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26 10 31
(@)
470,099,557 42.28
623,867,785 56.11
— 17,983,417 1.61
1,111,950,759 100.00
26 10 31
7 7)H)1¢)
1.3514 616,748,300 —
— 456,377,312 1.3670 623,867,785 — 56.11
JPMorgan Funds - Africa 13,526.45 464,393,645 —
Equity Fund — 34,332.2600 13,692.64 470,099,557 — 42.28
26 10 31
(@)
42.28
56.11
98.38
26 10
( )
1 5,044,005,251 8,543
23 9 27 5,044,005,251 8,543
2 1,821,281,475 9,713
24 9 27 1,821,281,475 9,713
3 1,526,129,895 12,072
25 9 27 1,524,865,671 12,062
4 1,112,827,848 13,565
26 9 29 1,112,007,452 13,555
25 10 1,501,188,083 12,475
11 1,428,396,179 12,306
12 1,404,887,785 12,623
26 1 1,290,681,348 11,739
2 1,312,486,297 12,233
3 1,256,129,323 12,730
4 1,216,437,316 12,996
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5 1,216,393,561 13,225
6 1,151,297,465 13,440
7 1,154,012,413 13,679
8 1,152,156,875 13,835
9 1,101,377,431 13,423
10 1,111,950,759 13,692
1 0
2 0
3 10
4 10
1 14.57
2 13.69
3 24.28
4 12.46
100
1 7,715,471,487 1,810,900,621 5,904,570,866
2 — 4,029,427,852 1,875,143,014
3 — 610,918,575 1,264,224,439
4 130,657 443,958,626 820,396,470
26 10 31
)
595,323,194 95.43
— 28,525,822 4.57
623,849,016 100.00
26 10 31
(/7 7)1
10(IN)BRAZIL NTN- 4,486.15| 592,172,480 10.000000
F170101 — | 13,200,000.00 4,510.0242| 595,323,194| 2017/01/01 | 95.43
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2017-01

3 4
25 9 27 26 9 29
4,182 4,677
26,290,880 29,945,721
625,539,278 469,232,333
869,855,847 623,005,263
20,510,560
44 44
1,542,200,791 1,122,188,038
1,542,200,791 1,122,188,038
1,264,224 820,396
4,847,689 1,346,800
273,162 195,034
10,926,438 7,801,513
23,607 16,843
17,335,120 10,180,586
17,335,120 10,180,586

, 1,264,224,439

, 820,396,470

260,641,232 291,610,982
260,752,392 291,665,628
1,524,865,671 1,112,007,452
1,524,865,671 1,112,007,452
1,542,200,791 1,122,188,038
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3 4
24 9 28 25 9 28
25 9 27 26 9 29
26,784 16,379
272,503,392 115,398,611
166,006,670 47,661,950
438,536,846 163,076,940
569,327 410,887
22,773,048 16,435,548
106,716 101,012
23,449,091 16,947,447
415,087,755 146,129,493
415,087,755 146,129,493
415,087,755 146,129,493
116,868,785 22,837,164
53,861,539 260,641,232
17,548,025 26,941
17,548,025
26,941
91,529,124
91,529,124
. 1,264,224 , 820,396
260,641,232 291,610,982
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9 27
25 9 28 26 9
29
3 4
25 9 27 26 9 29
1,875,143,014 1,264,224,439
— 130,657
610,918,575 443,958,626
1,264,224,439 820,396,470
1.2062 1.3555
12,062 13,555
24 9 28 25 9 27
A 73,246,634
B 75,565,590
C 56
D 113,204,392
E=A+B+C+D 262,016,672
F 1,264,224,439
G=E/F*10,000 2,072
H 10
1=F*H/10,000 1,264,224
25 9 28 26 9 29
A 45,523,152
B 77,769,177
c 17,523
D 169,193,695
E=A+B+C+D 292,503,547
F 820,396,470
G=E/F*10,000 3,565
H 10
1=F*H/10,000 820,396
3 4
24 9 28 25 9 28
25 9 27 26 9 29
26 198
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3 4
25 9 27 26 9 29
3 4
25 9 27 26 9 29
(@D) (D)
51,918,204 26,854,457
137,345,659 65,924,042
189,263,863 92,778,499
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461,007,299

623,005,263

461,007,299

623,005,263
(623,005,263)

461,007,299

623,005, 263
(623,005,263)

JPMorgan Funds - Africa Equity Fund

34,680.4650

4,290,320.32

34,680.4650

4,290,320.32
(469,232,333)

34,680.4650

4,290,320.32
(469,232,333)

1,092,237,596
(469,232,333)

)
)

