EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

28 11 2

13

13

13

11
( 28 2 4 28 8 3 )

03-6447-6147

1/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B RIINIE - x E S
wRgmE | OISR | e Ee)
#

5w
BRI B o=
% 5 TR
& AR FoftEE
! ( )
EEEa

2/124



mENREE % 3% ¥ 5 this} i B A w2

# g0 —-mlk
—

* B B=*®
oo B
ik #%

1% # FrIU-3FF (&K
- Br i [ ]
2 1R
s PR
F O fhiE
O L wiw FEE FEFZF
Y 1

oh 3 #
TEERE FEFUEFI AL
T A i

T MR E

(R shiEE (= g E B

EHE EEES (chE)

BEE & (. &

#. T HE® I 7=z

e

EEEHS

[ 1
% % Ao ElE B
EEALSETER

12
12

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

http://www.toushin.or._jp/

3/124



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooboooonooad

1 BREFLOHREOHRE. %X FAHEICERRBETEL.
BAORARICHEZTEOIIEEZDHELET.

PHFARICSIENMEROBABHSEEV OOHIHBEDIOOREICEWETEL,
BLWA-ORBELELEY.

OHASH(ERHOBSRERRB)DRNB. . EFLLGAESOZTLVEARSILEDELETY.
EREOAREROZHBVELVEOZRUOVLVTRETIHEOTRB ELA.
#[HRELT EELEARETLS IAMHELTVETY. Chi3 . ERIC LIRS HEFLELDICED

CEPEREMPETENIHBTICLEEETRIZOOTRSYELA. FL. EREMDKE,
BAOEREEILSITREELLAEL GRS ED T EICTREI LS.

2 BA=—XICADE TADDARI—APSTRRV LT ET.

PEREDHEXREFNGEQGTOROAERB FICDNT,
AERSIEALTARRS|ICESTLEFL(EREHY7ORSE) DEBEEEDELET.
L. fREmsLURsHmaGYciY L RARBS sV RSHSHUET.

0773 LTF .1 ENE—. Pl 77 ABRICsHAE 04 2Dl Ba— A5 RIRWLVEEHET.

L7 FOEAR D —AMELUVBRTEZ— Ty - FrAREOMT ANy F o IHETY.
BRT2— FEvb-F7oFAQZ v F -7 BFBEATHESZEHNTEEY . 2. 0T —
Fuh - 27 FORAR. O 7 KO vF 0BRSS ICRVET .
Y77 T2 MBRICSENE . FLaUS P FUNS K, A 2070 KR FILE T AR T2 EERLET.
'?gﬁ?ﬁ; 1—!#'3? FROHOBEROELRZRE P 2 F RISV ET . L . EREHIC

SEAR. FRETORBICEELERBRERD

FYPAEXT A NI N FRNAY =X VSTV RPTRVET .
-~ @LTFY FOTEERHB THIHRBIEADBRE
PUSIET ASRAMAY NP ESAH =X UST v K BGEVET.

#HRBEELUESHEELICED, LRROLSTERANTEABLEEYBDET .

4/124



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

O FrREsE s s ERA

OEEREBICELUFTRETE. BN FECERAFATEY . BmADOROER U ARSNZECSURLER
HESBEZATUET.

OEL. FRETREFAMBEOFEHSEEERHISRMERICBTLOOSY . ERERODRA P —EA0M LLE
K& ZELLSRADBAHPRATATUVET.,

[($2)BHAOONS (BA)] (200052050 (7)) (S BERRORIHIRMERBALOOHIIRE
B0,
il N
EBEAORLICESEADERR BAIEOMAL
| Aemme s AR i
I R WREENDZEH M=
1] sEmips MEEhET. dhs
S EREE
i EEtE
Lo W
o

il
2000 2006 2010 2015 2020 2025 2030 2035 2040 2045 2050 ()

®E#MWorld Urbanization Prospects /R BE L FF—48 6L
BRFEY T2 A L AR 2016 LR ERO TRETY.

IERAZOHDELUTFRUSETE A—VETHY RROARRARSENRTILOTREVELA,

O AEBEICEBTLIPA/ARMDNT

&8

@I TUHRMESILI. 2ANMOHROTAL—HERNAT
RESHZFETH) ABATRESNDHHOTML—M3
e PARMOSHEELLICATIET.
OEHHE EOANESTIHHL HORRERATSBACERD
: 2 HBIBLROREE BUBI|EBTLI7 LBV B
2FIHBLEOBRESFHE MORRETHT BT
2 HIZIESAORBE AWRBN-LBIAMEFUET,
ON7 7 FTHREFAGEGTORGARC OV TARBIEGELET .20
TWMFIEO WMEARHTE TAFED it AUES I ETUD L GTLHORORRIC DL TH ANEIIC S ST LS 75

ARNEH | AEOEF ; AROEWH JAFRRELERA.
(AL ) T EHEL )

BHENSARESICESTLIFLOARR. EREGLEOBRMOEREN ORI OTERERIILD.
AEESUVTEAT AL Ea6NE. E0FCR/I T IR AONET . 24 AR SHEFREL LB &ICHLTR
AWBSICESHIAMEGYET.

= mREmsLUESEAGESC Y ARBI RO RS FEET.,

LR A-UETEY HEEACSASFRUET. B AR ERECHESIEFTEILUAY EEACT . GTOROENES
RN ORREEEICER T SO TREVERA,

5/124



O BERI-ROBN

| @EZARI-ATI.EREDIEEELLELGTORORER oL TI—ABO AR\ OR BES%
FRAMTEICEY AEBRICLZ LI PASY ARER CORBIOSTSET.

