EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 9 27

03-6737-0522

10

1/74



TCA

10

28

SMA

9 28

29

27

1D

2/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/
0120-668001
9 5

®

a1

1D

3/74



17

TARGET

4174

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,000

5/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Oooooddoodooooooodd

12

225

http://www.toushin.or_jp/

6/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

@
¢)

®

€y

@

©) ( )

) »
€y ©)

) - @ @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

€y

@

7174



@

¢)

®
4)
®)

@
¢)
®
4
®)

(©)
)

1 1
2 2

4 4

6 (). 6
12 (). 12

8/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



@

)

®

4

®)

(©)

)

®)

® (

(10)

@

¢)

@

¢)

@ 225
(2)TOPIX
©)

@

)

9/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



@

®

4

@

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

FEUTITCAZ 7 K(EIEHESISERER) | \DREEEC T, b
EOMRIEEAHESCEET 360, BE KERUBRMEDD
EF BEEEDHTISMS YIRS | R U ES YN £ HEN CER
T3, 77 R A7 770 ZER DB ERE T7 Y RTT .

@TCAT 7 -F(EHERENERER) | A=A EEERTOEEME CE DV T. RN AT YT
T AR LET. (TCA=Tactical Capital Allocation(#iRIEREES) D8E)

? | mummeRm T orER

HEOHEDED LT i ER T s c=BERELTH
LSBT e
FrAEMLCA |
TR T EBFE TS

B

HMEEEE vt

FhcE o BRicmEMEsh s
Be  TOPX%EW g%
he  EEEREE |_.l

B =
Fw S4PS00 Z=Hw

AT US Treasury 10y
L] Futures

=
ﬁg DAXER S

s $3
o Euro Bund Futures

SN

20 20a0 4940 @040

HIOEWNRETIHEEDEVOEETYE . BINECATE Ca DuEEE T BUET,

TrbsAd T T X hRER

RS S LT ET

£ J:ij'!-
L EESORRER CIRRL TERE

EiEsT Sl

(FottATT

CHE

10/74

W T



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

CEERW
OFEREHRICONT
TOPIX 564 TOPIX (SEEF #T S ) TR RE T4 54, XRRRIS i L8,
BmENEY BA&DRERE(105) BfEY. KRS A LE.
AT = b et els EHRET .
seps00 z—say | SSPHIMHT SAERSHEORNLS00BM TRASNSRIBIENENRE TS50

CME(CATT—h-20LES AR I LR,

US Treasury 10y Futures | B0 R (10F) B EW. CBOT (S-HI@MES 77 I- LB,

FIATNNEBES T LROETY RO ISRRIBFATHRS I AGEN TR

ETHER.

Euro Bund Futures | K+ v OEHRA (8.5 ~10.5E) Bl %39. EurexiZ_E1§,

HERNRET SEEOKYOBERSE ENFECRESCISTEE BUET,

OSYEE I EEALLIES OBROFRER (7 A—JH)

| I e Bl | TEr 3]
" ﬁﬁl_n#n- = E" X |:t'.|_';.-4:r-:|
e T e
h"".’,‘.‘ = ".‘-"t...f"-.““.q'llu__.
& A WO} & il

fTEELOERAEEELESE %m!lﬂt) Hit@EEL D EWEEEYELESRTOESEN

FiEDET . AxigoEY
B et
m“..m“"'w-.._ Jlﬁ'ﬁ
- s
. g, L

FOeRELBE BV BazzoRey) | R LN TR EEEE
BhHET, 0T

¥ RIS EEHL RS OBBORETRUCA—VHTSY  BROSHE R T RS 5D (MR
TELOTIEHVEG A

11/74



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

[TCAZ 7K (EEHEIRERER) | [CHITHEVMEIF. =HF
RIGSEHRITOEBNFRCIIRBHEICEIETVLET .

SIS W2, LI TOMETITICLERELLET.

