdamoor Marigages FLC

1. 28T% due IUSR053 ESEST  B953 1M

uﬁmm

1.175% due 010177081 841 e 0
PLC

0525% e 1132050 ™ s s

12 FIMCD TOTAL RETURM STRATEGY FUND
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AR WAL -1
DESCRIFTION FoRas DEGE] ASSETE
Reshoc UK PLC
£LOGD due 151 22043 €1400 § 1454 036
0647% due 15122043 £ 3 1097 0N
Rochester PLE
1313%&;% 88 16 0N
Tewedl Point Miorigage Funding PLC
16TT3% tue XVIVEIST 1567 1957 035
Trinity FLC
1313%‘::5131"3151 Fio 36 006
Urspa Securities PLC
£LEGE% due 10/10V40 168 2417 084
1,089 176
Tatal United Kingdom #4330 750

UNITED STATES
ASSET-BACKED SECURITIES

Bear Steams Asset-Backed Securities Trast

03639 due 251 3036 i Er 166 003
QA1E% cue 25042037 542 B2 4N
1.173% due 506035 %43 939 017
=4 Loan Trast
1.518% due 25102037 735 T8 013
Citigroup Mortgage Loan Trust Asset-Backed Pass-
Certificates

1.113% due Z5N0G0034 1,182 113 0.0
m Loan Trust, Inc.

1 278 1185 AN
Countrywide Asset-Backed Certificates.
0445% due 50035 w6 018
QL83 due 25062035 5 o5 0m
QE18% due JSOXEMT A 205 158 03

Certificates Trust, Inc.

QUT0E% due 25112034 13 1834 02
GSAA Home Trust
03&5% due E40 66 01
Hame Eaquity Asset Tast
OS48% due 50003 B 015

M%m% 1858 03

mﬁiﬂ’ﬁﬂ#ﬂﬂﬁ-ﬂ

E] 9 010
Hml-luu I.mh:HmEq.ﬁrLﬂl'l Trust
Q455% due g5 0.2
WWWMMM

Backed Certificates
DLEES% due 251 172035 B3 g2 0
QLESEE due 751102035 1200 1118 030
Residential Assed Mortgage Products Trusk
0.738% due 25012035 150 1386 05
Residential Azset Securites Comp. Trast
CLSEE% due 25112035 im0 3090 055
1.053% due 5012034 1,007 1 018
SLC Student Loan Trust
085 1% due 15030027 bt T8 013
SLM Private Credit Student Loan Tt
0.541% due 15062023 ] 95 Qo2
SLM Student Loan Trust
1.541% due 2704026 45 45 0
Stnactured Asset Imvestment Loan Trust
(eSS, due F31VR035 633 B11 4N
1.218% due JS0ER034 481 475 008
22230 357

Abbhie, Inc.
2300% due 211 172022 1400 146 0%
29503 due 2111172026 100 108 o
3 H00% due 061 12022 o T35 013
Altria Group, Inc.
2350% due DEOSR005 1500 1558 028
American Interrational Inc.
3.750% due 10072025 5 0.0
American Tower Comp.
2TS0% due 15012027 1400 1486 0327
3375% due 1510006 vi] BT 095
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DESOASTION fooes}  moos)
lnc.
4 500 due 010G/2050 § 1,800 § 1583
Aahtend Inc.
5 T50% due 0102026 &0 419
Assurant, inc.
AP due JEUEI0Z1 LT -
ATET, Inc.
L169% due 150M2021 1,400 1408
4.350% due 01032029 150 LS
AvalonBay Communities,
LA due 150031 1400 1443
Aangrid, InC
3800% due: 01062029 160 1,7
Moviastion Capital Group LLC
A 175% due OTOEZ025 150 1Lmz2
Bank of America Corp.
2.000% due 2404022 1700 1654
L104% due OS0G04 1200 11E8
BAT Corp.
3557% due 15082037 1000 1053
Baxaita, ine.
JE00% du JI0ET022 I
LS. Finance LLC
due 1511025 1500 1680
BGC Partners, Inc.
S 125% due TIOSZ021 1000 1006
Bosten Schantific Corp.
LE50 due CUDSZE0 1000 17
Broadoom, inc
LA due 1S0AAIE 1355 1397
A 300°% due 151 172032 1000 1802
Camphbell Soup Ca.
3.300% due 15032021 mw o m
Charter Communications g
44 due Z20T0E 130 1384
Chawron Corp.
1.554% due 1 1OS2035 1.000 1,747
Citigroup, Ine.
1.678% due 1SS0 1.0 LTS
1.950% due 25042000 LR i)
Crowm Castle Towers LLC
3207% due 1505042 60 B0
W5 Health Corp.
1MMM1WB 150 16
WS Pass
B.943% due 1 mﬂ 6l n
CynatOne LP
20005 due 15 12024 1300 1310
Dwirnler Finance Morth America LLC
1.238% due 2202022 1500 1433
2.550% due 1S0E0027 1600 161
3.400% due ZHOM0EE 1500 1534
Dl International LLC
AAT0% due 1SOEZ021 1400 1437
S450% due 1506023 1800 15355
Digital Euro Finco LLC
205% due TS0VZ0H €230 159
Discrver Bank
400 due (ETET03 §1,075 1155
Discevery Communicaticns LLC
3E15% due 1SOSTE0 1600 15
Dominion Huhhg:Ll.C
1.341% due 1 1000 94
Duke Energy Corp.
F.050% due 1SOEZ022 120 1252
Edison Intemational
3.550% due 150 102024 1,10 1,048
214 o D10H230 14 1@
Ensble Midstream Partners LP
A A0 due 15032027 60 56
Bmh-d‘u Operating LP
4, due DUTEE021 1200 120
EPR Propertiss
49500 due 1504008 1800 138
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31 Mary 20000
AR RO L 10 = RO
[T ) WAL WIT (I ] WALLE T PAK WAL T
DESCRIFTMN o] [EDE5] ASSETS  DESCRIFTION =] DDGS) ASSTS DESOASTION (00S] OS] ASSITS
FirstEreeny Corp. Southern Caltfernia Gas Co. 4.133% due 25007035 WS 0s 00
2 850% cue 150702022 $1300 § 1342 034 3200% cue 15063035 $1500% 1531 02 wells Famo Commercial Mortgage Trust
Fisery, e, Southern Co. LE5I% due 1SOBZE L0014 0m
2.250% due 01 0ERT L0017 031 2350% due D100 400 145 035 BETE 119
Ford Motar Credit Co, LLC $pringleaf Finance Corp.
1.636% due DR/ 1315 1252 022 6.125%due 1SOS0R W0 1006 018
2183% due 05042021 1300 1233 027 E350% due 151200 MW T 0B aiebae
21915 due 12102021 1100 134 018 godnt Communbations, Inc. OL762% due 251 0V2041 Lo 1016 08
2545% cue 28030002 600 545 000 7000% due 1O 00 S04 008 2310% due DINBR0Z pi EERR
3.937% due 070172021 1800 WIS 031 g o 3.150% due 0110872009 iT0 4T 076
General Electric Co. 2550 due 151172030 1,700 1737 Qa1 3330% due 011112021 a3 Es 0@
5500 due CTHDS021 £ 0 EmOIE S DM, due 1052032 ) AN oo
General Mators Finandal Co., inc. TS0 due 24052021 1300 1316 03¢ Fredde Mac
L1TCRG due [SOL2021 S B0 TROW o s St 0.504% e TSA07/2034 1365 1343 0
2861% cue 14012022 1200 1144 020 Joves Me T vouh st ¢ Lio a0 2700%due0toeZe2: 150 1857 030
3.200% due 13072020 1500 1502 027 . £0001% due 0102030 -
1700% due 2407 112020 900 504 015 Verizon Commumications, inc. 0104042 04 1z 002
et 3376% due 1S0LS 714 ool o
530045 due 15012029 1,000 10% 019 Velowagen Group of America Financs LLC 1ATEM due JVORI0ET oz 0 QL6
Golman Sachs Groun, Inc. 1.375% oue 1A OR 1,100 TOEE Q19 g myen due 204064 650 BES 012
29088 due 006707 100 137 o A7 1311208 L0 1MZ 022 1516% due 20102065 B3 B5 Q0I5
1200% due FROINTE 1400 1474 O35  Walt Daney Co. 1.904% due JODAT0ET FEr] 1358 (42
= S 2ESIRE due 120172031 L0 LT3 021 S000% due A001204 -
e Washington Priene Group LP 200872049 NG 12518 235
L5000 du 15/10V0ET 1400 1487 077
Jackson National Life Global EAS0RE due 1505000 1,600 W9 017  Ginnle Mae, TRA
2 500% due 2TIOBE0E 147 026 Welk & Co. F.0009% duse 01062050 -
1.550% due 3110023 o0 2om 036 00850 3,700 i
Midcrgen Chaie & (o, 2E25% due 2RO TE0 1852 030 3.500%due D1O7/2050 8700 9212 168
1.587% due 25040023 L700  1ET 0 Feens & e tonan0s 1300 1423 075 4000% due DT07R0S0 1000 1065 09
3555% cue ZHOATOM4 E 010 4 500% due 2110772050 1BON 19335 148
3797% cue 0TI 1300 138 025 Whirlpool Corp 5 (0% due 210772050 2300 24 045
o e s i mtim W0 15 0w
2057% due 25052023 1300 1419 035 WRKCo, 3 500% due O10S035 21000 3186 057
5.317% e o3 1300 1502 047 I:M Lc s mmm! ' 163 75 s
- : due 01030025 = LEO 158 0 5 oo due 01012033 -
600 cve 011082037 1700 1819 g3z Timmer Biomet Holdings, 010472034 55 64 0
3.9507% due 15032079 500 S5 g 3375 cue 3NN WO KGO e Security, TBA
Midwest Connector Capltal Co, LLE 142,767 5 L‘.‘ﬁ%un 112050 - e
355% due 01 042022 00 B 004 AB/2050 26,000
Morgan Stanley 2.000% due 011082050 SLH0 85 1071
2315% cue 200172022 1700 1,006 030 Winols General Obligation Bonds, Seres 2008 3-500% due O1/0E2050 - 0L 2
MPLXLP s LRI S 65 08, com due 01062050 4800 5185 053
35008 due 01/ 22022 1,200 1210 02 Chicago, [Bnok General Dbligation Bands, Series M5 — s s
g - 7.750% due 010172042 7 180 ) e
e 100 G2 on — - SE
NextEra Heldings, Inc.
1087% due 1200 1195 021 ot i b
32008 due FROR022 1300 1357 04  Chigrowp Mortgage Loan Trust 000% de 15002050 :
35509 due 01052027 1500 1887 03 47579 due FSUENZIET A £ 5 010 %%ﬁl&mnm ;-H‘lf ;-;‘g ?:g
Miohawk Pawer Corp. Citigroup Mortgage Loan Trust, Inc. 2ETE% due 15057043 1200 1567 0=
L2TE% due 13122008 1600 1AM 033 4518 due ISORDOIS 10 10 Q0 78755 due TSORTOLS 1910 1'5535 045
Hizsan Motor Acceptance Corp. Countrywide Home Loan Reperforming REMIC Trust F.000% du 1506042 2,000 1661 048
13:'315% 1;‘%‘; Fﬁ 1'1-";3 Eg; DS0E% due 250172036 506 a0 e 3000% due 151 12044 4,500 6030 108
2E00% Credit Suisse First Boston Spcanities A J175% due 1500042 1,600 218 039
WY Soclety for Reflef of Ruptared & Crippled 1.166% dye FSNTES “'".m' f;.',"m 3.125% due TSDR/04 SE00  TE4 137
wmm% GSR Mortgage Loan Trost 33759 due 15057064 1600 MBI 470
3500% due 0101053 1 08 055 3013% de 2062034 " w gpy O due 1042043 6500 9EB 1T
Omega Healthcare e FPefrinelertits = & oo EI5%de 1502204 20 307 05
37505 due 150 10043 2400 351 08
£ 500%, due 150172025 1200 1213 02 ponegane Mortgage Trust N | L o
ONEOK, Inc. 034898 due 251035 419 7 008 43750 due 151112039 000 3048 056
B350% due 13012031 1400 1585 008 Trst £ 375% due TS062040 o) 1 05
Cwens Corning 191?3&;% 7 OO0 &AIS% due 1SOHE040 50 BI? 0.4
£.200% cus 0111 32024 1500 1586 028 3975% due JSOATNY 3 o0 s Ntes
ParyPal Holdings, Inc. 3991% due 2304035 10 NT Q02 1. 750% due JWBZ2 0 HE O
2650% due O1/10V2026 1400 1518 027 AA415% due 2508035 ns B3 004 7129% doe 300572024 12600 13E06 243
Penske Truck Leasing Co. LP Misrigagell Trust 2.750% due 1S0R0IT L0 LB 0n
3450 cue 0110772024 1,200 1248 022 0U55E% due 251220S 8 ¥E 005 2EITH due SO0 BE00 T 138
Public Service Ca. of Colorado HAAC Reperforming Loan REMIC Trust Certificates 115,155 2058
1,800 cue 15013031 1100 L1 020 BS00% due ISUHES A 515 6 M
Santander USA, Inc. PHH Altermative Martgage Tnest Total |nited Staes _ 456833 8161
3400% due 180172023 1200 1340 020 Q3% due JS0HE0ET B3 16 011
3450 e (ROS/Z025 (a) 100D T 018 structured Adjustsble Rite Mortgage Lasn Trust SHORT-TERM INSTRUMENTS
Service Propeeties Trust LTHTH due JSO4EIIS 1% [T 1 W REPURCHASE AGREEMENTS (g
47509 due 1502201 00 676 092 waMu Mortgage Pass-Through Certificates Trust _ 18400 347
5L Graen Realty Com. DL458% dup 25VZ45 78 THE 04
AT, due 011272022 1100 L5 020 3745% due 29122035 B0 Tl 014