-~

HEWSIEGEHAR IS

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

KEXHER

0 [Fsuniraa—7aTi '.-Tr;&‘g;_ '
™ FSUNLTN - ISTATRLEBEA | | i RE L
= (RE—a—ATI ﬁg% '
: A RE— = ELE—EBEM | | g g'{ i
HEEI-ATH T E# :
hEIT =4 HETTEHEF 1
— L
o2 ARG SR W -2 T H :E_ '
2 AMBRICSAN = 30 ANBRICSAREEAF | | g’g ;
-4 H el &
SREO—228 Soquanand .
BEREIIFELEEA =5 F O S BEMA
: T EETELEE) i e E LT - =
1 FHOBR '_ [ﬂﬁﬂw ﬂ‘*:ﬂ.] + [aw;.,..*a...hn. ez 4 [ AREE EH ]

1 ERN LR EC LU RSEE B O RLVER RV ET.
2 BRI ESTLEFL O ARES AT O ARMOSREENSOGE AT T AN I AL oTERNESE£5

AAPERLDEATEVET.

B GTORCEANEFCELOTREER I-0RROMEES. FOROEREFICHL TR SEARORSES SR L ot R KE

ABRERLEGUET.

4 B0 2DIGEEAFAEDEREARE. MDY/ MT ZUNT R SN A YRR TAEF N2 BR T 1

INM2EE2TIVEY.

O BHI-ATELRATN B U HLKE

| @SRRI AICHLTI. TESRHR L AAHERREASSD S HLAREGEIC BARI—ATEE
RSB AU EBTLITA QAN SEEh. SRS ERFRESNET.

| #ErgEGTOR
ORMIEDNT
AEBIEFTL

B H‘.I

| OMSENEAREEIC £3 7L FLOKBE TREA R SARROEREHOE LT o TENEBHALD BEL |
| B TRATECLLBNE. FORCRAT S ELBIANET,

b o
J—2 BRICsAR
==k

AR

o 2 Latd

-titl'_'r

ERU . ZSPEEYRRE
e i G
(ool 1 T e IR
FhE B4
ETALY, A FrEl
EE R B N
ERGURY. LoTHe
CAMMRERERETES
TR,
PLESORFTUNE
B TERERE
biphells 5 g | el
LESTHRNESE LS
FLEF s SRR Y
trir R a iR ET,

OFA MRS RELLSAICEU TR ARSI LA ECYRY .
® HERN SEURERN LY S REBEEAEOLLEE FBYET.

F2AREESCL FRERNTREORTPEETEEALET.

3 EAESERGRERIRENSILEFHYUET. B RNOCRE S ERE. BB ELTEAER CRIZ0UNNETHRELET,
B TRWEMMRTES T 7ia®r -I7-900 - Ty b TRy 770 F- UET v FOR I 2 28 L2 T.

6/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

O 477V ROEEMBENEILEHERICONT

QLT F /R [HRECRS. FASSUTRE IV IENEICERETEOEEGC ENEOISHFAGEGT
DEOCAROCEAICOVTRUARI-ATECIABNS ETL 3 06 RRERICIL TOLSUTHE

BAHUET.
ERGE EREE

(SRR AR RAGIO LR %A | GARD-—IE REEEOTS

PRI T T R py P AT TR

I EORDARE el e

TR LG TOEORHSRL SN EHIERG G DEOSRE .
PR = A — PR A EAE -
TR EOMOAR R Sl B s
ARG PG TORDEHEUEL AR BT DM FE AL
TR R N R
P EDRORETR gty Pl TR ORR S
R TG GTOROR B L PRI CTOMOE A HEL
S 202 BRI SR =T +OABRICE | - 27 AN ERICeR -
AR EOROEEE 1 PR
2 AHBACSBOS MR- CTOEOE A L 32 -25 7+ BACSROE FPE R GTOBOEH S ML

8 wRBEERSLUESRASEC VAR ES LG UEE RV ET.

B2 FOROARCE ST FEELTHANBIESSLEVGTEHROCREORANEXLET.

83 MLOUS BFFURSEE AF O SRR TLET BB RELET.

EREGAFEETSHAR SEERCELIZESERORRREORETS 2TOXDEATMBLHOTREN £4A.
EREROrpYEE IO CANELET. . RL RS SDEEIRTELN.

UTP/ROTERRHETHD
(Pya®P -Iv—T09 - v—09Y - b34FPEyb- 778 YEF9 FIOERESHICONT

FIIAET A SNRAPAL D - PENAY—Z-USFy S BRETEVET.

FPyiraEPHICONT ! FulaEr - IL—-TDRREE

QT AR T A AR PRI =T ZFYR 0= Ul of SN R A R Rk b T
HERE Fﬁ%ﬂiﬁ BlXUnslERCHELE FI=F
BAREHTHY. . FAONFTIO—FEBEVERT wf PR b s b T LS A T2001E, P00 20045,
S RREREOTLET. 200565, 20065 )

P AT PHOBRETHELPYLAEF TL—T- :g:f:ﬂ{gﬂ 1 t:i Rp—
=T i—id B R POmR S ERT ek . ﬂ-ﬁiﬁ: & N
P40 MR (5K 300@M. 20158 128F 2 L7 h ¥R=Tr— - IN-ULSETOL T THE
R 1 HEL=12006ATHN) ORELERLT = 00T
H Bt s T R A R e b O A — =
07 S AT PHICSTRRMNBIL KIMET ./ t/s— 77— - WRERAE(2012%.2013%)
. : . 5 o Tatg J

FITI==ETY, B ATAF A2 g Pl AR RS AN A A L e
TRUALLFI—F
FPULaEP - IN—T  E—TAT—EDIT IR y— 3T T PO
1 RE E?BBEE __| SRR FYLIEF - IA-—TOEREEO—BEENLT
HME 2818 L LET. (20165 12EFRE)

(ZMEFEIZRERT)

AREBEDLOTHARCEASRSENFEIL0OTRAVELA.

