EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2019 19

172



@

€3)

1D

®

©)

17

®
3.24

10 3.3
(©)

O)

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

Q)
2019 20 2020 20

12 24

2[72



®

©)

0

an

12

12 24

©®

16

3/72

1D
aDn

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



@

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12

4/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12
480 12 1 2
32 26 9 4 2

5/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

12

12

6/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

1,000

7172



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Oooooooooooooooooad

FIT7ORMBKERECHBLET.

* BEZERL PV PHE - BEOBMSIFAC BTN TLSHL (CNEICHLDIBDEEHE
T )FCHRAETVWET,

HEFERNRE- SRR 55 S8 WME. =L A Y ERY PR L= P 2 U S e L
FT#.

HASORBENGEREERAER. PV7ENGETD [FRB
EPEYBRIRIAYBN A2 —=Fa3F) (V2HKR=I) |
riTnwEd.

WRBL7PEYRIRIAIPN A F—=FaF (VHKR=-I)
19974, MELH L Py hYRIAY FO100%HRICE DY Y HH—ILICEIT.
CWEB L PRy Y RYAY DI O— UL ERERICE APYPREES,

SEREREE. D ORBEFERCIELEPHUARY R EROGRSICED. MELEE
RAEETVET,

AERBAEICOVWTIEF, FAIELTABANY VETLEERA.

T

BEMEELUFTRMESICE T LEQESEEANTELVLWESHBNET .

8/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

ERTOER

« WO DEEWE O
» HRINHEERSEPLICEE

E 5B 5 DR

#G1REIR
s PFURR (WY RU=PFURF, €29-PFURF) CLHHE - F1F
* RFLGFSAENRANS LAV Y- OWE
* MBI EE L EEROR LT YT - UY=—F
* BEHMRETLICLD AL U—=v T

R— k274 U OmME

« PFURR (AYRU=FFUZ, o K= T4 UA TR p—HEBOH
TLIY—FPFUIAR) ICLBEIRHEE BPATFPENELT., f—FZFx0U
* 1B L
.f
%
i
U S OSF - 1BiE 5
e =T UFTRT p—cLBHFETY FO—)
c WEEBLEPEY R VRUAY FOEAEES, oY eEERE. JO0-/TLE
WA L —TIC &£ BHIF
O SIERROMS
s =R USRI —BLUFFUIR (B <TA-YR> . L AROTERSNED
FU=FPFUZIR, B25=FFULEF) HEEE <N , R RTIUP
BN FE - BEIRGHR =R SETUF
« AROTRBNEN SEEBOEVEACHEE. B hE
MEREO LYy IRV AYRCHTSEEVT—F
ERET S C £l LB HOE@MEE RS A A
« MEAPY I LSERIEROBRESFCENT v
. TRARER R —U—) rEESFlEnRE) 18 MELARADRS. A

SR OIBERNE ) @ 3 ARG LT MBI EEE

T

HEmELUMRHEFCL TR LEOLSGHBFTIRWVMESHEDEY .,

9172



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

272 EOtEH

s PR AT TP XARCELDBRETVET .

ELd - |
:H:fﬂ FITHE-
FLAF i@
i o R IATT17F2E o VBl
</ MR M
rlE WS- (7 BT R T > - BR#
() TP
FEvE @@
SRE
mEAE B BWEEL : A&ET
RiE® ?*‘::;'?:3”' 5B
<
(EAW)HRT> Lt A
ﬂﬁ  —

WIDpuF- 7 Dr AT LR ABOERERES~OREERCT. EHNGERURABRETIAATY,

E 1312 F FIIR

LS X #BANOEERERITVLEEA.

NARAEE HAREENOEHEEFSCESIMERIZLEA.

REcHE OF2ORWETVET,

cLASLU 0 HOE 20 H(RREHOWMSRERERB) ICRRETVL, FAELTROBEHICED

ENRETVET,

AEMRME. EREFEO. MBS EIHEESFERSLURRS (FERESHET. ) H02HE

LEY.

REFRERM. SRSV EEEROKE, HTRBEAEENRLTRELET LEL. SRMR ML D

ROBSHFCR..AETEETTORVWIEHABEDET .

b A—=ED
®M 18 28 38 48 (58 (68 {78 ; 8A | 98 (108118128
e K &

D ERRAA-JETHEN . BREOSEROFLLELIFEORMIE2ULT. . RE-RET3L0THRAENI LA,

ERoyEEMIERAEMCRCTARAESNEY,

=3

HEBAELUTRBRBICL TR, LROLSEBBNTELLWEEHBET .

@
2009 11 26

®

10/72



arnltrizy b A Falar
13 Bt B E B E

HEREEEE

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

-2 7uF

LT LR
¥=EL
F

VPP RTOAF TP

(R =I5 R

w=EL
TEA-FH -7 F

HI2w 20 F

Bt - FUPPNERRER D F

Finit

FiHER
SIFHEEERD)  pavan- b5 EESAERAT

I & - ISR LI AT A3
Gzl

st

FEER EMIRE - HIEF

BE - BRIl — eSS
WREE s BDS: - B - (HBE O L

VGENDIT R ek - BERIR. &EEet - RS
i - FHEFBOEHREBHAEREMRESHATLIT. i
CGE2RREM AT S EA R, B0, 17 .
ol - g - HEEOZHELFIIOLTHRES |
hTlhXd. |

L mnenaEi

TLi s

HEF
(i)

-

i

[Z5772F]

