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JP Morgan Emerging Markets

Pictet Asset Management Limited

Pictet Asset Management (Singapore) Pte Limited
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Marathon Asset Management, L P.

8/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooddoononononod

Neuberger Berman Investment Advisers LLC

D
0.60%
1 0.3%
5
E
1
2
3
30%
5%
10 20
©)
[ ] [ ]
JP JP Morgan Emerging Market Bond Index
EMBI Global JP.Morgan SecuritiesLLC

9/83



1998

13

€Y)

@

®

14
15

10 20

10/83

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

pr—— BESWE i

BEREEEAS
SERUMORETOLARURGT 0L ADEN.
Ef. A%

| [ |

EAMEIZH S EAORTHThA
O EEENNICHIE. W5

[

[ BRBLBRI-BTLE J

ARELE - F—L c: |

ZroFERMBICSY. IRHEEERL. ERELSE J
F-ETAREVERESEGRASOREENRS,
7 FOlER - ERRROENNEES

k4

HAELERS
[l&muﬁttﬁlz':: utm] 3 / “ﬁfﬁg%?'\‘
REREF~0HEF BRLECHAORELR
[ IZhi-HNEBEHSI-> %
FUrRURAattoBls

| MEMBEVICHE. €0

( avIs54Prr )

HE R I RBuRD
s, BE
BEsR~ONHEERER
DEMHRES

Rk
Ci0=~40 RIEE)
ERATRREOAE - 158
ERRIRBI-ETS
e - MUBOATRED
EX. FAW

BRAA I+ —TA00F. BiliZE0ER

PRC (Performance Review Committee)

11/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

37 6 ( )

12/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

13/83



3 ok
i

HANh
HRERIES

=

CRA
L

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

PEBBE)MEREM(HE@ESE) . FRMELT. SAERERIESIC
FHTERAB(MBE ) FRERABNEERB 288 ) O RERE
RBRLE=4OTT,

LE. BRNOREFIFEALTEYELA.

14/83



EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

15/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

YA DERKILLE e,

(F7roFOEMBEES JUSESBRREREHORS)

T F O N — NS EEE N -
15000 (L]
ke ) L]
1m0 w
IR0 — — N —=a .|
5,900 m

E

s & 3

wirEIn maE:n R ERnEI R mrimin g

«HERHERLNENL. RINOSESERBALLL
OEAGLTHRLEALOTY, 2007 £ 31 REE 10000 £L
THRLELTEVEY.

+ FMMAEL. 2017 €3 Afrh 0022 F 1 A0 FRMOS
ARizEHE | SMOBEEL RELLLOTYT.

(F7FERENUREISALORBROLE)

Bacaiszrer MW gra Herwasr=e B gra O wml

!fng!f?-

AN HEAES H:xIE rAEW WRER

[ bl

HEm

| ar _l_eae;_Lup-_LmL-znnim}m

BAEOY|  184] 421|588 827 14
BAM(N| 5109 A160| A1z4| A1 AdD AsA| Asal
|maisy)  a2]  wal  19a]  vaz]  en] 3s| ae|

s 2 TORESSALLTr FORRMNEEGEYEEA.

*I017TH 3 AAG 2002 2 ADS EMOSAECETE
SMoRREORCE R -THEEERL-LOT
¥.

sREHICHTLEREEIATYET.

s WITLFRAGRERENESEEORRETY.

EAEANAREAEN L. RINOTESERERLCAQEASLTIHALTSY. EBEORREMERSLRARYET.

16/83



EDINETOOOO
O00OO00000000000000(E12460)
OooooooooooooooooooOn

<HENCRE>2A0DHR>

OHEN HEMERN (TOPX) (BEAL)

O AME - MSCH-KOKUSAHT B (SR A, A<—2)

O NI - MSCIZ T—42 4 - T—ryb o T2 AEHDH . AS—R)

CHE X - HOMURA-BFIEHR

O AME FTSESRER - Froa (BOAE, ~vifL-A<—3)