71124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BE 7Py 1 EPHEEREISE7 7 /FERA SRR

(TSI ILO=2) /(A ZFWE=0-=2)/(f@ETI—R) /(%2 ZA+BRICs#EI—2)

OBRF AT FHREMESITE 77 A FBASEROEARNTI— AL, Py aEF - AbA kTR — X
UEFvESARREROFRNERE’EA [Py asF-Iv—w = b ST vk F7 R UZTvE D
E5A . BIUBRTP VN TRIA MV ERETESEMNERAR [v32— Py H -7 R CRBETES
FFrA I I XTH.

(h@xI-—2)

Fouiea®TF-IV—3000-

TS BERFVi-aEFHRRE Ty I‘*?"I"?'l! vt
— ME3IFETI 7K P i
- A Sy BRLS 52
i HE i (FSURLFLI=2) T3— T

Eﬁ TH-TPuE

p Foiat®TP-IT—504-
CHE BR72AT7RRE b e b e W e d
— ME3IFZT7/F ol L
4 A N ATy INRo=S X
g & (€ EntE—a=2) T3—TFEvh
g
= -
. T EF-IT7—20204.
e BRF72E7HRE T=Ivd b7 ey
M — MEIRE TP K TR F ol
ra—— A S CNYZ32

73— FEvh

:

e b

Fuira®F-IT—1020-

g BRF 2T TFRERE =iy I‘-?"F?"E"‘I‘*
—_— MEIGEIFAE
& B o
g (2 - fil ) -
- 2ArBRICsBWI—2A T3—TFEvh
WrE TH-T7rF

L FE

(ZLEANE) - SRRKEES ORLHAS. 072wl ’\—H BJ:tFiEtﬂﬂEuﬂd}!‘iw@l!Mtiﬁm*iﬁd..

- AEERE ORISR, MRERGEEA.

(SHEHH) - FEERC, SESEIE. SRELFATT 5605, IMELT. EELASEERBNICE LS LB ELET,

ERROARSOTULELUVIOEMOVTRIET SLOTRBVELA.

#[(WRELT. RRLAAEEALSIFHELTOETY, Zni BRCLIRENERLLLOLLEEILPES
ERERG-MBT 57 FLCE T BEOTHSESA. 1. BSEROKE BROFRESE-TH
PELEFRECELL ARDHE. Ll RIS,

IEI?;'?‘I:}J%?I?IEHI 3HE7 7B RANEYEOE - AMELUERT:— F b T 7 AFEOMT AT vF 24
HEIET Y.

aﬁ{ﬁggttmjru —BOTFADHRORRVELSRS VAT AT AGVEEFEUET LG, BRsHcEMLEht

oy

BIASVF TR o FO—FO77FEML T . B MR ESIRECBELALERLEC LS WA RSP A0
BfERE. 5L BICBREHERA - BERALKORAERVEL CBEICE, 6 0—-F0A v F - TR 7ML TS, M
Z7FE VTR ESSFE RN S ELTVEOTESPEET . MAEL T, A7y F -7l 3 - BERASORHE
ik, SLCE. BB A 2o F LA - BEEAADSHERVNLET,

FUERRICAEEELEVOT. A v F i om0 L MECTEIREEL,

8/124



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

IR ECEICRIT DEEEIR

k&R W ROFBRLERLD. RRERONAEL STILONETOT. FEEHTILDONSL.
TORTESS  BRERITHDOET .

HERERETHRESISTHDNSA XA—Y

k2. HNBMPICRELCNE (ERZFHOESSIED LU BR T2 ORRE) TH@A T
THONIWEHHOFET . ZOBS. SHMARBOEEBERIFMRARMBLE~XTTREIDILIC
BOFET. T HESOKRE. A TFLEHNEMNICHE 277 /FORBFEERT O TREDFERA.

STANNPCRELEEERITILONIES

'.'I
10,4008
L
oo [100%
10,3008

SMaNE  AMENE
SER 2000 HER
JEOMEEML IR

a20m

(FIEARRE. OERERROESSIGEIUCEREFROFEZESTENGESUICOTESNRISSLU
JAESDE. SEAHICEDE SENSEISTIONFET.
# Hicld+ A—JTH0. FOAESOTILL SLUSMESUICERERC DL TnE. RETS560TREHHFEA.

9/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SRFED TP /ORGSR S o T3, SieE0O—SE3 250, REPICETHEO—SBHLREUTBESTH8S
H&BDFET . T7/HRAEROERIRICLD, HiElDEMEROE_CHOOV D oIBS HENETT .

SESO-—BITAO-BLRLCELSTINE  IES0SEITEO—BLRLICELTIES

HEE0 HEE0
HES
B2 GERR T R i B

(SAERTE) BEREm (LNERTE) BoEM
WRITE BRI

#TELRE (N oER) IERNICTED—BILRELEHEEN. TORMETERTELSRILET .
Flo. LR E (WH S B 5 3EMRRULEE0FET.
- HlSES G (EEEOOF/FORAEN) ELOSESDSOSEETY.

- AFLEE @RFETEISEINSOSESTY . HEROEREOERTER.
(WRpice) LR (BRIER)ORZITRILET.

10/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BEERET7/RORRICEHT 2BEEIR

O BERBREDIREE. RN RRE (T PRSEE) OERIONAT. BEDE ICLHBEROERS
TEoTHD. ARNSE IDHRELHARERBRT STLNTEXTY.

il RN O RER O X~

ISP IR

AVRILE—T— E1—2 OB
S O i
= 75‘;{&‘2 @ BEns*
@m“
e HiAE . :
R —_— — et IEBEONS.
i HENRAR
W= ® sz

!l G7OEOAREHICOUITIZ. EI1—ADBHELORREMURSHEOET  TOMOBRBHCOLTIE, 48
AW-MORBEMUISFEDET. _
®2 RENSICESTLE7F L AN, ARES I ET S EMDERISES SO BETY.