Ste Accompanying Motes
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Schedule of Investments FIMCO Total Return Strategy Fund (cont)

R

PAR WL -iT

DESCRIFTON RO oS  ASSETS
010971% due

16062020 K §313005 31299 550
0.113% cue

DATR00 SN 7700 TEE 138
0.213% due

FA0E20 i) 12000 130% 16

51086 913

Total Short-Yesm Instruments 486 1260

Total Transferable Securities &

Morey Market Instruments - Offical
Stodk ExchangeMegulated Market 5 857,225 12278

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands®, except numbser of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

Exphration #ol Appreciztion) % of
Bescripthon T Moath Contracts {Depreclation) het Aszets
Euro-Bund 10-Year Bend June Futures Short 2 L B 0,00
1.5, Treasury 5-¥ear Mote September Futares Leong 08/2020 8721 140 043
1.5, Treasury 10-Year Note Septemier Futures Lang 8200 £29 73 00
115, Treasury 30-Year Bond September Ffures Short 92020 119 103 002

§ 0,06
Total Financial Derivathee knstruments Dealt in on a Regulated Market £ I .06

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT 5WAPS ON CORPORATE, SOVEREIGN AND U.5. MUNICIPAL ISSUES - SELL PROTECTION™

Unrealised
Fexed Deal Maturity Notional Appreciation! % of
Reference Entity Receive Rate Date Amount®  (Deprecation) Nt Assets
p. Inc. 1.000% 201122020 4 1800 § (24 .01y
General Ehtric Cou 1,000 203 600 (3} .00
General Flectric Co. 1.000 0006074 300 {11} .00
General Electric Cou 1.000 2001 22024 1,300 40} 0,01}
§ B0} [0.02}
INTEREST RATE SWAPS
PayReceie Urrealised
Floating Faxed MNationa! Appreciation! %of
Rate Floating Rate index Rate Catn Amumt [Dapreciation) Nt Assets
Receive®  3-Month LSD-LIBOR 0.400% nAzET § 113300 § (284) {0005}
3-Month USD-LBOA 1.500 Hhan 49,000 2,000 0.35
Receive 3-Manth USD-LBOR 1.700 111062021 36,700 (597 (.11}
Pay 3-Manth LSD-LIBOA 2800 TANRR0TI 13,200 1,467 0.76
B-Month GAP-LB0A 0500 16002050 £ 2100 {21 0.00
Bective E-Mhanth GEP-LIBOR 0.750 18032030 2400 iz .02y
Receive®  G-Month GAP-LIBOR 1.000 17106/2050 4,400 mﬁ (018}
-Month JPY-LIBOR {0,097} MU ¥ 190,000 0.00
Pay -Manth JPY-LIBOR {0,095} 13/09/2026 320,000 {7 0.00
Pay f-heonth [FY-LIBOR (0,052} 131092026 160,000 .00
G-Manth JPY-LIRCA {0,087} TE000 {1 0.00
Pay E-hbanth [PY-LIBOA (0.068) 1RAAI2025 270,000 .00
Pay -haonth JPY-LIBOR (0U064] 190082026 156,000 1 0.00
Py -Mhanth JPY-LIBOR {0,063} 191092026 156,000 {1 0.00
f-Meanth JPY-LIBOR {0.062) TRIAIZ025 (1 0,00
Pay -Month JPY-LIBCR 0036 1010312038 42000 T .00
Pay E-Marith JPY-LIBOR 0.040 100312038 42,000 {5} 0.00
Pay E-hdanth JFY-LIBCR 0103 RN 10,000 1} 0.00
Pay B-Month JPY-LIBOR 0122 22082039 100,300 111 Q.00
Pay f-hanth [FY-LIBOR 013 130,000 1 0.00
Receive® G-Month [FY-LIBOR 0250 1710312031 10,840,000 134 f0.02)
Heceve B-Manth JPY-LIBCR 0300 180312026 1,030,000 1 [0.03)
Receive -Manth JPY-LIBCA 0300 AT 2,050,000 (451 (0.08)
Boceive E-hhonth IPY-LIBOR 0300 MO0 i (.01}
Flisgeive &-Month [FY-LIBCR 0399 TR/0R/2028 70,000 (2 .01}
Receive f-Mhanth [PY-LIBOR 0.750 032038 225,400 [254) (.05}
§ 0.06
Total Centrally Cleaned Financial Derivative instruments § M 0.04

14 FIMCD TOTAL RETURM STRATEGY FUND
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31 May 2000

0 1 tie Fland is & sedles of protection 2nd a credi evert cocues, 34 defined under the tomms. of that partieular swap agreement, the Fund wall aither (i) pay to the Buyer of
peotection an amount equal to the notional amount of the swap and take defvery of the refarenced obligation or underlying securities comprising the referenced index or
(%) pay a net settlement amount in the form of cash, senurities or other deliverable ch¥gations equal to the notional amount of the swap less the recovery value of the
referenced obfigation or underlying securities comprising the referenced index.

@ The madmem petential amourt the Fund eould be requined to pay as a seller of aedit protection or receive 25 a buyer of credit protection i a credit event occurs a5 defined
urider the terms of that particular Swag agresment,

O This instrument has a forward starting effective date. See Note 2, Securities Transactions and krvestment Income, in the Notes to Fnancal Statements fior further infomation.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amoants in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

WRITTEN OPTIONS

CREDIT DEFALILT SWAFTIONS ON CREDIT INDICES

BuryiSell Exgrcse  Expiration  Wotional Fakr % of
Countesparty  Description Protection Rate Date Amount™  Premiom Value et Assets
BF: Put - OTC COX1G-33 5-Year Index Sell 0.800% 17062020 2,500 § (2 5 03 000
DUB Put = OTC COOCIG-33 5-Year Index 5ell 0850 17062020 500 () i 0.00
MYC Put - OTC CDMIG-33 5-¥ear Index Sell 0.850 17062020 900 (] {1} 0.00

34 5 (4 000
Exercide Expiratian MNotianal Fair % af
Counterparty  Description Price Date Amout  Fremium Value Het Assets
AL Put - OTC Fannie Mae 2.500% dus 080172050 § 102427 OGORDO0Z0 6700 L L] [0.01}

M Motonal Amount represents the number of contracts,

CREDIT DEFALILT SWARS ON CORPORATE, SOVEREIGN AND L.5. MUNICIPAL |SSUIES - SELL PROTECTION¢!

