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— 44,360 0.01
443,393,583 100. 00
168,555,984 9.97
145,291,615 8.60
102,681,249 6.07
34,024,843 2.01
157,878,735 9.34
96,970,071 5.74
173,416,114 10.26
76,364,379 4.52
46,340,291 2.74
153,877,304 9.10
140,241,302 8.30
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1 376,517,387 1.1883] 447,422,336 1.1775 443,349,223(99.98]
(
99.98
99.98
) )
1 REPUBLIC OF 2,070,000,000] 4.27 88,583,529 3.93 81,500,040 7.75 2021/4/14 4.82)
COLOMBIA
2 RUSSIA FOREIGN 45,000,000 162.04 72,921,030 169. 69| 76,364,379 7.85 2018/3/10 4.52
BOND
3 REPUBLIC OF 4,360,000 756.38 32,978,600 713.88 31,125,430 7| 2031/2/28 1.84
SOUTH AFRICA
4 THAILAND 8,700,000 351.51 30,582,025 352.07] 30,630,498 3.875 2019/6/13( 1.81]
GOVERNMENT BOND|
5 POLAND 880,000) 3,635.37 31,991,307 3,470.03 30,536,281 412023/10/25 1.80f
GOVERNMENT BOND|
6 NOTA DO TESOURQ 115,000 2,654.75 30,532,155 2,462.61 28,320,015 100 2021/1/1 1.67]
INACIONAL
7 TURKEY 700,000 4,027.58 28,193,125 3,718.92 26,032,475 8.8/ 2018/11/14 1.54
GOVERNMENT BONDJ
8 ROMANIA 730,000 3,639.28 26,566,751 3,547.38 25,895,944 5.85( 2023/4/26| 1.53]
9 REPUBLIC OF 2,650,000 1,052.2]] 27,883,565 976.48] 25,876,912 10.5(2026/12/21) 1.53]
SOUTH AFRICA
10 THAILAND 7,200,000 351.81 25,330,364 350. 66} 25,247,780 3.65| 2021/12/17| 1.49
GOVERNMENT BOND|
11 HUNGARY 46,000,000 53.62 24,666,450 53.40 24,567,527 7.5 2020/11/12f 1.45
GOVERNMENT BOND|
12 MEX BONOS 3,200,000 767.60) 24,563,328 759.87| 24,315,845 7.75/2017/12/14] 1.43
DESARR FIX RT
13 THAILAND 6,600,000 357.48 23,594,274 357.38 23,587,544 5.125 2018/3/13) 1.39
GOVERNMENT BONDY
14 THAILAND 6,600,000 350.65) 23,143,428 347.38 22,927,566 3.58(2027/12/17| 1.35
GOVERNMENT BONDJ
15 REPUBLIC OF 480,000, 000) 5.09 24,477,340 4.414 21,181,209 9.85( 2027/6/28 1.25
COLOMBIA
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16 POLAND 580,000 3,696.55 21,440,028 3,603.36) 20,899,523 5.5/ 2019/10/25 1.23
GOVERNMENT BONDJ