S ENBRYDERERONBELLTE. LTOIDOERLNRIFONTT . 48 . QRFETHH3D0
ERICFIVZIDPELTVET . BLAR. O [RRUA T JECRIEZL,

® @ ©
| \F N = N aousmesomonz] | awmmons
e - RN RAE : :
VP | |[SEERSNS | (s gt Fum) | 2220 _ exasmo #3-2ORR
-2 r—2, ORI ililmi#;;’ 1“ FOMEOBETECHLT
A L 5 s
BEEI-R I Ahsimesommons | | aummoRs |
bk | [RRPIAN {éﬁ*ﬁg} AR ®1-20AA
BRCAR | IRevar—2 el Wogne " BN EOMORRAECHUT
W-f :’"? M

#1 #TAFBRICSER—AICHBU T, SBRACST 2R RARONETEEENET.
82 TOROEESR S0PV RRERS I ETEOHLGTLANBEOAEEELEY.,
s ERMEIcEoTE. D@D ESHLEANBDET.

EEERICOVWTOCERSEIR

@S EHOERICEHOTIE, EMRELEES|(NDFES ) EER T IBENHDET

@NDFEE |EB. RN FERERLERBZETED T, EICKRILECLDERRADH
ETESBEIOCEZBVET,

ONDFES | TIE, MG P RV EDOREEBICED, RBWS|ICLDTUST L(ERIEBIFO
IN#R) < JAS(EFRIZESZORA) D BEEFIDSEHINSER LOKED SRR
THIBEEHHOET . TOH BELTLV\OEEMRIESIVIVE ML BDET .

8,000

22 2 26

11/124



23 9 30
23 3 2
23 9 30

f FrE

HE®Y < ‘}':L:E;?EEEHEBQE}'? 2 Fia H58c8
BEF < i FrhEEE 3557 7 2 Fia Ana
BEF < i T rhEElE 35577 2 Fia Al
BEF < o T rhEEE 355 7 7 2 Fia Ana R

{(F3LNLFIa—2)

{2 FILE—a—2
{(PEbra—2>
(2AFBRI C siEFHO—A)

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

| E = ! #o | Lo
i ” 15 o ool -
BEF{ o737 S {2513050 | = A ISSERITHES S
- 2Bt EmEREE (F{EESEat: x> 251 - H— E 255
- BHESEELGERSSR R LY EiTHF BT
- {S3EE1  MEEE - 1P
- {SHEtEMIE 4HE

#1
FEOHMEL

ESEREL S

| e

s BEOIRELE LIRS

- B, WIS ECEE L OMHEER S MR

- BiRRE & LhERES A0TSR AL

L4

BEFE ()

12/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B -:ﬁfg@f
e BETATTHAR :'ﬁﬁ?%%'3-'
] HESHET FUF B A _TBELE
IR sieg] FFVILLTIA-A) 3 mauro agnd 9 g B D4 i E

g%

Midd | FAED
——>  BATy1AITHAE B

e BiESSET IR S A SRR i TEELE
B nots (AVF I E=T= 2 | S . o BROLitE I
%- i _}E;nﬁ TE— Tk TH-FFUF ﬁ;nﬂ i
= Mg 8 5
= : ey B Sy v R e Dl (VY LU F EHET
= 3> BRTvyErHAE .(_? bSAF ke 7 FUE UEF o (__—:} R B
T e B ESHET PR EA SR r;aa ChNYOI3 32 r;aa TREEY
Upgs B (RETTI— ) Wb : or | ==Ey[ BRoLitE
TE— Tk v -7
o

ggﬁ e — b

Bl B
| BATITFHAE {n_il
= BRI ET 7 B ASER 8
IRE AR | (FOAFBRICSEE - A) i i

B0 FA=r TRk T -2 70F _}'ﬁ' Ell*]?i?#ifi

o3 & - 182

CEBE % EE SR LA R
28 8
17,363
34
11
179,869,100 91.29
6 Shenton Way, #46-00, DBS Building
DBS Bank Ltd. ) 14,2834 7.24
Tower One, Singapore 068809 283,400

13/124



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

66 117
118 120

14

14

BRL

INR

CNY

14/124



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodboooononad

15/124



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononao

16/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEEHCHIT SERFEN I FoEY T,

F= AXAFAE A7 (CIO)

—— F—7 AxL—v3v 4714~ (coo1) |

Fd
wonazon | —|(eten) (Exan) (Fra5) [ f07 | [(nsEsx
A ST 29 || mpa || mmmse | |Eese || Emmse

H—F2 | ] ERLEE
WIENM | il

|

FL— 527 2me |

SEEEOERFNIC ST SAEFEES LOREREFRSE Y DM X1dE @y T,

_,[ mwgi By ],

N = EM B oRE !

i i

i BEER S ErH TEEEREL. TREEL

= | [ EHEEHDET ) BEFEEiL Y DEFRHEREL |
: xd. i

i

i v |

l SEABMA WERALDAEISZE TS BH |

; ( ERBHOET ) B LSRR SER RS |

1 5 BpeEEEH ST LI, |

| = Zmoxs 1 N
FERBAO ST DA AE S L B
Sy F e | ThEROERSHISE-T,
Lo\ o g ) | T e EELE T,

s

-EERIR D, MITHIEAI LT

.
- W
(SEEB)
EFES TP TR D
BHBAES) DSt THESE- S
- BEEE ERIGE A DI H
LTFEEEIERE OB iE St
AL

e,

URDEIE/IVTSA N
7 RS HIB LI
(455 B H)

ERTS| FhET SERURS.
=R ORI EL IS
YLE="

- SE IS AT SR

RPN OEIE| T S

bR St - B iR

| i
I 1
i i
1 i
| i
| |
! Rk RAS :
i :