ErEL-
7T

RFEAF 7

2019

=E ISAF+ 77N 58
i85 < EH 5 5L i85
e L

1Rim

Y IREE o Bis - BBEE - HEZOESIIRUE

EEF (FmE)

BERBLEF iy E

73 PiEE-
QP
HRIE

Cr 38 ) - 3R T

FRT
S
e

S ] |

SEEEE- MR T i1

19855 12F RmEEEI L7 (f  REELE#SI -7 FobEic kY. EEER

VR 2 R E T T, REBLLT L - NSRS Ei Lo itE
VW TE A g 2 (B TR

19874 2 R SRR E L L TEH
&6 A SIS

19915 4 B EFE LB ER 0 ERFRERE
199552 5 F REBLEY ¥ v b w32 A v MREHRESHICHRERE L, BEERELD

TS L LT ORFFIE

E00TEE O A sERdEISRARS [FE b LT ER
4F LA BREBL7 R v bery AL VRS2 ER
201610 REB R TEERERFRT R &

2019

11/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

38,300 100.0

@
@
TMA Asian Small to Mid Cap Equity Fund
)
TMA Asian Small to Mid Cap Equity Fund
TMA Asian Small to Mid Cap Equity Fund
@
@
15
¢)
@ @ @  ®

D) TMA Asian Small to Mid Cap Equity Fund

@

©)

©) ®)

®)

(6) 14

®)

@

@) 14

©)

4

12/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

TMA Asian Small to Mid Cap Equity Fund

10

2006 12 8
2156 11 29

0.65

Global Funds Trust Company

Nomura Bank  Luxembourg S.A.

Tokio Marine Asset Management International Pte. Ltd.

2008 28

15

®

13/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

‘ 1. EREEDSE ‘ ERAHHEEIOEL

HERER A 57 —&RAE

< 10.A. WH>
HEEL oARE - Lo e oFiBr

TRAR International
Ll 1))
- FIPERTREERERS: (1P Q)
<i@-o R, W
TSt M 500K At

BHAFZFI-FAS 107, >
A% oA BHE - Lo fi e ol B

‘ 3. K kT4 U

il A

LENEERS (IPC)
< 1@ H=>
I : BB AR I R
4. 1824 —7 25N EES 7 7 F RERSS T
EEEEERL (PRC) (7 FELRST v FAEEA A QD
c1@ 8> BHE{EIEET M E SR

TMA Asian Small to Mid Cap Equity Fund

100 Tokio Marine Asset Management
International Pte. Ltd. International

International
12

International

International

2019

Q)
10 20

14/72



®

o 0O T QD

19

20

21

21

100 10 100 20

27

15/72

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€Y

&)

®

16/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

37

17/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

=) A EEEH -

<825 EH SR>
ERAUZ S OIeE - g EEE
Em-?thHvﬂT Tﬁm-?thHvﬂ
<A FSATF 2> < HHY ZEEEF >

OitETIET oEE - e | | SRRt LT ETROT T B
O R RDFIE
OTBUR . ERUROIEE" B 5

<A FSA 7 AEEE> < BHEREE >
(FEIA 1 - hEes) ([FEIR 10D - BEe)
AT 3 ATF 2 AR Oeil - BEETL. EAEE O s TR L.
AT IATFTAOHEE - RELEDIZEHE gLt oidmEE CTELELWER
Fioh2HEOIE - ENICEATIRESR HHDEE -ALENSLIT.
fTLhE .

’.'!'I'!llll..'l'llllll‘.'l'l'llllll‘.'l'l'llll'l.l'lllll‘l"lllll-l"l'llllll‘lh
.'I"III-ll-.'l'l'llllll‘.'l'lllll-‘l.'l'lllll-".'I'I'IIIl'.'.'lllll'.".'lllll..'l'*

<P AP
FRERICNE L EEFRIEE

18/72



EDINETOOOO
O000000000000000000(E06433)
OooOooooooooooooooood

 IESE 2014557 ~20196473

Z7VEOEMBEES LU PR ERBENGREISALD
SEEEEREEESNOME BEFOHE
WESFEMOSRFICEISHTESBERBAENLEE TruREREBNGRESSAETRMCHN TES LSS
1FROREEERERLELOTY, fERELEEOTE, AXSEMOERERICEITSET 1M
OREE R O P - B R EERTLEROTY,
(A %) (361
35,000 100
30,000 80
AiEEEEERRER TR
25,000 60
41.9
20,000 & 33.7
15,000 || ” 20
111 st |

5,000 - TR

I|'ll||| |I|I[I oL

i m — =}
2014/05 2015/05 2016/05 2017/05 2018/05 (%/R) SruF | BAG #lEA TNEE SAEM SUEN GRER
EEfl o | woa [ 778 [ 20 [ 31 | 14

#YREMEARRENE. HARFESERERLHOE HETOREISAN 7P EOIEENEEBEOE T A,
LTHHLABREHS T, RROoBREM-2 RS HPFYFRAREHEAEREMOSMBER T, R
SHHOET. HESFERELELOELTHELTLSED, RFOES

#EMBERLE. RIBSESERERL-LOLLTHELT EHCESUTHRLESMEER-ERGSASHFEDE
LWES, REOBEEHNCESLTHRL - SMBERE ¥,

FRGHBSHBOET,

LENEHEI S ALERE

BEE  TOPIX (MAHMEEER) (AL
AT MSCIDSY 18 (B3, AN—2)

WRESE MSCITR—Yusd-¥=fok-1oFudR ([BYAH. B~—2)
EXEA NOMURA-BP! (EM)

HAEA FTSEHMERTTv22A (<%, A~=2)