17 POLAND 620,000 3,358.65 20,823,632 3,335.74 20,681,600 3.75 2018/4/25 1.22
GOVERNMENT BONDJ

18 ROMANIA 620,000 3,338.80 20,700,619 3,297.47| 20,444,347 5.9 2017/7/26| 1.21]

19 MALAYSTAN 750,000 2,693.14 20,198,577 2,681.81 20,113,590 3.58 2018/9/28 1.19
GOVERNMENT

20 REPUBLIC OF 2,380,000 869.11 20,684,834 835. 06} 19,874,526 7.25 2020/1/15 1.17
SOUTH AFRICA

21 LETRA TESOURO 930,000 2,212.44 20,575,699 2,090.31 19,439,917 —{ 2017/7/1) 1.15
INACIONAL

22 [TURKEY 550,000 3,813.94 20,976,673 3,483.11] 19,157,105 8.5 2022/9/14 1.13]
GOVERNMENT BONDJ

23 POLAND 500,000 3,924.99 19,624,963 3,755.01] 18,775,098 5.75/2021/10/25 1.11
GOVERNMENT BONDJ

24 MALAYSIAN 680,000 2,775.16 18,871,107 2,735.77 18,603,250, 4.378/2019/11/29 1.10|
GOVERNMENT

25 MEX BONOS 2,350,000 789.10f 18,543,903 789.60f 18,555,782 8 2020/6/11) 1.09
DESARR FIX RT

26 HUNGARY 38,000,000 48.69 18,502,816 48.50] 18,431,720 6.75(2017/11/24] 1.09|
GOVERNMENT BONDJ

27 TURKEY 570,000) 3,815.69 21,749,489 3,189.62 18,180,862 7.1 2023/3/8 1.07|
GOVERNMENT BONDJ

28 THATLAND 5,200,000 345.24 17,952,828 345.87| 17,985,293 3.45 2019/3/8| 1.06}
GOVERNMENT BONDJ

29 TURKEY 510,000j 4,107.89 20,950,208 3,525.37 17,979,413 9 2024/7/24) 1.06
GOVERNMENT BOND|

30 MEX BONOS 2,100,000 895.77} 18,811,233 838.76) 17,614,056 8.5/ 2038/11/18 1.04]
DESARR FIX RT

95.23
95.23
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27 9 1
)
1 (011 9 6 ) 82 82 0.9856 0.9856
2 (012 9 6 ) 151 151 1.0021 1.0021]
3 (013 9 6 ) 327 327 1.1817 1.1817
4 (014 9 8 ) 373 373 1.3451 1.3451]
5 (015 9 7 ) 438 438 1.1573 1.1573
2014 9 386 — 1.3293 —
10 400 — 1.3550) —
11 434 — 1.4420 —
12 435 — 1.3746 —
2015 1 451 — 1.3660 —
2 453 — 1.3492 —
3 458 — 1.3159 —
4 486 — 1.3494 —
5 498 — 1.3588 —
6 493 — 1.3224 —
7 494 — 1.3030 —
8 464 — 1.2122 —
9 443 — 1.1466 —
1

1 2010 11 26 2011 9 6 0.0000

2 2011 9 7 2012 9 6 0.0000

3 202 9 7 2013 9 6 0.0000

4 2013 9 7 2014 9 8 0.0000

5 2014 9 9 2015 9 7 0.0000
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1 2010 11 26 2011 9 6 1.4

2 2011 9 7 2012 9 6 1.7

3 2012 9 7 2013 9 6 17.9

4 2013 9 7 2014 9 8 13.8

5 2014 9 9 2005 9 7 14.0

100
2

1 2010 11 26 2011 9 6 111,622,528 28,103,536 83,518,992
2 2011 9 7 2012 9 6 125,338,578 57,373,433 151,484,137
3 2012 9 7 2013 9 6 449,413,238 323,504,004 277,393,371
4 2013 9 7 20014 9 8 184,885,634 184,522,379 277,756,626
5 2014 9 9 2005 9 7 243,451,334 142,514,947 378,693,013
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3,621,422 5,871,724
373,567,721 438,198,647
i 5,146,695
6 11
377,189,149 449,217,077
377,189,149 449,217,077
2,481,443 9,389,155
72,940 105,280
1,020,940 1,473,812
3,582 5,203
3,578,905 10,973,450
3,578,905 10,973,450
277,756,626 378,693,013
95,853,618 59,550,614
32,120,147 48,968,925
373,610,244 438,243,627
373,610,244 438,243,627
377,189,149 449,217,077
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1,951,704 2,722,968
6,843 9,602
2,097,976 2,927,080
43,192,479 72,608,613
43,192,479 72,608,613
43,192,479 72,608,613
11,739,016 2,603,953
50,414,946 95,853,618
50,363,804 82,702,155
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MEX BONOS DESARR FIX RT 1,200,000.00 1,343,442.00
MEXICAN FIXED RATE BONDS 1,200,000.00 1,352,300.40
13 21,350,000.00 23,916,706.20

(168,134,444)

9.7% 10.1%

LETRA TESOURO NACIONAL 690,000.00 574,816.92
LETRA TESOURO NACIONAL 930,000.00 723,364.23
LETRA TESOURO NACIONAL 880,000.00 639,783.76]
LETRA TESOURO NACIONAL 300,000.00] 203,453.70]
LETRA TESOURO NACIONAL 820,000.00 518,316.26]
LETRA TESOURO NACIONAL 660,000.00 389,539. 26]
NOTA DO TESOURO NACIONAL 40,000.00 386,678.00]
NOTA DO TESOURO NACIONAL 115,000.00 983,783.60]
NOTA DO TESOURO NACIONAL 70,000.00 571,218.90,
NOTA DO TESOURO NACIONAL 32,000.00 250,835.20]
10 4,537,000.00 5,241,789.83

(162,390,648)

9.4% 9.8%

REPUBLIC OF COLOMBIA 2,070,000,000.00 2,153,845,350.00]
REPUBLIC OF COLOMBIA 480,000,000.00 569,280,000.00
2 2,550,000,000.00 2,723,125,350.00]

(103,751,075)