OENER  PELHL - H b AL TR = T =S Tl D=t U T =L P A (=2

BEENURESIAOENOESEFI-OLTE

ONESEER0PE) (ESRA) - NERERHE 10PN R4S ORRNEURERERNR ToPX) (ES2A) cEJERTnNE. RS
HOPRE R DT s O MNa (LUFT e, O TR RN, D2 MR R TOPD (2
BA T ETATOEN Ao RURTGERETOPX) ESRAA) CELEEREEEITET<TolEnzentNLET . Pk, BE
BERRITOPX) (EM25 ) OEREORE R EROAE. FEREEHC AL, REFALESAL, TG, PSS, SEREZESLN
SLOTIRG. EMEORT. EELUVEREARRCEES S ool HL TEPUIREERL RS A,

OMSO-KOKUSAHTE (28 &M, F<=—3) MEOIT T=200 0 Fdrob f LF R A MAA, FA=2) - MECRDNUSAIER (B2 830 3 A—
A MECIEF =L - F—tr gk L Fof R RRAA, A<—2) 2. MsCMBL-MRTYT. HERCHET SN DRRTRE0R— D08
FamsCIZMALET . Euscil, IRROAEERETLAEELULAERETLAHEANLTLET.

CmouRA-SPIER - - -NOMURA-EPIEROCRAH IS, BARSStht A LEY. 5. BARSsa &L, vowr-arER o Ea,
. N, ARSERET LD TR NOUWRA-EFERE AL THhARAT vk TR LA R R P OEREN, Y—C L -0
EERLVER AL

OFTSERRER - Fo72(RCBE, ~oUgL -FA—Z) - - FTSERNER 7 FLo2 A MR E, Ayl F_—2] 3, FTSE Fiasd lcome LLCIC
SHEEEN, BERINEOEROEEQEFEANRONEEETORTELERS - Fr?ATT, MiEMIEFTEE Foed inoeme LLCOMEIMET
B, AT ST A TOWMIIFTSE Fiod Incoss LLOSHL TLVET,

PR e B U b B A2 T D B = T LBl o i S B Ll Tt el PP A AP B o = TP L S o U L o2 T
A= Tl =ty 0= Far =L 7 F (A—=2) lZ 2T B L ET 220 T2 an - e, BEOL~ 8
R0, LERIRET LU MELLTOAEREAGLOTEY. SMRAOENERR. SLr0RNOR RS- Pri—al A ETE
ERETHELrORENEECRREROLLOTLEVESA, B, SRR SRS -SSR TEASZERNANTILOTLAYVER L,
COIEAERLMEER, F—3, fORONHLEESZLOERELAET S, JPiergaee Chiee £ Co. BIFEOF ot (UF, U A0 SN S ER
AERETILOTRBVE DL, SEALNNERBCLICEREA LIRS RUEY. BEOQ Dy —TLARREQ - LERRTRLOTIZBYE
A XFRBCAEALRTEORMAEI- VT, PUHETORER S0 - La— RN ERRTHI LA ER oY, ARETEY, ElLlT—
robA—TE ot T oMY, B REROJR L, FL—2i I—Srle—, TF O — EEEREICE TR RS LR YET .
BEOP, Mergan Seturities LIS THTIPMSLLE |ERFUET ] (TINRAMNLS— 0, RN T IES, SMEATEERY (TR Toys
FIERGET SO0 TOESR, Bl EERFEE G EdA, EREUEEMEE SN, B0 EW-IoY S~ ORBORE oL, EiAM
= SE R R S LM AR B RET SHEOT B oL T, AR Y=~ ORRE R G ERE LR
MEFEILOTREVESA. RRAFLY—ZTOF TR TORE. T T ¥, =T YlT AR nREEA e A,
EIERTSLERLCASMM I TR EAATLET Y, FORSSPERE, EERCHETENR- O TRETSLOTIIRIESL, |
BiZERAH S — RN TR TRY, FOMBRITSTERAH S —TRRLET.

SMSLLOIZNASD, WYSE. SIPCEE R TT . JPMorganfEJP Morgan Chase Bark, NA, JPSL JP. Mongan Secunties PLG ., Efiz £ 0SS RETR
BERICRRYLARTY.