1 100.00

42.96
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25 9 27 26 9 29
22,246,395 25,616,752
16,498,664 3,168,958
831,264,193 594,210,173
11,873,498 —
27 4
881,882,777 622,995,887
881,882,777 622,995,887
12,000,000 —
12,000,000 —
12,000,000 —
1 719,840,986 461,007,299
150,041,791 161,988,588
869,882,777 622,995,887
869,882,777 622,995,887
881,882,777 622,995,887
9 28 9 27
25 9 27 26 9 29
24 9 28 25 9 28
1,088,197,398 719,840,986
368,356,412 258,833,687
2017- 719,840,986 461,007,299
719,840,986 461,007,299
719,840,986 461,007,299
1.2084 1.3514
12,084 13,514
24 9 28 25 9 28
25 9 27 26 9 29

26 198
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25 9 27 26 9 29
25 9 27 26 9 29
(@) (@)
51,163,013 523,860
51,163,013 523,860
10(IN)BRAZIL NTN-F170101 13,330,000.00 13,149,151.89
13,149,151.89
13,330,000.00 (594,210,173)
13,149,151.89
13,330,000.00 (594,210,173)
594,210,173
_ (594,210,173)
)
)
1 100.00 100.00
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JPMorgan Funds - Africa Equity Fund

JPMorgan Funds - Africa Equity Fund

JPMorgan Funds - Africa Equity Fund

(2012 2013 30 )
JPMargan Funds -
Africa Equity Fund
¥ E I

MEWRE 329, 676, 1149

[k ]
FHET AU 12, 771, 586
HEmT 8 23, 358
HERE —
HiTsmEe 4, 398
Ay THBIRLFRAR —
{D —
12, 799, 843

BnE
RIS B 6. 745, 481
5, EEOE TR 866, 847
EREELETFEHY 204, 4T
ERH 06, 144
HHIZHR & EHA8 1,388
EAF Rl I -
HWH &0, 352
8. 194, 733
109, 565
8. B4, 66
1, B30 433
9. 924 11
2 875, 742
(4, 367, 41711
(120, 474)
19, 955
EMFRH (8) & (4, 461, 4300
FEREE (H) S0sEkhE 30,175, 146
AEFHESRLIERE (R) #OREDE -
SEAMBE| THRIFERR (H) BOHTEDE -
ABEERS| CRIFESR (R BOHENER (20, 304)
TUAT 4 TS| o & A5E (1) SosiEiiE -
ER AR (A O RS 30,154, 847
c m W 28, BER, 654

