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2015 7
905, 147 100.04
( ) — 346 0.04
( ) 904,801 100.00
) ) ) ) )
1 950,186 1.0460 993,895 0.9526 905,147 | 100.04
100.04
100.04
2015 7
1
1 (011 7 22 ) 67,755,999 67,755,999 0.9799 0.9799
2 (012 7 23 ) 34,293,572 34,293,572 0.7562 0.7562
3 (013 7 22 ) 38,715,484 38,715,484 0.8626 0.8626
4 (014 7 22 ) 44,523,372 44,523,372 1.0019 1.0019
5 (015 7 22 ) 993,894 993,894 0.9939 0.9939
2014 7 43,958,396 — 0.9892 —
8 46,933,869 — 1.0561 —
9 40,986,287 — 0.9223 —
10 39,709,610 — 0.8956 —
11 76,847,680 — 0.9482 —
12 68,407,615 — 0.8441 —
2015 1 66,077,075 — 0.8172 —
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2 64,235,638 0.7944 —
3 57,318,248 0.7089 —
4 64,722,288 0.8023 —
5 61,610,246 0.7637 —
6 60,901,108 0.7550 —
7 904,801 0.9048 —
1
2010 30 2011 7 22 0.0000
2011 23 2012 7 23 0.0000
2012 24 2013 7 22 0.0000
2013 23 2014 7 22 0.0000
2014 23 2015 7 22 0.0000
2010 30 2011 7 22 2.0
2011 23 2012 7 23 22.8
2012 24 2013 7 22 14.1
2013 23 2014 7 22 16.1
2014 23 2015 7 22 0.8
)

100
1 2010 30 2011 22 69,270,039 121,780 69,148,259
2 2011 23 2012 23 17,947,793 41,743,501 45,352,551
3 2012 24 2013 22 — 471,688 44,880,863
4 2013 23 2014 22 — 440,336 44,440,527
5 2014 23 2015 22 36,706,343 80,146,870 1,000,000

1
2
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OO000000000000000000
41,854,677,804 96.80
415,933,060 0.96
42,270,610,864 97.76
( ) — 969,423,658 2.24
( ) 43,240,034,522 100.00
() () () () ()
1 CCR SA 6,171,315  595.83| 3,677,001,644| 543.24| 3,352,508,863| 7.75
2 AVBEV SA 3,004,300  670.86| 2,619,266,809| 695.50| 2,715,478,912| 6.28
ITAUSA-
3 INVESTIMENTOS 8,505,535\  322.66| 2,773,443,234|  299.38| 2,573,410,347| 5.95
ITAU-PR
ITAU UNIBANCO
4 v 2,026,613| 1,133.07| 2,296,207,474| 1,076.18| 2,181,006,053| 5.04
5 PETROBRAS PN 5,422,216|  402.49| 2,182,438,835| 385.08| 2,088,022,724| 4.83
6 CIELO SA 1,274,660| 1,388.81| 1,770,264,123| 1,603.60| 2,044,054,973| 4.73
7 BRF SA 770,027 2.327.43| 1,792,190,409| 2,541.13| 1,956,738,865| 4.53
8 TOTVS SA 1,209,735| 1,301.27| 1,574,199,605| 1,258.97| 1,523,031,444| 3.52
9 SAO MARTINHO SA 1,117,955| 1,394.32| 1,558,797,972| 1,228.45| 1,373,354,056| 3.18
ITAU UNIBANCO
10 iAo 1,186,824| 1,179.50| 1,399,868,089| 1,069.22| 1,268,981,654| 2.93
1 igSDESCO PN - 1,240,499 1,098.99| 1,363,301,455| 992.32| 1,230,971,968 2.85
SUZANO PAPEL E
12 SULN PR € 1,018,346|  543.17| 1,042,007,034| 599.88| 1,150,780,851| 2.66
SAO CARLOS
13 O 10 1,072,409 1,126.57| 1,208,145,309| 1,029.84| 1,104,409,685| 2.55
BB SEGURIDADE
14 PARTICIPACOES 929,200\ 1,219.37| 1,133,045,377| 1,167.76| 1,085,087,238| 2.51
SA
15 DURATEX SA 4,180,395|  307.94| 1,287,341,058|  249.73| 1,043,995,962| 2.41
16 EgégESPAR SA - 2,856,711|  395.38| 1,129,500,679|  350.14| 1,000,264,787| 2.31
AREZZ0
17 INDUSTRIA E 1,272,600|  884.36| 1,125,440,441| 778.26| 990,419,784 2.29
COVMERCIO
18 EMBRAER SA 1,122,669|  895.50| 1,005,454,498| 827.55| 929,064,731 2.15
19 CPFL ENERGIA SA 1,280,364|  700.02|  902,588,836| 695.14|  896,201,070| 2.07
20 gﬁNCO DO BRASIL 1,064,000  887.55|  944,354,703|  792.60|  843,335,976| 1.95
21 BI&FBOVESPA SA 2,196,551  409.36|  899,183,192| 377.73|  829,704,527| 1.92
ECORODOVIAS
2 INFRAESTRUTURA 3,235,628|  331.38| 1,072,247,644| 254.51|  823,524,273| 1.90
E LOGISTICA
2 BRADESCO PN 803,056 1,051.00|  844,741,031| 994.89| 798,959,611 1.85
2 ZQL'D SOLUCOES 429,152 1,654.36|  709,973,791| 1,839.73| 789,526,212 1.83
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2 T 573,900| 1,310.00| 751,813,273 1,309.36|  751,446,295| 1.74
2 géAD?sz;EE'RA 253,096| 2,807.45| 713,081,371 2,769.53| 703,450,558 1.63
27 ZEEROBRAS ON - 732,474 707.02| 517,879,627 849.67| 622,364,113 1.4
28 ggkgfﬁNéiA 341,751 1,685.20| 575,919,352 1,618.31|  553,062,478| 1.28