(B Tt & i B SR, FTSE Fasd Income LLG )

17/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

0.528
0.48 «C )
0.40 0.05 0.03
6
« )
( )
1.15%+ 0.05%
2022 4 12
| |
20.315 ( ( )
15.315 5 )
« ( )
«C ) ( ) 20.315 (  15.315

18/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

5
1
15.315 (
)
« D
)
|

15.315 )

19/83

20.315
2
2015 12 31
)
) )
( )



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

)
- N
D ESTE S En SEHER 2 EE o ER
RELHEOBLEL IR HEOENR sxgous || % L4853 4
FE EE- T 3BEICRSEEDLE B J N
PEESEE L 0T, & P
T i
B i s
Bl e =g
i £5 o[k
T8I
LN g
(@oiie mhiso e EE S e @R &
SAEEFES T BB, TOFE mas o :
IO ERT LRSS (BRSES) % s B e
Bich, wighamiiEe CBRR BL Egﬁigﬁﬂ%
Ble) & HBRL BN BANE S L Y = Al =
TT, h, TRETETLES (15 s & i smien
wiie) BRI I8e. SEeRE L = = B0 _
IS 0 BRI A AL ES (18 ol N L ((EeomNns
SES) EVFR LM, T oEn 2 2 i
EniERREE LD ET, il
L v
(5) 2022 2
2022 2 28
347,306,841 98.15
10,199 0.00
—_ 6,506,926 1.83
353,823,966 100.00]
1,341,384,259 16.81

2,442,026,936 30.61

20/83



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooddoononononon

802,072,900 10.05
— 3,392,160,678 42.52
7,977,644,773 100.00
)
34,363 11,104 381,596,690 10,107 347,306,841)98.15
FD
10,000 1.0201] 10,201 1.0199 10,199 0.00)
)

98.15

0.00

98.16
Q) ()
510,000,000 100.00] 510,030,798 100.00 510,030,798  0.001| 2022/6/20| 6.39
500,000,000 100.05] 500,279,518 100.05 500,279,518  1.065 2022/3/18| 6.27
440,000,000 100.00) 440,039,600 100.00 440,039,600  0.02 2022/3/24] 5.51
300,000,000 100.34 301,045,160 100.34 301,045,160  0.874 2022/7/22{ 3.77
300,000,000 100.30 300,911,772 100.30 300,911,772 0.92] 2022/6/28| 3.77
300,000,000 100.23 300,706,533 100.23 300,706,533  0.767| 2022/6/20| 3.76
300,000,000 100.06] 300,201,128 100.08 300,201,128 1) 2022/3/25| 3.7§]
300,000,000 100.02) 300,066,320 100.02 300,066,3200  0.13 2022/4/25| 3.76
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10 200,000,000 100.48 200,961,420 100.48} 200,961,420 0.964 2022/8/30( 2.51]
11 200,000,000 100.04 200,088,763 100.04 200,088,763} 0.09| 2022/8/26] 2.50
12 200,000,000 100.00 200,018,156 100.00f 200,018,156 0.01| 2022/6/21] 2.50
13 100,000,000 100.73] 100,733,904 100.73} 100,733,904 2.4 2022/6/21| 1.26]
14 100,000,000 100.214 100,213,603 100.214 100,213,603} 0.89| 2022/5/25| 1.25
15 100,000,000 100.03} 100,038,643 100.03} 100,038,643} 0.09| 2022/7/27) 1.25
16 100,000,000 100.02] 100,029,025 100.02] 100,029, 025} 0.06| 2022/7/27) 1.25
17 100,000,000 100.014 100,012,904 100.014 100,012,904 0.06| 2022/4/27) 1.25
18 100,000, 000y 100.01 100,010,088 100.014 100,010,088 0.06| 2022/3/25| 1.25
19 50,000,000 100.05 50,026,410 100. 05} 50,026,410] 0.942| 2022/3/18| 0.62
20 50,000, 000] 100.03 50,015,748 100.03} 50,015,748 0.08| 2022/6/27) 0.62
21 30,000,000 100.00f 30,001,026 100.00f 30,001,026 0.06| 2022/3/25| 0.37]

16.81

30.61

10.05

57.47
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2022 2 1
1 ()