HEODED

W 268, 286, TER
= ) (210, 251, 404)
fii] [ iy =t A8, 035, J5d
(140, 5454]
E%ii 416, 139, 538
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(2013 30 )
# % i FEE g # & 2 WEE et s
Transferable Securities Admitted to an Official Exchange Listing KENYA
13 917,316 Barclays Bank of Kenya 2,851,778 0. 61
Shares 1. 462, 460 Britizh American Tobacco Kenya 8, 534, 081 2,20
22,952 850 Co-aperatlive Bank of Kenya 4. 1648, 387 1.00
SOUTH AFRICA 2 641,885 East African Breweries 10. 180, §22 2,45
742,085 ABSA Group 10, 585, 82 2,98 21,97, 071 Eouity Bank B, 0548, 745 1,93
376, 690 African Rainbow Minerals 5, 465, 921 1.3 14, 752, 702 Kenya Commercial Bank B, 483, 288 1.56
380, 500 AV 2,030, 367 0. 49 80, 643, 253 Safaricom B, B&1, 518 1.65
s, EI}E Bidvesi (Bkébup 2.?;1.945 Q.61 2 7FL 870 Scan Group 1. 918, 4437 0. 46
154, G Capitec Bank Holdings 3,751, 062 Q.40 , T8, 11.95
512,964 Clicks Group 28K, 375 0. 68
1,028, 450 Clover Industiries 1. M4, 563 0.4 UNITED KINGIOM
B. 644, 164 FirstRand 18, 786, 274 4.5 2 5E3, B91  Afren B, 047, 511 1.2
659, 532 Foschini Group B, 365, 997 1.53 2,735,160 Genfields 0§49, 137 024
146, 690 Gold Fields 722, 596 0.7 344,594 QOphir Energy 1.843. 579 0 44
366,100 Hyprop Investments 2,794, 683 0. &7 315,990 Tyullaw 00l _ 4817087 116
301, 800 Impala Platinum Holdings 2. M4, 431 0. 65 12,677,314 3.06
583, 525 Imperial Heldings 11, 984, 420 2. 88
141, 260 Kumba [ron Ore 6, 222, 619 1.5 I INEAEWE
1. 464, 050 Life Healtbcare Group Holdings 5, 396 877 1.30 4,549, 400 Delta /Zinbatwe . 258, 425 1.51
547,700 Mr Prige Group 7,261, 5m 1.4 3. 068,650 Innscor Atrica 2,90, 011 0.70
2,035, 486 MTN Group 36, 5RO, B4 479 8176436 2.3
433, 414 Hazpars - N Sharesz 30, 740, 445 7.39
G623, 206 Baszol 26,208, 170 6.30 WORDCCD
783. 750 EBhoprite Holdings 14, 280. N7 3 43 B3, 030 Attijariwafa Bank 2,358, 907 0. 58
785, 260 Sibanye Gold 541, 54 013 2.7 Brazseries Maroc 542, 467 01z
1,545, 200 Meolwvorths Holdings/South Africa E 749, 507 2 4 276, 526 Douja Promotion Groupe Addera 1,537, 560 0.37
206, 407 MWarpo Telacom E g 437 0. 58
NIGERIA )
53 042, 840 Access Bank 3,52, 566 . 85 CANADY
9,824, 148 Dangote Cement 11, 005, (44 2. 64 30,930 Africa 00l 2,184, 480 053
48, 601, 750 Diamond Bank 1,824, 624 0. 44 1,741,900 Aureus Wining 616, 154 0. 14
63,016, 350 FBN Holdings B, 972, 677 1. 66 266, 810 First Quentum Minerals 3. 857,124 ]
2472400 Flour Wil lz of Nigeria 1,769,853 0.3 ~ B,BB1, 758 .
T.649, 163 BlaxaSmi18KIine Consumer Higéria 2,944, 468 a.m
76,504, 476 Guaranty Trust Bank 11, 786, 228 2,83 BERMUDA
4,866, 995 Guinness Migeria 7. G54, 484 1,84 583,173 African Mirerals 1,634, 738 .39
2. 582,634 MWesztle Foods HWigeria 15, 350, B34 3169 2,062, 44 Petra Dizmonds 3, 450, 683 0.83
11,209, 963 Migerian Breweriez 0,767, 608 2.50 ~ G.005.42  1.92
13, 569, 424 PI Cussons Nigeria 3,342, B34 0. 80
gg g;% *Elég LAG af Nigeria 13:1!33 EM‘B:- % 3% EGYFT
. BhL T Unilever Migeria L2149, 61 : Cammercial Inlernalional Bavk Regislered
35 045, 943 Zenith Bank 11,577, 47 _ 2.78 TS0 g a.066.712  0.M
109,365,068 26.28 _ B,DEE,TIZ _ 0.T#
AUSTRALIA
2419, 16 Baze Resources 842, 000 a2
1,665, 160 Mawson West 507, 644 014
780, 250 Perszaus Mining 307, 863 0.a7
I 636, 50D Tiger Resources 380, 958 0,09
_ sl 0.5
B & e R ® & e WEE gl
| RELAND Other Transferable Securities
4, B44, 957 Kenmare Resources 1,817, 753 . 44
0.44 Warrants
BRITIEH VIRGIM |SLANDS CARADA
TE N7 Gem Diamonds 1,410, 554 0. 34 38 575 .:lg.rﬁg-sd.‘!lnlna - Warranfs= 0 0,00
R | R
Tatal Shares 417,333,946 10029 Total Warrants b 0.oo
Tatal Trassferehle Secu ites AoittSd  go gus mag 00,29
to @ Iiicipl Exchenge Listing P - Tetal Other Transferadle fecurities ] 0.00
Total Investments 417,333, 946 100.29
Gash 1,117,896 0.27
Other Assets/(Lisbilities) (2,312,404  (0.56)
Total Net Assets 416,139, 536 100,00

* This Security is fair valued.
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26 10 31

1,115,263,193

3,312,434

1,111,950,759

812,127,076

1.3692
13,692

26 10 31

623,849,016

623,849,016

456,377,312

1.3670
13,670
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26 10 2,000 400,000
124,098
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26 10 31

504 7,157,009
18 710,801
25 454,692

5 185,987

552 8,508,488

43/72



21

26 3 31

61

25 4 1

193

38

26 3 31
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@
( )
28 29
( 25 3 31 ) ( 26 3 31 )
( )
2 22,261,065 2 33,576,940
2 8,000,000 120,983
159,117 166,599
5,504 168,410
4,489,181 6,895,748
2 47,936 2 64,325
402,791 399,128
2 30,000 2 30,000
39,167 111,434
35,434,764 41,533,570
270,058 1 254,682
171,754 1 178,962
1,205,031 1,205,031
1,646,844 1,638,676
15,822 15,822
857,424 1,147,522
430,432 105,254
1,303,679 1,268,599
15,689,317 19,370,921
320,136 320,136
2 3,500,000 —
825,804 2 813,838
15,035 15,035
20,350,294 20,519,931
23,300,818 23,427,207

58,735,583 64,960,778
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