MILLS
2 EEES?ESEASEE 1,830,800  318.14|  582,463,527| 227.30|  416,141,572| 0.96
ENGENHARI

30 gfi@g klgLXEE§ 727,379|  860.90|  626,201,686| 571.82|  415,933,060| 0.96

16.23

15.81

14.91

9.66

7.15

7.08

5.44

3.52

3.41

2.55

2.51

2.43

2.29

1.95

1.63

1.01

0.16

97.76
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4 5
26 7 22 27 7 22

44,828,175 1,433,108
44,828,175 1,433,108
44,828,175 1,433,108
21,222 30,614
243,971 351,971
39,610 56,629
304,803 439,214
304,803 439,214
44,440,527 1,000,000
82,845 6,106
2,969,157 333,851
44,523,372 993,894
44,523,372 993,894
44,828,175 1,433,108
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26 7 22 27 7 22
6,822,125 13,222,717
6,822,125 13,222,717
42,577 59,003
489,501 678,323
80,235 109,140
612,313 846,466
6,209,812 14,069,183
6,209,812 14,069,183
6,209,812 14,069,183
23,039 13,825,164
6,165,379 82,845
61,451 5,011,318
61,451 5,011,318
4,856,250
4,856,250
82,845 6,106
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4
26 7 22 27 7 22
44,440,527 1,000,000
5 6 1 10
6,106
1 .
1 1.0019 1 0.9939
(10,000 ) (10,019 ) (10,000 ) (9,939 )
4
25 7 23 26 7 23
26 7 22 21 7 22
1.
180,741 245,772
2.
A 1,166,074 A 0
B 0 B 0
C 232,709 c 171,933
D 1,803,083 D 333,851
E 3,201,866 E 505,784
F 44,440,527 F 1,000,000
G 10,000 720 G 10,000 5,057
H 10,000 0 H 10,000 0
I 0 I 0
4 5
25 7 23 26 7 23
26 7 22 21 7 22
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6,797,623
6,797,623
5 (27 7 22 )
387,324
387,324
4 ( 26 7 22
5 ( 271 7 22
4 ( 25 7 23 26 7 22
5 ( 26 7 23 27 7 22
4 5
26 7 22 27 71 22
44,880,863 44,440,527
0 36,706,343
440,336 80,146,870
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1,433,108

1,370,085
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26 7 22 27 7 22
718,112,770 812,799,215
227,011,131 49,060,201

69,754,620,816 46,569,242,050
165,900
299,047,866 71,359,306
90,507,549 64,276,607
124 13
71,089,300, 256 47,566,903,292
71,089,300, 256 47,566,903,292
420,000
542,684,886 104,247,190
543,104,886 104,247,190
543,104,886 104,247,190