A E TERE
kL~ 22 fr M EINFEESSEMFRFDL L
[ EEHIT BREMITOZOERIRIMEES
\L_L #MiTLIT. _:)
h J
i R g R HHUADEAS
SERERICDLDTGERAZA -7 || GERUZS | I8 T S sRa s TEE

LA ATET L AL L DHEE HmEEEL e alr
e e
b

\ 7,

FESHICELST 7 FOBETA (RS ERR ) ICHT SEEER

(25l |20 L T B Mive gins. Al DR ERSIES A BT TEME T, T i L Es i L HIERE DF
FEETRIERTS T oL TERRRRT T - T MZRieR AiE | L T D MESHEREFHAI R I TEUE T

28 8

17/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

66
117 118 120

100 10 100 20

18/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

19/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

21/124



Nirie=
__-:'—'_'_'_H_‘_'_'_:-__
HiE
V2O EER

— AVISAFIA

ERUR T R=-F54 AU B 7

T AiEEA L i

ﬁ ﬂ.
B B/
e HE s
i e REHSE e
) 2 BV O S 7 A S

LIS 1470 — 7t M FHELEHTEED
E TR R el B - 1 T Ll

Fifh- ot
-T_‘_‘_\_‘-‘_‘-:f_.t_-ﬁf?
[ ERSS ]

F—F il
IEAHA L

E= G
HEIFEEL Y

v

RS

28 8

22/124

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



(BE1EH)
(F3IWL7PN3a-2)
HIO 7V FEORNENEREISALORBROLR
(%) (2011 E 982018588
i x)
& PEAE
'y] TEPRUE TR
w AE
[ 7] S——— e e s B o e Bl
F.lq] ST

-40
HIPE B HREs FRER LR TAER ENER
(GRS AR Y SANF REE. SERATEE L WEE (%)

5 1 5 ] g’ 4
36 G50 | 474%| %l R 4
A7 0|22 0|1 7.0%| 27 4% 05%|-12.3%|-17.4%

-H-kEﬁ%}_‘%??JF‘tfﬁiﬁHl!?jl?ﬁlﬂh.ﬂ‘.ﬂ?ﬂ LaF

e e,
f Lo e

=

(A VEILE=20—2)
S77Y/FEMAOTRNERED S A LOREREOHR

1[3'?; (201 HEBE~201658/)
& T

e e Tl e L N AL E
l Bl Biig

m bsssanaaka B T T T i R ——

Fla
fo o] B | RIS L S T S | S—
o

%“':’:?F:JF HEn flEe rEs OrER TaER FaER
ﬂﬁ:"r'ﬂ"t!mil?i‘lﬂi-ﬂll ERE-RESE LR IERE

.H‘:
_E [

ﬁLE#%J?Jhtﬁiﬂﬁi&?vi&ﬂmr:EU%Ehi

mf_ {Dggf I_ER% Eﬁ%ﬁg% tam*ﬁuﬂ%hana
ﬁ% ﬁgﬁt;%@mrﬁm i ﬁ *ca}Eng

EDINETOOOO

O00OO00000000000000(E12430)
Oooooooooooobooooooad

HI77/FOERRARBLUIESHE AEAGEOREE

(A F1Egl~201 o)
{207 1 Fad~201658H) o

25,000
— S M RBSEE ()
OO0 [ w= T3ATE BB (£0)

VB0 fmmm s m e s s e e

1202 5 o | T Do

80
(4]
e — 1
20
]

5,000
o
—20
2011808 2012698 00I3%0M 20IGEOR  20168GR -
'Eﬁ'.

%ﬁﬁ%f%%ﬁﬁ
. namEvEns ITmmTE @n oy
e Jﬁwwﬁﬁ%%%

J7/FDERRARES UL EXNS AELSERONS

{1 (201 1 EGR~20 1 688H) ﬁ‘;:é

26,000
—HEEREARSEaE e
20000 - w- T ERE )

T
10.000

5000

B0
50
40
20
o o

=20

coliah 2012288 2013983 2014937 2016248 =

] wm%mzﬁﬁﬁﬁtbf

23/124



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

(hEFTI—-R)
WIr/ELORBENERESSALOREROLE
(G (2011 E8H--201658H)
100

& Wia
= 0] S e lwNT ¥ 5 !
e B

_m‘ﬁ??w Bl a=Es sEEDd SoEDR LSRRG Faza
:Hermuhm¥mlmm1mim

.tgl; ﬁ??ﬁ%ﬁ&m!!{?jlﬁﬁlmhﬂ?&&;ﬁ

,'ig,“&a e

B S

(ROABRICSERI—2R)

HI7r/EERORENEREOSAEORTARDER

1%"@1??%3:1 1 EIEETE) {201 1 E=8R--2016598H)
& TEAg
e e L L N = NS

v BE

b i e e i e 0l 5 00 il e

B0
60
arsa-r10-1 &1 -
20

HIFE R REES FEEE EEER SERE
t&??ﬁﬂﬂtﬂﬂﬂﬂlﬂﬂﬂ,mﬂﬂﬁmmm‘]

EEENEEETLLATIEET Y
A6%| 150%] 17.7% z
A1 0%/ B5.0%] 85 7
=23 il Fﬁ

‘J:Eta'é??.-‘htﬁaw&;ﬂ ?j;%ElH[hEEEE&&i

L

i f-." HEEE I:I ‘ﬂmé% %g@ﬁﬁﬁih 11&

e

L.-EL-‘*E

L.-?" EJED

Egﬁﬁm ?N

<EEEISAOEN>

BEf —- RESREN (TOPIX. ESHA)

SCB R - MSCIKOKUSAL 272 2 (%A, B~—2)
ARES - MSCOLT—2r 09 =boubA TP A B B=2)

#EADERE. Al UELIC SR RENELT. IRRLTE0ED.

