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2010 31
BAHRAI N 0. 4% CHI NA 0. 1%
SOVEREI GN | SSUES 0. 4% CORPORATE BONDS & NOTES 0. 1%
Bahrain Government International Bepdrt-|I mport Bank of China
5.500% due 03/31/208026,330027,6915. 250% due 07/29/ 2014 7,080 7,737
Tot al Bahrain 27, 691Tot al China 7,737
(Cost $25,747) (Cost $7,362)
BRAZIL 11. 9% COLOMBI A 7. 0%
CORPORATE BONDS & NOTES 4. 5% CORPORATE BONDS & NOTES 0. 7%
Banco do Brasil S. A. Ecopetrol S. A.
4. 500% due 01/22/201515,00015,6997.625% due 07/23/2019 47, 49056, 869
6.000% due 01/22/ 2020 49a)20054, 920
6. 000% due 01/22/2020 1,800 2, 009SOVEREIGN | SSUES 6. 3%
Col ombia Government I nternational Bond
Centrais Eletricas Brasileiras S.A,176% due 11/16/2015 27,70028, 462
6.875% due 07/30/2019 65,36077, 125 .,125% due 01/18/ 2041 43,60048, 941
7.375% due 01/27/ 2017 41,65050, 396
Petrobras I nternational Finance C®,375% due 03/18/2019192,00@39,520
5.750% due 01/20/202022,90024,6607.375% due 09/18/2037 28,70037,310
5.875% due 03/01/2018 700 764 8.125% due 05/21/2024 18,80025, 004
7.875% due 03/15/2019138,95070,818.250% due 12/22/2014 7,000 8,575
8.375% due 12/10/2018 5,000 6,2118.375% due 02/15/2027 10,00012, 400
352, 199290. 000% due 01/23/20120,00022, 400
10.375% due 01/28/20332,245 3,570
SOVEREI GN | SSUES 7. 4% 10. 750% due 01/15/20131,49513,823
Banco Nacional de Desenvolvimento Economico e Soci al 490, 401
6.369% due 06/16/2018 46, 93053, 382
6.500% due 06/10/2019 50,61058, 455T¢ot al Col ombi a 547,270
(Cost $498,630)
Brazil Government International Bond
4.875% due 01/22/202113,00014,007EGYPT 0. 6%
5.625% due 01/07/2041 10,00010, 850cORPORATE BONDS & NOTES 0. 6%
5.875% due 01/15/2019 28,33032,863yile Finance Ltd.
6.000% due 01/17/2017 55,10063, 778  2509% due 08/05/2015 34,50035, 535
7.125% due 01/20/2037 35,00045,500
7.875% due 03/07/2015168, 70@06, 23Petrol eum Export 11 Ltd.
8. 000% due 01/15/2018 45, 16753,8615,  340% due 06/20/2011 1,810 1,805
8.250% due 01/20/2034 2,200 3,163
8.875% due 10/14/2019 12,70017,494petroleum Export Ltd.
8. 875% due 04/15/ 2024 8,600 12,3415 265% due 06/ 15/ 2011 5,299 5,293
11.000% due 08/17/20401,725 2,37374¢,| Egypt 72 633
__574,308cost $41,470)
Tot al Brazil &5OEL SALVADOR 0. 3%
(Cost $862,348) SOVEREI GN | SSUES 0.3%
El Sal vador Government I nternational Bon
CAYMAN | SLANDS 0. 1% 7.375% due 12/01/2019 11,20012,516
CORPORATE BONDS & NOTES 0.1% 8.500% due 07/25/201111,73012, 492
Interoceanica |V Finance Ltd. Total EI Salvador 25,008
0.000% due 11/30/2025 1,197 641 (Cost $24,012)
Interoceanica V Finance Ltd. GABON 0. 3%
0.000% due 05/15/2030 13,900 4,8445oyEREIGN | SSUES 0. 3%
Total Cayman Islands 5. 485Gabon Government International Bond
(Cost $4,782) 8.200% due 12/12/2017 22,67026, 144
Tot al Gabon 26, 144
CHILE 0.3% (Cost $23,899)
CORPORATE BONDS & NOTES 0. 3%
Corp. Naci onal del Cobre de ChilegprmMRRELEOD %
5.625% due 09/21/2035 2,100 2,34450yEREI GN | SSUES 0. 0%
7.500% due 01/15/2019 16,50021,100k¢pubiic of Germany
Total Chile 23,4443 250% due 07/04/2BWR 300 417
(Cost $20,126) 3.500% due 07/04/2019 400 569
Tot al Ger many 986
(Cost $977)
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| NDI A 2. 4% MALAYSI A 0. 8%