Premiums Unrealised
Fiued Deal Maturity HNotional Paid/ Appreclation Falr % of
Counterparty  Reference Entity Recehe Rate Darte Aot (Recelved]  {Depreclation] Vahse el Assots
G587 Russia Government Intemational Band 1.000% a0 $ 1,100 § 7 § 8 § (2 0.00

M | the Fund is & selier of protection 2nd a credi everit coouss, as defined under the 1enms of (hal particular swap agreemens, the Fund will gither (1} pay to the buyer of
protection an 2mount equal 1o the raticaal amousnt of the swap and take delvery of the referenced cokigation or ungerlying securities comprising the refersnced index o
(%) pay a net settlement amouri in the form of cash, secuities or other deliverable cbfgations equal to the notlonal amount of the swap less the recovery valwe of the
referenced obiigation or underlying securities comprising the referenced index.

@ The raimam potential amount the Fund couid be requined to pary & 8 seller of codit protection of receive 28 2 buyer of cradit protection if a coedit event accurs as defined
under the tems of that partioular swep agreement.

FORWARD FOREIGN CURRENCY CONTRACTS

Kot Unreaispd
Sattiement Currancy ta Currency ta UnreaEsed Appreclation/ % of

Counterparty Manth b Delivered be Recefved Appreciation n {Depreciation) Nel Asiels
BOA [T ] RU3  B6,030 § w7 $ 0 § (28) § (28 0.0}
BFS DEI00 BRL ESS 158 1] ] ] 0.00
pEr201 € 4000 £381 [ (o1} {10 10.02)
62020 160 BRL  BS5 1 2} 12 0.00
0&2020 2,743 € 1517 57 0 57 0.0
[V lrliEn] BAL  BSS § 180 2 f 2 .00
CHK &M £ 22160 27,582 185 0 185 0.03
(E2020 § 9 MXN  1.B30 0 {14} (14) 0.00
Ba00 ¥ 4,000 § 3i 1] 3 0.00
GLM D&2020 i 126 A8 53,147 m i 70 0.0
07 £ 22,160 § 33 o BT} (67 [0.01}
0772020 § 126 RLE 93,551 70 0 70 a.m
HUS 57200 BRL  BSS 519 i {g {5 .00
&0 CaD 1,729 1773 il i (18) 0.00
06020 H 158 BRL ESS ] 1] 0.00
BE 413 € &3 it i it 0.00
IPi 062020 U3 48,855 680 i {10 (1 0.00
MYl [ ] AUD 5875 376 0 (24} (24 (0.01}
(62020 § 3ER AUD  5ETS 2 1] ) 0.00
M AUD  5B7S § 388 o {ri} 2 .00
o700 § 3187 AD 5875 Fr ] i 24 0.m
«Cx 062020 € 36357 § 39843 ] [598) (398) @0
oM 37,038 41,224 il i o .00
TOR &2020 AUD 5E7S B8 0 {82 82 10.01)
DE020 $ 3905 MD 5875 0 5} {5 0.00
O AUD  SE7S 4 3905 5 [ 5 0.00
§ 429 § (955 § [526) 1000
Tottal OTC Financial Dertvative Instruments § [556) (010}

See Accompanying Motes Annual Repart | 31 Moy 2020 15
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Schedule of Investments FIMCO Total Return Strategy Fund (cont) 31 May 220
L= i
L] WhLLE T
= R E ) -] -] AREETL
Uniiform Security, TEA
45009 due 01077050 § 5000 § (5408 L]
5.000% due 010872050 B0 (N B8
Tortal Securities Sold Short § (23,110 {4.13)
Total Invistments S L1 118.65
Otther Current Assets & Liabilities § (104.397)  (1B.65)
Het Assrts $ 559724 10000

WOTES TO SCHEDULE OF INVESTMENTS {amounts in thousands*);

* A pero balance may reflect actusl amoants rounding to less than one thousand.

& Sweurity i in defsult.

{8} When-isued sscity.

{b) Pern coupan security.

{5} Coupon represents a yleld 1o maturity.

{d) Perpetual mabarity; date showm, if applicable, represents next contractual call date.
{e} Contingent convertible seourity.

{fl Security with an aggregate fair valee of 5361 bas been pledged a5 collateral for financlal derivartive instrumants a3 governed by inbermational Swaps and Derhvatives
Associrtion, Inc. mastier agreements & ot 31 May 2020

Cash of $6,378 has been pledged s collateral for exchange-traded and centrally ceared financlal derhvative Instruments as at 31 May 2020,

{gd Repurchase Agreements s at 31 May K20
Riepus chai Aqiearien]
Lending Settlement Maturity Principal Callateral Agreerntd, Proceeds % of
Counterparty  Rate Date [ Amount  Collaterallsed By [Recehved) at Value 1o be Recedved  Net Assets
BO% G.100% 200052020  OWOGR2080 5 19.400 LS. Treasury Notes
1.875% due 31M02022  § (19.7%4) § 13.400 § 15,400 347
Total Repunchase Agresmients §(19.734) 5 13400 § 19,400 347

M Inchides accruid inteness,
Collateral (Recehred)Pledged for OTC Financlal Dertvative instrumants
The following is a summary by counterparty of the fair value of OTC finandal derivative instruments and collateral (received)ipledged as at 31 May 2020:

Tatal Fair Valos Cellateral

Counterparty of OTC Derivatives {Recerved ) Pledged Exposuresn!
BOA § (26 500 § 8
BF3 (A7) a (i
[5:T5 174 (420 [246)
DU 0 {40} (0]
GLM FE] a i3
GST a 1]
HUS (13 0 113
1Py [ a {10)
WYC i 0 {1
AL (24) 0 124)
K {598) 361 (237)
TOR [i:¥} a (83)

M Mgl exposire represents the net recetvabled payabie) that would be due fromite the counterparty in the event of defaud, See Nate &, Market and Credit Risk, i the Notes to
Financizl Statements for more information regarding credit and counterparty risk.

16 FIMCO TOTAL RETURM STRATEGY FUND
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2019 31

2019 31
2(b) 0 0
2(b) 189,472 20,046
2(€) 386 41

0 0
175 19
1,202 127
0 0
4(a) 112 12
191,347 20,245
(1,180) (125)
(186) (20)
4(a) (25) €)
6 (24) 3)
6 (65) )
6 (16) O
0 0
(1,496) (158)
189,851 20,086
0 0
169,941 17,980
2,017
8,598.00

94.43 9,991
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2019 31
2(b) 14,754 1,561
2(b) 181,418 19,194
2(e) 4,942 523

620 66
216 23
1,157 122
5 1
4(a) 10,241 1,083
213,353 22,573
(1,147) (121)
(332) (35)
4(a) (5,656) (598)
6 (65) ™
6 (86) )
6 (16) @
(3,668) (388)
(10,970) (1,161)
202,383 21,412
14,751 1,561
171,711 18,167
6,995

80.09 6,046

43.16 3,258

143.86 1,941

29.47 3,118
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2019 31
2(¢) 1 0
0

6 (728) an
7 0 0

6 (266) (28)

6 (178) (19)
0 0

(38) 4)

(1,210) D)

(1,209) I CY))
2(¢) 1,614 171

2(¢) (168) @
1,446 153
2(c) 9,995 1,057
2(¢) 75 8
10,070 1,065

10,307 1,090
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2019 31
2(c) 579 61
579 61
6 (982) (104)
7 (10) [€))
6 (731) )
6 (187) (20)
(50) ®)
(40) *
(2,000) (212)
(1,421) (150)
2(c) 3,568 377
2(c) (26,336) (2,786)
(22,768) (2,409)
2(c) 7,817 827
2(c) 16,116 1,705
23,933 2,532

(256) Q7
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181,328 19,185
24,665 2,610
(6,943) (735)

0 0

(19,506) (2,064)
10,307 1,090

189,851 20,086

193,102 20,430
66,143 6,998

(13,986) (1,480)

0 0

(42,620) (4,509)

(256) @D
202,383 21,412
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2019 31

682
579
42
3,281
1,920
1,477
103
72
1
2,325
267
83
0
0
0
0
0
0
(122)
(88)
@
(1,191)
(212)
(206)
663
563
42
4,415
1,975

1,354
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2019 31 2018 31 2017 31
189,851 20,086 181,328 19,185 186,057 19,685
361,768 364,337 331,600
186,519 19,734 177,975 18,830 183,058 19,368
8,598.00 8,628.00 9,176.00
94.43 9,991 92.72 9,810 96.44 10,203
2019 31 2018 31 2017 31
202,383 21,412 193,102 20,430 180,932 19,143
77,435 5,846 79,863 6,029 110,456 8,338
635,138 8,568 384,969 5,193 128,393 1,732
39,894 4,221 47,832 5,061 62,398 6,602
80.09 6,046 80.16 6,051 84.86 6,406
43.16 3,258 43.50 3,284 55.82 4,214
143.86 1,941 117.34 1,583 112.78 1,521
29.47 3,118 32.38 3,426 40.21 4,254
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2019 31

Fonds

Commun de Placement

AIFM

2010 12 17

2010 11 18 2013 2013
12 2013

2010 12 16

2013 10 25

2010 12 16

2019 31
2019 31
2019 31

2019 31

180/285



60

NYSE

EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

NYSE
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2019 31

1.44331
3.91440
€ 0.89738
108.57500
5.83565
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
FHLMC PCs
FHLMC
PCs
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TBA
TBA
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2019 31
2019 31 2019 31 2019 31
1,614 1,889 3,569
0 0
1,614 1,889 3,568
309 4,737 66,642
(¢ (7,398) (92,978)
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(168) (2,661) (26,336)
1,446 772) (22,768)
9,995 6,455 7,816
0 0 1
9,995 6,455 7,817
93 1,236 8,598
(18) (229) 7,518
75 1,007 16,116
10,070 7,462 23,933
10
SFTR SFT
SFT  SFTR 11
[ ]
[ ]
[ ]
[
2019 31 SFT
11
2019 AIFM L-2763 33

AIFM
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AIFM
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Statements of Assets and Liabilities

MMCO Total
Return Fund

PIMCO Totad PIMCO Total Multi-Currency

Return Fund Return Fund Il Selection
{Amounts o thowsands, except per unit amgants} Az at As at Az at

31 May 2019 31 May 219 31 May 2013
Assets
Inwestments in securities See Mote 2(H) S o 5 L 14,754
Investments in affiiates Ses Note 2{l) 189,472 132,520 181,418
Cash Set Mot 2e) 3B6 2,850 4947
Deposits with counterparty L1} 10 620
Recenables of imestments sold 175 5 216
Recedrables for Fund unas sold 1,202 0 1157
Income receivable 0 L] 5
Linrealised appreciation on forwaed foteign currency contracts 306 Note 4{a) 112 1,566 10,241
Total Assets 191,347 136,951 213,353
Liabilities
Payabli for irvestments purchased {1,180 ! (1,147
Payable for Fund wnits redeemed (186) 1] 1333)
Unirealised dipraciation on forward foreign cumency contrads e Mote [a) {25 1355) 15,656)
Acered distribution fee See Mote 124) & {65]
Acoued management fee See Mote & {65) T {26
Acensed agency feas See Mote B {16] A (18]
[eposits from counterparty 0 1B32) (3,668)
Total Liabilities {1,496 {1,187} (10,970)
Met Assets 5 189,851 § 135764 § 202,383
Cost of irvestments in secuities § 0 & ¢ % 14,751
Corst of irnvestrnents in affiliates § 169,941 § 121628 % 17,1
Units Qutstanding 2m7 1,527 6,995

Met Assot Value Per Unit

Class AUD MiA Ni&  AUD 8009
Class AUD (BAL) A NA AUD 4316
Class 1{IPY) MA PY 995040 NIk
Class 1{IFY, Hedged) M&JFY 910700 NiA
Class IPY JPY 859800 N MiA
Class TRY MiA NA TRY 14386
Class USD i 94.43 NiA [
Class. USD {BRL) § MIA NI& 8 20.47

A evo balante may reflect actual amounts rounding o less than cne thausand.