TOPIX

HOF/FOERBRERELUTESEEARRERORE

i) {201 1 598~2016F84) (%)
25,000 100
— SEsSmuRTLE R

20000 | { == 7 AU RMAS(£0) |--meememacemeae ] 8O
711 4 o | IEER R e L S R s e e
Hulsanl 40
5000 20
] (1]

—2q

0i1E T = —df]

':aﬁ e B e ]
Jﬁlﬂ'}l i Dﬂ'}lf'h
%m .ﬁtLI

YHIrsFDENRERESFHESNOABREEROEE
() (201 12582016588 Eﬂ:?c].-

— e Em R RS .
BOOO0 b mm ZEoADE BN 5] feeeees cima e e

80
LT e e e
40
20

10000
5.000
o 1]
~e0
—a0

SONHESR 20TREGH J0T3R0R 20V4NGH - DOIGRGH

: W%W"iﬁ;gmm

EAER --NOMURA-BPIEHR
ERRR -7« HRER, T oA (B<BE, AN —2)
TR - P ABBHEM IO = Ul T =2 R R L, B=1)

241124



MSC1-KOKUSAI
MSCI Inc.

MSCI
MSCI Inc.

NOMURA-BPI

Citigroup Index LLC

Index LLC

JP GBI-EM
J.P. Morgan Securities LLC

3.78

0.25

3.5

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

MSCI Inc.

MSCI Inc.

Citigroup

J.P. Morgan Securities LLC

25/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

1.0692 0.99
1.25
2.3192 2.24
1.0692
0.99
.25
2.3192 2.24
X
0.99 0.24 0.72 0.03
0.1
0.1

26/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BRL
INR
CNY
New EM
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109,846,024,954 0.2435( 26,747,507,076 0.2526| 27,747,105,903|97.17|
BRL
27,240,291 1.0059 27,401,008 1.0059 27,401,008 0.10]
)

97.17

0.10;

97.26

)

1 (2010 8 3 ) 36,422 37,096 1.0273 1.0463
2 (2011 2 3 ) 372,281 379,753 0.9466 0.9656
3 (2011 8 3 ) 418,928 428,218 0.8568 0.8758
4 (2012 2 3 ) 296,719 303,585 0.6483 0.6633
5 (2012 8 3 ) 220,332 224,964 0.5232 0.5342
6 (2013 2 4 ) 196,193 199,605 0.6324 0.6434
7 (2013 8 5 ) 118,136 120,751 0.4969 0.5079
8 (2014 2 3 ) 93,446 95,817 0.4336) 0.4446
9 (2014 8 4 ) 86,942 89,175 0.4282 0.4392
10 (2015 2 3 ) 69,934 72,087 0.3573 0.3683
11 (2015 8 3 ) 53,909 55,169 0.2996 0.3066
12 (2006 2 3 ) 31,332 31,936 0.2075 0.2115
13 (2016 8 3 ) 28,135 28,384 0.2259 0.2279
2015 8 48,344 — 0.2749 —
9 40,903 — 0.2363 —
10 42,055 — 0.2473 —
11 41,214 — 0.2526 —
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12 36,333 0.2299 —
2016 1 31,473 0.2072 —
2 29,540, 0.1983 —
3 32,325 0.2196 —
4 32,560 0.2255 —
5 29,451 0.2185 —
6 28,861 0.2250 —
7 29,266 0.2347 —
8 28,556 0.2358 —

()
1 2010 2 26 2010 8 3 0.0380
2 2010 8 4 2011 2 3 0.1140
3 2011 2 4 2011 8 3 0.1140
4 2011 8 4 2012 2 3 0.0980
5 2012 2 4 2012 8 3 0.0860]
6 2012 8 4 2013 2 4 0.0660]
7 2013 2 5 2013 8 5 0.0660
8 2013 8 6 2014 2 3 0.0660]
9 2014 2 4 2014 8 4 0.0660]
10 2014 8 5 2015 2 3 0.0660]
11 2015 2 4 2015 8 3 0.0500
12 2015 8 4 2016 2 3 0.0300
13 2016 2 4 2016 8 3 0.0160]
1 2010 2 26 2000 8 3 6.53
2 2010 8 4 2011 2 3 3.24
3 2011 2 4 2011 8 3 2.56
4 2011 8 4 2012 2 3 12.90
5 2012 2 4 2012 8 3 6.03
6 2012 8 4 2013 2 4 33.49
7 2013 2 5 2013 8 5 10.99
8 2013 8 6 2014 2 3 0.54
9 2014 2 4 2014 8 4 13.98
10 2014 8 5 2015 2 3 1.14
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11 2015 2 4 2015 8 3 2.16
12 2015 8 4 2016 2 3 20.73
13 2016 2 4 2016 8 3 16.58
)
100
1 2010 2 26 2010 8 3 37,579,125,260) 2,124,096,549
2 2010 8 4 2011 2 3 363,204,757,523 5,369,845, 355
3 2011 2 4 2011 8 3 162,614,147,193 66,976,352,999
4 2011 8 4 2012 2 3 93,704,994,594 124,914,452,377
5 2012 2 4 2012 8 3 59,904,449,826 96,527,208,792
6 2012 8 4 2013 2 4 15,817,506,470 126,663,557,558
7 2013 2 5 2013 8 5 12,229,222,413 84,747,860,620]
8 2013 8 6 2014 2 3 8,788,719,630] 30,996,110, 005
9 2014 2 4 2014 8 4 11,761,419,207 24,255,307,159
10 2014 8 5 2015 2 3 13,634,932,264 20,930,848,083
11 2015 2 4 2015 8 3 14,381,797,341 30,162,535,073
12 2015 8 4 2016 2 3 5,379,993,904 34,365,978,469
13 2016 2 4 2016 8 3 2,525,973,679 28,939,447,534
()1
2016 8 31
5,766,726,304 97.39
5,667,072 0.10;
— 148,957,914 2.52
5,921,351,290] 100.00;
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(D]
16,285,586,852 0.344 5,602,241,877| 0.3541]] 5,766,726,30497.39
INR
5,633,833 1.0059 5,667,072 1.0059| 5,667,072 0.10
)