FREN P A YR A 0 F eI A-IF =2 TR 0= F 1= 771 E (B~—2)

BEIC2WLWT

STOPIENAESENMIRELTVOMETEN-BESEAOREERLSSERRTT. TOPIXOERAELUMELE. NEESHGINOORHETED. TOPIXEMTS
FATOREMELIL 2N PENSESTHRYHLEY., BRENRSIMLE, TOPIXOERICRYELLCEL RO EOE P, SBORt. TOPXOME R B, S5aomss
AIWMEFROET. SMECIOTTIRER (EE2H. F~—2) @ MECIHEFRELTOLEFER<ZTERATNOHATRORr A CARNURERE T V. Ml
GHETH. DAHENEOE— DoRNEMSCIHICEELET. ER. MSCHEREROATEEIFONRES L NEMLTSMMERL TR T, MSCHHEDFIES LICT
Y RAG—EBEAEEEENN. BE, EAWTAILEBLAATVET. MSCIHR7 o FERMES L 7PuEraEldhEINELALERL. BMSCIZT-
Dy Fatryb oS xFy L2 (BEHAM A<=211, MECIHFRELTLEIEREOUIARORSE R ENSHETY. Bl M. NHERFOR—00
WEHNEMSCIHECMELET. B, M3CIHERRROMEEER TN EL U R E R FOMMERLTOET. MSCIHOFRELEA Ty 2 20— BERRTEER
W HE PN TS EEBUSRTUET. MSCIEE 7 PR ERMESC 7P EPGEL VP SIAELALERA.  GNOMURA-BP (W) . FHESF RS
ZHECERTESORREANCETLOCHREACEAEEBEATY,. 8, NOMURA-BPI W) CMT2ETY. MEg. DNHESTORE—-90840. B ARCS
MLEF. @SFTSERRERAY T2 (M<BE. F~—2] &, FTSE Ficed Income LLLEZDEE2 0. BEER<EREFECESORATERESTEOMBENT
MREHLERART Ty OATE, SO Fy2AGT =PI, AREEOHENNLLTED. FTSE Fixed Income LLCE. WRF=SOEMGELUETREMES T, B
F=5aHE. ERECENECDFASMELALE A, SO ForPA0NTIEMRNCENHE T 0 R—0ORMNIAFTSE Fixed Income LLCCHELEF, ®IPE
W AR b R E A X TR PR-IN=P 0 T = ry? - TO= R T =277 F (F~=2) 2. J.P. Morgan Securities LLCY R, DELTWES. KREIY
ROTIASAABTEAEHRILEHEBRTY. BE JPELA AR ol B e A Ty P R = o e T S 0= UL F = 2 P FEMTSE A,

LEHENIORE—-00WE. 1 P.Margan Secoritiés LLCCWELEY,

() MAOEHRE . AE Y ELC SRR EMELT. AN -RELTET,

LRF@EDERTHD. BROPOFETE-RIETSLOTRHEDEE A,

€))
3.24

19/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

10 3.3
(€)
0.3
®
1.125
10 1.2375
0.35 0.75 0.025
10 1.8875
. i . 0.65
TMA Asian Small to Mid Cap Equity Fund
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2,088,357,600 96.02
1,112,650 0.05
85,380,017 3.92
2,174,850,267 100.00
5,000,540 45.66
3,007,390 27.46
2,941,511 26.86
10,949,441 100.00
@
a.
) (@) ) ) )
TMA Asian Small
1 |to Mid Cap Equity 118,200 18,010 2,128,782,000 17,668 2,088,357,600] 96.02
Fund
2 1,100,000 1.0115 1,112,650 1.0115 1,112,650 0.05
b.
)
96.02
0.05
96.07
a.
) (@) ) ()| ¢)H
1 0.240| 2019/05/29 3,000,000 100.03] 3,001,170 99.99| 2,999,940| 27.39
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2 1.500| 2019706728 | 2,000,000 100.37| 2,007,560| 100.26( 2,005,320| 18.31
3 0.209| 2019/06/20 | 2,000,000 100.04| 2,000,900| 100.03 2,000,600| 18.27
4 1.500| 2019706714 | 1,000,000 100.32| 1,003,200 100.20[ 1,002,070 9.15

b.

()

45_66
27.46
73.13

®

1 1
) )
( ) ( )

1 (2010 4 20 ) 11,207 12,522 1.0222 1.1422
2 (2010 10 20 ) 17,156 18,096 1.0042 1.0592
3 (2011 4 20 ) 20,821 22,271 1.0049 1.0749
4 (2011 10 20 ) 14,533 14,533 0.7734 0.7734
5 (2012 4 20 ) 14,560 14,560 0.8893 0.8893
6 (2012 10 22 ) 8,469 8,469 0.8753 0.8753
7 (2013 4 22 ) 8,078 8,971 1.0857 1.2057
8 (2013 10 21 ) 5,695 5,853 1.0858 1.1158
9 (2014 4 21 ) 4,692 5,109 1.1259 1.2259
10 (2014 10 20 ) 5,149 5,619 1.0951 1.1951
11 (2015 4 20 ) 11,548 13,082 1.1292 1.2792
12 (2015 10 20 ) 5,217 5,217 0.9187 0.9187
13 (2016 4 20 ) 3,639 3,639 0.7717 0.7717
14 (2016 10 20 ) 3,118 3,118 0.7612 0.7612
15 (2017 4 20 ) 3,132 3,132 0.7992 0.7992
16 (2017 10 20 ) 3,403 3,403 0.8600 0.8600
17 (2018 4 20 ) 3,100 3,100 0.8410 0.8410
18 (2018 10 22 ) 2,352 2,352 0.7347 0.7347
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19 (2019 4 22 ) 2,217 2,217 0.8462 0.8462

