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49 12 31 20.315 ( 15 0.315
50 20 ( 15 )
( )
26
49 12 31 15.315 ( 15 0.315
50 15 ( 15
(
26 100
20
26
26 30
)
) )
462,063,496 100.02
( ) — 91,948 0.02
( 461,971,548 100.00
(
) )
217,818,417 47.14
29,643,659 6.42
24,498,064 5.30
23,658,065 5.12
19,517,500 4.22
16,817,749 3.64
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16,500,842 3.57
14,287,910 3.09
10,643,016 2.30
9,257,547 2.00
8,645,520 1.87
8,579,184 1.86
8,314,906 1.80
8,231,990 1.78
5,995,215 1.30
5,477,216 1.19
5,463,563 1.18
5,277,317 1.14
3,645,532 0.79
3,276,646 0.71
3,184,675 0.69
2,358,822 0.51
1,641,335 0.36
969,264 0.21
453,703,954 98.19
— 8,366,115 1.81
462,070,069 100.00

() )
686,053 100.00
0 0.00
686,053 100.00

(

) )
686,059 100.00
686,059 100.00

)

) ) ) ) )
1 269,959,977| 1.7032| 459,804,663| 1.7116| 462,063,496] 100.02
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()

100.02

100.02

() ) ) ) 1C)H

1 BORGWARNER INC 1,519| 5,415.51) 8,226,163| 6,388.31| 9,703,850| 2.10
2 SUEZ ENVIRONNEMENT SA 4,566 1,713.90( 7,825,707 2,047.28]9,347,899| 2.02
3 PENNON GROUP PLC 7,005 1,082.49| 7,582,881 1,329.09]9,310,324| 2.01
4 AMERICAN WATER WORKS CO INC 1,842| 4,290.05| 7,902,276| 4,843.08] 8,920,958 1.93
5 DANAHER CORP 1,102| 7,575.70| 8,348,425| 7,985.39(8,799,903| 1.90
6 SPECTRA ENERGY CORP 2,046| 3,573.45| 7,311,295| 4,139.59] 8,469,612| 1.83
7 XYLEM INC 2,226| 3,508.13| 7,809,116| 3,736.00| 8,316,347| 1.80
8 DELPHI AUTOMOTIVE PLC 1,170 5,997.07| 7,016,578| 7,035.88| 8,231,990 1.78
9 VEOLIA ENVIRONNEMENT 4,204| 1,697.30( 7,135,487 1,936.61| 8,141,550 1.76
10 SEMPRA ENERGY 798| 9,313.90| 7,432,500f 10,171.08| 8,116,524| 1.76
11 SMITH (A.0.) CORP 1,550 5,195.06] 8,052,350 5,051.48| 7,829,802| 1.69
12 400| 16,990.00| 6,796,000| 17,320.00| 6,928,000| 1.50
13 DONALDSON CO INC 1,568| 4,245.67| 6,657,220| 4,177.20] 6,549,864 1.42
14 GUANGDONG INVESTMENT LTD 58,000 92.81} 5,383,491 112.87] 6,546,872 1.42
15 CIA SANEAMENTO BASICO DE SP 6,400 1,109.89] 7,103,331| 1,006.80| 6,443,539 1.39
16 ROCKWELL AUTOMATION INC 522 11,517.06] 6,011,906 12,236.81| 6,387,617| 1.38
17 UNITED UTILITIES GROUP PLC 4,362| 1,129.26] 4,925,853| 1,463.45| 6,383,579| 1.38
18 PENTAIR LTD-REGISTERED 842| 7,146.69] 6,017,519 7,563.50| 6,368,470 1.38
19 ATMOS ENERGY CORP 1,252| 4,570.79] 5,722,636| 5,058.60| 6,333,369 1.37
20 NXP SEMICONDUCTORS NV 991| 5,026.13| 4,980,902 6,305.96] 6,249,216 1.35
21 SEVERN TRENT PLC 1,857| 3,032.34] 5,631,070 3,301.05| 6,130,066 1.33
22 DELTA ELECTRONICS INC 9,000 518.30| 4,664,715 666.13| 5,995,215] 1.30
23 TOWNGAS CHINA COMPANY LTD. 50,000 115.59| 5,779,633 119.03| 5,951,940 1.29
24 AQUA AMERICA INC 2,283| 2,467.28|5,632,819| 2,537.43|5,792,961| 1.25
25 TRINA SOLAR LTD-SPON ADR 3,967| 1,458.82|5,787,143| 1,457.80| 5,783,110 1.25
26 GEBERIT AG REG 171} 30,129.81| 5,152,199( 33,799.76| 5,779,760 1.25
27 ENN ENERGY HOLDINGS LTD 8,000 653.53| 5,228,268 713.18| 5,705,472| 1.23
28 WILLIAMS COS INC 1,188| 3,639.42| 4,323,641| 4,755.65| 5,649,718 1.22
29 SNAM SPA 9,460 606.10| 5,733,723 591.77] 5,598,198]| 1.21
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)
26
( )
( 2 2% ) 5,032 5,032 9,071 9,071
( 22 11 26 ) 3,601 3,601 9,721 9,721
( 23 2% ) 1,537 1,537 10,127 10,127
( 23 11 28 ) 853 853 7,721 7,721
( 2 28 ) 720 720 8,517 8,517
( 24 11 26 ) 598 598 9,238 9,238
( 25 27 ) 592 592 13,035 13,035
( 25 11 26 ) 465 465 14,632 14,632
( 26 2% ) 457 457 15,896 15,896
25 590 — 13,098 —
519 — 12,179 —
510 — 12,666 —
475 — 12,581 —
487 — 13,418 —
10 472 — 14,010 —
11 461 — 14,863 —
12 470 — 15,701 —
26 446 — 14,927 —
453 — 15,622 —
455 — 15,769 —
454 — 15,747 —
461 — 15,971 —
)
26
( (@)
( 22 2 ) 15 15 10,002 10,002
( 22 11 26 ) 1 1 10,006 10,006
( 23 26 ) 1 1 10,008 10,008
( 23 11 28 ) 0.73552 0.73552 10,018 10,018
( 24 28 ) 0.685589 0.685589 10,020 10,020
( 24 11 26 ) 0.728229 0.728229 10,022 10,022
( 25 27 ) 0.685833 0.685833 10,023 10,023
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(