CORPORATE BONDS & NOTES 2. 4% CORPORATE BONDS & NOTES 0. 8%
Bank of I ndia Axi ata SPV1 Labuan Ltd.
4, 750% due 09/30/ 2045 63,6%0066, 0195.375% due 04/ 28/ 2020 19, 00020, 875
I ndian Oil Corp. Ltd. Penerbangan Mal aysia Bhd.
4. 750% due 01/22/ 2015 43,30045, 485 .625% due 03/15/2016 10, 00011, 347
State Bank of I ndia & London Petroliam Nasional Bhd.
4, 500% due 07/27/ 2015 68,65071,0937.625% due 10/15/2026 2,300 3,154
Tot al I ndi a 182,597
(Cost $178,040) Petronas Capital Ltd.
5.250% due 08/12/2019 400 451
| NDONESI A 9. 3% 7.875% due 05/ 22/ 2022 18,6M48
CORPORATE BONDS & NOTES 2.4% Total Malaysia 61,475
Maj apahit Holding BV (Cost $54,151)
7.250% due 10/17/2011 8,709 9,172
7.250% due 06/28/2017 18,30021,208MEXI CO 9. 8%
7.750% due 10/17/2016 9,650 11, 358CORPORATE BONDS & NOTES 3.2%
7.750% due 01/20/202084,660101, 59Pemex Project Funding Master Trust
7.875% due 06/29/2037 4,895 6,0460.896% due 12/03/2012 4,900 4,894
8.000% due 08/07/2019 27,70033,7945.500% due 02/ 24/ 2BH2® 11, 00013, 893
183,176.750% due 03/01/2018 27, 77030, 448
6.625% due 06/15/ 2085 18, 75020, 484
SOVEREI GN | SSUES 6. 9% 6.625% due 06/15/2038 10, 00010, 707
Indonesia Government InternationaB.-BgR& due 02/01/2022 4,580 5,575
5.875% due 03/13/202021,50024,375
6.625% due 02/17/2037 39,35448, 431Petroleos Mexicanos
6.750% due 03/10/201450,19057,109.500% due 01/21/2021 3,500 3,671
6.875% due 03/09/2017 33,40040,1066.000% due 03/05/202046,00050, 025
6.875% due 01/17/2018 49,58059, 4428.000% due 05/03/2019 86,850107, 694
7.250% due 04/20/2015 29,40034, 842 247,391
7.500% due 01/15/2016 13, 00015, 747
7.750% due 01/17/2038 36,00049, 680SOVEREI GN | SSUES 6. 6%
8. 500% due 10/12/ 2035 19,62028,818Mexico Government I nternational Bond
10.375% due 05/04/20147,00059,5724. 250% due 07/ 14/ 2BUR 40, 00052, 411
11.625% due 03/04/20197,400118,4283.125% due 01/15/ 2020 5,000 5,450
536, 544.375% due 06/10/2BUR 1,000 1, 386
5.500% due 02/17/202013,00017, 932
Tot al Indonesi a 719'715.625% due 01/15/ 2087 77, 75087, 663
(Cost $635,108) —— '5.875% due 02/17/201423,00025, 737
5.950% due 03/19/2019122,15041, 389
| SRAEL 0. 1% 6.050% due 01/11/204050,80057, 912
SOVEREI GN | SSUES 0. 1% 6.625% due 03/03/201556,00065, 660
lsrael Government AID Bond 6.750% due 09/27/2034 9,330 11, 686
5.500% due 04/26/2024 5,170 6,4677-500% due 04/08/2033 3,500 4,690
—_— 7.750% due 12/ 14/ 2MAN475, 38039, 752
:g;:l ;ngg;) — 8. 8675 155% due 12/30/2089 5,000 6,675
! 518, 343
KAZAKHSTAN 2. 7% .
CORPORATE BONDS & NOTES 2.7% Total Mexico 765, 734
Intergas Finance BV (Cost $710,931)
6.375% due 05/14/2017 16,90018, 1638
6.875% due 11/04/201110,800121, 373NETHERLANDS 1.4%
CORPORATE BONDS & NOTES 1.4%
Kazakhstan Temir Zholy Finance BvWaha Aerospace BV
6.500% due 05/11/2011 45, 60046, 569.925% due 07/28/2020106,60010, 004
7.000% due 05/11/2016 6,200 6,557Tot al Net herl ands 110,004
(Cost $106,787)
KazMunai Gaz Finance Sub BV
7.000% due 05/05/202066,50071, 487
8.375% due 07/02/2013 7,100 7,805
9.125% due 07/02/2018 8,500 10, 349
11.750% due 01/23/201%7,50034, 512
Tot al Kazakhstan 206, 820
(Cost $196,670)
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Panama Gov
6. 700% due
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Tot al Pana
(Cost $247
PERU 3. 0%