S HERTYES | CEINEHE. FRCLTEEERME OMAESSE 10000 750ELBLETHREND
HoEERELET,

eS| CELSEE . FRI-LTHEELNE DM EFERE 2 1000500NEFBLETHRENSE
OREHNELET,

B LEEE A BS . T EET ENELET,
(CoTULHIOEEC . DEEME — 511 25D E 1N Ol S TR O A S TR £ i TRNER
DEWMOEHETSELEETELLET.)

# FEEOMERTE - T mS LORIETRETLEA B O 77 A ROBXESEN 772 RO SR EEhT
HASES5EF) )T 7B TV EF A

EEMES IR CEIEEROAE) 27 HLTR. FRIELTBE TR =L BB 2 70ER I ET.

7 | rEmnFiElsR

_l,.!g.jﬁ{,‘—,!_E.ﬂ-‘.::‘ '.{m—ﬁgl - 1r_—__,— i '-"F'_Hﬁ- - el ._'};-_'.'_.|| — H4E ::,—!E-ﬂ-!_'-__i;'ﬁ: .ZJJ.—TI_

SRFRrA-VE)

# PRI ERNFE| SN —BERL A=V ETE) . [ERNFEE| DENO2TEEEL TVWSaDTit
Bt A

sl

OFAlELT.BEeA2SH RPN BSABREN) IRV IREDHETFLET,

OHEERE . SNTRREDEESTEOT EYSNERUTTERSEDSEALET,

@ EEE CoVWTIR. St EElEAE. MRMEFTREL TRELST. oL sEaSE 8
DESsCEnETTLaELC e R ET,

#EROAESOELVWETTOSECOUTRIIT 22O T RS2 A

AR

OB A DEERFEITLEEA.
QR ERISF DI EES CIHRRERTEE A
OHERREOENERENSICAFETERTER AL

EREG). hiREE. (FEMEORREICLSTR. FROERF TRV S BUET,

12/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

STAM TCA SMA

[ A RIREEHEEF

22 12 17
24 4 1
SMA
[ 577 F
L=t
SHEFMI2 b EEE{EEREE

Trw bwrT AL bREEL \
{TTQFmﬁﬁGEH%ﬁﬁﬁ}JJ

I BE - ERFIIET N

B )
( ZaitE OBEE DR, —EPARYOETD

AR OFE., MEnids - HEERU—F0
BERIEOFEH . e E0Bing. 8

FAREE 00N OEERME L L
TOEMHEF) .

I

{ REE (FmE) J

61 11 1
62 2 20
62 9 9
2 10 1
11 2 15
11 3 25

TCA

-

N

=t an

ZHEEEEHETHRAST

<HBEEESEEH  BEMNI AT 1 -

- SR ITHRA ST
(77 FOBEDRERL
EHRETIE)

~

b




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

19 9 30
347

24 4 1

4 1 3,000 100%

TCA TCA
1.TCA
2.
1) TCA
TCA

2) TCA
3)
1 2 1

14174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TCA

10

1.TCA

15/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

100 75
100
500
10
236 1
3
341 31 7 8
10
5
10
20
2 20
12




EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

0.864

0.80

22 2 25

17/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonooodd

10

10

10
20

19 9 26

18/74



— PLAN ]

EREAE
ERDEEHH-HAFSA-RDRE

&AM
(FrerTRLe— BROEENHBIZEI-RE

EfrENRSoEM-GEMHBoEE
- DO !

(R M4 EoRE
&N
(FreFThiie—HRAKREIZG - ER ORI EEDE

A=k RN D7 Ol R

(M) FroroEERSERREC R THRATLS
SEMWE. FroFOEREROWIE

O

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

_|

CHECK |

EREESR
BT =T AME A

nus

AR
WRNATH—TA0NRE

QLTS T2 A 0RER 0155 BM)

BRERAE-BREAFSBOAFHRREOEZ S
WRUAIDEZS LT

ERAORESAS

BREESE- BRSPS E0ETRRONE
ERUAIDEE

EHEROILT 4T DR
ERNATIRIABNERROT=ILT

a

BEXSH

For—T 1T ERFETIRIABTREAROESY
BERTAHEREL-ERNRIONT
FMERE (SERE) Wit E
SERGICHROARTRENOENSE AHEOENE-BE EXRESOEY

TR B -2 AR

TCA

19/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

19

10

25

10 20

€Y

20/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

21/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

&)