The reles an pages 1810 21 form an integral part of these Emancial statements.

& PIMCO LUXEMBOURG TRUST v
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Statements of Operations

FMCO Total

Return Fund
PIMCO Tatal  PIMCO Total  Multi-Currency
Return Fund  Retum Fund 11 Selection

{Amiounts i thousasds| Year Ended Year Ended ‘Fear Emded
31 May 2019 31 May 2019 31 May 2019

Income
Inferest moome See Nate He) L3 a5 4 45 570
Total Income 1 24 579
Expanses
Managemert fees ek Hate B {72z} o (aad)
Taxe d'abonnement See Nate 7 1] (2] {109
Distribation fees See Nate B {266) 0 [731)
Agency Tees See Note B {178} Q (187
Interast expense 0 (] (50
(b fees (38) 0 {09
Total Expenses (.21 ] (2,000
Het Investment IncomeExpense) {1.204) 18 [1,421)
et realised gan/fioss) on nvestments See Note 2{c) 1,614 1,889 3,568
et realised gaini(loss) on fonward foreign currendcy contracts and foreign aurency See Nate 2c) {168} [2.661) 126,336)
Met Realised Gainf{Loss) for the Year 1,446 (772) 122, T6E)
et change in unrealised appredationd{depreciation) on imvestments See Note 2{ch 9,595 6,455 1817
Met change n unrealised sppredationd deprecation) on forward Forelgn currency contracs

and foreign curnency See Note 2{ch 75 1,007 16,116
Met Change in Unrealised Appreciationi{Depreciation) for the Year 10,070 7462 139331
Results on Operations for the Year § 10307 § 6708 35 [256)

A zexo balance may reflect actual amounits rounding to less than one thousand.

The nerles on pages 18 1o 21 fom an integral part of these financial statements

10 FIMCO LUXEMBOURG TRUST v
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Statements of Changes in Net Assets

{Amgunts i thousands |

Met Assets at the Beginning of the Year

FIMCO Total

Return Fund
PIMCO Total  PIMCO Total  Mubti-Carrency
Return Fund  Retum Fund 11 Selection

YearEnded  Year Ended Year Ended
I May 2019 31 May 2015 31 May 2019

§ 181,328 & 156,282 & 193,102

Proceeds fram wnits issued 24,665 1,158 06,143

Distribations paid (6,943 {5.824) {13,986}

Froceeds from reinvestment of destribation 0 5624 0

Fayments on units redeemed {19,506 (28.384) (42,6200

Results on operations for the year 10,307 6,708 [256)

Met Assets at the End of the Year § 189851 & 135764 § 202,383
Fund Total

{Amaunts in thowsseds) ;:u:" l'm

Met fissets at the Beginning of the Year § 5S3.T2

Proceeds from units issued 91,966

Distributions paid {26, 753)

Proceeds from rainvestment of destribation LBM

Fayments on wnits redeemed {20,510

Results on operations for the year 16,759

Met Assets at the End of the Year § 52794k

Az balance muy reflect actual amounts eeunding to less than one thausaed,

The meirtes en pages 18 1o 21 fomn an inteqral pai of these Bnancial stabemsents.

12 FIMCO LUXEMBOURG TRUST v
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{Amgunts i thousands |

Units Qutstanding at the Beginning of the Year

PIMCO Total
Return Fund

PIMCO Total  PIMCO Tatal  Multi-Currency

Return Fund  Return Fund Il Selection

Year Ended Year Ended Year Ended
31 May 201% 31 May 20919 31 May 2019

lazs AUD WA MiA 682
Class ALID (BRL) NiA A 579
Class I (IFY) MiA 1,100 MiA
Class | [IFY, Hedged) MiA BEl M
Class JPY Units a3 HiA A
Class TRY NIA HiA 31281
Class USD Urits 1,920 HiA, i
Class USDH(BRL) NIA HiA 1477
Uniits. msued duing the year
Class AUD NIA HiA 103
Clags AUD (BRL) WA HiA 12
Class | (IPT) WA 13 1)
Clazs | (IPY, Hedged) MiA, i} MiA
Class JFY Urits 1 HIA MIiA
Class TRY WA MR 2315
Class USD Unints 267 NiA A
Class USD (BRL) MiR HiA 83
Units issised from reinvestment of destributions
Class AUD WA HiA ]
Class AUD (BRL) WA ik i}
Class J LPY) A g1 ity
Class | (JFY, Hedged) WA 16 MiA
Class JFY Units (1] HiA A
Class TRY A WA 0
Class USD Unis 0 ik iy
Class USD (BRL) WA NiA, ]
Units redeemed during the year
Class AUD M MR (123
Class AUD [BRU) MiA HIA (38)
Class J (IPY) iR (186 MiA
Class | (IPY, Hedged) MR {148) MIA
Class JPY Uity i HiA His
Class TRY Y HiA (1,1a1)
Class USD Units (212) HiA MiA
Class USDHERL) s His (206}
Units Quistanding at the End of the Year
Clags AUD MR HiA 663
Class AUD (BRL) WA NiA 563
Class J (JPY) WA 978 Mid
Class | (IPY, Hedged) MR 549 MiA
Class JPY Units al HiA MIA
Class TRY MiA MiA 4415
Class USD Unis 1,975 WA A
Class USD (BRL) MIA, WA 1,354

4 zev0r balance may reflect actual amounits rounding bo less than one thousand.

The nectes on pages 18 1o 21 Som an integral part of these Bnancial statements.

See Accompanying Notes

191/285

Annual Reporn [ 3 May 2019 13



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
Oooooooooooobooooooad

Statistical Information Uraudted
MMCD Total Return Fund
e B EY uﬁ:ﬂmn i} r:in-';ma n :nl;!m
Met Assets b 169351 % 181,338 & 186,057
et Assets i JFY Y 360,768 JPY 364,337 PY 331,600
Net Assets n USD § 186519 % 177,975 % 183,058
Met Asset Value Per Unit
Class 7Y #Y £.598.00 IPY BG2B00  JPY 9, 176.00
Class U5D § M43 5 927 5 9644
FIMCO Total Returm Fund Il
ViR SR SR 3 uA;';nls 31 r::;im £ :&;’;m
Het Assets g 135,764 % 156,287 & 710,221
Net Assets in IFY Y 14,740,608 JPY Igarg2a7 JPY 23247332
Met Asset Value Per Unit
Class J{IFY) Y 8,952.00 JFY 9837.00 JFY 10, 592.00
Class | (IFY, Hedged) il 9.107.00  IPY 9.037.00 JPY 543700

PIMCO Total Return Fund Malti-Cerrency Selection

{Amounts im thowsands, extept per unit amountl Az at As at A at
3 May 2019 31 May 2018 31 May 2017

Mat Asgots § 02381 % 193,102 § 180,932
et Assats in ALID ALID 77435  AUD 863 AUD 110,456
Met Assets in TRY TRY 635,136  TRY 384,969 TRY 128,393
Het Mssets n LISD ] a5 47831 5 62,396
Met Asset Value Per Unit

Class ALD ALD .04 AUD 8006 AUD B4 BE
Class ALID (BRL) ALD 43,16 AUD 4350 AUD 3582
Class TRY TRY 14386 TRY 11734 TRY 112,76
Clags W50 (BRL) 5 147§ e 3 40,21

221 PIMCO LUXEMBOURG TRUAST v
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1. GENERAL INFORMATION

PIMCO Luxembaurg Trust IV {the "Fund®} 15 a mutual imvestment fund
(“fonds commun de placement™) organssed under the laws of the Grand
Ducky of Lisembourg a5 an unincosporated co-proprietorship of its assets,
The Fund & managed in the interest of its co-owners (the “Unitholders ™) by
its management company and Alternative Investment Fund Manager FIMCO
Global Adviscrs (Luxembeourg) 5.4, {the “Management Compary” or the
*AIFM"), a company intorporated under the Laws of the Grand Duchy of
Luxembourg and having its registered office in Luxemboung. The assets of
the Fund, which are held i custody by State Street Bank Luxemboug 5,04,
(the “Depositany”), are segregated from those of the AIFM, The Fund &
organsed in Luxembourg pursuant 1o Fart | of the amended Law of

17 Decamber 2010 concerning Underakings for Collectree Irvestment,

as amended,

The AIFM was incarporated on 18 November 2010 and is the AIFM of the
Fund under Chapter 7 of the Law of 2013 (the Luxembaurg law of 12 July
2013 on alternatve invesatment furd managers, as may be amended from
time to time (the "Law of 2013"}). On behalf of the Fund, the AIFM may
issue different series of units ("Units™) which are related to specific
ponfahos of assets (pach a “Sublund”) established wathin the Fund. The
Subfunds are structured as funds which primarily invest through a Masted
Feeder structure (35 defined in the Prospectus) in the PINCO Total Return
Strateqy Fund (the “Target Fund ™).

