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1,139,921.148 $ 1,766.71

2016 12 31

$6,045,082 $ 19,252,390
$5,489 820,853
20,073,243

12,711,273
1,512,206
278,209
56,224
22,593
304,524
14,885,029

5,188,214

56,271,578
(323,426)
889,152
56,837,304

79,003,222
5,739,780
23,872
84,766,874
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2016 12 31
( )
NEWCREST MINING LTD 942,775 | AUD 13,777,193
AGNICO EAGLE MINES LTD 206,409 | CAD 8,678,202
FRANCO-NEVADA CORP 130,029 | CAD 7,774,720
SUNCOR ENERGY 118,340 | CAD 3,869,308
IMPERIAL OIL LTD 91,890 | CAD 3,196,799
CANADIAN NATURAL RESOURCES LTD 92,663 | CAD 2,953,152
NESTLE SA 235,312 | CHF 16,880,626
PARGESA HOLDING SA 40,228 | CHF 2,619,185
COMPAGNIE FINANCIERE RICHEMONT SA 19,070 | CHF 1,263,156
ISS A/S 107,920 | DKK 3,642,921
HEIDELBERGCEMENT AG 283,680 | EUR 26,466,408
GROUPE BRUXELLES LAMBERT SA 240,452 | EUR 20,178,144
BOUYGUES SA 469,854 | EUR 16,838,438
DANONE SA 263,246 | EUR 16,681,835
COMPAGNIE DE SAINT-GOBAIN 286,348 | EUR 13,339,576
SANOFI 158,326 | EUR 12,816,343
CARREFOUR SA 461,575 | EUR 11,121,762
SODEXO SA 81,416 | EUR 9,358,752
TOTAL SA 144,811 | EUR 7,426,674
REXEL SA 429,714 | EUR 7,072,337
LINDE AG 29,849 | EUR 4,904,765
WENDEL SA 31,497 | EUR 3,792,982
LEGRAND SA 58,721 | EUR 3,334,805
LVMH MOET HENNESSY LOUIS VUITTON SE 11,986 | EUR 2,288,743
ITALMOBILIARE SP A 43,262 | EUR 2,033,357
NEOPOST SA 60,973 | EUR 1,907,532
FRAPORT AG 24,024 | EUR 1,420,481
BRITISH AMERICAN TOBACCO PLC 186,658 | GBP 10,631,238
BERKELEY GROUP HOLDINGS PLC 285,794 | GBP 9,890,187
FRESNILLO PLC 578,822 | GBP 8,709,936
GLAXOSMITHKLINE PLC 445,299 | GBP 8,572,096
DIAGEO PLC 302,728 | GBP 7,872,077
CRH PUBLIC LTD CO 150,962 | GBP 5,265,121
HANG LUNG PROPERTIES LTD 4,632,630 | HKD 9,821,450
HYSAN DEVELOPMENT CO LTD 833,583 | HKD 3,445,269
GUOCO GROUP LTD 102,700 | HKD 1,132,355
ISRAEL CHEMICALS LTD 471,506 | ILS 1,933,982
KDDI CORP 1,257,100 | JPY 31,832,192
FANUC CORP 187,270 | JPY 31,749,776
SECOM CO LTD 345,810 | JPY 25,291,841
MITSUBISHI ESTATE CO LTD 1,125,760 | JPY 22,418,878
SOMPO HOLDINGS INC 614,610 | JPY 20,824,433
SMC CORP 86,427 | JPY 20,635,255
HOYA CORP 455,230 | JPY 19,128,424
KEYENCE CORP 23,935 | JPY 16,424,274
HIROSE ELECTRIC CO LTD 101,700 | JPY 12,608,625
MS&AD INSURANCE GROUP HOLDINGS INC 399,606 | JPY 12,390,778
SHIMANO INC 57,890 | JPY 9,084,086
ASTELLAS PHARMA INC 548,250 | JPY 7,615,691
NISSIN FOODS HOLDINGS CO LTD 70,410 | JPY 3,698,972
CHOFU SEISAKUSHO CO LTD 38,070 | JPY 855,700