49,893,200,500

20,652,994,870

45,377,308,137

2,085,347,965

70,546,195,370

47,462,656 ,102

70,546,195,370

47,462,656,102

71,089,300,256

47,566,903,292
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PETROBRAS ON - ADR 732,474 7.48 5,478,905.52
COSAN LIMITED-CLASS A SHARES 727,379 4.98 3,622,347.42
BRADESCO PN - ADR 1,240,499 8.79 10,903,986.21
ITAU UNIBANCO HOLDING SA-ADR 1,186,824 9.63 11,429,115.12
TIM PARTICIPACOES SA-ADR 11,870 14.62 173,539.40

3,899,046 31,607,893.67

(3,912,741,157)
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PETROBRAS ON 897,465 11.85 10,634,960.25
PETROBRAS PN 5,422,216 10.77 58,397,266.32
DURATEX SA 4,180,395 7.48 31,269,354.60
GERDAU SA - PREF 1,071,467 6.17 6,610,951.39
METALURGICA GERDAU SA-PREF 1,183,538 3.92 4,639,468.96
SUZANO PAPEL E CELULOSAE S.A. 1,918,346 14.33 27,489,898.18
USINAS SIDER MINAS GERAIS-PFA 572,874 3.84 2,199,836.16
VALE SA 612,851 17.55 10,755,535.05
VALE SA-PREF A 501,853 14.63 7,342,109.39
EMBRAER SA 1,203,700 24.10 29,009,170.00
10CHPE-MAXION SA 266,120 12.27 3,265,292.40
METALFRIO SOLUTIONS SA 450,002 0.82 369,001.64
MILLS ESTRUTURAS E SERVICOS DE ENGENHARI 1,830,800 6.10 11,167,880.00
QUALICORP SA 353,800 22.00 7,783,600.00
VALID SOLUCOES SA 429,152 51.07 21,916,792.64
CCR SA 6,171,315 15.75 97,198,211.25
ECORODOVIAS INFRAESTRUTURA E LOGISTICA 3,235,628 7.12 23,037,671.36
AREZZO INDUSTRIA E COMERCIO 1,272,600 22.19 28,238,994.00
SARAIVA SA LIVREIROS-PREF 418,114 4.90 2,048,758.60
CIA BRASILEIRA DE DIS-PREF 253,996 73.15 18,579,807.40
AMBEV SA 3,904,300 19.60 76,524,280.00
BRF SA 770,027 68.95 53,093,361.65
MINERVA SA 935,200 11.01 10,296,552.00
SAO MARTINHO SA 1,117,955 34.10 38,122,265.50
ODONTOPREV S.A. 386,349 10.95 4,230,521.55
PROFARMA DISTRIBUIDORA - ON 843,688 8.20 6,918,241.60
BANCO BRADESCO S.A. 45,504 27.59 1,255,455.36
BANCO DAYCOVAL SA 962,700 9.00 8,664,300.00
BANCO DO BRASIL SA 1,064,000 22.00 23,408,000.00
BANCO ESTADO RIO GRANDE SUL PFD B 925,867 9.58 8,869,805.86
BRADESCO PN 803,056 27.95 22,445,415.20
ITAU UNIBANCO HOLDING SA 2,026,613 30.74 62,298,083.62
BM&FBOVESPA SA 2,196,551 11.24 24,689,233.24
BRADESPAR SA -PREF 2,981,711 9.63 28,713,876.93
CIELO SA 1,300,560 45.78 59,539,636.80
ITAUSA-INVESTIMENTOS ITAU-PR 8,595,535 8.81 75,726,663.35
BB SEGURIDADE PARTICIPACOES SA 929,200 32.75 30,431,300.00
SAO CARLOS EMPREENDIMENTOS 1,072,409 29.50 31,636,065.50
TOTVS SA 1,209,735 36.44 44,082,743.40
TELEFONICA BRASIL SA 341,751 42.83 14,637,195.33
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TIM PARTICIPACOES SA 809,910 9.34 7,564,559.40
AES TIETE S.A.-PREF 32,200 18.68 601,496.00
AES TIETE SA 633,351 17.55 11,115,310.05
CPFL ENERGIA SA 1,289,364 19.50 25,142,598.00
TRACTEBEL ENERGIA S.A. 573,900 37.00 21,234,300.00
67,997,668 1,093,195,819.93
(42,656,500,893)
71,896,714 46,569, 242,050
(46,569,242,050)
1) )
2) )
)
5 100.0% 8. 4%
45 100.0% 91.6%
27 7
905,147
346
904,801
1,000,000
1 0.9048
1 9,048