22174



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BEREH)

Y77 ROEMEEERU
SEiEEEAREERORE
15& 1500
m bbbk bbb i biiohibinbidte i i i bt babird L m
0 il = pemsaltlln,, yr—t (1%
e i e ke S0
W 47 EnEnRER (SR
— SiEEN RS (EEE =

20118 2028 0134 20048 201578

YT PDEMRERR. B O e T R s Rt
THRAL-SHMRIREECHTLETOT. ERCEREE R
AT SRR R e R,

® YOO HESE RS HE R C e EeR L
EOEARLTHEL-ESEN D h T ETOT. ER0E
BERCR SRS ST,

YIrREthDLTRNE
BEIJSAEDREZOLR

1505

100%

0%
m .—?I
S0 -
0% SoF DR SADH PR CIGR SATR FAGA

#HTFARIIDL TR0 1E12A - 201657 A D LES AM. i
AmAiRE TS 20 TIRZ0 1E8E~2016E 7 HOSEMD
EEFCHETIEE EORER DTS- B e T L. ST
FEMOANNOEE? 7 At ERN R TS L DICERLTE
T, AR R TSI S T Y TR O Ry
et A,

*LTrOEERE R R RO R R L s s 0s AL
THELCSHERER VRSO TV T 07, MR R -
TATHEL A TR A A T,

UL FDEMRERL. ERD T —F DA THHLTLET,

ST 4 7r o EMRES S STt RS S O
FHRETETACRCRTRTSE. BRI DS BAr RS20 R
ECEmL TV T,

wERETS 2 DIER
Bk TOPX mH SEEE. B2 -

EREE- - NMESCIOTYT o e 7 B 2A A A —2)%

- gLSCI IF= e T=irab A T o7 2 (B,

A=)

BEEN--- MOMURA B ER"

EEEN- T HRERT T TR R =20

HMEN-- JPEAH bl A T -T2 A
T e O W P =S T RI=2)™
(SR, R L R LT A - e

EEBLTHET,

#1 TOPUCUMATIR R TR &0, et ALl SIS 0 1L T D | I, S0 o S 0 . S T A e — R | L T S i s TR
B R RN o A T [ I, S A 8 ML TR EHL el R T o R SR A e T S L SR T
frde R XFREmRICE TSR T OMRE . S LTV s il T RO R L i AL e SR I HL TS WIEEELEEA

32 MECIDCH of 2 Ferd 208, MSC) Inc, IR LS HAc% R (W0 BMaatin S 8 = S TR E R T A B R < — R W T, A
AR R ST 2 L TR L T A R T . I I o S S R A TR et — D DR AAST ) InCICNL L B
MSCH Inc 3 IR R T o SRR DR e E T SR L TR,

&3 MEOI T 07—t vk P R a0, MECT Inc A THISEL A (SIS MENE T DR Ol s 5 % TR T A R e = ol LR
| | R . NS L T L P S T 0 T o O TR Ut D — DR ANEC InC TR ET L R
MECT InC R DF R S SRR PR | TSR R TOE T,

44 NOMUIRA-SPIHR S 2. SRR R OR 0 o S, IRET Core S R COH O A e e o B B R T — S DR U - T
VTR = 7 s A T =T - A S s o . F R A R R R S ML S e, TR R e . R
TERL TR AR N R S T L IR R A T R S R T — L U L A

5 L7 S MNEN E CRtigreu Index LLC D RERRL. -, MR S0 o0 il 5 DB o 4 5 0 P S R T DO P L 7 A T 2 T
Pl Citigroup Indes LLCOArILR 8 I OmH . SRsah i SIS SW R C T S s T Citigroup Indes LLCHSML TV,
GFLCtigroup Indes LLCEL. 32|50 52 S J0 SIS S0 G SIS L T & S LT R A

# 6 iR O TR S A TR NI T AL T E TR0 P, Mongania 2R - R e T AT B EE A SR BRI SR TTRAL
TLET. AP, Norgant SOl sk SWaie L mE s nE-0 i - T SCsia@osnTuE g A Copyright 2014, 1P, Morgan Chase & Co.
Al rights resened.