( 25 11 26 ) 0.685941 0.685941 10,025 10,025
( 26 2 ) 0.686053 0.686053 10,027 10,027
25 0.685833 — 10,023 —
0.685829 — 10,023 —
0.685892 — 10,024 —
0.685888 — 10,024 —
0.685949 — 10,025 —
10 0.685945 — 10,025 —
11 0.685941 — 10,025 —
12 0.686004 — 10,026 —
26 0.685998 — 10,026 —
0.686062 — 10,027 —
0.686058 — 10,027 —
0.686058 — 10,027 —
0.686053 — 10,027 —
)
(@)

21 11 27 22 26

22 27 22 11 26

2 11 27 23 26

23 27 23 11 28

23 11 29 24 28

24 29 24 11 26

24 11 27 25 27

25 28 25 11 26

25 11 27 26 26

(@)

21 11 27 22 26

22 27 22 11 26

2 11 27 23 26

23 27 23 11 28

23 11 29 24 28

24 29 24 11 26

24 11 27 25 27

25 28 25 11 26

25 11 27 26 26
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)
21 11 27 22 26 9.29
22 27 22 11 26 7.17
22 11 27 23 26 4.18
23 27 23 11 28 23.76
23 11 29 24 28 10.31
24 29 24 11 26 8.47
24 11 27 25 27 41.10
25 28 25 11 26 12.25
25 11 27 26 26 8.64
) ( »N= ( )% 100
)
21 11 27 22 26 0.02
22 27 22 11 26 0.04
22 11 27 23 26 0.02
23 27 23 11 28 0.10
23 11 29 24 28 0.02
24 29 24 11 26 0.02
24 11 27 25 27 0.01
25 28 25 11 26 0.02
25 11 27 26 26 0.02
) ( N+ ( )x 100
)
) )
12,805,846,936 7,258,395,770
14,274,664 1,763,987,160
59,460,181 2,339,311,285
2,820,964 415,096,608
426,235 259,693,065
22,509 198,956,404
1,117,279 193,862,804
1,936,920 138,708,919
3,150,271 33,000,162
)

31/87



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

() ()
86,580,137 70,936,787
2,629,820 17,223,170
19,540 19,540
2,893,310 3,209,082
— 50,000
42,397 —
— 42,397
)
(2014 30 )
M — B IR (E) &M
14,000 — 200
16,000 D&
14,000 200
12 000 180
110,000 100
2000 4 . - 50
$Jmo #E EEALER (R ‘
UoooogdE col0EE o 1 20 28 o A
11878 sA:A
O Eded =)
FH — &E{HEE (o Eh) &M
12000 L0
10,000 0.4
000+ [ o
S EREE (5E
6,000 0.0
DO09EE 20108 PR E== iy == o0 45
11Hz7rH ¢Hz0P
RIS =N

32/87



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2 ) 0 2 ) 0
@ 11 ) 0 2 11 ) 0
3 ) 0 13 ) 0
(13 11 ) 0 (13 11 ) 0
e ) 0 (14 ) 0
0 0
10
2.1%
2.0%
2.0%
1.9%
1.9%
1.8%
1.8%
1.8%
1.8%
10 1.8%
58.1%
12.6%
6.6%
5.3%
4.2%
11.4%
7% 5710%
5%
e - 22 6% .
0% |
T TR T
50%

200548 20054 20074 20034 20054 20104 20114 20124 20134 201 44

33/87



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

050%
025% 0.11%
. 0 01% 005% 0.03% 0.04% 001%
-0.25%
-00.A0%
200545 20065 20074 20058 20094 20104 20114 20124 20134 20145
2009 (2009 11 27 ) 2014 30

34/87



(

)

3.24 (

3.0

)

0.3

1.62 (

35/87

1.5

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)



(

)

)

)

10

36/87

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0120-56-1805(

0.3



)

)

)

)

21 11 27 (

(

)

27

11 26

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0120-56-1805(
http://www_pictet.co.jp)

31 11 26 @ )

11 27 26

10

37/87



16

38/87

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

)

)

10

39/87

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

)

40/87

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

(

)

)

)

26

193

41/87

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( 38 59 )
12 133 )
( 25 11 27 26



(

EDINETOOOO

O000O0000O00O0oo(EL439)

Ooooooooooooooooooad

)
25 11 26 26 26

469,619,044 461,906,382

140,631
469,759,675 461,906,382
469,759,675 461,906,382

140,631
105,935 95,599
4,237,129 3,823,915
132,346 119,438
4,616,041 4,038,952
4,616,041 4,038,952
317,893,673 288,043,782
147,249,961 169,823,648
144,934,608 166,179,808
465,143,634 457,867,430
465,143,634 457,867,430
469,759,675 461,906,382
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25 28 25 11 27

