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193,921,289 97.29
193,921,289 97.29
5,403,165 2.71
199,324,454 100.00

(D

« 2

0 ( 28 3 31 )

) ) Q)

960.93 1,120.93
1 |CIELO SA 20,100 11.30
19,314,844 22,530,844

346.87 490.00
2 [BM&FBOVESPA SA 44,400 10.91
15,401,250| 21,756,000

ULTRAPAR PARTICPAC-SPON 1,749.92 2,210.78
3 9,550 10.59
ADR 16,711,740| 21,112,964

1,038.90 1,449.06
4 |TELEFONICA BRASIL-ADR 11,000 8.00
11,428,006| 15,939,713

3,418.71 2,979.25
5 [EMBRAER SA-SPON ADR 4,600 6.88
15,726,072| 13,704,592

391.56 448.12
6 [CCR SA 27,900 6.27
10,924,594 12,502,688

COSAN SA INDUSTRIA 833.90 991.87
7 10,700 5.32
COMERCIO 8,922,897| 10,613,063

967.92 1,241.73
8 |CPFL ENERGIA SA-ADR 7,177 4.47
6,946,770 8,911,922
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412.50 453.43

9 [WEG SA 18,900 4.30
7,796,250 8,569,969
CIA DE TRANSMISSAO DE 1,470.62 1,525.00

10 5,500 4.21
ENE-PF 8,088,438| 8,387,500
EQUATORIAL ENERGIA SA - 1,186.56 1,286.56

11 6,100 3.94
ORD 7,238,031 7,848,031
CIA SANEAMENTO BASICO 623.12 748.19

12 9,700 3.64
DE-ADR 6,044,268| 7,257,493
398.43 475.00

13 |BR MALLS PARTICIPACOES SA 13,200 3.15
5,259,375| 6,270,000
MULTIPLAN 1,420.12 1,707.50

14 3,200 2.74
EMPREENDIMENTOS 4,544,416 5,464,000
1,093.43 1,178.12

15 |TRACTEBEL ENERGIA SA 4,500 2.66
4,920,469 5,301,563
727.81 940.93

16 |LOCALIZA RENT A CAR 3,435 1.62
2,500,036| 3,232,120
CIA PARANAENSE ENER-SP 858.28 920.59

17 3,400 1.57
ADR P 2,918,202| 3,130,025
SUZANO PAPEL E CELULO- 386.12 407.18

18 6,000 1.23
PREF A 2,316,853| 2,443,125
465.62 483.43

19 |AES TIETE ENERGIA SA-UNIT 4,500 1.09
2,095,313| 2,175,469
230.99 359.44

20 |VALE SA-SP PREF ADR 6,000 1.08
1,385,964| 2,156,695
TRANSMISSORA ALIANCA DE- 574.37 622.50

21 3,100 0.97
UNIT 1,780,563| 1,929,750
ALUPAR INVESTIMENTO SA- 384.37 486.87

22 2,100 0.51
UNIT 807,188] 1,022,438
917.21 1,282.29

23 |TIM PARTICIPACOES SA-ADR 700 0.45
642,051 897,609
EZ TEC EMPREENDIMENTOS E 404.06 518.12

24 1,474 0.38
PAR 595,588 763,716

)

97.29%

97.29%
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0.38%
16.80%
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8.45Y%
23.06%
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(€))
() () )() ()
1
8,836,827,977 8,836,827,977 0.9480 0.9480
( 22 2 2
2
7,111,308,575 7,111,308,575 0.9441 0.9441
( 22 8 26
3
2,272,648,897 2,272,648,897 0.9836 0.9836
( 23 2 28
4
1,265,525,398 1,265,525,398 0.8308 0.8308
( 23 8 26
5
1,209,596,865 1,209,596,865 0.9752 0.9752
( 24 2 27
6
850,528,480 850,528,480 0.7858 0.7858
( 24 8 27
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782,759,171 782,759,171 0.9778 0.9778
25 2 26
8
528,088,491 528,088,491 0.8666 0.8666
25 8 26
9
428,050,724 428,050,724 0.7847 0.7847
26 2 26
10
422,569,772 422,569,772 0.9122 0.9122
26 8 26
11
320,376,473 320,376,473 0.7500 0.7500
27 2 26
27 3 292,077,094 0.6968
4 319,004,205 0.7654
5 305,469,523 0.7392
6 293,780,082 0.7244
7 266,505,424 0.6635
12
218,350,976 218,350,976 0.5459 0.5459
27 8 26
8 233,495,904 0.5837
9 185,618,801 0.4899
10 203,100,961 0.5397
11 210,067,971 0.5620
12 188,443,684 0.5183
28 1 167,834,441 0.4640
13
167,744,687 167,744,687 0.4715 0.4715
28 2 26 )
2 166,027,243 0.4667
3 199,324,454 0.5853
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
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9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