23/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.162 0.15 X
0.054 0.05
0.054 0.05
0.054 0.05
6

TCA 0.864 0.8

1.026 0.95

24174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

49 12 31 20.315 15.315 5

5 1 1 20 15 5

49 12 31

25/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodooonoooooodd

49 12 31 15.315
50 1 1 15
49 12 31
28 7 29
28 7 29
21,706,830,476 98.86
5,061,448 0.02
( ) - 245,620,110 1.12
( ) 21,957,512,034 100.00

26/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

D
2
) ) ) )
()
TCA ) 22,217,840,815| 0.9718] 21,591,297,704 0.977 21,706,830,476/98.86]
4,985,175 1.0154 5,061,946 1.0153 5,061,448 0.02
D
2
98.86
0.02
98.88
)
1
1 ( 23 6 27 ) 4,018,872,181 4,018,872,181 10,208 10,208
2 ( 24 6 25 ) 8,341,176,473 8,341,176,473 10,712 10,712
3 ( 25 6 25 )| 20,461,068,342] 20,461,068,342 10,187 10,187
4 ( 26 6 25 )| 19,309,492,826] 19,309,492,826 10,543 10,543
5 ( 27 6 25 )| 21,003,080,045 21,003,080,045 11,005] 11,005]

27174



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

( 28 6 27 )| 22,014,563,623 22,014,563,623 10,705 10,705
21 7 21,789,596, 468 — 10,950 —
8 22,270,106,296 — 10,810 —
9 22,909,171,483 — 10,920 —
10 22,201,023,238 — 10,842 —
11 22,283,959,038 — 10,848 —
12 22,024,817,350 — 10,695 —
28 1 22,149,680,753 — 10,686 —
2 22,625,301, 455 — 10,965 —
3 22,219,367,669 — 10,825 —
4 22,190,452,928 — 10,773 —
5 22,275,350,339 — 10,735 —
6 22,226,378, 345 — 10,815 —
7 21,957,512,034 — 10,760 —
1

1 22 12 17 23 6 27 0
2 23 6 28 24 6 25 0
3 24 6 26 25 6 25 0
4 25 6 26 26 6 25 0
5 26 6 26 27 6 25 0
6 27 6 26 28 6 27 0
1 22 12 17 23 6 27 2.1
2 23 6 28 24 6 25 4.9
3 24 6 26 25 6 25 4.9
4 25 6 26 26 6 25 3.5
5 26 6 26 27 6 25 4.4
6 27 6 26 28 6 27 2.7

1) ( ) ( )

( ) 100
2) 2

28/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1 22 12 17 23 6 27 4,045,035,479 107,965,164 3,937,070,315

2 23 6 28 24 6 25 8,773,006,607] 4,922,972,022 7,787,104,900]

3 24 6 26 25 6 25 17,879,999,272  5,582,590,555 20,084,513,617

4 25 6 26 26 6 25 16,820,624,276] 18,590,026,264 18,315,111,629

5 26 6 26 27 6 25 11,237,025,632 10,466,316,700 19,085,820,561

6 27 6 26 28 6 27 5,993,838,927| 4,515,350,838 20,564,308, 650,

(H 1

2

401,018,000 5.34

2,620,097,330] 34.89

100,827,000, 1.34

) — 4,387,413,906 58.43

) 7,509,356,236 100.00
D
2

) ) ) )

) ()