43,371,395,791

131,361,269
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1,389,484 1,532,888
14,338 18,384
17,906 8,875
1,507,022 892,359
298 378
40,881 49,298
96,356 86,669
3,066,288 2,588,853
4,006 98
1,076 366
5,083 464

691 591

691 591
34,432 34,432
16,848 17,222
51,281 51,655
57,056 52,711
3,123,344 2,641,565
- 109
1,003,080 498,299
454,190 446,862
2,719 122,561
225,287 178,272
52,398 48,122
1,737,677 1,294,227
36,220 40,105
36,220 40,105
1,773,897 1,334,333
495,000 495,000
123,750 123,750
730,696 688,481
854,446 812,231
1,349,446 1,307,231
1,349,446 1,307,231

3,123,344 2,641,565
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1,872 1,203
660 -
346,601 369,786
7,782,420 7,797,880
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16,510 17,451
30,571 49,051
1,337,573 1,336,313
1,368,144 1,385,365
127,386 134,171
13,917 9,278
77,913 49,945
5,179 4,947
500 500
97,510 64,671
4,729,777 4,743,992
66,085 89,756
798,439 849,510
61,981 67,821
207,031 183,378
52,398 48,122
1,185,936 1,238,590
3,040 2,114
24,520 21,350
11,285 10,251
74,218 77,188
3,885 3,885
9,453 4,848
29,824 16,976
364,122 518,232
9,688 10,359
91,559 73,403
1,807,535 1,977,200
1,245,107 1,076,687
1 2
407 208
409 210
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*1 1,353,698
The *2 5,071
Hongkong and
Shanghai 85,318 17,852
Banking 100 *3 223,525
Corporation,
Limited *4
41,779 29,082
*1
*2
*3
*4 The Hongkong and Shanghai Banking
Corporation, Limited
26 4 1 27 3 31
l 1,363,439
The
Hongkong - and *2 3,652 33,062
Shanghai 96,052 ’ ’
: 100
Banking 5
Corporation,
Limited *4
*3 399,937 12,161
*1
*2
*3
*4 The Hongkong and Shanghai Banking
Corporation, Limited
*5 26 9 16 HSBC Global Asset Management Holdings (Bahamas) Limited The
Hongkong and Shanghai Banking Corporation, Limited
25 4 1 26 3 31
HSBC Global
Asset 146,275 92,918 17,127
Management
Ltd
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*3 30,144
HSBC Global “
Asset 240,000 664,929 120,576
Management
(HK) Ltd
*6 153,630
HSBC Global *6 65,308
Asset 8,050
Management 9.571
* ’
(FRANCE) 1 33,704
4,824
HSBC Bank ’ *1
Brasil SA 582,788 194,963
HSBC Global
*
Asset 35,620 1 56,150 29,100
Management
(UK) Ltd
*3 3,023
HSBC Services
Japan Limited 5 310,429
*,
4 1,180,554
*2 36 77
HSBC
Securities
(Japan) 102 *3 4,187
Limited 160
*5
83
HSBC Global
Asset 1,002 *6 44,876 15,180
Management
(USA) Inc.
HSBC
Investment 21,000 6 70,561 15,239
Funds (Hong
Kong) Limited
*1
*2
*3
*4 HSBC Services Japan Limited
*5 HSBC Securities (Japan) Limited
*6
26 4 1 27 3 31
HSBC Global
Asset 146,275 84,155 19,960
Management
Ltd
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*3 68,822
HSBC Global N
Asset 240,000 1 820,488 158,394
Management
(HK) Ltd
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Management 8,050 *6 102,563 33.082
(FRANCE) ’
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HSBC Bank ’ *1
Brasil SA 443,686 136,424
HSBC Global
Asset 35,620 *1 72,138 34,331
Management
(UK) Ltd
HSBC Services
iipan Limited 5 1,209,996 39,796
HSBC *2 12 4
Securities
(Japan) 102
Limited
*5 *3 882 151
HSBC Global
Asset 1,002 *6 67,379 9,511
Management
(USA) Inc.
HSBC
Investment 21,000 *
Funds (Hong 6 41,960 5,910
Kong) Limited
*1
*2
*3
*4 HSBC Services Japan Limited
*5 HSBC Securities (Japan) Limited
*6
The Hongkong and Shanghai Banking Corporation, Limited
25 4 1 26 4 1
26 3 31 27 3 31
1 642,593.80 622,491.42
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