2018 4 3,061 0.8318

5 2,984 0.8324

6 2,756 0.7976

7 2,806 0.8273

8 2,707 0.8120

9 2,508 0.7976

10 2,189 0.7051

11 2,331 0.7660

12 2,151 0.7289

2019 1 2,153 0.7557

2 2,211 0.8029

3 2,164 0.8063

4 2,174 0.8306
1 2009 11 26 2010 4 20 0.1200
2 2010 4 21 2010 10 20 0.0550
3 2010 10 21 2011 4 20 0.0700
4 2011 4 21 2011 10 20 0.0000
5 2011 10 21 2012 4 20 0.0000
6 2012 4 21 2012 10 22 0.0000
7 2012 10 23 2013 4 22 0.1200
8 2013 4 23 2013 10 21 0.0300
9 2013 10 22 2014 4 21 0.1000
10 2014 4 22 2014 10 20 0.1000
11 2014 10 21 2015 4 20 0.1500
12 2015 4 21 2015 10 20 0.0000
13 2015 10 21 2016 4 20 0.0000
14 2016 4 21 2016 10 20 0.0000
15 2016 10 21 2017 4 20 0.0000
16 2017 4 21 2017 10 20 0.0000
17 2017 10 21 2018 4 20 0.0000
18 2018 4 21 2018 10 22 0.0000
19 2018 10 23 2019 4 22 0.0000
1 2000 11 26 2010 4 20 14.2
2 2010 4 21 2010 10 20 3.6
3 2010 10 21 2011 4 20 7.0
4 2011 4 21 2011 10 20 23.0
5 2011 10 21 2012 4 20 15.0
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6 2012 4 21 2012 10 22 1.6
7 2012 10 23 2013 4 22 37.7
8 2013 4 23 2013 10 21 2.8
9 2013 10 22 2014 4 21 12.9
10 2014 4 22 2014 10 20 6.1
11 2014 10 21 2015 4 20 16.8
12 2015 4 21 2015 10 20 18.6
13 2015 10 21 2016 4 20 16.0
14 2016 4 21 2016 10 20 1.4
15 2016 10 21 2017 4 20 5.0
16 2017 4 21 2017 10 20 7.6
17 2017 10 21 2018 4 20 2.2
18 2018 4 21 2018 10 22 12.6
19 2018 10 23 2019 4 22 15.2
1 2009 11 26 2010 4 20 13,621,130,000| 2,657,240,000| 10,963,890,000
2 2010 4 21 2010 10 20 10,807,540,000| 4,686,670,000| 17,084,760,000
3 2010 10 21 2011 4 20 10,083,849,558| 6,449,429,630| 20,719,179,928
4 2011 4 21 2011 10 20 3,931,875,610( 5,857,897,966| 18,793,157,572
5 2011 10 21 2012 4 20 6,714,605,054| 9,134,474,944| 16,373,287,682
6 2012 4 21 2012 10 22 352,053,230| 7,049,668,951| 9,675,671,961
7 2012 10 23 2013 4 22 1,765,792,735| 4,000,480,729| 7,440,983,967
8 2013 4 23 2013 10 21 459,856,980 2,655,065,183| 5,245,775,764
9 2013 10 22 2014 4 21 938,409,750 2,016,301,420| 4,167,884,094
10 2014 4 22 2014 10 20 1,813,551,530| 1,279,112,114| 4,702,323,510
11 2014 10 21 2015 4 20 10,821,330,151| 5,296,201,370| 10,227,452,291
12 2015 4 21 2015 10 20 441,945,216 4,990,387,719| 5,679,009,788
13 2015 10 21 2016 4 20 361,810,569| 1,324,336,832| 4,716,483,525
14 2016 4 21 2016 10 20 263,895,413 882,808,159| 4,097,570,779
15 2016 10 21 2017 4 20 592,596,651 771,148,796 3,919,018,634
16 2017 4 21 2017 10 20 765,685,922 727,383,570 3,957,320,986
17 2017 10 21 2018 4 20 464,434,518 734,548,052| 3,687,207,452
18 2018 4 21 2018 10 22 106,951,591 591,436,861 3,202,722,182
19 2018 10 23 2019 4 22 3,357,835 585,084,990 2,620,995,027
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npE:201954H26H

RARBL7ZITZRIMNEIIAT 477 FOEERR

ERREEREORRTERLTVLEY.
HERPERAZEMCSHINETY,

ERMIIGICS (R MM SRS —TIETY.