97.39

0.10

97.48

)

1 (2010 8 3 ) 6,009 6,101 0.9866 1.0016
2 (2011 2 3 ) 107,313 109,106 0.8978 0.9128
3 (2011 8 3 ) 92,409 94,120 0.8101 0.8251]
4 (012 2 3 ) 44,705 45,653 0.6136 0.6266
5 (2012 8 3 ) 29,649 30,222 0.5179 0.5279
6 (2013 2 4 ) 27,601 28,028 0.6457 0.6557,
7 (2013 8 5 ) 16,407 16,722 0.5210 0.5310
8 (2014 2 3 ) 13,321 13,601 0.4752 0.4852
9 (2014 8 4 ) 12,394 12,662 0.4625 0.4725
10 (2015 2 3 ) 12,093 12,365 0.4450 0.4550
11 (2015 8 3 ) 11,414 11,596 0.4385 0.4455
12 (2016 2 3 ) 7,350, 7,438 0.3329 0.3369
13 (2016 8 3 ) 5,793 5,829 0.3223 0.3243
2015 8 10,285 — 0.4031 —
9 9,673 — 0.3875 —
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10 9,715 0.3950, —
11 9,119 0.3849 —
12 8,293 0.3605 —
2016 1 7,387 0.3336 —
2 6,716 0.3133 —
3 7,121 0.3357 —
4 7,044 0.3390 —
5 6,415 0.3328 —
6 5,817 0.3161] —
7 6,014 0.3336 —
8 5,921 0.3332 —

()
1 2010 2 26 2010 8 3 0.0300
2 2010 8 4 2011 2 3 0.0900
3 2011 2 4 2011 8 3 0.0900
4 2011 8 4 2012 2 3 0.0820
5 2012 2 4 2012 8 3 0.0750
6 2012 8 4 2013 2 4 0.0600]
7 2013 2 5 2013 8 5 0.0600
8 2013 8 6 2014 2 3 0.0600]
9 2014 2 4 2014 8 4 0.0600]
10 2014 8 5 2015 2 3 0.0600]
11 2015 2 4 2015 8 3 0.0480
12 2015 8 4 2006 2 3 0.0300
13 2016 2 4 2016 8 3 0.0160]
1 2010 2 26 2010 8 3 1.66
2 2010 8 4 2011 2 3 0.12
3 2011 2 4 2011 8 3 0.26
4 2011 8 4 2012 2 3 14.13
5 2012 2 4 2012 8 3 3.37
6 2012 8 4 2013 2 4 36.26
7 2013 2 5 2013 8 5 10.02
8 2013 8 6 2014 2 3 2.73
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9 2014 2 4 2014 8 4 9.95
10 2014 8 5 2015 2 3 9.19
11 2015 2 4 2015 8 3 9.33
12 2015 8 4 2016 2 3 17.24
13 2016 2 4 2016 8 3 1.62
)
1 2010 2 26 2000 8 3 7,840,040,731 1,748,269,192
2 2010 8 4 2011 2 3 114,490,537,945 1,050,718,014
3 2011 2 4 2011 8 3 11,505,853,926 16,959,376,056
4 2011 8 4 2012 2 3 3,778,771,531 44,999,028,403
5 2012 2 4 2012 8 3 3,875,507,194 19,488,506,220
6 2012 8 4 2013 2 4 2,448,636,717 16,945,591,119
7 2013 2 5 2013 8 5 1,555,202,385 12,807,570,208
8 2013 8 6 2014 2 3 1,034,893,328 4,498,874,800
9 2014 2 4 2014 8 4 1,811,270,530 3,043,263,046
10 2014 8 5 2005 2 3 2,889,829,222 2,509,764,759
11 2015 2 4 2005 8 3 2,557,865,390] 3,707,967,727
12 2015 8 4 2006 2 3 692,490,068 4,641,827,013
13 2016 2 4 2016 8 3 337,147,761 4,443,891,774
()1
2016 8 31
166,107,922 97.89
169,144 0.10
— 3,407,403 2.01
169,684,469 100.00;
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)
360,555,509 0.4483 161,672,729 0.4607] 166,107,922(97.89
CNY
168,152 1.0059 169,144 1.0059 169,144 0.10]
)

97.89

0.10

97.99

1 )

1 (2010 8 3 ) 1,186 1,203 0.9796 0.9931
2 (011 2 3 ) 2,324 2,359 0.8862 0.8997
3 (011 8 3 ) 2,171 2,208 0.7807, 0.7942
4 (012 2 3 ) 1,409 1,435 0.6533 0.6653
5 (2012 8 3 ) 1,188 1,208 0.6002 0.6102
6 (013 2 4 ) 1,055 1,069 0.7213 0.7313
7 (2013 8 5 ) 651 661 0.6476 0.6576
8 (014 2 3 ) 618 628 0.5990) 0.6090)
9 (014 8 4 ) 438 446 0.5696 0.5796
10 (015 2 3 ) 383 389 0.5600 0.5700)
11 (015 8 3 ) 374 378 0.5752 0.5822
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12 (2006 2 3 ) 209 211 0.4387 0.4427
13 (2016 8 3 ) 164 165 0.4184 0.4204
2015 8 264 —] 0.5223 —]
9 257 — 0.5082 —
10 257 — 0.5145 —
11 253 — 0.5061 —
12 233 — 0.4645 —
2016 1 210 — 0.4402 —
2 193 — 0.4189 —
3 209 — 0.4411 —
4 203 — 0.4461 —
5 182 — 0.4368 —
6 170 — 0.4138 —
7 173 — 0.4328 —
8 169 — 0.4312 —