6.0% 6.3%

BONOS DE TESORERIA 200,000.00 178,956.60
PERU BONO SOBERANO 280,000.00 296,896.04
PERU BONO SOBERANO 500,000.00 446,176.50,
3 980,000.00 922,029.14

(34,142,739)

2.0% 2.1%
[TURKEY GOVERNMENT BOND 400,000.00 363,400.00
[TURKEY GOVERNMENT BOND 300,000.00 283,800.00
[TURKEY GOVERNMENT BOND 700,000.00 667,450.00
[TURKEY GOVERNMENT BOND 290,000.00 292,320.00
[TURKEY GOVERNMENT BOND 330,000.00 317,460.00
[TURKEY GOVERNMENT BOND 550,000.00 501,325.00
[TURKEY GOVERNMENT BOND 570,000.00 476,805.00,
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[TURKEY GOVERNMENT BOND 370,000.00 340,585.00
[TURKEY GOVERNMENT BOND 220,000.00 221,430.00
[TURKEY GOVERNMENT BOND 510,000.00 472,132.50
[TURKEY GOVERNMENT BOND 190,000.00; 164,256.90

11 4,430,000.00 4,100,964 .40

(160,593, 765)

9.3% 9.7%

HUNGARY GOVERNMENT BOND 22,000,000.00 23,825,736.00]
HUNGARY GOVERNMENT BOND 38,000,000.00 42,425,100.00
HUNGARY GOVERNMENT BOND 23,000,000.00; 26,469,550.00]
HUNGARY GOVERNMENT BOND 46,000,000.00 56,428,200.00
HUNGARY GOVERNMENT BOND 24,000,000.00 29,343,576.00
HUNGARY GOVERNMENT BOND 18,000,000.00 21,262,500.00
HUNGARY GOVERNMENT BOND 20,000,000.00 23,085,000.00
7 191,000,000.00 222,839,662.00

(94,372,596)

5.5% 5.7%

POLAND GOVERNMENT BOND 400,000.00, 419,360.00]
POLAND GOVERNMENT BOND 480,000.00, 514,983.36]
POLAND GOVERNMENT BOND 620,000.00 648,148.00]
POLAND GOVERNMENT BOND 580,000.00 655,400.00]
POLAND GOVERNMENT BOND 570,000.00 548,226.00]
POLAND GOVERNMENT BOND 450,000.00, 511,605.00]
POLAND GOVERNMENT BOND 500,000.00 589,200.00]
POLAND GOVERNMENT BOND 280,000.00 334,740.00]
POLAND GOVERNMENT BOND 880,000.00 956,164.00]
POLAND GOVERNMENT BOND 250,000.00 257,100.00]
10 5,010,000.00 5,434,926 .36

(171,145,831)

9.9% 10.2%
RUSSIA FOREIGN BOND 45,000,000.00 41,242,500.00
1 45,000,000.00 41,242,500.00

(71,761,950)

4.2% 4.3%
ROMANTA 620,000.00 669,055.64
ROMANIA 730,000.00 834,988.60
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2 1,350,000.00 1,504,044.24

(45,166,448)

2.6% 2.7%

MALAYSIAN GOVERNMENT 450,000.00 454,050.00;
MALAYSIAN GOVERNMENT 600,000.00 599,271.00
MALAYSIAN GOVERNMENT 600,000.00 607,500.00
MALAYSIAN GOVERNMENT 750,000.00 743,250.00]
MALAYSIAN GOVERNMENT 400,000.00; 424,928 .80
MALAYSIAN GOVERNMENT 680,000.00 690,106.84
MALAYSIAN GOVERNMENT 280,000.00 280,701.12
MALAYSIAN GOVERNMENT 100,000.00 95,207.30
MALAYSIAN GOVERNMENT 550,000.00 522,221.15
MALAYSIAN GOVERNMENT 460,000.00] 457,675.16]
MALAYSIAN GOVERNMENT 570,000.00 527,334 .36]
MALAYSIAN GOVERNMENT 350,000.00 330,834.35)
12 5,790,000.00 5,733,080.08

(158,576,995)

9.2% 9.6%

THAILAND GOVERNMENT BOND 1,000,000.00; 1,025,146.00;
THAILAND GOVERNMENT BOND 6,600,000.00 7,171,507.20
THAILAND GOVERNMENT BOND 5,200,000.00 5,464,274 _40
THAILAND GOVERNMENT BOND 8,700,000.00 9,306,955.50
THAILAND GOVERNMENT BOND 7,200,000.00 7,653,045.60
THAILAND GOVERNMENT BOND 1,200,000.00 1,390,729.20,
THAILAND GOVERNMENT BOND 6,600,000.00 6,923,314.20
THAILAND GOVERNMENT BOND 3,000,000.00 3,576,999.00
8 39,500,000.00 42,511,971.10