CORPORATE
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0.000% due
Peru Enhan
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POLAND O.
SOVEREI GN
Pol and Gov
6.375% due
Tot al Pol a
(Cost $24,

4

Seaccomp annoytiensg

% QATAR 3.4%

| SSUES 3. 5% CORPORATE BONDS &
ernment I nternational Boln#il at , Il nc.
01/26/ 2086 23, 80029, 0366.067% due 12/ 31/
01/29/ 2026 21,69726, 470
03/15/ 2015 92, 233109, 11Qatari Di ar Finan
04/28/ 2034 5,000 6,7253.500% due 07/ 21/
09/30/2027 19,57028,0345.000% du 07/ 21/
07/23/2012 4,610 5,348
01/16/ 2023 6,200 8,649Ras Laffan Liquef
04/01/2029 20, 43131, 1578.294% due 03/ 15/
02/08/201125,00025, 937
ma 270, 46BRas Laffan Liquef
,991) —— 5.298% due 09/ 30/
Ras Laffan Liquef
BONDS & NOTES 0. 2% 5.500% due 09/ 30/
ica |V Finance Ltd. 5.832% due 09/30/
11/30/2018 13,50110, 855 -838% due 09/30/
6.332% due 09/ 30/
ced Pass-Through Financb.-7P@8% due 09/30/
05/31/2018 10, 147 8,236
19,0091
| SSUES 2. 8% SOVEREI GN | SSUES
nment International Bonf@atar Government
03/30/2019 17,00021, 1654.000% due 01/ 20/
07/21/2025 83,500107, 508-250% due 01/ 20/
11/21/203352,05877,5660.400% due 01/20/
02/06/2015 6,100 7,9006.550% due 04/09/
214,137
233'22§0tal Qat ar
,593) —— (Cost $242,957)

9 % ROMANI A 0. 4%
BONDS & NOTES 0. 8% SOVEREI GN | SSUES
or Assets & LiabilitiesRmAAaAAhamEAVeELHmMBN