25 11 26 26 26
55,699,521 41,393,677
55,699,521 41,393,677
105,935 95,599
4,237,129 3,823,915
132,346 119,438
4,475,410 4,038,952
51,224,111 37,354,725
51,224,111 37,354,725
51,224,111 37,354,725
911,714 1,252,239
138,004,141 147,249,961
633,033 1,634,281
633,033 1,634,281
41,699,610 15,163,080
41,699,610 15,163,080
147,249,961 169,823,648
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)
25 11 26 26 26
454,665,672 317,893,673
1,936,920 3,150,271
138,708,919 33,000,162
317,893,673 288,043,782
)
25 28 25 11 27
25 11 26 26 26
0.6
A 3,424,696 A 3,287,147
B 46,887,701 B 32,815,339
C 2,315,353 C 3,643,840
D 94,622,211 D 130,077,322
E=A+B+C+D 147,249,961 E=A+B+C+D 169,823,648
F 317,893,673 F 288,043,782
10,000 G=E/Fx 10,000 4,632.03 10,000 G=E/Fx 10,000 5,895.71
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 I=Fx H/10,000 0
)
25 28 25 11 27
25 11 26 26 26
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54,062,517
54,062,517
( )
40,164,593
40,164,593
( 25 11 26 ) ( 2 26 )
1.4632 1.5896
(14,632 ) (15,89 )
) )

271,199,144 461,906,382

271,199,144 461,906,382
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10,772,248 8,760,964
2,662,184 18,690
456,718,859 452,030,887
1,919 533
4,468,961 -
622,484 1,106,943
4 -
475,246,659 461,918,017
475,246,659 461,918,017
13,824 8,494
5,479,732 -
140,631 -
5,634,187 8,494
5,634,187 8,494
302,025,239 271,199,144
) 167,587,233 190,710,379
469,612,472 461,909,523
469,612,472 461,909,523
475,246,659 461,918,017

( )
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434,777,169 302,025,239
1,827,798 2,958,176
134,579,728 33,784,271
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302,025,239 271,199,144
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)
) )
201,084 201,617 533
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( 25 11 26 ) ( 26 26 )
1.5549 1.7032
) (15,549 ) (17,032 )
)
2,000| 1,120.00 2,240,000
2,000| 1,350.00 2,700,000
4,000 624.00 2,496,000
500 3,380.00 1,690,000
400( 17,525.00 7,010,000
6,000 580.00 3,480,000
14,900 19,616,000
EQT CORP 271 102.19 27,693.49
NAVIGATOR HOLDINGS LTD 949 25.05 23,772.45
SOUTHWESTERN ENERGY CO 810 44.33 35,907.30
SPECTRA ENERGY CORP 2,046 40.89 83,660.94
WILLIAMS COS INC 1,188 46.87 55,681.56
CALGON CARBON CORP 713 21.59 15,393.67
ECOLAB INC 445 108.05 48,082.25
PRAXAIR INC 245 130.93 32,077.85
