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1,123,256 888,624
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321,360
80,710,549 30,021,276
5,726 2,864
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AUSTRALIAN GOVT. 4.25% 20170721

1,400,000.00

1,442,597.80

1,400,000.00

1,442,597.80
(122,635,238)

NEW ZEALAND GVT 6% 20171215

3,140,000.00

3,349,397.18

3,140,000.00

3,349,397.18
(254,688,161)

US TREASURY 20160930

4,260,000.00

4,269,985.44

4,260,000.00

4,269,985.44
(474,694,281)

852,017,680
(852,017, 680)

852,017,680
(852,017,680)

100.00 % 14.39 %
100.00 % 29.89 %
100.00 % 55.72 %

HC Focus Fund

26 12 31

27 12 31

Horiko Capital Management LLC

26 12 31

27 12 31

USD

USD

63,183,993.00

63,050,864.00

8,491,483.00

3,074,559.00

3,177,216.00

5,300.00

1,843.00

21,000.00

71,682,619.00

69,323,639.00
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71,682,619.00 69,323,639.00
3,664,810.00 13,182,130.00
8,044,439.00
3,185,309.00
130,338.00 137,431.00
278
924,281.00 198,659.00
34,154.00 41,903.00
12,798,022.00 16,745,710.00
12,798,022.00 16,745,710.00
137,233,330.00 136,431,330.00
() 78,348,733.00 83,853,401.00
58,884,597.00 52,577,929.00
58,884,597.00 52,577,929.00
71,682,619.00 69,323,639.00
26 12 31 27 12 31
USD 429.08 USD 385.38
/
Consumer, Discretionary
American Airlines Group, Inc. 96,934 4,105,155.00 7.80
Other 1,577,656.00 3.00
Communications
Yahoo!, Inc. 276,790 9,206,035.00 17.50
Facebook, Inc. 52,648 5,510,140.00 10.50
T-Mobile US Inc. 71,156 2,783,623.00 5.30
Other 2,118,383.00 4.00
Energy
Phillips 66 37,496 3,067,173.00 5.80
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Financial
Citigroup Inc. 73,628 3,810,249.00 7.30
Bank of America Corp. 171,990 2,894,592.00 5.50
American International Group 44,783 2,775,203.00 5.30
Other 4,509,231.00 8.50
Technology
Apple Inc. 85,634 9,013,835.00 17.10
Microsoft Corp. 48,000 2,663,040.00 5.10
Other 2,199,473.00 4.20
Basic Material
Alcoa, Inc. 269,976 2,664,663.00 5.10
58,898,451.00
58,898,451.00 112.00
Index Funds 96,665 2,493,957.00 4.70
2,493,957.00 4.70
Consumer Goods 1,658,456.00 3.20
1,658,456.00 3.20

63,050,864.00

Communications

Alibaba Group Holding-SP ADR 8,963,187.00 17.10
8,963,187.00 17.10

Communications 1,570,639.00 3.00

Technology 783,653.00 1.50
2,354,292.00 4.50

Technology 797,355.00 1.50

797,355.00 1.50
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13,182,130.00
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10,913 14,843
373,920 497,846
46,738 178,394
42,007 -
212,476 223,886
317 4,100
1,903 902
2,217,109 1,671,213
16,312 16,224

10,312 10,224

6,000 6,000
16,312 16,224
2,233,422 1,687,437
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214,111 149,319
150,293 188,101
101,487 89,954
437,963 256,405
36,408 -
31,102 111,124
4,913 27,307
1,049,446 845,702
314,850 289,900
1,433 2,970
101,800 102,699
418,083 395,569
1,467,530 1,241,272
100,000 100,000
475,551 475,551
50,000 50,000
425,551 425,551
190,340 129,386
190,340 129,386
765,891 446,165
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2,233,422 1,687,437
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1,863,029 1,369,476

370,441 329,679

168,787 72,654

781,704 541,445

3,183,962 2,313,255

792,114 531,990

2,204 767

603,132 457,365
59,655 42,871
543,476 414,493

100,266 82,774

42,026 26,180
38,373 22,243
3,653 3,936

1,539,744 1,099,078

1,058,387 640,506
60,109 24,750
867,557 605,290
130,720 10,465

580,595 377,423

2,625 1,482

27,612 22,533

3,655 1,177

229,651 171,137

19,459 81,138

- 22,394

63,961 43,806

2,117 1,536

18,944 _

182,194 121,138

2,189,205 1,484,275

544,988 270,098
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2,174 26,893
12,995 33,134
1,750 -
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41,121 80,399
179,370 -
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194,104 318,008
36,409 1,717
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457,777 457,777 - - -
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- 207,777 135,025 72,751 763,092 763,092 690,340 690,340

100,000 50,000 425,551 475,551 190,340 190,340 765,891 765,891

18
27
27 12 31

100,000 50,000 425,551 475,551 190,340 190,340 765,891 765,891
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