05/27/2019 21,43026,289.000% due 03/ 18/
12/02/2024 30,00036, 926Total Romani a
63,215 Cost $37,279)
| SSUES 6. 1% RUSSI A 17.2%
Government Internation&PRBE®RATE BONDS &
01/15/2032 12,23014,294Gaz Capital S.A.
10/23/203459,37069,7600.510% due 03/07/
01/20/202057,70068,807/-288% due 08/ 16/
01/14/203172,60097,465-125% due 07/31/
01/15/ 2016 37,56047,3258.146% due 04/ 11/
01/15/2014 33,00039,2708-625% due 04/ 28/
06/17/2019 23,90031,7279.250% due 04/ 23/
02/15/2013 9,100 10,727
01/18/ 2017 6,000 8,130Gazprom Internat
02/02/2030 5,000 7,7757.201% due 02/01/
01/15/2019 21,00030, 135
e 03/16/202%8,50046, 099Gazstream S.A. fo
271 513 625% due 07/ 22/
. . organ Stanley Ba
tppines 534, 724° 0000 Sue 05l 0t)
,188)
% RSHB Cagital ?.A)
. 6.299% due 05/ 15
L?ﬁasﬁtoiﬁfernational th ng 33: gijii;
07/15/2019 23,95028, 346, 1 7c0 due 05/ 16/
nd 28,3467 750% due 05/ 29/
210) 9.000% due 06/ 11/
Russian Rail ways
5.739% due 04/ 03/
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NOTES 3. 0%
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TransCapitallnvest Ltd. for OJSC REpUbbhnsneft Korea
5.670% due 03/ 05/ 2084 39, 42041, 7197.125% due 04/16/ 2089 4,080 5,095
6.103% due 06/27/2012 7,200 7,593 37.072
7.700% due 08/07/2013 23,90026, 562 I
8.700% due 08/07/2018 46,80058, 478 o0tal South Korea 209. 636
) (Cost $197,535)
VEB Finance Ltd. for Vnesheconombank
) CORPORATE BONDS & NOTES 0.6%
VTB Capital S.A. Petroleum Co. of Trinidad & Tobago Ltd
6.250% due 06/30/20385 1,500 1,534 000% due 05/ 08/ 2022 25, 42025, 674
6.465% due 03/04/201510,00010,300 7509% due 08/14/2019 16, 98020, 461
6.609% due 10/31/2012 7,300 , 656 o —_—
6.875% due 05/29/201810,05010,54%2;:1 ;;;”ng? and Tobago 46,135
White Nights Finance BV for Gazpr
10.500% due 03/08/201M6,20054,97%@3L§Ef63'??SUE3 o 30
10.500% due 03/25/ 20140, 80036, 674 : S
— =877 89 anque Centrale de Tunisie S.A
— .280% due 08/09/202%, 700, 0004, 867
6.250% due 02/20/2BPUR 2,500 3,471
SOVEREI GN | SSUES 5. 9% _ 7.375% due 04/25/2042 4,000 4,370
Russia Government I nternational Bgngso% due 09/19/2027 1,000 1,270
3.625% due 04/29/ 201550, 00049, 937 co
7.500% due 03/31/2030344,ooaog,sszggzi ;gg'ggg) 23,978
459, 32 '
] TURKEY 4.2%
Total Russia 1,337, 2858VEREIGN | SSUES 4. 2%
(Cost $1,261,804) Turkey Government International Bond
5.625% due 03/30/202130,00031,575
SI NGAPORE 0.2% 6.750% due 05/30/2040 95, 200104, 958
CORPORATE BONDS & NOTES 0.2% 6.875% due 03/17/2036 17,60019,624
Temasek Financial | Ltd. 7.000% due 03/11/2019 34,20039,586
4.300% due 10/25/2019 12,75013,9827 250% due 03/15/2015 15, 00017, 250
5.375% due 11/23/2039 2,500 3,0097 250% due 03/05/2038 11,00012, 842
Total Singapore 16,9917.500% due 07/14/2017 8,500 10,073
(Cost $15,199) 7.500% due 11/07/2019 49,30059, 037
8.000% due 02/14/2034 22,40028, 056
SOUTH AFRICA 1.1% Total Turkey 323,001
SOVEREI GN | SSUES 1. 1% (Cost $299,981)
South Africa Government I nternational Bond
5.500% due 03/09/2020 14,00015,627yNI TED ARAB EMI RATES 0. 1%
5.875% due 05/30/2022 4,100 4,695CORPORATE BONDS & NOTES 0. 1%
6.500% due 06/02/2014 3,750 4,275pp world Ltd.
6.875% due 05/27/201952,99064,582% 850% due 07/02/2037 12,72011, 486
Total South Africa _ 89,1790tal United Arab Emirates 11, 486
(Cost $78,180) (Cost $10,622) -
SOUTH KOREA 2. 7% UNI TED STATES 0.2%
CORPORATE BONDS & NOTES 2.2% U.S. GOVERNMENT AGENCIES 0.1%
Export-Import Bank of Korea Federal Home Loan Bank
5.125% due 03/16/2015 400 438 4. 125% due 12/13/2019 [d)l00 7,831
5.125% due 06/29/ 2020 13,20014, 475
8.125% due 01/21/201430,70036,223; 5 Treasury Bonds
4.500% due 08/15/2039 2,700 3,175
Korea Development Bank
5.300% due 01/17/2013 2,600 2,771y g Treasury Notes
8.000% due 01/23/2014 66,53578,314 1550 due 06/30/ 2011 8909 906
2.375% due 08/31/2014 400 421
Korea Hydro & Nuclear Power Co. L{dg75090 due 11/15/ 2019 {dg42 1,990
172,564 8,734
ESYE:ELSES:ﬁgugfngHi? Corp Tot al United States 16, 565
4.125% due 12/15/2015 30, 70031, 977 c0st $15,322)
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URUGUAY 1.6%

SOVEREI GN | SSUES 1. 6%

Uruguay Government International Bond
6.875% due 09/28/ 2085 12, 680015, 498
7.625% due 03/21/2036 34,10044, 159
7.875% due 01/15/2033 %pOO0O0 6,475
8.000% due 11/18/2022 40, 45052, 383
9.250% due 05/17/2017 7,000 9,135
Total WUruguay 127,650
(Cost $106,911)

SHORT- TERM |I NSTRUMENTS 5. 7%
REPURCHASE AGREEMENTS 4. 8%

Bank of America Security LLC
0.260% due 09/01/2010314, 40614, 400
(Dated 08/31/2010. Collateralized
by U.S. Treasury Notes 1.125% due
06/ 15/ 2013 valued at $165,897.
Coll ateralized by U.S. Treasury

Notes 1.375% due 01/15/2013 valued
at $155, 448. Repurchase proceeds
are $314,402.)

Barclays Capital, I nc.