CLARCOR INC 545 57.54 31,359.30
CUMMINS INC 204 150.05 30,610.20
DANAHER CORP 1,102 78.42 86,418.84
DONALDSON CO INC 1,568 40.61 63,676.48
EATON CORP PLC 551 73.72 40,619.72
EMERSON ELECTRIC CO 503 66.50 39,434.50
FLOWSERVE CORP 271 74.50 20,189.50
FRANKLIN ELECTRIC CO INC 649 38.17 24,772.33
IDEX CORP 446 75.42 33,637.32
MASTEC INC 1,336 38.68 51,676.48
MUELLER WATER PRODUCTS INC-A 1,699 8.62 14,645.38
PALL CORP 486 85.69 41,645.34
PARKER HANNIFIN CORP 323 123.10 39,761.30
PENTAIR LTD-REGISTERED 842 74.72 62,914.24
QUANTA SERVICES INC 624 33.20 20,716.80
REXNORD CORP 328 27.26 8,941.28
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ROCKWELL AUTOMATION INC 522 121.26 63,297.72
ROPER INDUSTRIES INC 257 141.66 36,406.62
SENSATA TECHNOLOGIES HOLDIN 1,133 42.80 48,492.40
SMITH (A.0.) CORP 1,550 49.60 76,880.00
UNDERGROUND SOLUTIONS INC 2,500 0.15 375.00
VALMONT INDUSTRIES 208 158.72 33,013.76
WESCO INTERNATIONAL INC 336 84.85 28,509.60
XYLEM INC 2,226 38.42 85,522.92
CLEAN HARBORS INC 671 60.14 40,353.94
PROGRESSIVE WASTE SOLUTIONS 1,033 26.00 26,858.00
REPUBLIC SERVICES INC 599 34.91 20,911.09
TETRA TECH INC 1,335 26.56 35,457.60
WASTE CONNECTIONS INC 857 44.52 38,153.64
WASTE MANAGEMENT INC 262 43.37 11,362.94
BORGWARNER INC 1,519 62.17 94,436.23
DELPHI AUTOMOTIVE PLC 1,170 70.00 81,900.00
JOHNSON CONTROLS INC 712 48.24 34,346.88
TENNECO INC 672 63.28 42,524.16
THERMO FISHER SCIENTIFIC INC 413 115.74 47,800.62
AMERICAN STATES WATER CO 300 29.26 8,778.00
AMERICAN WATER WORKS CO INC 1,842 47.61 87,697.62
AQUA AMERICA INC 2,283 24.73 56,458.59
ATMOS ENERGY CORP 1,252 50.33 63,013.16
CALIFORNIA WATER SERVICE GROUP 947 21.30 20,171.10
CALPINE CORP 2,295 22.42 51,453.90
CIA SANEAMENTO BASICO DE-ADR 527 10.09 5,317.43
ITC HOLDINGS CORP 1,257 36.75 46,194.75
NRG YIELD INC-CLASS A 621 45.10 28,007.10
PATTERN ENERGY GROUP INC 776 29.50 22,892.00
QUESTAR CORP 952 23.62 22,486.24
SEMPRA ENERGY 798 99.14 79,113.72
CANADIAN SOLAR INC 1,628 24.20 39,397.60
CREE INC 597 48.50 28,954.50
JINKOSOLAR HOLDING CO-ADR 1,617 25.86 41,815.62
MAXIM INTEGRATED PRODUCTS 1,107 34.39 38,069.73
NXP SEMICONDUCTORS NV 991 61.66 61,105.06
ON SEMICONDUCTOR CORPORATION 3,757 8.54 32,084.78
POWER INTEGRATIONS INC 536 49.84 26,714.24
SUNEDISON INC 1,156 19.52 22,565.12
TRINA SOLAR LTD-SPON ADR 3,967 12.87 51,055.29
65,415 2,613,237.19