1
1 2010 2 26 2010 8 3 0.0270
2 2010 8 4 2011 2 3 0.0810
3 2011 2 4 2011 8 3 0.0810
4 2011 8 4 2012 2 3 0.0750
5 2012 2 4 2012 8 3 0.0700
6 2012 8 4 2013 2 4 0.0600
7 2013 2 5 2013 8 5 0.0600
8 2013 8 6 2014 2 3 0.0600
9 2014 2 4 2014 8 4 0.0600
10 2014 8 5 2015 2 3 0.0600
11 2015 2 4 2015 8 3 0.0480
12 2015 8 4 2016 2 3 0.0300
13 2016 2 4 2016 8 3 0.0160
1 2010 2 26 2010 8 3 0.66
2 2010 8 4 2011 2 3 1.27
3 2011 2 4 2011 8 3 2.76
4 2011 8 4 2012 2 3 6.71
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5 2012 2 4 2012 8 3 2.59
6 2012 8 4 2013 2 4 30.17
7 2013 2 5 2013 8 5 1.90
8 2013 8 6 2014 2 3 1.76
9 2014 2 4 2014 8 4 5.11
10 2014 8 5 2015 2 3 8.85]
11 2015 2 4 2015 8 3 11.29
12 2015 8 4 2006 2 3 18.52
13 2016 2 4 2016 8 3 0.98
()
100
1 2010 2 26 2010 8 3 1,554,679,284 343,023,903
2 2010 8 4 2011 2 3 1,668,520,130 257,598,970
3 2011 2 4 2011 8 3 807,352,610 648,836,338
4 2011 8 4 2012 2 3 274,584,237 897,700,532
5 2012 2 4 2012 8 3 378,089,960 555,306,684
6 2012 8 4 2013 2 4 203,413,561 721,393,609
7 2013 2 5 2013 8 5 170,332,924 626,865,437
2013 8 6 2014 2 3 171,337,525 144,685,564
9 2014 2 4 2014 8 4 106,445,541 369,460,754
10 2014 8 5 2015 2 3 89,771,766 175,509,307
11 2015 2 4 2015 8 3 137,970,450 171,675,767
12 2015 8 4 2006 2 3 60,987,816 233,392,285
13 2016 2 4 2016 8 3 26,081,188 111,124,606
()1
2016 8 31
133,649,686 97.97
136,188 0.10;
— 2,633,363 1.93
136,419,237 100.00;

38/124



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

()
308,731,084 0.421 129,977,330 0.4329 133,649,686/97.97]
New EM
135,390 1.0058 136,188 1.0059| 136,188 0.10]
)

97.97

0.10

98.07

1 )

1 (2011 8 3 ) 827, 840, 0.9048, 0.9198
2 (2012 2 3 ) 662 674 0.7201 0.7331
3 (2012 8 3 ) 727, 738, 0.6572 0.6672
4 (2013 2 4 ) 518 525 0.7882 0.7982
5 (2013 8 5 ) 833 845 0.6934 0.7034
6 (2014 2 3 ) 712 723 0.6032 0.6132
7 (2014 8 4 ) 666 677, 0.6121 0.6221
8 (2015 2 3 ) 433 441 0.5712 0.5812
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9 (015 8 3 ) 249 252 0.5563 0.5633
10 (016 2 3 ) 148 149 0.4092 0.4132
11 (016 8 3 ) 124 125 0.4090) 0.4110)
2015 8 207 — 0.5084 —
9 180 — 0.4753 —
10 186 — 0.4934 —
11 174 — 0.4873 _|
12 158 — 0.4464 —
2016 1 148 — 0.4092 —
2 133 — 0.3904 —
3 144 — 0.4237 —
4 147 — 0.4330) —
5 138 — 0.4092 —
6 123 — 0.4002 —
7 128 — 0.4211 —
8 136 — 0.4227 —

1
1 2011 3 2 2011 8 3 0.0750,
2 2011 8 4 2012 2 3 0.0820)
3 2012 2 4 2012 8 3 0.0750,
4 2012 8 4 2013 2 4 0.0600]
5 2013 2 5 2013 8 5 0.0600]
6 2013 8 6 2014 2 3 0.0600]
7 2014 2 4 2014 8 4 0.0600]
8 2014 8 5 2015 2 3 0.0600]
9 2015 2 4 2015 8 3 0.0480,
10 2015 8 4 2016 2 3 0.0300]
11 2016 2 4 2016 8 3 0.0160]
1 2011 3 2 2011 8 3 2.02
2 2011 8 4 2012 2 3 11.35
3 2012 2 4 2012 8 3 1.68
4 2012 8 4 2013 2 4 29.06
5 2013 2 5 2013 8 5 4.42
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6 2013 8 6 2014 2 3 4._36)
7 2014 2 4 2014 8 4 11.42
8 2014 8 5 2005 2 3 3.12
9 2015 2 4 2005 8 3 5.79
10 2015 8 4 2016 2 3 21.05)
11 2016 2 4 2016 8 3 3.86
()
100
1 2011 3 2 2011 8 3 966,736,547 52,685,048
2 2011 8 4 2012 2 3 306,432,890, 300,622,504
3 2012 2 4 2012 8 3 735,663,753 548,042,791
4 2012 8 4 2013 2 4 314,644,397 764,306,966}
5 2013 2 5 2013 8 5 821,656,309 277,336,424
6 2013 8 6 2014 2 3 183,742,476 205,474,012
7 2014 2 4 2014 8 4 86,130,092 177,061,348
8 2014 8 5 2005 2 3 30,851,173 361,408,019
9 2015 2 4 2005 8 3 21,054,961 332,271,739
10 2015 8 4 2016 2 3 28,687,644 113,352,715
11 2016 2 4 2016 8 3 1,171,344 58,930,621
()1
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