600,000,000 101.76 610,568,000 100.58 603,396,000  1.800{2016/11/21| 8.04

476,000,000 101.51 483,206,640 100.30 477,461,3200  1.800| 2016/9/29 | 6.36

422,000,000 101.86 429,878,740 100.88 425,726,260  1.800[ 2017/1/25 | 5.67

240,000,000 101.76 244,231,200 100.60 241,442,400  1.800/2016/11/28| 3.22

205,000,000 101.60) 208,298,450 100.58 206,191,050  1.800{2016/11/24| 2.75

163,000,000 101.71 165,801,970 100.11 163,179,300  2.000| 2016/8/18 | 2.17,

100,000,000 101.85 101,853,000 101.35 101,353,000,  1.700| 2017/5/19 | 1.35

29/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

100,000,000 103. 28] 103,281,000 100.82] 100,827,000 3.600/2016/10/25| 1.34]
100,000,000 101.89 101,899,000 100.62] 100,623,000] 1.910{2016/11/28| 1.34
100,000,000y 101.77) 101,773,000f 100.614 100,611,000 1.800/2016/11/30| 1.34]

o

100,000,000 101.02] 101,027,000 100. 55 100,553,000 1.800/12016/11/18| 1.34]

100,000,000 100. 36} 100,366,000 100. 18] 100,186,000, 0.340| 2017/3/28 | 1.33
100,000,000 101.85) 101,851,000 100. 14 100,146,000 2.100| 2016/8/24 | 1.33]
100,000,000 101.69] 101,692,000 100.114 100,117,000, 2.000| 2016/8/12 | 1.33
100,000,000y 100.214 100,214,000f 100.06} 100,067,000 0.500| 2016/9/16 | 1.33]
100,000,000 100. 24 100,249,000 100. 06} 100,063,000 0.325/2016/10/19| 1.33]

D
2
5.34
34.89
1.34
41.57
)

30/74



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0oooooooooooononoad

0 ER=E

SVEED (20008128178
e mE : 20168 7 298

I (RN B

10,7600

219.58@M

12000
11”. . —
11,000
13500
10,000 ;
L) S—
2,000 L—

ST IR MNMIA 200am1l 2005A J0MAEIRE
RS 7 B ED o SR E L TR T AT

e OHEE (1 A0S ESiE)
RERGEEESIHE0M
AWE | 2012868 | 2013®68 | 2014%68 | 2015868 | 2016868

OEE oM oM 05 oM oM
MR LS T HESRUEO DA B, R IO L WA

TWUHEORR
H L R A %

A+ REEE TR REEER ST

ERNEEOME (BEA-2)

D.97% 061

-3.34
ngrE 05 20091 20108 e 201 2 2013 20140 20158 2016E

o
b=

200 Dl R Y SR DO R T A, 200 SRR TS ERENSE T OISR T

SRR, NIAATT0E A

EHCTNCEREREAZOLOTH . FROSHNEENHRT SLOTREVELA.

BEOEADNES L. B IR TL SRS D —LA=0TOEEBL i E T,

31/74



17

TARGET

32/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/
0120-668001
9 5

http://www._smtam. jp/

33/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TARGET

http://www.smtam. jp/
0120-668001
9 5

34/74



http://www._smtam. jp/

http://www._smtam. jp/
0120-668001
9 5

22 12 17 3 6 25
®)

23 6 27

Q

35/74

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

22 12 17



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

@

&)

36/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

10

®

4

38/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

39/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ ( 38 59
) 2 2 ( 12 133
)

@) 193 2 1 6 ( 27 6 26

28 6 27 )

40/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5 6

27 6 25 28 6 27
- 152,542,268
443,137,384 279,069,401
20,395,262,449 21,720,230,297
5,059,952 5,061,946
- 29,892,145
239,334,664 -
635 -
21,082,795,084 22,186,796,057
21,082,795,084 22,186,796,057
63,649,761 152,758,698
5,046,371 6,086,753
10,092,692 12,173,430
- 728
926,215 1,212,825
79,715,039 172,232,434
79,715,039 172,232,434
19,085,820,561 20,564,308,650
1,917,259,484 1,450,254,973
592,476,194 475,803,676
21,003,080,045 22,014,563,623
21,003,080,045 22,014,563,623
21,082,795,084 22,186,796,057