)

1 5.2

2 0.4

3 4.2

4 15.5

5 17.4

6 19.4

7 24.4

8 11.4

9 9.5

10 16.2

11 17.8

12 27.2

13 13.6

4

1 6,661,310,513 356,490,000
2 3,702,371,843 5,491,434,896
3 395,047,747 5,617,081,412
4 219,396,797 1,006,569,346
5 55,915,484 338,870,094
6 121,088,962 279,099,896
7 50,301,462 332,169,381
8 15,451,735 206,577,689
9 14,876,699 78,748,093
10 19,743,814 101,988,331
11 8,843,629 44,922,129
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219,906,649 168,574,073
248,601 1,980
61,854 39,129
1,237,394 783,071
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2,534,427 1,695,291
875,779 732,791
3,536,889 2,512,811
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688,421 1,120,440
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1 1,585.06 1 1,615.74
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0 697,337
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46,806,076 14,152,044
27 8 26 28 2 26
271 8 27
28 2 26
1
27 8 26 28 2 26
1 0.5459 0.4715
1 (5,459 ) (4,715 )
)
)
GERDAU SA -SPON ADR 21,800 0.915 19,947.000
CPFL ENERGIA SA-ADR 7,177 8.590 61,650.430
CIA SANEAMENTO BASICO DE-
10,700 5.530 59,171.000
ADR
TIM PARTICIPACOES SA-ADR 700 8.140 5,698.000
TELEFONICA BRASIL-ADR 11,700 9.220 107,874.000
VALE SA-SP PREF ADR 6,000 2.050 12,300.000
EMBRAER SA-SPON ADR 4,900 30.340 148,666.000
FIBRIA CELULOSE SA-SPON ADR 2,500 10.230 25,575.000
ULTRAPAR PARTICPAC-SPON ADR 9,950 15.530 154,523.500
595,404.930
(67,292,665)
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COSAN SA INDUSTRIA COMERCIO 8,100 26.030 210,843.000
CCR SA 29,300 12.530 367,129.000
CIA DE TRANSMISSAO DE ENE-
6,100 47.060 287,066.000
PF
CIA DE GAS DE SAO PAULO-PR
1,400 35.700 49,980.000
A
LOCALIZA RENT A CAR 3,435 23.290 80,001.150
TRACTEBEL ENERGIA SA 4,500 34.990 157,455.000
BM&FBOVESPA SA 46,400 11.100 515,040.000
AES TIETE ENERGIA SA-UNIT 4,500 14.900 67,050.000
MULTIPLAN EMPREENDIMENTOS 2,900 44..850 130,065.000
BR MALLS PARTICIPACOES SA 14,900 12.750 189,975.000
CIELO SA 21,100 30.750 648,825.000
EZ TEC EMPREENDIMENTOS E
1,474 12.930 19,058.820
PAR
EQUATORIAL ENERGIA SA - ORD 6,100 37.970 231,617.000
WEG SA 20,300 13.200 267,960.000
TRANSMISSORA ALIANCA DE-
3,100 18.380 56,978.000
UNIT
ALUPAR INVESTIMENTO SA-UNIT 2,100 12.300 25,830.000
3,304,872.970
(94,420,221)
161,712,886
[161,712,886]

&)

9 100% 41.6%
16 100% 58.4%
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799 9,980
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CI0 Chief Investment Officer
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41 171,349
625 11,658,345
666 11,829,694

5 34,869
17 2,563,438
22 2,598,307
688 14,428,000
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103 56 26
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26 81 27 31
15,186 31,438
15,003 4,878
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103 110
674 585
15 153
39,406 47,600
1 252 1 255
23 21
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2,901 2,759
2,910 2,758
68 1
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15,077 12,979
8,338 6,667
5,141 5,129

129 124
997 996
398
74 60
3
18,320 15,995
57,727 63,596
26 31 27 31
33 64
8,998 9,172
7 5
77 72
4,277 4,965
2 4,635 2 4,127
3,463 4,162
1,530 1,133
530 1,429
955 1,092
1 747
15,534 17,801
1,959 2,072
80 101
1,789 1,745
3 2
3,832 3,920
19,366 21,722
15,174 15,174
11,495 11,495
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11,495 11,495
374 374
10,821 14,126
11,196 14,501
37,866 41,171
494 702
494 702
38,360 41,873
57,727 63,596
@
25 26
26 31 27 31
84,771 90,924
788 933
85,560 91,858
47,520 49,978
668 670
8,246 9,013
741 867
7,505 8,146
735 756
1,323 1,289
249 252
477 481
54 53
11 13
531 488
58,494 61,709
5,708 5,881
243 289
3,785 3,803
724 695