Currently three Subfunds are open:
Base

Heame of the Subfund Curreney tisn Dats
FIMCD Total Retuen Fund (the *TRF Sublund”) $ 16 Decentber 20010
FRACO Total Retum Fund 1 (the “TRF

Subfund 117} ] 5 Dctober 2013
PIMC O Total Betuen Fund Molti- Curency

Selection (the *TRFMS Subfurd ™) § 16 Devember 2010

The Subfunds invest substantially all of their assets in the Target Fund, The
Subfunds” and the Target Fund’s investment ohjgctive is 10 seek maximum
total return, cansstent with presenvation of capétal and prudent investmeant
management, As of 31 May 2019, the Fund is the only Unitholdzr of the
Target Fund.

A5 at 31 May 20149, the TRF Subfund has two classes which are Class USD
and Class IPY.

A5 8131 May 2019, the TRF Subfund Il has two classes which are Class |
(1P} and Clase J (IPY, Hedged).

A at 31 May 2014, the TRFMS Subfund has four dasses: two classes which
are hedged o the U5, Dollar: Class AUD, Class TRY and two dlasses whach
are hedged 1o the Brazilian Real; Class USD (BRL) and Class AUD (BRL).

2. SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements are presented in accordange with
Luxembourg legal and requlatory requirements, The prepasation of financial
staterments, in accordance with Lucembourg requirements, requises
management 10 make estimates and assumptions that affect the repored
amounts and disclosures in the financial statements, Actual results could
differ from those estimates. Financal statement figures have been rounded
to thousands unless otherwise indicated throughout the report.

(a) Determination of Met Asset Value per Unit

The Het Asset Value {"NAY") per Unit of each Subfund is expressed in
LS. Dallar, The NAY for each Subiund shall noemally be cabiulated at the
close of reqular trading {nomally 4:00 pom_ 15, Easten Time) on the
Wew York Stock Exchange (the “NYSE™) on each “Business Day™ (each a
“[ealing Day”). A Business Day shall be any day (except Satunday and
Sunday) on which banks in Luxembourg and in Japan as well as the NYSE
are open for business.

18 PIMCO LUXEMBOURG TRUAST v

(b} Security Valuation

Irvestments in-the Target Fund are valued at its reported WAV, The Fund will
mrnally use pricing data fae equety securities decened shoily after the dose
of the local maskets and do not nomally take into account trading,
clearances of settlements that take place after the market chose.

Short-term irwestments having @ maturity of 60 days or less are generally
valued at amortised cost which approwimates fair value,

(c) Securities Transactions and Investment Income

Securities transactions are recorded as of the wade date for financal
reporting purpases, Reabsed gains and losses fram securities sold ane
recorded on the identified cost basis. Dividend income is recorded on the
ex-dividend date, except certain devidends from foresgn sequrities where the
ex-dividend date may have passed, which are recorded as soon as the Fund
is informed of the ex-dividend date, Interest income, adjusted far the
aceretion of discounts ard amartisation of premiems, is recarded an the
accrual bagis.

{d) Distributiens

The AlFM may decids to distribute some or all of the income andfor capital
gains annisally of in irterim distrbations, of may decide nat 1o eifct
distributeons for a grven year, and instead accumulate such mcome andlar
capital gaing in the NAV per Unitof a particular Subfund or elass of Units. All
Urats of a paricular class are entitled 1o particpate equally in the profizs and
danidands made in respect to that class. in the event of a decision made to
pay dividends, payment wall be effected as soon as reasonably practicable
ater the decision. Distributions paid on Units wath an ex date dunng the
financzal year are racognised Statement of Changes in Nat Assets and the
reinvestment of distributens, being the pomion of total distrizurions which
are reanvested in the Subfund, are akso recognesed in the Statement of
Changes in Het Assats.

I case of PIMCO Total Return Fund and PIMCO Total Retum Fund Mult-
Currency Selection, under normal crcumstances the AIFM intends to declare
distributiens 3t the last Dealing Day of each month a5 a recced date by
considering the imvestment income andfor capital gains. Additional
distributions may be declared as the AIFM deems appropriate,

In case of the PIMCO Total Return Fund I, the AIFM intends to declare
distributions on a menthly basis or at other ime{s) to be determined by the
AIFM by considering the ncome gains andfor cagaal gans, Addimional
distributions may be declared as the AIFM deems appropriate.

Under noeeal cincumstances, the AIFM does not intend to make distribunons
with respect to the net investment income ¢« capital gain attibutable to the
Accumidation Class Unats, if any, Accordingly, the net investment ingome
and capital gains of the Accumulation Class Unats will neither be declared
roe distributed, However, the NAVY per Unit of the Accumulation Class Units
will redlect any net investment income of capital gains,

() Cash and Foreign Currency

Thie presentation currency of the Subfinds is LS. Dallar, The presenation
currency of the Fund is U.5. Doffars. The market values of foreign secunities,
cuerency holdings and other assets and liabilities, which are not
denomanated in a Subfund’s presentation currency, are translated into their
respective cumendy based on the current exchange rates each business day.

Fluctuaticns in the vakue of cumency haldings and ather assets and liabilities
resistting from changes in exchange rates are recorded as unrealised foreign
cusrency appreciations of depreciations, Realised gains of losses and
unrealised apprecrations of depredations on mvesiment securities and
income and expenses are transiated on the respective dates of such
rransactions and the reporting date, respectively. The effects of changes in
foreagn currancy exchange rates on inmvestaents in secunties ane not
seqregated on the Statements of Operations from the effects of changes in
macket prices of those secusities, but ate induded vath the net realised and
unrealised appreciation or depreciation an foreign currency.
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31 Way 2019

The falfowing table reflects the exchange rates used at 31 May 201%:

Preseatation Currency

Fistiskgn Cisitancy U

B 14331

BARL 391440
EUR (€ 0.89738

P {or W) V0857500

TRY 5,83565
USD for §) 100000

(f) Transaction Costs

Transaction costs ane costs ncurred o aoquire investments. They melude fees
and commissions paid 10 agents, adwsors, brokers and dealess, Transaction
costs ae included on the Statements of Operations withen Net realised gaind
(kosgh and Met changs in unrealived sppreciabionldeprecration) on
imvestments, Met realised gainf{loss) and Net change in unrealised
apprecistieni{depreciation) on forward ferecgn currency contracts and

fareign currency. For Tined income secunties and centain dervatives,
transaction costs are not separately idertifiable from the purchase peice of
the security and therefore can not be disdesed separately.

3. SECURITIES AND OTHER INVESTMENTS

1.5, Government Agencies or Government-Sponsored Enterprises
Certain Subfimds may invest in secunties of U.5. Govesnment agencies or
government-sponsered enterprises. LS, Government securities are
oblgations of and, in certain cases, quaranteed by, the U.S. Government, its
agencies of instrumentalities. Some U5, Govemment securities, such as
Treasury bills, notes and bonds, and secwities guaranteed by the
Government National Mongage Assocation ["GNMA™ or "Gmnie Mae™),
are suppoted by the full fanh and credit of the U5, Government; others,
such 25 those of the Federal Home Lean Banks, are supparted by the nght of
the msuer to bosrow fram the LS. Department of the Treasury (the

“LL5, Treasury™); and athers, such as those of the Federal Natisnal
Kortgage Association {“FHMA" or “Fannie Mae"), are supported by the
discretionary authority of the LS. Government to purchase the agency's
ocbligations. U.5. Govemment securities may include zero coupan securities.
Zers coupon secusities do not distribute interest on 3 curment basis and tend
to be subject to a greater risk than interest-paying securities,

Gowvernment-related quaranters (i.e., nat backed by the full faith and crediy
of the U5, Governmant) include FRMA and the Federal Home Loan
Martgage Corporation {"FHLMC' or “Freddie Mac”), FHMA 15 a
goveInment-sponsened corporation. FRMA purchases conventional {ie., not
insured ar guasanteed by any govemment agency) residential martgages
fram a list of approved sellen'senacers which include state and ledz;r:?H
chartered savings and loan assocations, muteal savings banks, commencial
banks and oedst unicns and mortgage bankers. Pass-through secuniies
issued by FNMA are quaranteed as to timely payment of pringipad and
irberest by FRMA, But aie not backed by the Tull faith and credit of the LS
Government, FHIMC issues Participation Certificates ("PCs”), whach are
pass-through securities, each representing an undivided interest i a pool of
residenitial mongages. FHLMC guasamees the tmely payment of interest and
uitimate coflection of principal, but PCs are not backed by the full faith and
credit of the LS. Government,

A Subfund may engage in strategies where it seeks to extend the expiration
of maturity of a pesition, such as 3 To Be Announced {"TBA") security on an
undeslying asset, by closing out the passtion before expiration and opening a
mEW Position with respect to the same underling asset with a late
piration date, TBA secunities purchased of wold are reflected on the
Statements of Assets and Lisbalities as an asset or liakslity, respectively.

4. FINANCIAL DERIVATIVE INSTRUMEMNTS.
The Tallowing disclotures contasn micimation on how and wiy the cemain
Subfunds use finarcial dervative instruments and hiow finandal dervative

imstruments affect the Subfureds’ financial position and results of operations,
The financial dervative instruments cutstanding as of year end as disclosed in
the Schedile of Irvestments and the smounts of realised and changes in
unrealised appreciations and depreciations on financial dervative instruments
during the year, a; dischosed in the Statements of Operations, serve as
indicatars of the welume of financial desvative aciary foe the Subdunds.

{a) Forward Foreign Currency Contracts

Centain Subfunds may enter inta farward foreign currency contracts in
connection with settling planned purchases of sales of sacurties, to hedge the
cuTency exposure associated with seme or afl of a Subfund's securities or asa
part of an imvestment strateqy. A forward foreign currency contract i an
agreement between two parties to buy and sefl a currency at a set price on a
futre date, The market value of a forsard foreign currency contram
fluctuates with chariges in faragn cmrency exchange rates. Forward foreign
CUITENCY contracts are marked 1o market daily, and the change in value is
recoddid by & Subfund a5 an unreatised appreciation or depreciation. Realised
gains or losses are equal to the difference between the value of the contran
a1 the time it was opened and the value at the time it was dosed and are
recorded upan delaery of receipt of the currency. These contracts may mvohe
market risk in excess of the unrealised appredation or depreciation reflected
an the Statements of Assets and Liabilities. In aditian, a Subfund could be
exposad 10 nisk i the counterparties are unable 10 meet the terms of the
contracts ar if the value of the cumency changes unfavourably 1o the bass
currency. To mitigate such risk, cash or secunties may be exchanged as
collateral pursuant to the terms of the undedying contracts.