2 (2012 7 13 ) 407, 407 1.1078 1.1083
3 (2013 7 16 ) 1,874 1,874 1.3621 1.3626
4 (2014 7 14 ) 950, 950, 1.5576 1.5581
5 (2015 7 13 ) 1,422 1,423 1.8025 1.8030]
6 (2016 7 13 ) 939 940 1.6819 1.6824
7 (2017 7 13 ) 942 942 1.9362 1.9367
8 (2018 7 13 ) 636 636 1.9034 1.9039
9 (2019 7 16 ) 440 440 1.9901 1.9906
10 (2020 7 13 ) 352 352 1.9780 1.9785]
11 (2021 7 13 ) 380 380, 2.1481 2.1486
2021 2 363 — 2.0462 —
3 370 — 2.0757, —
4 372 — 2.0923 —
5 378 — 2.1310 —
6 381 — 2.1526 —
7 379 — 2.1406 —
8 381 — 2.1590 —
9 381 — 2.1582 —
10 383 — 2.1847 —
11 371 — 2.1262 —
12 383 — 2.1803 —
2022 1 374 — 2.1291 —
2 353 — 2.0133 —
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2 2011 7 14 2012 7 13 0.0005

3 2012 7 14 2013 7 16 0.0005

4 2013 7 17 2014 7 14 0.0005

5 2014 7 15 2015 7 13 0.0005

6 2015 7 14 2016 7 13 0.0005

7 2016 7 14 2017 7 13 0.0005

8 2017 7 14 2018 7 13 0.0005

9 2018 7 14 2019 7 16 0.0005

10 2019 7 17 2020 7 13 0.0005

11 2020 7 14 2021 7 13 0.0005

2 2011 7 14 2012 7 13 9.9

3 2012 7 14 2013 7 16 23.0

4 2013 7 17 2014 7 14 144

5 2014 7 15 2015 7 13 15.8

6 2015 7 14 2016 7 13 6.7

7 2016 7 14 2017 7 13 15.1

8 2017 7 14 2018 7 13 1.7

9 2018 7 14 2019 7 16 4.6

10 2019 7 17 2020 7 13 0.6

11 2020 7 14 2021 7 13 8.6
12 2021 7 14 2022 1 13 0.2

100
2 1

2 2011 7 14 2012 7 13 114,590,122 587,427,826 368,080,699
3 2012 7 14 2013 7 16 1,368,981,664 361,185,722 1,375,876,641
4 2013 7 17 2014 7 14 337,939,889 1,103,820,684 609,995,846
5 2014 7 15 2015 7 13 401,909,724 222,463,764 789,441,806
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6 2015 7 14 2016 7 13 54,580, 260] 285,191,102 558,830,964
7 2016 7 14 2017 7 13 33,837,366 105,990,700 486,677,630
8 2017 7 14 2018 7 13 46,123,774 198,653,218 334,148,186
9 2018 7 14 2019 7 16 4,779,893 117,497,508 221,430,571
10 2019 7 17 2020 7 13 15,039, 861 58,117,379 178,353,053
11 2020 7 14 2021 7 13 1,259,752 2,517,441 177,095,364
12 2021 7 14 2022 1 13 1,225,691 2,516,601 175,804,454
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EY
11 12
(2021 7 13 ) (2022 1 13 )
4,956,471 4,462,981
376,510,005 374,934,693
10,201 10,199
381,476,677 379,407,873
381,476,677 379,407,873
88,547 -
60,787 63,431
911,801 951,481
3 1
3,989 4,166
1,065,127 1,019,079
1,065,127 1,019,079
177,095,364 175,804,454
203,316,186 202,584,340
97,392,168 96,024,496
380,411,550 378,388,794
380,411,550 378,388,794
381,476,677 379,407,873
11 12
2020 7 14 2021 7 14
2021 1 13 2022 1 13
5,879,630 7,812,990
7,933,269 6,002,173
13,812,899 1,810,817
636 724
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1 12
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2021 1 13 2022 1 13
59,649 63,431
894,710 951,481
3,914 4,166
958,909 1,019,802
12,853,990 791,015
12,853,990 791,015
12,853,990 791,015
21,646 39,033
174,435,668 203,316,186
36,584 1,389,819
36,584 1,389,819
595,225 2,873,647
595,225 2,873,647
186,709,371 202,584,340
(
)
2021 7 14 2022 1 13
1 12
2021 7 13 2022 1 13
177,095,364 175,804,454
1 1
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2022 1 13

2022 1 13

2021 7 14
9,554,269,046
1,913,096,252
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199,139,334
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