41/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5 6

26 6 26 27 6 26

27 6 25 28 6 27
453,291,716 -
165,355 118,540
197,333,483 566,721,497
650,790,554 566,602,957
- 42,505
9,263,316 12,063,463
18,526,518 24,126,798
926,215 1,223,421
28,716,049 37,456,187
622,074,505 604,059,144
622,074,505 604,059,144
622,074,505 604,059,144
139,419,540 69,599,236
994,381,197 1,917,259,484
1,035,485,318 511,957,760
1,035,485,318 511,957,760
595,261,996 444,502,363
595,261,996 444,502,363

1,917,259,484

1,450,254,973

42/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

@
@
6 26 6 25
6 27 6 26
28 6 27
5 6
( 27 6 25 ) ( 28 6 27 )
19,085,820,561 20,564,308,650
1.1005 [1 1.0705
) (11,005 H)la ) (10,705 )
5 6
26 6 26 27 6 26
27 6 25 28 6 27
A 414,768,200 A
B 67,886,765 B
C 1,969,364,529 C 2,284,493,194
D 109,821,229 D 475,803,676
E=A+B+C+D 2,561,840,723 E=A+B+C+D 2,760,296,870
F 19,085,820,561 F 20,564,308,650
G=E/Fx 10,000 1,342 G=E/Fx 10,000 1,342

43/74




EDINETOOOO

00000000000 DO00D000000O00O(E12444)

ooooodoooddoodnoodd

5 6
26 6 26 27 6 26
27 6 25 28 6 27
H H
1=Fx H/10,000 1=Fx H/10,000
6
27 6 26
28 6 27
2 4
6
28 6 27 )
€))
( )
@

44174




EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

6
( 28 6 27 )
5 6
26 6 26 27 6 26
27 6 25 28 6 27
18,315,111,629 19,085,820,561
11,237,025,632 5,993,838,927
10, 466,316,700 4,515,350,838
5 6
27 6 25 ) 28 6 27 )
) ()
125,951,507 548,950,994
4,487 1,994
125,955,994 548,949,000

45/74



EDINETOOOO

00000000000 DO00D000000O00O(E12444)

Ooooooooooooooooooad

@
&)
)
TCA 22,350,514,815 21,720,230,297
22,350,514,815 21,720,230,297
4,985,175 5,061,946
4,985,175 5,061,946
21,725,292,243
()
28 6 27
1,339,483,098
2,450,525, 690,
501,557,000
3,097,855,130]

46/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 6 27

101,211,000

17,195,195

847,122

7,508,674,235

7,508,674,235

10,011

6,398

74,116

90,525

90,525

7,394,866,198

113,717,512

7,508,583, 710

7,508,583,710

7,508,674,235

28 6 27

28 6 27

7,394,866,198

1.0154

) (10,154 )

47174



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

28 6 27
2 4
28 6 27
@
( )

O]

48/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 6 27

49/74

27 6 26
7,342,273,919
265,075,536
212,483,257
7,394,866,198

98,805
2,020,301
557,120
30,919
408,039
128,472
445,156
351,012,515
198,622,577
42,969,257
16,944,413
4,985,175
6,760,615,573
2,947,448
2,120,953
140,627
9,874
9,880,568
9,874
4,946
9,871
296,510
98,901
493,486
1,977




EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

28 6 27
1,977
1,977
1,977
4,933
1,977
28 27
)
3,068,000
31,202,780
2,070,000
36,340,780
()
€Y)
&)
) )
100,000,000 100,342,000
100,000,000 100,813,000
100,000,000 100,023,000
100,000,000 100,127,000
100,000,000 100,252,000
500,000,000 501,557,000
200,000,000 200,344,000

50/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

476,000,000 478,218,160
100,000,000 100,769,000
273,000,000 273,341,250
163,000,000 163,461,290
600,000,000 604,338,000
422,000,000 426,447,880,
100,000,000 100,113,000
205,000,000 206,514,950
100,000,000 100,252,000
100,000,000 100,706,000
240,000,000 241,821,600
100,000,000 101,528,000
3,079,000,000 3,097,855,130]
100,000,000 101,211,000
100,000,000 101,211,000
3,700,623,130]