Certain Subfunds issue hedged dasses that enter into forward foreign
turrency contracts designed to offset the effect of hedging at the Subfund
lewed in grder to leave the hedged dass with an exgsure o cumendies other
than the U5, Doilar. There can ba no quarantes that thess class spaafic
forward foreign cumency contracts wall be successful,

5. MARKET AND CREDIT RISK

The Subfisnds invest substantially all of their assets in the Target Fund, the
risks associated with imvesting in the Subfunds are closely related 1o the risks
associated wath the secutities nd other irmvestiments beld by the Target Fund.
The ability of the Subfunds to achieve their investment objectives will depend
upan the ability of the Target Fund o achisve its respective investment
objectives, There can be no assurance that the investment objective of the
Target Fund will be achssved, The Subfunds’ net asset vabue will fluctsate in
respanse to changes in the respective net asset values of the Target Fund in
which it irneests. The extent to which the investment perfarmance and risks
assaciated with the Subfunds comelate to those of the Target Fund wil
depend upon the extent to which the Subfunds’ assets are allocated from
tirre 10 time for irvestrent in the Target Fund, which will vary. Investing m
the Target Fund imvolves certain additional expenses and tax results that
wauld not be present in a direct imvestment in the Targeg Fund,

The investment perfarmance depends upon how its assets are allocated and
realipcated sccording to the Subfund’s asset albacation targets and ranges. A
principal nigk of investing in each Subfund is that the Subfund's asser
alocation subeadviser will make less than cptimal or poor asset allocation
decigons, The asset alocation sub-adviser attempts to sdentily imestment
allocations for the Target Fund that will provide consistent, quality
performance for the Subfunds, bt thers is no quarantee that such allocation
techiniques will produce the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject to management and agency/distibution fees
payable at the following annual rates in the table below (stated as a
percentage of the average daily net assets of each Subfund’s respective
classes taken sepasately).

Annual Reporn | 1 May 2019 19
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Unitholders are also subject to an initial sales charge based on the amount subsribed:

sthng il i iyl
TRF Sulfurd
Class USD Units 041%  010%  015%  Uptel00%
Class JPY Units 0.41% 0. 1% 0.15% Up to 2.00%
TRF Sulbfurd 1l
Class J {IPY) NA* WA WA NIA
Class F{IFY, Hedged) Ni&® A WA Y
TREMS Subdfund E =3
Class ALID 041% 0.10% 0.15% Up bo 2.00%
Class AUD (BRLY 055%  0.M0%  045% UpredS0%
Class TRY 0.55% 0.10% 0.45% Up ba 3.50%
Class USD (§RL) 055%  0.00%  045%  Upto3.50%

P management fees ane payable to ke AIFM in respect of the Class | (IFY) and Chass 1 (JFY, Hedged). Facidc Invesireent Management Coenpany LLE {the *Investment
Manager” } will be paid out of the management fees payable by imestment vehides which invest in TRF Subfund Il

The Ireestment Manaaes shall be resparsible for paying certain fees of the
Furd. These faes would indude fees paid to the Depostary and central
administration agent. The Investment Manages shall also bear fees and
expenses in conmecton with on-going rowtne legal, audit and tax services as
well as certain unitholder servicing functions including preparation of routine
unstholder reports and commamications.

Each of the Subfunds (except TRF Subfund 1) pays the Agent Company and
Distributors & monthly asset-based fee (the “Distribution Fee®), acowed daily
and payable in arrears a3 of the dose of business i Luxembourg on the fast
Business Day of each calendar month,

7. TAXATION

The Subfunds are subject 1o Luxembaoung Baw with respect to their tax status,
Under legislation and requlations currently prevading in Luxemboueq, the
Subfunds are subject to a subscription 2 ("taxe d'abonnement ™) on thair
reet assets of 0.01% per annum for all institutional dasses, and of 0.05%
per annurm for all non-nstitutianal classes, calcutated and payable quarterly.
This tax is bome by the Subfunds, The Subfunds collect the intome produced
by the secwrities in their portfolio after deduction of any spplicable
withholding tax m the relevant countries. Assets invested in the Target Fund
are not subject 1o the taxe d'abonnement,

8. REALISED GAIN/LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/DEPRECIATION)
The reafiged gainiass) and net change i unrealised appreciation/{depreciation) on investments, forward foreign currency contracts and $seeign currency fes

the year ended 31 May 2019 are presented below,

FIMCO Total
R tarny Fund
PIRMIO Totad PEWMCD Totsl Wult-Currency
Return Fund Return Fund | Sebecti
(lempuns in thausands) Year Ended Year Ended Year Ended
31 May 2019 31 May 1019 31 May 7019
et reabised gain on investments § 1614 § 1580 § 3569
Het realised {loss) on Evestments Li] 1] {0
Het realised gain/(loss) on investments 1614 1,689 3,568
et realised gain on forward foreign cumency contracts and foteign curency 309 4,737 60,642
Het realsed (loss) on forwand foresgn cumency confiacs and foreign ourrency 77} (7,398) (92,978
Net realised gaind(loss) on forward foreign curmency contracts and foreign corrency (&3} (2.661) (26,336)
Het realised gain/(ioss) for the Year 1,445 [rirl] {22,768)
et change in uniealised appreciation on invesimenls 9,945 6,455 15816
Nt change in unrealised (depreciation] on imestments 0 U] !
Het change in unrealised apprecation({depreciation) on investments 9 9495 6,455 7817
Het change inunredlised appreciation on fonward foeeign ourrency contracts and foreign currency 1] 1,136 B,598
et change in uniaised (depreciation] on fonvand forsgn currancy contiaats and foseign curtency {15} {228 1518
Net change in unrealised apprediation{depreciation) on forward foreign currency
contracts and forelgn currency 75 1.007 16,116
Net Change in Unrealised Appredistionf{Deprediation) for the Year £ 1007 § Tau6d § 23933

9. REGULATORY AND LITIGATION MATTERS

The Funed is not named a5 a deferdant in any material litigation or
abitration proceedings ard is not awate of any matenal btgatan o claim
pending ar threatened against it,

The faregoing speaks only as of the date of this repon.

20 PIMCO LUXEMBOURG TRUAST v

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Sequrities Financing Transactions Regulation {"SFTR") introduces reparting
and dischasure requirements for secisities fenancing transactions (" SFTs™)
and tatal refurn swaps, SFTs are specifically defined as per Armide 3(11) of
the SFTR as follows;

+  amepurchaseieverse repurchase agreement
*  securities o commodities lending/borowing
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« a hw-sgllba:k_u 5.a|e-|:|Lrg_‘ha|:k transactions 12, SUBSEQUENT EVENTS
*  amargin lending transaction There are no subsequent events after the financial year end,

As at 31 May 2019, none of the Subfunds held SFTs oo total return swaps.

11, SIGNIFICANT EVENTS

Asof 1 March 2019, the registered office of the AIFM was transferred to
33, me Sainte Zithe, L-2763 Lumembourg, Ryan Patrick Blute resigned,
Tom Rice was appointed as new director of the AIFM, in replacement of
M. Blute, Jabin William Lane was appointed as Chairman, and Bertrand
Barthel was appointed as the third conducting offices of the AIFM,

Annual Reporn [ 3 May 2019 N
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2020

214,232,003.49

22,665,745,969

2,991,460.70

316,496,542

211,240,542.79

22,349,249,427

2,118,122

99.73

10,551

446,428,778

6,233,775

440,195,003

48,816

9,017

73,780,205.58

5,569,667,719

3,347,804.36

252,725,751

70,432,401.22

5,316,941,968

849,939

82.87

6,256
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1,242,587,527.11 16,762,505,741

56,382,872.79 760,604,954

1,186,204,654.32 16,001,900,787

6,737,069

176.07 2,375

22,109,192 .46 2,339,152,562

1,003,212.86 106,139,921

21,105,979.60 2,233,012,642
998,372

21.14 2,237

14,963,346.90 1,129,583,057

678,967.45 51,255,253

14,284,379.45 1,078,327,805
483,862

29.52 2,228
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2020
300 7,251
1,000 124,170 3,000
1,000 12 4,170
2015 1,000,000
2016 1,000,000
2017 1,000,000
2018 1,000,000
2019 2,000,000
2020 3,000,000
2020

24
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2010 125 2
2013

2010 2013
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2020

1,549,588,864

685,525,260
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131

23 103

2020 30
105.80
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2019 12 31
2019 12 31 2018 12 31
5,702,861 603,363 4,553,322 481,741
2.2a 2,779,698 294,092 1,904,294 201,474
2,779,698 294,092 1,904,294 201,474
2.2b,3 717,063 75,865 693,856 73,410
2,206,100 233,405 1,955,172 206,857
2.2c 56,456 5,973
5,702,861 603,363 4,609,778 487,715
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2019 12 31

2019 12 31 2018 12 31
2,148,180 227,277 919,725 97,307
4 2,508,776 265,429 1,379,101 145,909
9,222 976 9,222 976
4 (468,598) (49,578) (158,313) (16,750)
4 98,780 10,451 (310, 285) (32,828)
2.29 384 41
2.2h 3,554,681 376,085 3,689,669 390,367
3,554,681 376,085 2,814,155 297,738
875,514 92,629
5,702,861 603,363 4,609,778 487,715
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10

11

13.

14.

15.

16.

17.

18

2019 12 31
2019 12 31 2018 12 31

2.2d, 2.2,5 711,403 75,266 99,020 10,476
9 (249,666) (26,415)  (121,923) (12,899)
(224,251) (23,726)  (112,399) (11,892)
(25,415) (2,689) (9,524) (1,008)
6 (343,253) (36,316)  (264,294) (27,962)
20,588 2,178 18,392 1,946
20,588 2,178 18,302 1,946
2,387 253
2,387 253
8 (32,982) (3,489) (23,260) (2,461)
@,707) (181) 457) 48)
@,707) (181) 457) 48)

7
104,383 11,044  (290,135) (30,696)

16.