955 1,092
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963 1,032
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1 144 1 1,226

9 20

220 372

374 1,620

3 84

71 67

74 152

16,503 20,416
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0 26

0 772
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6,525 6,238

150 17
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10,126 13,431

®

56/90



EDINETOOOO

O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

25 26 31
(E{E  HHEMD
HEET
EREFHE s gy
FEE %gggﬁ i 2 & A
) N . I+ Flm&Fg BTER
- B 1 B -
EFdERE | VmdEiE e P
EE
WHRE TS 16,174 11,445 T4 7,722 8,047 34,787
LHATENEE
e el v - - - 207,027 S0, 027 20,027
e - - - 10,126 10,126 10,128
T EE A LD
1B Ho S E SN - - - - - -
R CREEED
HEREENEE - - - 3,033 3.033 3,084
LEAE S 16,174 11,445 ar4 10,821 11,1398 37,068
ARl - REEEE
E%_Eﬂﬁéﬁ i - R T4 B HEt
e | EEEAH
HEREMS 464 464 35,231
LEAZCEHER
BFEEoiY - - AT.027
L ERGE i - - 10,128
T T A L San
8 B oo S HATCER 30 30 a0
WO
LHEAZCEhER& &t 20 20 2.124
HEAFEMS 434 434 38,360
26 27 31

57/90



EDINETOOOO

O0O00DOO0000O00OoOOno(Ee6748)
Oooooooooooooooooodad

=

FhE A
EFEEE EEse
afe %gggﬁ HEEEA
' o ‘ I HEEEe ERET
afEEs | mEks i
" ) BT &gt
TN
WEAE S 15.174 11,435 ard 10,821 11,1498 a7.86E
s 7 5 2
#lFE il g - - - M10,126 M10,128 M10,1268
L HARE A - - - 13,431 13,431 13,431
HEEELD
3B H o & A ; ] _ _ _ _
58 (%8
WA EhEEE 5 - - - 3,304 3,304 2,804
WHAR B S 15.174 11,495 ard 14,128 14,501 41.171
S - R R

ROMEE | oy | WEEAR

mpwiEm | Lo DR

%E% S [=N-1]
WHAE R 494 494 28,880
4 7 ) 2
552 OEL K - | At0.125
s B4 P - _ 13,431
HEEELID
TH Hon S ERECED 208 208 2048
55 (28
e 208 208 3 513
WHAR RS 02 oz 41,873
)
)
)

58/90



47
20

59/90

15

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

14



44

68

224

34

64

228

60/90

530

220

63

74

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

531

13



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad
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71
26 31 27 31
18 20
251 275
729
24
26 31 27 31
4,508 4,084
26 31
Daiwa Asset Management(Singapore)Ltd. 1,719
27 31

Daiwa Asset Management(Singapore)Ltd. 1,834

61/90



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

25 26
26 31 27 31
1,065
25 26 31
2,608 2,608
2,608 2,608
25 24 25 25
7,027 2,694 31 5
26 25
10,126
3,882
26 31
26 26
26 27 31
2,608 2,608
2,608 2,608

62/90



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodn

26 25 26 26
10,126 3,882 31 26
27 23
13,428
5,148
27 31
27 24

63/90



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

26 31
15,186 15,186
8,265 8,265
22,283 22,283
45,735 45,735
4,277 4,277
4,635 4,635
* 2,678 2,678
11,591 11,591
27 31
31,438 31,438
10,295 10,295
10,520 10,520
52,254 52,254
4,965 4,965
4,127 4,127
* 3,366 3,366
12,460 12,460

64/90



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

26 31 27 31
1,059 1,025
5,141 5,129
997 996
26 31
10
10
15,186 - - -
8,265 - - -
- 1,498 3,978 97
23,452 1,498 3,978 97
27 31
10
10
31,438 - - -
10,295 - - -
6 1,591 3,790 84
41,740 1,591 3,790 84
26 31

65/90




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

5,141
27 31
5,129
26 31
113 55 58
5,625 4,873 751
5,738 4,928 809
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Daiwa Asset
Management - )
(Singapore) Singapore 133 100.0 1,834
Ltd.
() MAS
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25 26 31
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100 978 971
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Daiwa Asset Management(Singapore)lLtd. 1,765
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