0.260% due 09/01/2010 60, 50060, 500
(Dated 08/31/2010. Coll ateralized
by U.S. Treasury Notes 1.000% due
07/15/ 2013 valued at $61,761.
Repurchase proceeds are $60,500.)
374,900

TI ME DEPOSITS 0.2%
Brown Brothers Harriman & Co.
0.052% due 09/01/ 2BUR 1 1

DnB NORBank ASA
0.030% due 09/01/204013,90613, 906
13,907

U.S. TREASURY BILLS 0.7%

0.210% due 12/09/ 201000 5(,M)0(0d54, 981
Tot al Short-Term I nstrument 443, 788
(Cost $443,775)

Total Investments 99. 0% $7,699,957
(Cost $7,119,766)

?ng/or Assets and Liabilities76(yl\l7e1t2)

Net Assets 100.0% $7,776,669

Notes to Schedule of Invest?nemtxsce(patmmmrmbserirofth:comstarra(i

" A zero balance may reflect actual amounts rounding

(a) The average amount of borrowings while outstandin
was $49,947 at a weighted average interest rate at
securities valued at $11,163 was pledged as coll ate

(b) Payment in-kind bond security.

(c) Coupon represents a weighted average rate.
(d) Securities with an aggregate market value of $4,7
coll ateral for the following open futures contracts

Seac c o mp annoyti ensg Semi a nRneupaolrAtu g u3slt2 010
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90- Day Eurodoll ar June Futures Long 06/ 2012 59% 24
90- Day Eurodoll ar March Futures Long 03/2012 250 313
U.S. Treasury 2-Year Note December Futures Long 12/2010 1 0
U.S. Treasury 5-Year Note December Futures Long 12/20101,018 357
u. S. Treasury 10-Year Note December Futures Long 12/20102, 287 1,708
$ 2,402
(e) Swap agreements outstanding on August 31, 2010:
. . 1
Credit Default Swaps on Corporate, Soverelgn,()and U. S
2010
31
(3)
(2)
Brazil Government |1 nte@0@%i20QEEBBNd 1. 329 %14, 700 (20®R) (23%) 33
Brazil Government 1 nted00@%i20aad@B®5Nd1l. 329%12, 300 (169) (179) 10
Egypt Government I ntkr0@0@®ob2al 6885 d 2. 153% 3,000 (149) (206) 57
Egypt Government I ntkr0@G0@®o2al PiBBEd 2. 153% 2, 900 (143) (199) 56
Emirate of Abu Dhabil. 00Q0%/ 20/ Z0T4 1.063% 600 0 (15) 15
Emirate of Abu Dhabil. 000%/ 20/ ZEGEB 1.063% 800 (1) (21) 20
Emirate of Abu Dhabil. 000%/ 20/ BGC4 1.063% 800 0 (26) 26
Emirate of Abu Dhabil. 000%/ 20/ BS54 1.063% 300 0 (10) 10
Mexi co Government | nted0@%fi20aPB8H5ndl. 449% 6, 800 (132) (99) (33)
Qatar Government I ntker0O@QBo2@IBSHd 0. 906% 2, 100 12 (30) 42
Republic of Korea 1.000%/ 20/ DUB5 1.205% 2,000 (16) (14) (2)
RSHB Capital S.A. fof OJedg RYFSELA® 1.685%11, 400 19 (23) 42
Agricul tural Bank
RSHB Capital S.A. fo j
Agricultural Bank 1. §dosk RéF8&eP 1.685%10,700 (19) 0 (19)
RSHB Capital S. A. fof OJdpdg RYFHE86 1.685% 6,300 (1) (35) 34
Agricul tural Bank
Russia Government |1 nted0@a%i20aBCB¥ndl. 812% 1,000 (37) (37)
Russia Government I Nt e00BBf20APUBONdO. 759% 2, 300 6 0
TransCapitallnvest Lt d K
Transar, 19 0d®/2PP8€L &K 1.564% 9,400 3 (92) 95
VTB Capital S.A. 1.000%/ 20/ BCLY 1.947% 9,000 (8) (148) 140
$ (83%) (1,3%9) 532
Credit Default Swaps on Credf® I ndices - sell Protect
(3)
Dow Jones CDX N. A. EM1IRO0OQ®WMA2G/ BCLY $ 49, 690 5,281 4, 7%3 458
Dow Jones CDX N. A. EMiIR0OQ®MA2&/ BOA4 20,000 2,100 1,900 200
Dow Jones CDX N. A. EM1IRO0Q®WMA2&/ 2 @ M4 50,000 5,251 5,193 58
Dow Jones CDX N. A. EM1IRO0OQA®MA2G/ RBS54 2,400 252 221 31
Dow Jones CDX N. A. EM1IBOO0®A2G/ BCLY 59,900 6,800 7,178 (378)
Dow Jones CDX N. A. EM1IBOO0OB®MA2G/ ZEGEB 40,000 4,541 4,264 277
Dow Jones CDX N. A. EM1IBOO0OB®MA2G/ BESLCS5 16, 600 1,885 2,071 (186)
Dow Jones CDX N. A. EM1IBOO0OB®MA2G/ PHIGBE 60, 400 6, 856 6,775 81
Dow Jones CDX N. A. EM1IBOO0O®B®MA2&/ 2 @ M5 35,000 3,973 3,745 228
Dow Jones CDX N. A. EM1IBOO0®B®MA2G/ RBS5 23,000 2,611 2,438 173
$ 39,480 38, 588 942
Seaccomp annoytiensg Se mi a nRheupaolrAtu g u3sit2 0 1 0
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(1) 1I'f the Fund is a seller of protection and a credi
of that particular swap agreement, the Fund wil i
amount equal to the notional amount of the swap
obligation or underlying securities comprising
settlement amount i the form of cash or secur
|l ess the recovery value of the referenced bl ig
referenced index