51/74



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 7 29

22,029,846,474

72,334,440

21,957,512,034

20,406,369,760

1 1.0760

1 10,760

28 7 29

7,509,452,085

95,849

7,509,356,236

7,396,072,031

1 1.0153

1 10,153

@

)

®

4)

52/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

53/74



@

)

PLAN

DO

54174

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

CHECK
PLAN DO CHECK PDC
28 9 27
28 7 29
458 8,127,001
0 0
35 150,226
0 0
493 8,277,227
€H)
38 59
2
19 52
) 193 2 1 27 4 1

28 3 31

55/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27 3 31 28 3 31
12,314,170 16,534,066
125,306 102,445
4,518,944 5,528,610
116,728 121,367
8,789 5,566
17,083,939 22,292,056
1 57,461 1 55,487
1 116,879 1 90,924
1 3,748
174,341 150,160
197,641 215,175
7,648 5,886
205,290 221,062
60,277 63,797
5,425 8,021
25,838 22,838
25,000 25,000
114,415 123,235
463 235
25,838 22,838
205,581 220,289
585,213 591,512
17,669,152 22,883,569

27 3 31 28 3 31
13,868 14,543
2,578,595 3,057,975

56/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,896,826 2,223,498
681,769 834,477
52,291 64,411
924,882 1,445,329
354,256 246,748
94,769 98,630
56,222 3,100
4,074,887 4,930,740
12,707 12,926
342,831 389,941
3,056
355,538 405,924
4,430,425 5,336,665
300,000 300,000
350,000 350,000
350,000 350,000
65,500 68,500
2,100,000 2,100,000
10,419,991 14,729,555
12,585,491 16,898,055
13,235,491 17,548,055
3,235 1,151
3,235 1,151
13,238,726 17,546,904
17,669,152 22,883,569
26 4 1 27 4 1
27 3 31 28 3 31
28,159,652 32,163,066
8,732

57

174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonnoodd

28,168,384 32,163,066
12,922,655 14,102,687
130,384 126,914
880 2,765
5,994,577 6,758,898
279,702 331,886
5,712,946 6,425,175
1,928 1,836
1,299,065 1,399,773
17,456 17,552
330,921 349,902
23,182 26,659
105 105
857,009 927,524
70,390 78,029
20,347,563 22,391,039
2,185,555 2,123,392
89,055 89,280
1,839,000 1,759,320
257,499 274,792
71,270 73,742
212,286 222,276
4,491 6,004
55,788 67,392
42,868 73,989
130,938 125,339
129,285 126,985
45,054 1 209,510
167,290 217,580
3,044,830 3,246,214
4,775,990 6,525,812
26 4 1 27 4 1
27 3 31 28 3 31
6,802 8,092
4,617 2,026
1,846 350
3,000 3,000
1,936 5,272
18,203 18,742

58/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1 27,866 1 27,866
7,656 1,893
117 365
3,283 14
38,924 30,139
4,755,269 6,514,415

2 56,222

56,222
4,699,047 6,514,415
1,667,610 2,183,255
30,739 11,403
1,698,349 2,171,851
3,000,697 4,342,563

26 4 1 27 3 31

300,000 350,000 350,000
300,000 350,000 350,000
62,500 2,100,000 7,452,293 9,614,793 10,264,793
3,000 33,000 30,000 30,000
3,000,697 3,000,697 3,000,697
3,000 2,967,697 2,970,697 2,970,697
65,500 2,100,000 10,419,991 12,585,491 13,235,491

59/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

2,715 2,715 10,267,508
30,000
3,000,697
520 520 520
520 520 2,971,217
3,235 3,235 13,238,726
27 4 1 28 3 31
300,000 350,000 350,000
300,000 350,000 350,000
65,500 2,100,000 10,419,991 12,585,491 13,235,491
3,000 33,000 30,000 30,000
4,342,563 4,342,563 4,342,563
3,000 4,309,563 4,312,563 4,312,563
68,500 2,100,000 14,729,555 16,898,055 17,548,055
3,235 3,235 13,238,726
30,000
4,342,563
4,386 4,386 4,386
4,386 4,386 4,308,177
1,151 1,151 17,546,904