7 (5,603) (593) (20,150) (2,132)
98,780 10,451 (310, 285) (32,828)
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2019 12 31
1915 10 1915
société anonyme 2010 11 18

2010 12 17

2010 125 2
2013 12 2013
2763 33 PIMCO
12 31
2010 125 2
2011 2011
61 EU AIFMD
AlFs
2013
2011 2011 61 EU AlFs
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013

2019 12 31

fonds commun de placement fonds d”investissement spécialisé

fonds commun de
placement
fonds commun de

placement PTRSF
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fonds commun de placement fonds d"investissement alternatif
réservé PIMCO
PSF
2019 12 31 PTRSF PSF
AIFM

société en commandite simple
PCOF

société en commandite simple

PCOF
société en commandite simple
PBF
société en commandite simple
PBF
PIMCO PIF
société en commandite spéciale
Société d"Investissement a Capital Variable
fonds d"investissement alternatif réservé PIMCO
RAIF PIF société en
commandite par actions
PIMCO
COF société en commandite
spéciale
PIMCO COF
société en commandite spéciale
Société d"Investissement a Capital Variable
fonds d"investissement alternatif réservé PAF RAIF
PAF société en commandite par actions
2010 2013
92660 650
80802
28
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2019 12 31
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2019 12 31
PIMCO GIS
70,996 681,389
717,063
PINCO GIS
PINCO
0.00
2019 12 31 1,000 2,000
2,000,000
2018 12 31 1,379,101 9,222 (158,313)|  (310,285) 919,725
1,129,675 1,129,675
(310,285) 310,285
98,780 98,780
2019 12 31 2,508,776 9,222 (468,598) 98,780 | 2,148,180
1,000 2,000
1915
10
2019 12 31 3,186,664,850 2018 12 31  2,442,361,195
PCOF PBF
PTRSF

PCOF PCOF PIF PIF COF COF PAF
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PSF

2019 12 31 2018 12 31
14,481,252 9,945,172
(12,896,720) (9,085,289)
(584,972) (523,336)

(32,064) (20,075)

(256,093) (217,452)

711,403 99,020
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CSSF

1,270 2018 12 31 4,138
34,252 2018 12 31 19,122
2019 12 31 2018 12 31
1
1
1855 J.F. 49 PIMCO
33
2020 19
GEMLOC 20 2014
2020 18 2020
COVID-19
COVID-19

CovID-19
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2019

31 December 2019 31 December 2018
USD USD

Motes

A, Subseribed capital unpaid
I, Subscribed capital not called . .
1. Subscribed capital called but unpaid .

C. Fixed assels
I Intangible assets -
II. Tangible assets

M. Financial assets - -

D, Current assels 5,702,861 4,553,322
I.  Stocks - -
II. Debtors 2.2a 2775698 1,500, 204
a) becoming due and payable within one vear 2. 7T0 A0 1,004, 204
I Investiments 21, 3 117,063 693,856
IV, Cash at bank and in hand 2,206,100 1,955,172

E. Prepayments A - 56,456

TOTAL (ASSETS) 5,702,861 4,609 778

The accompanying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2019 (continued)

3 December 2019 31 December 2015
UsD USD
CAPITAL, RESERVES AND LIABILITIES Notes
A, Capital and reserves 2. 145,180 919,725
I.  Subscribed capital 4 2,508,776 1,379,101
1. Share premuwm account - -
1. Revaliation reserve - -
IV. Reserves 9222 9,222
V. Profit or (loss) brought forward 4 (hix8, S0 (158,313)
V1. Profit or (loss) for the financial vear 4 03,780 (310,285)
B. Provisions 2.2g - 3584
C. Creditors 2.2h 3. 554,681 3,680,669
a) becoming due and payable within one vear 3,554,681 2814155
by becoming due and payable after more than one vear - BTI5.514
. Deferrved income - -
TOTAL (CAPITAL, RESERVES AND LIABILITIES) 5,702,861 4,609,778

The accompanying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2019

31 December 2019 31 December 2015
UsD UsD
Notes

1. to 5 Gross profit or loss 22,225 T11,403 99,020
6. Stall costs 4] (249, 666) (121,923)

a) Wages and salaries (224,251) (112,399

¢} Other stafl costs (25415) (9,524
8. Other operaiing expenses & (343.253) {264,294)
Lk Income rom other investmenis and loans

forming part of the lixed assels 20,588 18,392

a) derived from affiliated undertakings 20,588 18392
11. Other interest receivable and similar income - 2387

by other mierest and similar income - 2387
13 Value adjustments in respect of linancial assets g

and of investments held as current assels (32,982) (23.260)

14. Interest pavable and similar expenses {1,707} {457)

by other mterest and sumilar expenses {1,707 (457
15 Tax on profit or loss T - -
16 Profit or (loss) aler taxation 104,353 {290,135)
17. Other taxes not shown under items 1 to 16 7 (5, 0403) (20, 150)
18. Profit or {loss) for the Minancial vear 98,780 (310,285)

The accomparnying notes form an integral part of these annual accounts.

10

215/285



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2019

General information

PIMCO GLOBAL ADVISORS (LUXEMBOURG) 5.A. (the “Company™) was incorporated on 18 November 2010 as a
société anonyme (limited lisbility company) in Luxembourg for an unlimited duration, as set forth in the Luxembourg Law of
10 Angust 1915 on commencial companies, as amended (“Law of 1915"). The Company is 2 mansgement company subject
to article 125-2 of the Luxembourg law of 17 December 2010 on undertalkings for collective investment, as amended (the
“Law of 2010") and an authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating
to alternative investment fund managers, as may be amended from time to time (the “Law of 2013*),

The registered office of the Company is established at PIMCO, 33 rue Sainte Zithe L-2763 Luxembourg,

The Company”s financial year starts on 1 January and ends on 31 December of each year.

The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2010 of Luxembeurg and foreign
common fimds, investment companies with variable capital and/or investment companies with fixed capital which qualify as
allernative investment {unds (“AIFs™) within the meaning of directive 2011/61/EL of 8 June 2011 on altermative investment
fund managers, as may be amended from time to time (* ATFMD™); and

b) the performance of investment management functions, administration fonctions andfor marketing functions within the
meaning of artiele 5{(2) and Annex I of the Law of 2013 for Luxembourg and foreign AlFs within ihe meaning of directive
2011/61/EU of 8 June 2011 on alternative investment fund managers, as may be amended from time to time.

The Company may provide the above mentioned management, administration and marketing services also to the subsidiaries
of AlFs which it manages.

The Comparny shall manage any activities connected with the management, administration and promotion of the AIFs which
it manages. It may, on behalf of the AIFs which it menages, enter into amy contracts, purchase, sell, exchange and deliver any
securities, proceed to any registrations and transfer in its name or in third parties’ names in the register of shares or debentures
of any Luxembourg or foreign companics, and excrcise, on behalf of thess AlFs and the holders of their units or certificates,
all rights and privileges, ¢specially all voting rights attached to securities constituting assets of these AlFs. The foregoing
powers shall not be considered as exhaustive, but only as declaratory.

The Company may perform permitted activities outside of Luxembourg through the free provision of services and/or through
the opening of branches.

The Company may carry on any activities deemed usefil for the accomplishment of its object, remaining, however, within
the limitations set forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations,

As at 31 December 2019, the Company is the management company of the following Funds (“the Funds™):

-PIMCO Luxembourg Trust (“Trust™), & mutual investment fund — specialised investment fund (fonds commun de
placement — fonds d’investissement spécialisé) organised under the laws of the Grand Duchy of Luxembourg,

PIMCO Luxembourg Trugt I'YV (“Trust IV™), a mutual investment fund (fonds commun de placement) organised under
the laws of the Grand Duchy of Luxembourg.

-PIMCO Total Retumn Strategy Fund (“PTRSF™), & mutual investment fund (fonds commun de placement) organised
under the lews of the Grand Duchy of Luxembourg.

11
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2019

1. General information {continued)

“PIMCO Specialty Funds (Luxembourg) FCP-RAIF (“PSF™), a mutual investment fund - reserved alternative investment
fund (fonds commun de placement - fonds d'investissement alternatif réservé) organissd under the laws of the Grand
Duchy of Luxembourg.

As at 31 December 2019, the Company is the appointed Alternative Investment Fund Manager (“AIFM™) of Trust, Trust IV,
PTRSF, PSF and:

=PIMCOQ Corparate Opportunities Fund IT LUX SCS (“PCOFIT™), a Luxembourg common limited partnership (société en
commandite simple) incorporated under the laws of the Grand Duchy of Luxembourg,

-PIMCQ Corporate Opportunitics Fund I LUX Feeder 5C5 (“PCOFI Feeder™), 8 Luxembourg common limited
parmership (société en commandite simple) incorporated under the laws of the Grand Duchy of Luxembourg,

PIMCO BRAVO Fund I LUX SCS (“PEFIIT™), a Luxembourg common limited partnership {société en commandite
simple) incorporated under the laws of the Grand Duchy of Luxembourg,

-PIMCO BRAVO Fund 1T Lux Feader SC8 ("PBFII Feeder™), a Luxembourg commaon limited partnership (société en
commandite simple) incorporated under the laws of the Grand Duchy of Luxembourg.

“PIMCO Private Income Fund I SCSp (“PIF Feader™), (société en commandite spéciale) incorporated under the laws of
the Grand Duchy of Luxembourg,

PIMCO Private Income Fund I SCA, SICAV-RAIF ("PIF Master™), (société en commandite par actions) reserved
alternative investment fund (Socidtd d'Investissement 4 Capital Varishle - fonds dinvestissement alternabif réservd)
organised under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund III Lux Fesder. SCSP (“COFII Feeder™), (société en commandite Speciale)
incorporated under the laws of the Grand Duchy of Luxembourg.

“PIMCO Corperate Oppormnities Fund I1I Lux SCSP (“COFII Master™), (société en commandite Speciale) incorporated
under the laws of the Grand Duchy of Luxembourg.