) EEME ) E - bl B HERY ) A E{usEE
aE it : - =t ] 4 ] i ]
E5 (%) 93.7% 1 | E (&) 27.5% 1 | AlREY—-E2 9. 7%
| EERAEY 6.3% 2 | |mm 16.3% 2 | T2n¥— 2.1%
ah 100.0% 3| Fwk 15.1% ERE e 7.8%
¢ e 4 | &R B.B% 4 | MAEEL - PS5l T.2%
ﬁ;::;;l;m;ttﬁmmﬂiiﬁtmnn‘ s | suam—n 7.9% s | ms e
22 K 6|1 7.1%
LOTY. 8 |7ruey 3.9%
| FL—=F 1.8%
10
10
G #A L1081 A BEIEY ( TEEEH
2] o - i 4 i 4
1 | XL AXIATA TBK PT A2 FrP | BRART—EZ 3.1%
2 | GOODBABY INTERNATIONAL HOLDD | e (8:8) | BZUHEM - 7L 2.6%
3 | SAMSONITE INTERNATIONAL S4 PE (FE) | MAKRER- PLL 2.5%
4 | GENTING SINGAPORE LTD uHf—IL | AREY—ER 2.4%
5 | UOL GROUP LTD oA=L | TEE 2.3%
6 | CJLOGISTICS HmE W 2.2%
7 | LINK REIT $E (G2 | THE 2.2%
& | THAI OIL PCL-MNVDR g IHILFE- 2.2%
9 | CHINA DONGXIANG GROUP CO ol (S8 | MAHEE - PITLIL 2.1%
10 | PETROMN CORP FrUEY IxilF— 2.0%
(%) HMIPURICRNYFT=00E0E A,
75
50 545 39.72
251 1811 11,72 13,39 13.95
0 - b = -
-25 -20.97 -1204 <1418 1674
~30 =50 2011 Z012 2013 2014 Z01s 2016 2017 Z018 2019 (&)

HIPUFOEBERE. RFTEREHEEALELOELTHRLTWVWET.

HAFRNFERIBEVOOREFETT.

CBRFOERAERAR. EReEHOR—LR—VTICREBEVWLEETZE T,
ZPYFOERAEMES<ETHREOENTHY. AROBAAREENFETILOTRENEE A
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1
o
18 19
[2018 10 22 1 [2019 4 22 ]
139,849,048 124,961,978
2,241,410,000 2,128,782,000
1,112,540 1,112,650
2,382,371,588 2,254,856,628

2,382,371,588

2,254,856,628

12,071,647 23,498,877
383,389 298,763
16,869,031 13,145,532
348 322
153,255 119,412
29,477,670 37,062,906
29,477,670 37,062,906

1 3,202,722,182

2 849,828,264

1 2,620,995,027

2 403,201,305

57,189,254 47,342,699
2,352,893,918 2,217,793,722
2,352,893,918 2,217,793,722
2,382,371,588 2,254,856,628
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O

18
2018 4 21
2018 10 22

19
2018 10 23
2019 4 22

624 16
336,866,220 321,558,710
336,865,596 321,558,726

52,061 43,121
383,389 298,763
16,869,031 13,145,532
153,255 119,412
17,457,736 13,606,828
354,323,332 307,951,898
354,323,332 307,951,898
354,323,332 307,951,898
15,380,316 16,409,158
586,277,559 849,828,264
95,307,061 155,838,551
95,307,061 155,838,551
19,914,750 754,332
19,914,750 754,332

1 1
849,828,264 403,201,305
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€))
19
2018 10 23
2019 4 22
1.
2.
2018 10 20 2019 4 20
2018 10 22
2019 4 22
182
18 19
[2018 10 22 1 | 2019 4 22 ]
1. 1 3,687,207,452 3,202,722,182
106,951,591 3,357,835
591,436,861 585,084,990
2. 1 3,202,722,182 2,620,995,027
3. 2
849,828,264 403,201,305
18 19
2018 4 21 2018 10 23
2018 10 22 2019 4 22
1 1
0 0
0 0
328,128,264 268,584,455
57,189,254 47,342,699
385,317,518 1,203.08 315,927,154 1,205.36
|
18 19
2018 4 21 2018 10 23
2018 10 22 2019 4 22
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©)) ©))
3.
18 2018 4 21 2018 10 22
325,090,000
220
325,090,220
)
19 2018 10 23 2019 4 22
301,646,400
110
301,646,510
)
1
18 19
[2018 10 22 ] [2019 4 22 ]
1 0.7347 1 0.8462
1 7,347 1 8,462
©)
1
@

@
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TMA Asian Small to Mid Cap Equity Fund 118,200 2,128,782,000
118,200 2,128,782,000

1,100,000 1,112,650

1,100,000 1,112,650

1,218,200 2,129,894,650

S.A.

)

TMA Asian Small to Mid Cap Equity Fund

TMA Asian Small to Mid Cap Equity Fund

2018 9 20

2,595,558,502

Nomura Bank (Luxembourg)

2018 9 20

2,243,347,271

258,572,385
55,870,777
9,663,091

2,567,453,524

12,548,234
4,929,428
13,968,720
5,858

31,452,240

2,536,001,284
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JPY
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JPY
JPY
JPY
JPY
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JPY

PR R RPRPRRPRPRERRRER

®

2018 9 20

2018 9
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.00763
.06994
132.
.64515
.98035
.03689
.48174
.01221
.28870
.27437
.00892

35212

EUR
HKD
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INR
KRW
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PHP
SGD
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USD
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151,400

16,750

100,000 FAIRWOOD HLDGS

39/72

45,252,882

39,536,167 1.56




1,170,000 GOODBABY INTERNATIONAL HOLDINGS

550,000 SITC INTERNATIONAL HOLDINGS

560,000 PACIFIC TEXTILES HOLDINGS LTD
40,000 ASM PACIFIC TECHNOLOGY LTD
5,000 SINA CORPORATION

2,009,250 CHINA DONGXIANG GROUP CO

270,000 SEMICONDUCTOR MANUFACTURING

276,000 CHINA STATE CONSTRUCTION INTL

560,000 CIFI HOLDINGS GROUP CO LTD
25,000 ENN ENERGY HOLDINGS LTD

120,000 MGM CHINA

230,000 CHINA YONGDA AUTOMOBILES SER
5,000 SILERGY CORP

35,000 WYNN MACAU LTD

70,000 LOGAN PPT

140,000 CHINA YUHUA EDUC

20,000 3SBIO INC

900,000 CHINA MACHINERY ENGINEERING-H
290,000 TONG REN TANG-H
820,000 HUANENG RENEWA-H
240,000 CHINA OILFIELD SERVICES H
303,000 SINOTRANS LTD H
80,000 SHANGHAI JIN J-H