(266,497,928)
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STANTEC INC 569 66.00 37,554.00
PURE TECHNOLOGIES LTD 1,668 6.90 11,509.20
ALGONQUIN POWER & UTILITIES CORP. 3,100 8.13 25,203.00
5,337 74,266.20

(6,966,912)

CIA SANEAMENTO BASICO DE SP 6,400 22.50 144,000.00
CIA SANEAMENTO MINAS GERAIS 1,300 38.10 49,530.00
7,700 193,530.00

(8,881,091)

INVERSIONES AGUAS METROPOLITANAS 9,907 934.61|  9,259,181.27
9,907 9,259,181.27

(1,705,541)

LINDE AG 216 151.00 32,616.00
AALBERTS INDUSTRIES NV 859 23.98 20,603.11
ANDRITZ AG 532 42.80 22,772.26
ARCADIS NV 669 25.65 17,163.19
KINGSPAN GROUP PLC 745 12.75 9,502.47
KSB AG-VORZUG 16 471.50 7,544.00
KUKA AG 462 41.48 19,166.07
LEGRAND SA 371 46.29 17,175.44
SCHNEIDER ELECTRIC SA 476 67.56 32,158.56
FAURECIA 1,247 29.80 37,160.60
ENEL GREEN POWER SPA 8,930 2.03 18,181.48
HERA SPA 8,692 2.02 17,592.60
SNAM SPA 9,460 4.11 38,937.36
SUEZ ENVIRONNEMENT SA 4,566 15.35 70,088.10
VEOLIA ENVIRONNEMENT 4,204 13.82 58,120.30
41,445 418,781.54

