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2014 8
47,004,764 100.15
( — 70,895 0.15
46,933,869 100.00
) ) ) ) )
31,489,760 1.4139 | 44,523,372 1.4927 47,004,764 100.15
100.15
100.15
2014 8
1 (011 7 22 ) 67,755,999 | 67,755,999 0.9799 0.9799
2 (2012 7 23 ) 34,293,572 | 34,293,572 0.7562 0.7562
3 (2013 7 22 ) 38,715,484 | 38,715,484 0.8626 0.8626
4 (2014 7 22 ) 44,523,372 | 44,523,372 1.0019 1.0019
2013 8 36,911,454 — 0.8224 —
9 41,161,875 — 0.9171 —
10 43,570,130 — 0.9733 —
11 41,733,302 — 0.9323 —
12 41,446,183 — 0.9259 —
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2014 1 35,449,105 — 0.7939 —
2 37,166,161 — 0.8323 —
3 39,766,155 — 0.8905 —
4 41,372,106 — 0.9287 —
5 41,703,029 — 0.9362 —
6 42,876,650 — 0.9625 —
7 43,958,396 — 0.9892 —
8 46,933,869 — 1.0561 —
1
1 2010 7 30 2011 7 22 0.0000
2 2011 7 23 2012 7 23 0.0000
3 2012 7 24 2013 7 22 0.0000
4 2013 7 23 2014 7 22 0.0000
1 2010 7 30 2011 7 22 2.0
2 2011 7 23 2012 7 23 22.8
3 2012 7 24 2013 7 22 14.1
4 2013 7 23 2014 7 22 16.1
100
1 2010 7 30 2011 7 22 69,270,039 121,780 69,148,259
2 2011 7 23 2012 7 23 17,947,793 41,743,501 45,352,551
3 2012 7 24 2013 7 22 — 471,688 44,880,863
4 2013 7 23 2014 7 22 — 440,336 44,440,527

N -
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OO0 O000000000000000
69,675,430, 642 96.29
757,608,299 1.05
70,433,038,941 97.33
( )y | — 1,930,377,704 2.67
( ) 72,363,416,645 100.00
— 155,595,000 0.22
() () () () ()
1 CCR SA 7,207,798 801.45| 5,776,711,330 910.72| 6,564,293,002 9.07
ITAU UNIBANCO
2 HOLDING SA 2,812,009 1,398.72| 3,933,221,664| 1,826.99 5,137,534,819 7.10
ITAUSA-
3 INVESTIMENTOS ITAU- 7,407,023 381.51| 2,825,868,159 492.16| 3,645,507,103 5.04
PR
4 AMBEV SA 4,271,300 784.76 | 3,351,980,230 756.07 | 3,229,440,233| 4.46
5 BRF SA 1,090,927 2,092.76| 2,283,048,389| 2,733.55| 2,982,105,683 4.12
6 BRADESPAR SA -PREF 3,161,211 893.58| 2,824,826,537 942.66 2,979,972,451 4.12
7 TOTVS SA 1,394,738 | 1,599.66| 2,231,113,563| 1,904.78| 2,656,671,837 3.67
ECORODOVIAS
8 INFRAESTRUTURA E 3,768,628 631.99| 2,381,754,053 651.44| 2,455,038,793 3.39
LOGISTICA
9 BRADESCO PN - ADR 1,324,748 | 1,407.75| 1,864,916,382| 1,846.57 2,446,242 ,564 3.38
10 SAO MARTINHO SA 1,179,341| 1,428.35| 1,684,517,614| 2,068.68 2,439,683,857 3.37
11 VALE SA 1,788,106 | 1,435.76| 2,567,296,435| 1,357.97| 2,428,210,398| 3.36
12 BRADESCO PN 1,296,930 1,421.40| 1,843,469,271| 1,845.05| 2,392,907,181| 3.31
13 PETROBRAS ON 2,326,116 694.96| 1,616,564,554 993.13| 2,310,147,214| 3.19
14 PETROBRAS ON - ADR 1,160,519 1,367.29| 1,586,769,737| 1,983.50| 2,301,899,649 3.18
15 CIELO SA 1,113,600 1,652.91| 1,840,680,576| 1,918.20| 2,136,117,542 2.95
ITAU UNIBANCO
16 HOLDING SA-ADR 1,078,931| 1,378.79| 1,487,629,851| 1,817.52| 1,960,983,850| 2.71
MILLS ESTRUTURAS E
17 SERVICOS DE 1,841,200 1,259.82| 2,319,586,108| 1,017.67| 1,873,741,369| 2.59
ENGENHARI
18 DURATEX SA 3,850,095 503.82| 1,939,786,716 455.59 1,754,072,481 2.42
SAO CARLOS
19 EMPREENDIMENTOS 1,017,209 1,496.87| 1,522,638,790| 1,708.46 1,737,871,060 2.40
AREZZO INDUSTRIA E
20 COMERCIO 1,038,400| 1,203.33| 1,249,545,141| 1,488.54| 1,545,705,128 2.14
21 BANCO DO BRASIL SA 898,900 1,039.02 933,981,647 | 1,539.93 1,384,250,268 1.91
22 PETROBRAS PN 1,180,500 779.63 920,361,274 | 1,055.64| 1,246,183,020 1.72
23 TIM PARTICIPACOES SA 2,056,327 544.02| 1,118,693,296 570.87 1,173,913,901 1.62
BB SEGURIDADE
24 PARTICIPACOES SA 659,500 1,118.14 737,416,628 | 1,620.96| 1,069,025,099 1.48
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25