60/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
2
5
1
2
3
( )
21 25 13
25 13
58 57
26 28 28
€))
66

AN~~~
~ v

61/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@
29
®
(
212,345
45,054 167,290
1
27 3 31 28 3 31
45,415 54,302
218,270 263,257
- 841
263,685 318,401
1
26 4 1 27 4 1
27 3 31 28 3 31
37,614 39,733
27,866 27,866
2
56,222 26 10 31 79 22
23 26 11 16 QFIT(Qualified Foreign Institutional Investors)
A 10 A
A SRI
26 4 1 27 3 31
3,000 3,000

62/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
26 6 28
30,000 10,000 26 3 31 26 6 30
1
27 6 30
30,000 10,000 27 3 31 27 6 30
27 4 1 28 3 31
3,000 3,000
1
27 6 30
30,000 10,000 27 3 31 27 6 30
28 6 30
1
28 6 30
30,000 10,000 28 3 31 28 6 30

63/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

2
27 3 31
* *
12,314,170 12,314,170
4,518,944 4,518,944
60,274 60,274
(2,578,595) (2,578,595)
(924,882) (924,882)
28 3 31
* *
16,534,066 16,534,066
5,528,610 5,528,610
63,794 63,794
(3,057,975) (3,057,975)
(1,445,329) (1,445,329)

64/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
27 3 31 28 3 31
3 3
27 3 31 :
1 5 5 10 10
12,314,170
4,518,944
1,576 16,038
28 3 31 :
1 5 5 10 10
16,534,066
5,528,610
6,265 17,912
27 3 31
58,207 53,306 4,901
58,207 53,306 4,901
2,066 2,186 120
2,066 2,186 120
60,274 55,492 4,781
28 3 31
10,329 9,998 330
10,329 9,998 330

65/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodooodnoooooodd

53,465 55,455 1,989
53,465 55,455 1,989
63,794 65,453 1,659
3
26 4 1 27 3 31
34,635 1,846 117
27 4 1 28 3 31
20,015 350 365
27 3 31 28 3 31
342,831 389,941
342,831 389,941
27 3 31 28 3 31
71,270 73,742
14,089
14,434
27 3 31 28 3 31
64,846 86,931
8,356 6,993
31,368 30,437
110,871 119,400

66/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

18,609

5,855 7,674
239,908 251,436
1,546
7,217 6,833
8,763 6,833
231,144 244602
100 5
28 15
28 13 28 3 29 28 4 1
33.06 28 4 1 29 4 1
30.86 30 4 1
30.62
( ) 15,263
27 15,236
90
1
90
2
90
26 4 1 27 3 31
J-REIT 3,363,914
PINCO
3,178,319
27 4 1 28 3 31

67/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodooooooodd

J-REIT 3,979,867
26 4 1 27 3 31
«
S
8,852,826 1,374,578
342,037
3,428,200 381,755
27 4 1 28 3 31
)( C )
)
10,100,152 1,682,049
342,037
4,834,722 460,620

68/74



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

27 3 31
28 3 31
27 3 31 28 3 31
4,412,908 85 5,848,968 06
1,000,232 56 1,447,521 33
1
26 4 1 27 4 1
27 3 31 28 3 31
3,000,697 4,342,563
3,000,697 4,342,563
3,000 3,000

@

€))

®

69/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

*
®
e @
€))
28 6 30
@)
28 9 27
€Y)
342,037 28 3
@
28 3
342,037

€))

)

70/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢))

12 6 20
51,000 28 3

@ 15 2

15 3

&)

®

13

4
®
(©)

7174



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

Q)
®
)

(10)

72/74



31

30

193

28

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28

27 28

31

73/74



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

TCA SMA

TCA
SMA

74174



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＴＣＡファンド（ＳＭＡ専用）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＴＣＡファンド（ＳＭＡ専用）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ＴＣＡファンド（ＳＭＡ専用）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