(58,160, 380)

POLYPIPE GROUP PLC 1,508 2.64 3,981.12
ROTORK PLC 455 25.55 11,625.25
PENNON GROUP PLC 7,005 7.75 54,323.77
SEVERN TRENT PLC 1,857 19.24 35,728.68
UNITED UTILITIES GROUP PLC 4,362 8.46 36,902.52
15,187 142,561.34

(24,469,228)

ABB LTD 932 21.37 19,916.84
GEBERIT AG REG 171 295.70 50,564.70
SULZER AG-REG 157 135.20 21,226.40
1,260 91,707.94

(10,431,778)

ALFA LAVAL AB 1,230 173.90 213,897.00
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1,230 213,897.00

(3,279,041)

VESTAS WIND SYSTEMS A/S 1,007 278.10 280,046.70
1,007 280,046.70

(5,211,669)

CHINA EVERBRIGHT INTERNATIONAL LTD 35,000 10.04 351,400.00
BEIJING ENTERPRISES WATER GROUP 65,000 5.06 328,900.00
ENN ENERGY HOLDINGS LTD 8,000 56.65 453,200.00
GUANGDONG INVESTMENT LTD 58,000 8.80 510,400.00
SOUND GLOBAL LTD. 23,000 7.06 162,380.00
TOWNGAS CHINA COMPANY LTD. 50,000 9.03 451,500.00
GCL POLY ENERGY HOLDINGS LTD 45,000 2.53 113,850.00
284,000 2,371,630.00

(31,186,934)

HYFLUX LTD 10,000 1.20 12,000.00
10,000 12,000.00

(976,080)

METRO PACIFIC INVESTMENTS CO 135,000 5.20 702,000.00
MANILA WATER COMPANY 33,800 26.00 878,800.00
168,800 1,580,800.00

(3,699,072)

COWAY CO., LTD 610 85,500.00| 52,155,000.00
610 52,155,000.00

(5,199,853)

DELTA ELECTRONICS INC 9,000 189.00|  1,701,000.00
9,000 1,701,000.00

(5,749,380)

635,798 452,030,887

(432,414,887)

)
)

64 100.0% 61.5%
100.0% 1.6%
100.0% 2.1%
100.0% 0.4%
15 100.0% 13.5%
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100.0% 0.9%
100.0% 1.2%
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D 712 D 820
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10,000 G=E/Fx 10,000 25.01 |10,000 G=E/Fx 10,000 26.65
10,000 H 0 |10,000 H 0
I=Fx H/10,000 0 I=Fx H/10,000 0
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1 666,774,715
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167,704 145,729
57,040 43,207
224,744 188,936
156,127 109,622
831 831
156,959 110,454
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472,414 461,171
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529,181 681,058
367,785 324,507
125,965 393,266
451,369 502,467
10,569 92,842
1,509,836 2,018,579
1,221,385 1,232,890
380,852 349,194
52,262 52,845
1,654,500 1,634,930
3,164,337 3,653,510
200,000 200,000
50,000 50,000
4,536,169 838,603
4,586,169 888,603
4,786,169 1,088,603
— 123
— 123
4,786,169 1,088,726
7,950,506 4,742,237
)

)

28 29

24 ( 25

24 12 31 ) 25 12 31 )

12,231,095 16,565,321
392,432 417,705
12,623,527 16,983,026
7,664,592 10,539,856
186,039 208,856
120,502 124,867
651,502 687,966
213,036 234,138
50,986 55,949
244,856 360,785
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6,601 3,520

9,152,093 12,230,028
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1,468,364 1,580,269
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451,369 502,467
83,693 125,323
17,120 23,362
224,700 228,757
285,248 190,892
5,163 12,165
145,099 135,524

22,606 23,934

18,486 21,542

86,372 89,508
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7 4

2,820 2,340
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7,774 1,273
— 6,551
7,774 7,825
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