(2) I mplied credit spreads, represented in absolu
value of credit default swap agreement on corp
sovereign issues of an emerging country as of p
statu of the payment/ performance ri s and repr
the credit derivative. The implied credit sprea
the cost of buying/selling protection and may
enter into the agreement Wider credit spreads
entity's credit soundness and a greater |ikelih
occurring as defined under the terms of the agr

(3) The maxi mum potential amount the Fund could b
protection or receive as a buyer of credit prot
under the terms of that particular swap agr eeme

(f) Foreign currency contracts outstanding on Aug

Sel | EUR 55, 4BHMP 10/ 20 1%0 1,186 0$ 1,126

Sel | 25, 2bpPB 11/2010 249 0 249

Sel | 15, 5BBS 11/2010 0 (53) (53)

Sel | \ 1, 145 ,J8P3\ 09/2010 0 (215) (215)

Buy KRW 6, 781 ,BM@L8Y 11/2010 39 (88) (49)

Sel | 1, 412, Bra&sLoY 11/2010 25 0 25

Buy 1, 693 ,BM®MA9 11/2010 0 (30) (30)

Sel | 1, 794 ,B0®A9 11/2010 26 0 26

Buy 5,246,473 11/2010 4 (43) (39)

Sel | 7,271,213 11/2010 199 0 199

Sel | 1, 395 ,D1lWBO 11/2010 39 0 39

Sel | 727, 2&0C 11/2010 15 0 15

Sel | 5, 674 ,J9P2\8 11/2010 218 0 218

Buy 5, 582 ,M® 11/2010 0 (58) (58)

Sel | 2,774 ,MBCL 11/2010 101 0 101

Buy 1, 57 4 R/BASD 11/2010 17 0 17

Sel | MXN 76, 4TBTI 09/ 2010 242 0 242

Buy 596DUB 09/2010 0 (2) (2)

Buy 119GSC 09/ 2010 0 0 0

Buy 75, 78BS 09/2010 0 (122) (122)

Buy 76, 4TBTI 02/2011 0 (238) (238)

Buy ZAR 2,42BCLY 10/ 2010 20 0 20

$ 2,380 (84%9) 1,471
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(g) Fair Val ue'Measurement s

The following is a summary of the fair valuations acc

2010 in valuing the Fund's assets and Iliabilities:
Fair Value

Catefdry LevelP) 1Level* 2LevelP) 3at August

31, 2010

Bahr ain

Sovereign Issues $ 0% 27, 6% 1 0% 27,691
Brazil

Corporate Bonds & Not esO 352,199 0 352,199
Sovereign | ssues 0 574,303 0 574,303
Cayman | sl ands

Corporate Bonds & Not esO 0 5,485 5,485
Chil e

Corporate Bonds & Not esO 23, 444 0 23,444
China

Corporate Bonds & Not esO 7, 737 0 7,737
Col ombi a

Corporate Bonds & Not esO 56, 869 0 56, 869
Sovereign | ssues 0 490, 401 0 490, 401
Egypt

Corporate Bonds & Not esO 42,633 0 42,633
El Sal vador

Sovereign | ssues 0 25,008 0 25,008
Gabon

Sovereign | ssues 0 26, 144 0 26, 144
Ger many

Sovereign | ssues 0 986 0 986

I ndi a

Corporate Bonds & Not esO 182,597 0 182,597
I ndonesi a

Corpor at Bo s & Not esO 183,170 0 183,170
Sovereign | ssues 0 536,544 0 536, 544
| srael