46/84




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

KOMATSU LTD 30,600 | JPY 693,164
KT&G CORP 125,362 | KRW 10,483,161
KIA MOTORS 255,824 | KRW 8,313,539
LOTTE CONFECTIONERY CO LTD 22,272 | KRW 3,291,565
INDUSTRIAS PENOLES SABDE CV 163,324 | MXN 3,027,730
ORKLA 118,937 | NOK 1,077,070
INVESTOR AB CL B 181,068 | SEK 6,767,244
INVESTOR AB CL A 115,648 | SEK 4,275,267
BANGKOK BANK PUBLIC CO LTD - NVDR 1,976,680 | THB 8,804,135
BANGKOK BANK PUBLIC CO LTD - FOR 1,100 | THB 4,961
ORACLE CORP 1,086,643 | USD 41,781,423
MICROSOFT CORP 668,398 | USD 41,534,252
COMCAST CORP CL A 599,832 | USD 41,418,400
AMERICAN EXPRESS CO 460,419 | USD 34,107,840
OMNICOM GROUP INC 350,377 | USD 29,820,586
BANK OF NEW YORK MELLON CORP 613,310 | USD 29,058,628
NATIONAL OILWELL VARCO INC 714,437 | USD 26,748,521
LINEAR TECHNOLOGY CORP 358,985 | USD 22,382,715
BB&T CORP 443,198 | USD 20,839,170
XILINX INC 329,603 | USD 19,898,133
3M CO 103,641 | USD 18,507,173
DEERE & CO 177,596 | USD 18,299,492
U S BANCORP 344,399 | USD 17,691,777
SYNCHRONY FINANCIAL 471,518 | USD 17,101,958
UNION PACIFIC CORP 159,408 | USD 16,527,421
GRUPO TELEVISA SA SPON ADR 765,400 | USD 15,989,206
FLOWSERVE CORP 330,656 | USD 15,888,021
AMERICAN INTERNATIONAL GROUP INC 234,622 | USD 15,323,163
FMC TECHNOLOGIES INC 409,189 | USD 14,538,485
W R BERKLEY CORP 208,832 | USD 13,889,416
JARDINE MATHESON HOLDINGS LTD 245,080 | USD 13,540,670
TERADATA CORP 463,461 | USD 12,592,235
CINTAS CORP 106,988 | USD 12,363,533
LIBERTY GLOBAL PLCCL C 402,074 | USD 11,941,598
ORBITAL ATK INC 135,758 | USD 11,910,049
POTASH CORP OF SASKATCHEWAN INC 645,690 | USD 11,680,532
SCHLUMBERGER LTD 131,254 | USD 11,018,773
ANTHEM INC 74,898 | USD 10,768,085
CONOCOPHILLIPS 208,724 | USD 10,465,421
BERKSHIRE HATHAWAY INC CL A 42 | USD 10,253,082
BARRICK GOLD CORP 639,397 | USD 10,217,564
VARIAN MEDICAL SYSTEMS INC 109,969 | USD 9,873,017
WILLIS TOWERS WATSON PUBLIC LTD CO 79,686 | USD 9,744,004
ALLEGHANY CORP 14,447 | USD 8,785,510
COLGATE-PALMOLIVE CO 132,077 | USD 8,643,119
TIFFANY & CO 109,163 | USD 8,452,491
GOLDCORP INC 616,495 | USD 8,384,332
BROWN & BROWN INC 185,626 | USD 8,327,182
SCOTTS MIRACLE-GRO CO 86,790 | USD 8,292,785
DEVON ENERGY CORP 174,019 | USD 7,947,448
UGI CORP 171,062 | USD 7,882,537
CUMMINS INC 52,547 | USD 7,181,598
CENOVUS ENERGY INC 469,158 | USD 7,098,361
TEXAS INSTRUMENTS INC 92,471 | USD 6,747,609
F5 NETWORKS 41,395 | USD 5,990,684
TIMKEN CO 139,190 | USD 5,525,843
CINCINNATI FINANCIAL CORP 64,326 | USD 4,872,695
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ALPHABET INCCL C 6,221 | USD 4,801,492
PRAXAIR INC 40,552 | USD 4,752,289
MASTERCARD INC 44,358 [ USD 4,579,964
VISAINC CL A 55,091 | USD 4,298,200
VISTA OUTDOOR INC 112,023 | USD 4,133,649
H&R BLOCK INC 176,522 | USD 4,058,241
AUTOMATIC DATA PROCESSING INC 35,627 | USD 3,661,743
NOW INC 176,431 | USD 3,611,543
ALPHABET INC CL A 4,079 | USD 3,232,404
ROYAL GOLD INC 44,474 | USD 2,817,428
PHILLIPS 66 31,106 | USD 2,687,869
GAZPROM PAO SPON ADR 528,912 | USD 2,671,006
W W GRAINGER INC 10,995 | USD 2,553,589
RANDGOLD RESOURCES LTD 12,463 | USD 951,425
JARDINE STRATEGIC HOLDINGS LTD 17,100 | USD 567,720
SAN JUAN BASIN ROYALTY TRUST 31,333 | USD 207,424
WEYERHAEUSER CO 944,110 | USD 28,408,270
INDONESIA GOVT 8.25 07/15/21 10,884,000,000 | IDR 827,661
MEXICAN BONOS 4.75 06/14/18 81,520,000 | MXN 3,818,673
MEXICAN BONOS 6.5 06/10/2021 60,980,000 | MXN 2,868,506
MEXICAN BONOS 5 12/11/19 20,520,900 | MXN 939,272
POLAND GOVT 3.25 07/25/2019 7,551,000 | PLN 1,845,954
SINGAPORE GOVT 2.375 04/1/17 4,052,000 | SGD 2,806,447
SINGAPORE GOVT 3.25 09/1/20 3,820,000 | SGD 2,782,930
SINGAPORE GOVT 0.5 04/1/18 4,021,000 | SGD 2,753,600
US TREASURY BILL 02/16/2017 46,800,000 | USD 46,774,822
US TREASURY BILL 04/06/17 46,800,000 | USD 46,736,305
US TREASURY BILL 04/20/2017 46,800,000 | USD 46,724,699
SPDR GOLD SHARES 1,074,051 | USD 117,726,730
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