100 ZHUZHOU CRRC TIMES ELECTRIC CO

350,000 HKT TRUST AND HKT LTD
44,500 LINK REAL ESTATE INVEST TRUST

140,000 PETRONET LNG
160,000 INDIAN HOTELS CO
240,000 UNION BANK INDIA
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45,252,882 39,536,167 1.56
63,382,091 53,534,688 2.11
44,652,723 51,039,548 2.01
63,580,815 50,846,514 2.00
58,916,118 46,442,485 1.83
52,993,319 38,269,024 1.51
37,881,223 36,486,914 1.44
34,052,866 33,279,015 1.31
42,246,248 32,597,820 1.29
46,401,832 32,269,520 1.27
21,027,477 26,488,517 1.04
30,950,773 22,786,559 0.90
26,215,821 21,968,668 0.87
10,713,637 10,205,199 0.40
10,343,437 9,628,808 0.38
9,768,592 9,328,534 0.37
10,391,955 7,506,867 0.30
4,174,599 3,614,735 0.14
567,693,526 486,293,415 19.17
56,195,053 48,901,878 1.92
48,261,210 48,101,146 1.90
29,791,976 27,671,028 1.09
23,853,236 27,556,637 1.09
14,054,941 13,214,231 0.52
2,486,026 2,688,173 0.11
58,227 63,916 0.00
174,700,669 168,197,009 6.63
47,310,671 53,949,353 2.13
40,545,209 48,135,820 1.90
87,855,880 102,085,173 4.03
53,445,453 50,659,470 2.01
34,693,673 31,942,917 1.26
64,983,504 29,183,872 1.15



240,000 BHARAT HEAVY ELE

400,000 SYNDICATE BANK
100,000 L&T FINANCE HOLD
70,000 IRB INFRASTRUCTU
80,000 ALLCARGO LOGISTI
10,000 MAHANAGAR GAS LT
20,000 ARVIND LTD

2,000,000 PT XL AXIATA TBK
700,000 MATAHARI DEPARTMENT STORE TBK
2,500,000 PEMBANGUNAN PERUMAHAN PERSER

42,000 SAMSONITE INTERNATIONAL SA

300,000 DIGI.COM BERHAD
210,000 GENTING MALAYSIA BHD
430,000 1JM CORP BHD

100,000 GAMUDA BHD

28,980 GT CAPITAL HOLD
330,000 PUREGOLD PRICE C
52,610 ROBINSONS RETAIL HOLDINGS INC

67,000 BNK FINANCIAL GROUP INC

2,700 CJ LOGISTICS

2,200 E MART CO LTD

5,000 HYUNDAI MOTOR CO LTD PREFERENCE
5,000 KOLMAR KOREA CO

14,500 MODETOUR NETWORK

10,800 ORANGE LIFE INSURANCE LTD

41/72
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32,864,946 27,844,651 1.10
60,168,531 22,816,369 0.90
27,826,360 22,630,366 0.89
22,203,200 17,848,539 0.70
20,135,758 13,776,623 0.54
13,481,375 12,926,434 0.51
11,972,158 11,764,690 0.46
341,774,958 241,393,931 9.52
41,231,069 44,124,720 1.75
50,735,614 34,510,215 1.36
60,135,767 28,522,400 1.12
152,102,450 107,157,335 4.23
15,907,643 17,355,877 0.68
15,907,643 17,355,877 0.68
37,879,118 38,954,503 1.53
29,679,791 27,837,425 1.10
26,543,715 21,564,584 0.85
13,702,941 9,135,468 0.36
107,805,565 97,491,980 3.84
70,197,382 48,306,419 1.91
32,680,482 30,689,010 1.21

9,666,842 8,627,527 0.34
112,544,706 87,622,956 3.46
59,798,229 55,316,694 2.19
40,771,745 42,743,989 1.69
54,836,218 41,441,430 1.63
43,008,324 39,627,866 1.56
37,478,110 37,022,747 1.46
51,873,182 36,030,798 1.42
43,026,846 35,493,743 1.40



10,000 DGB FINANCIAL GROUP CO LTD

11,030,844
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Y e o o
9,949,550 0.39

341,823,498

297,626,817 11.74

150,000 SINGAPORE TECH ENGINEERING 42,906,518 42,889,576 1.69
40,000 UOL GROUP LIMITED 24,088,855 22,612,269 0.89
66,995,373 65,501,845 2.58

530,000 CHINA LIFE 53,865,598 57,564,609 2.26
240,000 PEGATRON CORPORATION 59,124,475 55,632,911 2.19
175,000 POWERTECH TECHNOLOGY INC 59,881,544 53,577,292 2.11
60,000 ADVANTECH 46,551,321 47,891,539 1.89
220,000 QUANTA COMPUTER 43,116,968 41,855,893 1.65
450,000 KING YUAN ELEC 48,700,783 33,622,484 1.33
66,000 WIN SEMICONDUCTORS CORP 59,712,724 29,828,337 1.18
15,000 VOLTRONIC POWER TECHNOLOGY 27,553,332 29,576,852 1.17
135,000 BASSO IND 26,137,291 27,947,665 1.10
3,000 CATCHER TECH 3,621,875 3,690,273 0.15
428,265,911 381,187,855 15.03