GERDAU SA - PREF

1,470,267

669.49

984,340,816

595.41

875,423,437

1.21

26

METALURGICA GERDAU
SA-PREF

1,199,000

794.50

952,615,092

717.65

860,462,350

1.19

27

EMBRAER SA

813,200

928.31

754,905,758

994.98

809,123,428

1.12

28

VALID SOLUCOES SA

439,177

1,578.83

693,385,823

1,782.54

782,854,961

1.08

29

BANCO ESTADO RIO
GRANDE SUL PFD B

1,075,028

581.52

625,158,883

704.68

757,557,181

1.05

30

COSAN LIMITED-CLASS
A SHARES

487,500

1,169.14

569,960,528

1,439.91

701,956,710

0.97

20.13

13.71

12.46

12.41

10.02

8.10

4.56

3.67

2.40

2.14

1.86

1.67

1.48

1.43

0.95

0.35

0.00

97.33

1,500,000.00

155,607,000

155,595,000

0.22
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39,052,513 44,828,175
39,052,513 44,828,175
39,052,513 44,828,175
23,406 21,222
269,103 243,971
44,520 39,610
337,029 304,803
337,029 304,803
44,880,863 44,440,527
6,165,379 82,845
1,819,980 2,969,157
38,715,484 44,523,372
38,715,484 44,523,372
39,052,513 44,828,175
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43,649 42,577
501,875 489,501
83,021 80,235
628,545 612,313
4,851,252 6,209,812
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72,899 23,039
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1
1 0.8626 1 1.0019
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187,030 180,741
A 1,099,280 A 1,166,074
B 0 B 0
c 235,014 c 232,709
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E 2,054,994 E 3,201,866
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2,957,574,244 718,112,770
281,117,658 227,011,131
72,565,595,085 69,754,620,816
268,827,128 299,047,866
186,843,623 90,507,549
231 124

76,259,957,969

71,089,300,256

76,259,957,969

71,089,300, 256

420,000
399,930,958
290,581,782 542,684,886
690,512,740 543,104,886
690,512,740 543,104,886

63,003,291,077 49,893,200,500

12,566,154,152 20,652,994,870

75,569,445,229 70,546,195,370

75,569,445,229 70,546,195,370

76,259,957,969 71,089,300, 256
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405,460,000 405,880,000 420,000
405,460,000 405,880,000 420,000
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26 7 22
24 7 24 25 7 23
86,919,814,978 63,003,291,077
63,003,291,077 49,893,200,500
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(1)