Sovereign | ssues 0 6,467 0 6, 467
Kazakhstan

Corporate Bonds & Not esO 206, 820 0 206, 820
Mal aysi a

Corporate Bonds & Not esO 61,475 0 61,475
Me xi co

Corporate Bonds & Not esO 247,391 0 247,391
Sovereign | ssues 0 518, 343 0 518, 343
Net her |l ands

Corporate Bonds & Not esO 110, 0014 0 110, 0014

Seac c o mp annoyti ensg Se mi a nRneupaolrAtu g u3slt2 010
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Mé )a(sCUor netme)nt s

Fair Value
Fair Value
Catefdry LeveP) 1Level® 2LevelP) 3at August
31, 2010
Panama
Sovereign Issues $ 0% 270, 4%6 8 0% 270, 4638
Peru
Corporate Bonds & Not esO 178 18,913 19,091
Sovereign | ssues 0 214, 137 0 214, 137
Philippines
Corporate Bonds & Not esO 63,215 0 63,215
Sovereign | ssues 0 471,514 0 471,514
Pol and
Sovereign | ssues 0 28, 346 0 28, 346
Qat ar
Corporate Bonds & Not esO 238,415 0 238,415
Sovereign | ssues 0 28,791 0 28,791
Romani a
Sovereign | ssues 0 34,642 0 34,642
Russi a
Corporate Bonds & Not esO 877,894 0 877,894
Sovereign | ssues 0 459, 324 0 459, 324
Singapore
Corporate Bonds & Not esO 16, 991 0 16, 991
South Africa
Sovereign | ssues 0 89,179 0 89,179
South Korea
Corporate Bonds & Not esO 172,564 0 172,564
Sovereign | ssues 0 37,072 0 37,072
Trinidad and Tobago
Corporate Bonds & Not esO 46, 135 0 46, 135
Tuni si a
Sovereign | ssues 0 23,978 0 23,978
Turkey
Sovereign | ssues 0 323,001 0 323,001
United Arab Emirates
Corporate Bonds & Not esO 11, 486 0 11, 486
Uruguay
Sovereign | ssues 0 127,650 0 127,650
United States
Uu. s Government Agenci e® 7,831 0 7,831
Uu. s Treasury Obligati olhs 8,734 0 8,734
Short-Term I nstrument s 0 443,788 0 443,788
0 7,675,55924,3987,699, 957
Seac c o mp annoytiensg Semi a nRneupaolrAtu g u3slt2 010
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Fair Value Mel)a(smorretme)nts

Fair Value
Categ@dry LevelP) 1Leve™ 2LeveP) 3at August
31, 2010
Financi al Derivat%ve Instruments
Asset s
Credit Contracts $ 0 % 2, 09%2 0 % 2,092
Foreign Currency ContraCt s 2,320 0 2,320
I nterest Rate Contracad,s402 0 0 2,402
2,402 4,412 0 6,814
Liabilities
Credit Contracts 0 (618) 0 (618)
Foreign Currency ContraGts (849) 0 (849)
0 (1,467) 0 (1, 467)
Tot al Financi al Degi vagi
S el % 21 ¥®2 2, 945 0 $ 5,347
Totals $ 2,40$27,678,%50424, 3887, 705, 304
The following is a reconciliation of the fair valuat:i

(Level 3) for the Fund during the period ended August

N h i
Beginning et Change i

; et Cha e i Ending Unrealized
Bal ance Net Net _Acchedllzeé\‘ Unreal?ilgzaenﬂsﬁ'eassz TSnce at Appreciation
Catelfdry at PurchaSalseDi scounGaln/ , . FThtoout o { 3{Ppepreciation)
February (7) (7)) (Premi ulnsos s) ppreciatlon{’gyeugus
28 2010 (Depreciation) 2010l nvest ments hel
’ August 3f) 201¢

Cayman

I'sl ands

Corporate
Bonds$ & 59% 3,986(28) 198 10$ 718 0% 0% 5,485 725
Notes

Peru

Corporate
Bonds &8, 03410, 985502) 215 119 240 0 (178)18, 913 908
Not es

Totals$ 8, 63914, 9$8(152%2) 40% 1289 958 0$ (1788)24, 3398 1,633

(1) See note 2(c) in the Notes to Financi al Statement

(2) Refer to the Schedule of I nvestments for addition

(3) Quoted prices in active markets for identical i nv

(4) Significant other observable inputs.

(5) Significant unobservable inputs.

(6) Financial derivative instruments may include open
options, and foreign currency contracts.