600,000 MAJOR CINEPLEX GP PUB CO LTD NVDR 58,385,605 51,541,555 2.03
250,000 RATCHABURI ELE GENERAT HDG PLC NVDR 41,191,437 44,596,608 1.76
250,000 BANGCHAK CO-NVDR NVDR 30,141,398 30,957,839 1.22
120,000 MINOR INTER- NVDR 13,344,614 16,626,308 0.66
200,000 BEAUTY COMM- NVDR 9,772,387 8,174,601 0.32
152,835,441 151,896,911 5.99

2,595,558,502 2,243,347,271 88.46

€9)
[2018 10 22 1| [2019 4 22 ]
2,768,256 2,905,838
4,998,250 5,000,470
3,006,600 3,007,870
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988 3,795
15,566 11,430
10,789,660 10,929,403
10,789,660 10,929,403
6 7
6 7
6 7
1 10,668,179 10,804,999
121,475 124,397
10,789,654 10,929,396
10,789,654 10,929,396
10,789,660 10,929,403
@)
2018 10 23
2019 4 22
[2018 10 22 1| [2019 4 22 ]
1. 1
10,668,179 10,668,179
— 136,820
10,668,179 10,804,999
1,100,000 1,100,000
1,100,000 1,100,000
992,261 992,261
Rogge
991,474 991,474
Rogge
9,915 9,915
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Rogge
9,915 9,915

Rogge
991,474 991,474

Rogge
991,474 991,474

Rogge
9,915 9,915

Rogge
1,454,905 1,591,725

Rogge
9,898 9,898

Rogge
9,898 9,898

Rogge
9,898 9,898

Rogge
9,896 9,896

Rogge
9,896 9,896
989,316 989,316

Rogge
494,511 494,511

Rogge
494,511 494,511

Rogge
494,511 494,511

Rogge
494,511 494,511
10,668,179 10,804,999
10,668,179 10,804,999
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2018 4 21 2018 10 23
2018 10 22 2019 4 22
26 198 2
[2018 10 22 ] [2019 4 22 ]
@ @
@ @
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(€)) €))
3.
2018 4 21 2018 10 22
3,200
180
3,380
QY
( 2 (2018
8 16 2018 10 22 )
2018 10 23 2019 4 22
1,600
2,890
4,490
(Y
( 2 (2018
8 16 2019 4 22 )
1
[2018 10 22 ] [2019 4 22 ]
1 1.0114 1 1.0115
1 10,114 1 10,115
(€))
1

@
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@
2,000,000 2,000,620
3,000,000 2,999,850
5,000,000 5,000,470
2,000,000 2,005,640
1,000,000 1,002,230
3,000,000 3,007,870
8,000,000 8,008,340

2

47/72



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2019 4 26

2,177,390,981

2,540,714

2,174,850,267

2,618,341,672

0.8306

2019 4 26

10,949,448

7

10,949,441

10,824,645

1.0115
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2019 20 160,000

38,300
2019

0 0

178 2,642,369

0 0

2 5,784

180 2,648,154

50/72



2019

31

193

51/72

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

38 59
19 52
34 2018



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@

33
2018 31

34
2019 31
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16,828,496 17,817,927
150,894 208,412
1,524,731 1,954,575
2,530,730 1,951,601
1,919 1,809
23,613 21,491
21,060,384 21,955,817
547,215 509,917
409,858 379,427
136,834 130,490
522 -

34,467 53,138
3,795 3,795
30,672 49,343
2,706,769 2,769,418
43,545 43,201
1,673,049 1,673,049
31,200 31,200
10,541 28,546
450,632 450,632
10,865 10,030
486,934 532,758
3,288,452 3,332,475
24,348,837 25,288,293
548 -
2,563,951 2,534,676
634,789 872,217
1,929,162 1,662,458
530,106 455,110
262,100 73,427
960,000 698,000
43,264 54,312
3,156 3,353
282,443 313,291
4,645,570 4,132,173
386,552 378,099
386,552 378,099
5,032,123 4,510,272
19,314,136 20,775,924
2,000,000 2,000,000
400,000 400,000
400,000 400,000
16,914,136 18,375,924
500,000 500,000
16,414,136 17,875,924
38 16
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16,414,098 17,875,907
2,577 2,096
2,577 2,096