-PAF Lux SCA, SICAV-RAIF ("PAF Master™), (société en commandite par actions) reserved alternative investment fund
{Sociéts dlnvestissement 4 Capital Variable- fonds d'investissement alternatif réservé) organised under the laws of the
Grand Duchy of Luxembourg.
The Company may exercise any permitted activity within the broadest meaning of the Law of 2010 and the Law of 2013,
Consolidated financial statcments information
The parent undertaking of the lowest group into which the financial statements of the Company are consolidated is Allianz
Asset Management of America L.P., a company incorporated in the United States of America, The highest group into which
the financial statements of the Company are consolidated is Allianz SH, a company incorporeted in Grermany.,
The financial statements of Allianz Asset Management of America LP, are available from its registered office at 650

Newport Center Drive, Newport Beach, California 92660, USA and the financial statements of Alliene SE are available from
its registered office at Kdniginstrafie 28, D-80802 Minchen, Germany.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2019

2, Summary of significant accounting policies

2.1 Basis of preparation

The accounting policies of the Company are in compliance with Luxembourg statutory and tax requirements. The
accompanying annual accounts have been prepared under the historical cost convention (except for the use of the fair value
option for transferable securities and other financial instruments).

Accounting policies and valuation rules are, besides the ones laid down by the Law of 19 December 2002, as amended,
determined and applied by the Board of Directors.

The preparation of annual acoounts requires the use of cortzin critical accounting cstimates, It alse requires the Board of
Directors to exercise its judgement in the process of applying the accounting policies. Changes in assumptions may have a
significant impact on the annual accounts in the period in which the assumptions changed. Management belicve that the
underlying assumptions are appropriate and that the annual accounts therefore present the financial position and results fairly.
The Company makes estimates and assumptions that affect the reported amounts of asscts and liabilities in the next financial
wear. Estimates and judgements are continoally evalusted and ere based on historical experience end other factors, including
expectations of fiture events that are believed to be reasoneble under the circumstances.
The Company classifes transferable securities and other Anancial instruments at fadr value through profit or loss.

2.2 Significant accounting policies

(a) Debiors
Amounts owed by debtors are valued at their nominal value. They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the valne adjustments were made have
ceased to apply.

(b} Investments

Investments are clessified at fair value through profit or loss. Transferahls securities and other financial instroments are
initially recognised at cost, being the fair valee of the consideration given.
Gains and losses arising from changes in fair value of the financial current assets are incloded in the Profit and Loss Account
in the year in which they arise. The fair value of financial current assets is based on the last available Net Asset Valoe of the
underlying investment,

(c) Prepaymenis
This asset item includes expenditure incurred during the financial year but relating to a subsequent financial year,

13
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2019

2. Summary of significant accounting policies (continued)
2.2 Significant accounting policies {continued)
(d} Foreign currency translation

The share capital of the Company is in Euro, The Company maintaing its books and records in US Dellar (USD), the
functional and presentation currency of the Company. The subscribed capital is converted as historic exchange rates,

Bank balances, other assets and liabilities and the value of securities held, which are expressed in currencies other than USD,
are translated into USD at the exchange rate prevailing at the balance sheet date. The EUR to USD rate at 31 December 2019

was 1.1225 (31 December 2018: 11432} All related exchange differences are accounted for in the profit and loss account for
the year. Transactions in foreign currencics are recorded at the exchange rate prevailing at the date of transaction,

(&) Grossprofit

The gross profit comprises ameunts derived from the affilisted undertakings and is reconded on an acerual basis,
(N Income and other external charges

Income end other external charges are recorded by the Company on an acerual basis.
(g} Provisions

Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the date of the balmce
sheet, are either likely to be incurred or ceriain to be incrrred but uncertain as to their amonnt or the date on which they wall
arise,

Provisions may also be created to cover charges that have originated in the financial year munder review or in a previons
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred ar certain to be incurred but uncertain as to their amount or the date on which they will arise.

(h} Creditors

Amounts due to creditors are valued at their nominal velue. They are subject to value adjustments where their recovery is
compromised. These value adjustments are not contineed if the reasons for which the value adjustmests were made have
ceased to apply.

3 Investments

At 31 December 2019, the Company held 70,996 Class Z shares in the US Short-Term Fund, & sub-fund of PIMCO Funds:
Global Investors Series ple (“PIMCO GIS™) which cost USD 681,389 and has a total market value of USD 717,063 at year
end. Due to the nature of the Class Z offering there is no Management Fee incurmed by the Company, Class 7 Shares are
offered primarily for other sub-funds of the PIMCO GIS er for direct investment by institutional investors who have entered
into an investment management or other agreement with the [ovestment Adviser or a PIMCO affiliste and in an efforct to
avoid the duplication of fiees, the Management Fee for the Class Z share is sel at 0.00% per annum.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2019

Movements for the year on the reserves and profit and loss items

Ag of 31 December 2019, the subscribed capital amounts to EUR 2,000,000 divided nto 2,000 registered shares with a par
value of EUR 1,000 each.

Profit or Loss  Profit or Loss

Subscribed brought for the
capital Legal reserve forward financial year Total
UsD LIS UsD UsD LSD
As of 31 Decernber 2018 1,379,101 9,222 (158,313) (310,285) 918,725
Subscribed capital 1,129.675 - - - 1,129,675
Profit or less brought forward - . (310.285) 310,285 -
Profit for the financial vear - - - 98 780 8, T8O
As of 31 December 2019 2,508,776 9,222 (168.598) 98,780 2,148,180

The subscribed capital for the issuance of 2,000 shares in registerad form with a par value of EUR 1,000 per share have besn
fully paid up.

Legal reserve
In accordance with the Law of 1915, the Company is required to transfer a minimum of 5% of its nct profit for cach financial

vear to & legal reserve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subscribed capital, The logal reserve is not available for distribution to the Sharchalders,

Gross profit or loss

The Company is entitled to a management fee from the Funds calculated monthly and quarterly and payable monthly or
quarterly in arrcars. All fee income arises in Luxembourg from the Funds whose total net assets as at 31 December 2019 wore
USD 3,186,664,850 (31 December 2018: USD 2,442 361,195).

With respect to the PCOFIl and PBFIN funds the Mansgement Company is entifled to receive an Administration Fee,
calculated and payable quarterly to the Management Company in armears on the same dates as the Management Fees are
payable.

Pacific Investment Management Company LLC has been appainted by the Company as investment manager to manage the
assets of Trust IV, PTRSF, PCOFIL, PCOFII Feeder, PIF Feoder, PIF Master, COFII Master, COFII Feeder, PAF Master,
FBFIII, PBFII Feeder and PSF on a day-to-day basis.

PIMCO Burope Lid. has been appoinied by the Company as investment adviser to manage the assets of FIMCO Luxembourg
Trust on a day-lo-day basis.

The Company will pay, if epplicable, Pacific Investment Managemen! Company LLC and PIMCO Europe Lid. out of the
fees that it receives as detailed below, while retaining & portion of these fees at a variable rate depending on the level of
income,

The external charges comprise of mudit fees, tax service fees and the fee payable to Pacific Investment Management

Company LLC and FIMCO Europe Ltd. and have been netted against the income and are included in the gross profit line in
the profit and loss account.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2019

Gross profit or loss (continued)

A breakdown of the gross profit or loss is shown in the table below:

31 December 2019 31 December 2018
Usp UsSD

Menegement and Administration fees 14,481,252 9,945,172
Fees paid to Investment Managers/Tnvestment Advisors (12,896,720) (9,085,289)
Other expenses (584,972) (523,336)
Tax services fees {32,064) (20,075)
Audit fees (256,093) (217,452)
Gross profit or loss 711,403 99,020

Other operating expenses

The administrative expenses comprise CSSF supervision and mgistration fees, internal audit fees payable to Allian= Asset
Management GmbH, Germany and a subscription to the Chamber of Commerce.

Taxation
The Company is subject to Luxembourg tax regulations applicable to management companics,

Value adjustments in respect of Minancial assets and of investments held as current assets

The veloe adjustment on the transferable securities is USD (1,270) (31 December 2018: TSD (4,138)). The movement in
unrealised gainfloss in foreign currency is USD 34,252 (31 December 2018: USD (19,121)). The movement in unrcalised
gainfloss in foreign currency is the effect of foreign currency movements of the current foreign currency cash balances when
converted to USD,

Stalf Costs

The average number of stalT employed by the Company during the year is as follow:

31 December 2019
Menagement 1
Employees -
Other staff -

Total

31 December 2018
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2019

10. Ewvents during the Year

Effective the 1® of March 2019, the registersd office and domiciliation agent of the Company have been transferred from
State Street Bank Luxembourg 5.C.A. (49 avemue JF Kennedy L-1855 Grand Duchy of Luxembourg) to PIMCO (33 rue
Sainte Zithe L-2763 Grand Duchy of Luxembourg).

Other than above, there were no other significant events during the year,
11. Subsegquent Events

Matthieu Louanges resigned as director on 31 March 2020 and Thomas Neil Collier was appointed as a director on 12 May
2020,

The liguidation of PIMCO — World Bank Gemloc Fund ended on 18 February 2020 with the final liguidation report issucd on
20 February and covering the period from 31 December 2014, the date of the opening of the liquidation, until 18 February
2020, date of the liquidation accounts.

In early 2020, the existence of & new coronavirus (“COVID-19") was confirmed which has since spread across a sipnificant
number of countries leading to disrupiion to economic activity and global markeis. The Company considers the emergence
and spread of COVID-19 to be & non-adjusting post balance sheet event although it has oot resulted in & material adverse
impact to the Company through to the date of signing these accounts. (riven the inherent unceriaintics, it is not practicable at
this time to determine what impact COVID-19 will have on the Company or to provide a quantitative estimate of any firture
impact.
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V (the “Fund”) and of each of its sub-funds as at 31 May 2020, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2020;

the schedule of investments as at 31 May 2020;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé’ for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our audit report thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statementsin accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is hecessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professiona judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our audit report to the realted disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 10 September 2020
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG S.A. the“Company” asat 31 December 2019, and of the results
of its operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2019;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing 1SAs asadopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agrée” for the audit of the annual accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants
' Code of Ethics for Professional Accountants |ESBA Code as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
annual accounts, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no redistic aternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annua accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materia if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
annual accounts or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 20 May 2020
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V (the “Fund”) and of each of its sub-funds as at 31 May 2019, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2019;

the schedule of investments as at 31 May 2019;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé’ for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our audit report thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statementsin accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is hecessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professiona judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our audit report to the realted disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 6 August 2019
Represented by

Fanny Sergent
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