(7) Net Purchases and Sales for Financi al Derivative
received upon entering into swap agreements to comp
terms of the swap agreement and prevailing mar ket ¢

(8) Any difference between Net Change in Unrealized A
Unrealized Appreciation/ (Depreciation) on investmen
premiums on swaps that c¢closed during the period.

Seac comp annoytiensg Se mi a nRheupaolrAtu g u3sit2 0 1 0
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(h) Fair Value of Derivative Instruments as of August
The following is a summary of the risk exposure relat
period by the Fund.
Fair Values of Derivative Instruments on the Statemen
2010:

Derivatives not accounted for as hedging ins

InterestForeign Credit Equity Ot her

Location COnRtartaectci)unrtrreancctéfsontractCS)ntractCS)ntractsTOtaI
Assets
Variation margin recei%ablle09% 0 $ 0 $ 0 $ 0 $ 1,094
Unrealized appreciation on f.ooreig
currency contracts 0 f,320 0 0 0 2,320
Unrealized appreciation on <SOwap agr®emen2s092 0 0 2,092
$ 1, 09# 2,329 2, 09® 0 $ 0 3 5,506
Liability
Unrealized (depreciati n) o orei
currency contracts ¢ nOIB (%Ils) 03 03 0 % (849)
Unrealized (depreciation) on, swap 0 (618) 0 0 (618)
agreements
$ 0 $ (849%) (618) 0 3 0 3 (1,467)
The effect of Derivative I nstruments on the Statement
31, 2010:
Derivatives not accounted for as hedging ins
InterestForeign . .
. Credit Equity Ot her
Location Rate Currenc Tot al
ContractC$ntracté(sontractCsontractCsontracts
Realized Gain on derivatives recognized as
a result from operations
Net realized gain on fwutu s ntragt.s,
written options and swﬁp %gr%%%ents&ss 4,79 0 3 03 36,970
Net realized gain on foreignO curr4e’né:§/1 0 0 0 4,281
contracts
$ 32,1%8 4, 284 4, 79R 0 $ 0 % 41,251
Change in Unrealized
Appreciation/ (Depreciation) on derivatives
recognized as a result from operations
Net change in unrealized appreciation
(depreciation) on futu$es(6pon&Bpctsq $ (85%) 2, 06% 0 3 (5,577)
written options and swap agreements
Net f:hange in unrealized (deopreci?tsi7%|5|) onyg, 0 0 (578)
foreign currency contracts
$ (6, 78%3) (578) (85%) 2, 06% 0 3 (6,155)
AN See note 4 in the Notes to Financi al Statements for
AN Only current day's variation margin is reported wi
Liabilities. The variation margin is included in thi
$2,402 as reported in the Notes to Schedule of l nve:
Se ac c o mp annoyti ensg Se mi a nRheupaolrAtu g u3sit2 01 0
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(b)

60

29/45



2010

2009 12
2010
2010

15

15

31

31

30/45

EDINETOOOO
OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)
OOoooooooooooooooooood



EDINETOOOO
OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)
OOoooooooooooooooooood

(d)
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(1)
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23 28
37,117,968.52 30
1,002,080
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1.1 22,633,[192.10,0849}| 358
1.2 11,278, p86. 09021, p81
1.2.1 11,278, p86. 0021, p81
1.2.2

1.2.3
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78,883,54&.3%14,338,329“F896,117,1Q$"1&
26,403,BQQHAE76,793,03@"m483,577,99Q"F@

1 RUSSFENERASIRURNSNECHRED 7.500 2030/ 03/ 34. 76
2 COLOMBREAPFNTGL BL 7.375 2019/ 03/ 13B8. 69
3 PETROBRAE NG5L BAGTD 7.875 2019/ 03/ 15. 23
4 BRAZNTGLBL 7.875 2015/ 03/0Z7. 11
5 ME X1 (AQUMG6) OBSARN T 5.950 2019/ 03/ 1D. 68
6 RUSSRANL WAPYSSMT N 5.739 2017/ 04/ 0B. 47
7 WAHMEROSBMNAOECGDVWITREGS 3.925 2020/ 07/ 2B. 33
8 TURKEYEFPFFPRINSECNRED 5.125 2020/ 05/ 1B. 22
9 | NDONERBRE®R) 11.625 2019/ 03/ 04. 20
1 ME X | (AQJM 6 ). O BNATL 5.625 2017/ 01/ 1B. 20
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7 ME X I (AQJM6) O BNATL 5.625 2017701/ 1B. 10
8 MAJAPHABLDBMIGBXGTREGS 7.750 2020/ 014/ 2D. 07
9 | NDONEBE®R) 11.6258 2019/ 03/ 04.07
1 PANAMAEFPFNTGLBL 7.250 2015/ 03/ 16. 04
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