PETROBRAS ON - ADR 1,160,519 17.42 20,216,240.98
VALE SA-SP ADR 487,081 14.25 6,940,904.25
COSAN LIMITED-CLASS A SHARES 697,100 12.89 8,985,619.00
BRADESCO PN - ADR 1,324,748 15.84 20,984,008.32
ITAU UNIBANCO HOLDING SA-ADR 1,078,931 15.93 17,187,370.83
TIM PARTICIPACOES SA-ADR 11,870 27.00 320,490.00
4,760,249 74,634,633.38

(7,573,922 ,595)

PETROBRAS ON 2,326,116 19.47 45,289,478.52
PETROBRAS PN 1,180,500 20.90 24,672,450.00
DURATEX SA 3,850,095 8.56 32,956,813.20
GERDAU SA - PREF 1,470,267 13.28 19,525,145.76
METALURGICA GERDAU SA-PREF 1,199,000 16.39 19,651,610.00
SUZANO PAPEL E CELULOSAE S.A. 969,800 8.30 8,049,340.00
USINAS SIDER MINAS GERAIS-PFA 187,174 8.30 1,553,544.20
USINAS SIDERURGICAS DE MINAS 592,945 7.37 4,370,004.65
VALE SA 1,788,106 31.56 56,432,625.36
EMBRAER SA 813,200 21.70 17,646,440.00
10CHPE-MAXION SA 765,420 17.96 13,746,943.20
METALFRIO SOLUTIONS SA 569,848 1.63 928,852.24
MILLS ESTRUTURAS E SERVICOS DE ENGENHARI 1,881,800 23.87 44,918,566 .00
QUALICORP SA 446,700 26.98 12,051,966.00
VALID SOLUCOES SA 439,177 38.38 16,855,613.26
CCR SA 7,724,898 19.19 |  148,240,792.62
ECORODOVIAS INFRAESTRUTURA E LOGISTICA 3,768,628 14.85 55,964,125.80
AREZZO INDUSTRIA E COMERCIO 1,038,400 30.00 31,152,000.00
KROTON EDUCACIONAL SA 226,859 62.25 14,121,972.75
SARAIVA SA LIVREIROS-PREF 321,214 18.54 5,955,307.56
AVMBEV SA 4,271,300 16.81 71,800,553.00
BRF SA 1,503,727 57.93 87,110,905.11
MINERVA SA 935,200 11.25 10,521,000.00
SAO MARTINHO SA 1,224,541 39.70 48,614,277.70
ODONTOPREV S.A. 1,093,200 9.72 10,625,904.00
PROFARMA DISTRIBUIDORA - ON 839,388 15.30 12,842,636.40
BANCO BRADESCO S.A. 37,920 36.50 1,384,080.00
BANCO DAYCOVAL SA 1,093,900 9.55 10,446,745.00
BANCO DO BRASIL SA 898,900 28.88 25,960,232.00
BANCO ESTADO RIO GRANDE SUL PFD B 1,075,028 12.07 12,975,587.96
BRADESCO PN 1,296,930 35.30 45,781,629.00
ITAU UNIBANCO HOLDING SA 3,219,809 35.44 |  114,110,030.96
BM&FBOVESPA SA 194,900 13.08 2,549,292.00
BRADESPAR SA -PREF 3,161,211 22.09 69,831,150.99
CIELO SA 1,113,600 44.30 49,332,480.00
GP INVESTMENTS LTD - BDR 246,307 5.05 1,243,850.35
ITAUSA- INVESTIMENTOS 1TAU-PR 7,860,223 9.46 74,357,709.58
BB SEGURIDADE PARTICIPACOES SA 659,500 33.81 22,297,695.00
SAO CARLOS EMPREENDIMENTOS 1,017,209 34.60 35,195,431.40
TOTVS SA 1,439,991 38.50 55,439,653.50
TIM PARTICIPACOES SA 2,056,327 12.02 24,717,050.54
CIA ENERGETICA MINAS GER-PRF 113 19.52 2,205.76
66,799,371 1,361,223,691.37

(62,180,698,221)

71,559,620 69,754,620,816

(69,754,620,816)
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