(140,714,624)

8.1% 8.5%
REPUBLIC OF PHILIPPINES 5,000,000.00 5,149,525.00
1 5,000,000.00 5,149,525.00

(13,131,288)

0.8% 0.8%
INDONESIA GOVERNMENT 2,000,000,000.00 2,062,584,000.00
INDONESIA GOVERNMENT 1,300,000,000.00 1,428,622,000.00]
INDONESIA GOVERNMENT 1,000,000,000.00 1,183,896,000.00]
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INDONESIA GOVERNMENT 1,050,000,000.00 955,077,900.00
INDONESIA GOVERNMENT 2,200,000,000.00 2,133,428,000.00
INDONESIA GOVERNMENT 1,200,000,000.00 1,353,696,000.00]
INDONESIA GOVERNMENT 1,450,000,000.00 1,235,572,550.00]
INDONESIA GOVERNMENT 830,000,000.00 822,560,710.00
INDONESIA GOVERNMENT 780,000,000.00 860,836,080.00
INDONESIA GOVERNMENT 500,000,000.00 507,565,000.00
INDONESIA GOVERNMENT 2,300,000,000.00 2,098,451,000.00
INDONESIA GOVERNMENT 2,040,000,000.00 1,572,668,640.00]
INDONESIA GOVERNMENT 2,000,000,000.00 1,864,926,000.00]

13 18,650,000,000.00 18,079,883,880.00,

(151,871,024)

8.8% 9.1%

REPUBLIC OF SOUTH AFRICA 280,000.00 284,211.14
REPUBLIC OF SOUTH AFRICA 1,400,000.00 1,408,641.50,
REPUBLIC OF SOUTH AFRICA 2,380,000.00 2,312,413.23
REPUBLIC OF SOUTH AFRICA 1,640,000.00 1,538,063.99
REPUBLIC OF SOUTH AFRICA 1,400,000.00; 1,352,823.92
REPUBLIC OF SOUTH AFRICA 2,650,000.00 3,021,588.03
REPUBLIC OF SOUTH AFRICA 4,360,000.00 3,661,528.00]
REPUBLIC OF SOUTH AFRICA 800,000.00 592,784 .96
REPUBLIC OF SOUTH AFRICA 1,100,000.00; 1,034,220.00;
REPUBLIC OF SOUTH AFRICA 2,250,000.00 1,677,204.90,
REPUBLIC OF SOUTH AFRICA 1,700,000.00 1,633,092.76]
11 19,960,000.00 18,516,572.43

(158,687,025)

9.2% 9.6%

NIGERIA TREASURY BOND 57,300,000.00 42,390,540.00

1 57,300,000.00 42,390,540.00
(25,362,260)
1.5% 1.5%
1,659,802,712
(1,659,802,712)
(G @) «C =)

2 @)
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217 9 7
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27,361,283 26,877,600] 483,683
19,212,082 19,049,600 162,482
8,149,201 7,828,000 321,201
11,736,205 11,639,015 97,190
11,736,205 11,639,015 97,190
386,493

D
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27 9 30
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279 30
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1,689,273,457
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1.1775

@

@

®

55/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*

®

©)

56/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
27 10 17,180
20,000,000
5,150,693

@
@

57/88



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

27 9 30

58/88




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

891 17,814,130
50 236,607
18 6,848,094
151 1,149,476
1,110 26,048,307
( )
( 38 59
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247 411
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0 15
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0 0
22,052 24,840
11,747 11,593
9,609 10,149
35 30
50 49
80 60
347 2,776
181 179
0 0
31,810 33,417
114,837 130,903
26 31 ) 27 31 )
( ) ( )
106 118
9,720 11,602
2 1
33 32
4,493 4,883
5,191 6,684
8,420 10,221
1,960 1,961
3,984 4,558
- 1,721
24,191 30,182
- 2,467
505 521
3,211 747
3,716 3,735
27,907 33,918
80,249 90,092
17,180 17,180
11,729 11,729
11,729 11,729
51,339 61,182
685 685
50,654 60,497
24,606 24,606
26,048 35,890
6,679 6,893
6,679 6,893
86,929 96,985
114,837 130,903
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188 221
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44,194 47,060
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6 5
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941 1,156
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188 193
948 951
76 77
1,712 2,053
69,656 80,648
11,091 11,660
292 289
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131 131
454 472
387 501
1,212 1,218
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( ) ( )
3,680 4,038
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203 142
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25 26 31 )
(
17,180 11,729 11,729 685 24,606 17,740 43,032 | 71,942
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