19,316,713 20,778,021

24,348,837 25,288,293

@
33 34
2017 2018
2018 31 2019 31
11,741,085 12,725,446
11,384,860 9,897,931
68,541 69,049
215,481 328,576
23,409,968 23,021,003
5,463,460 5,892,133
176,289 212,070
6,331,477 5,956,517
2,359,989 3,009,203
3,971,487 2,947,314
110,708 119,436
226,401 238,392
30,555 32,765
160,440 167,851
21,276 20,903
6,349 8,374
7,778 8,498
12,308,336 12,418,551
3,103,124 3,450,052
132,792 117,075
2,139,811 2,360,494
830,521 972,483
16,511 19,897
3,384 131
181,123 200,290
142,241 139,043
375,691 377,671
6,710 -
114,711 113,433
282,443 313,291
76,622 106,175
499,149 567,366
8,917 10,913
437,854 480,371
5,248,487 5,778,637
5,853,144 4,823,815
472 421
107,891 5,041
50,146 59,798
11,209 16,161
169,720 81,422
19,974 33,574
2,653 2,395
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22,628 35,970
6,000,236 4,869,267
257 0
257 0
5,999,979 4,869,267
1,806,783 1,551,497
19,919 45,612
1,786,863 1,505,884
4,213,116 3,363,382
€))
33 2017 2018 31
( )
2,000,000 400,000 400,000 500,000 79 13,984,954
1,784,014
41 4
4,213,116
- - - - 4 2,429,143
2,000,000 400,000 400,000 500,000 38 16,414,098
14,485,034| 16,885,034 2,011 2,011 16,887,045
1,784,014 1,784,014 1,784,014
4,213,116 4,213,116 4,213,116
565 565 565
2,429,102 2,429,102 565 565 2,429,667
16,914,136| 19,314,136 2,577 2,577 19,316,713
34 2018 2019 31
( )
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2,000,000 400,000 400,000 500,000 38 16,414,098
1,901,595
21 21
3,363,382
- - - - 21 1,461,809
2,000,000 400,000 400,000 500,000 16 17,875,907
16,914,136 19,314,136 2,577 2,577 19,316,713
1,901,595 1,901,595 1,901,595
3,363,382 3,363,382 3,363,382
480 480 480
1,461,787 1,461,787 480 480 1,461,307
18,375,924 20,775,924 2,096 2,096 20,778,021
34
2018
2019 31
@
¢)
@
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2016
10 20
@
€y
@
34
2018
2019 31
29 30 30
30 30 30
€y
1:
2 :
3:
4 :
5:
@
2022
©)
34
2018
2019 31
28 30 2 16
291,045

486,934
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33 34
2018 31 2019 31
51,080 81,793
424,930 498,485
3,395 3,918
33 34
2017 2018
2018 31 2019 31
104,224 4,800
50,146 59,798
33 2017 2018 31
2017 2018 31
38,300 - - 38,300
€))
2017 30
) 1,784,014
) 46,580
() 2017 31
() 2017 30
@
2018 29
) 1,901,595
)
) 49,650
() 2018 31
() 2018 29
34 2018 2019 31
2018 2019 31
38,300 - - 38,300

@
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2018 29
() 1,901,595
) 49,650
() 2018 31
() 2018 29
@
2019 28
) 2,017,644
)
) 52,680
() 2019 31
() 2019 28
33 2017
34 2018
33 34
2017 2018
2018 31 2019 31
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@ @
@) ©))
(©) (©)
33 2018 31
2
(@) (@)
) 16,828,496 16,828,496
) 1,524,731 1,524,731
®3) 2,530,730 2,530,730
@ 1,919 1,919
®)
43,545 43,545
(6) (43,264) (43,264)
@) (2,563,951) (2,563,951)
®) (530,106) (530,106)
© (262,100) (262,100)
(10) (960,000) (960,000)
()
34 2019 31
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(D) (D)
) 17,817,927 17,817,927
®) 1,954,575 1,954,575
(€)) 1,951,601 1,951,601
) 1,809 1,809
®)
43,201 43,201
(6) (54,312) (54,312)
) (2,534,676) (2,534,676)
®) (455,110) (455,110)
) (73,427) (73,427)
(10) (698,000) (698,000)
()
1
33 34
2018 31 2019 31
€)) @) ©) €)) @ A)
@) (6) 7 O () 7
8 €)) 8 ®
(10) (10)
®) )
2
33 34
2018 31 2019 31
1,640,302 1,640,302
32,747 32,747
31,200 31,200
450,632 450,632
10,865 10,030
3
33 34
2018 31 2019 31
4

33 2018 31
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10 10
16,827,976 - - -
1,524,731 - - -
2,530,730 - - -
1,919 - - -
- 19,743 5,000 -
20,885,358 19,743 5,000 -

34 2019 31

10 10
17,817,465 - - -
1,954,575 - - _
1,951,601 - - -
1,809 - - -
8,308 13,426 5,810 -
21,733,759 13,426 5,810 -

33 34
2018 31 2019 31
1,640,302 1,640,302
32,747 32,747

31,200
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27,151 | 21,652 5,498 27,344 | 22,052 5,292

16,394 | 18,178 1,783 15,856 | 18,126 2,269

43,545 | 39,831 3,714 43,201 | 40,179 3,022
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33 34
2017 2018
2018 31 2019 31
393,213 386,552
46,223 38,082
43,667 37,318
9,217 9,217
386,552 378,099
)
33 34
2018 31 2019 31
386,552 378,099
386,552 378,099
386,552 378,099
386,552 378,099
(€)
33 34
2017 2018
2018 31 2019 31
37,006 28,865
33 2017 2018 31
54,764 34 2018 2019 31 62,736
33 34
2018 31 2019 31
118,362 115,773
4,251 3,921
86,484 95,929
10,538 10,904
3,288 3,587
50,364 40,339
44,622 83,845
78,443 98,061
237 1,733
1,519 1,664
- 3,881
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89,977 74,029
488,088 533,691
488,088 533,691
16 7
1,137 925
1,154 932
486,934 532,758

33 34
2018 31 2019 31
100
33 34
2017 2018
2018 31 2019 31
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90
(€H) €H)
90
@) @
90
(€H) €H)
@ @
2,915,606 3,641,416

€)) ©)

33 2017 2018 31

(€H)

@)

(©)

101,994,694
1,518,481 386,279
Delphi Capital usb
936,716 288,919
Management, Inc. 1
)
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34 2018 2019 31
@)
@)
©)
4)
@
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33
2017
2018 31
504,352 83
110,003 02
19,316,713
19,316,713
38,300
4,213,116
4,213,116
38,300
34
2018
2019 31
542,507 07

87,816 78
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5,000
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10,000

10,000

7,495

135,000

2018
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