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GAFI SA SA- ADR 819,797 10. 150 8,320, 939|550
TI'M PARTI CI PACQES23A5|ADR 47.b20 10,658, 736/. 000
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PETROLEO BRASI UJEI B@7S0A0 33.B850 27,580,450.000
PETROLEO BRASI LEPROG9YHPORO 29.480 76,382,p80/.000
CEMI G SA-SPONS |ADRBR30,/000 19.p240 6,349, 200/000
VALE SA-SP ADR| 3,619,000 30.p10 109,329,/990.000
CIA SIDERURGICA NACBESPOA 13.f720 17,630,R200/.000
COMPANHI A DE BEBI BAS- PRB 30.900 12,390,900/.000
FIBRIA CELULOSE SA28P2ADR 14.430 6,150, 066,000
CIA PARANAENSE |[ENER6SBOA 26.B60 5,771, 890/000
BRASIL DISTR PAO BGBB,[8F8A 41.190 13,810,000.820
15,974k, 739 392,630,662.570
(32,168,p30|, 184)
USI NAS SIDER MINAS4GHRSBP 14.500 20,891,500/.000
| TAUSA-I NVESTI MERT @S 1| 540 11.150 24,882,P250/.800
CENTRAIS ELETRICAS1BRASBOP 28.500 6,127,500/ 000
BRADESPAR SA-PREF517,/300 38.550 19,941,915/.000
BANCO DO BRASI L $A698, 708 27.130 46,085,048/.040
COSAN SA | NDUSTRI 876QRERC 21.B800 8,175,000/000
METALURGI CA GERDAU1SA; PRE 20.B310 24,304,077.000
CCR SA 150,/000 48.p90 7,303,500/000
NATURA COSMETI COS38A,[400 42.p50 13,514,B70.000
CIA ENERGETI CA |DE48B+/BREF 30.p00 12,750,p00/.000
LOJAS RENNER S./A. 403,[000 55.800 22,487,400/.000
GAFI SA SA 113,[160 8. 160 923,385.600
LOJAS AMERI CANAS SA6PBEB 14.470 14,132,B57.020
JBS SA 400,[000 4.970 1,988,000]000
POSITIVO | NFORMATLCA,[8A0 6.010 1,060, 164]000
ROSSI RESI DENCI|AR, SA6, 000 13.510 35,071,0960/.000
MMX MI NERACAO E MEBALDGCOS 8.840 4,862,000/000
USI NAS SI DERURGI CA87DB4MI 21.p20 13,747,p49). 680
BANCO ESTADO RI|O GRANDEOS 18.p00 6,589,800/000
MRV ENGENHARI A 400,[000 14.100 5,640, 000/000
DI AGNOSTI COS DA ANMERL|CAOS 22. 440 3,904,560/000
EDP- ENERGI AS DQ BRASL|BOSA 38.p00 10,163,380/.000
BM&F BOVESPA SA 3,902,700 11.D00 42,929,[700/.000
REDECARD SA 671,100 22.780 15,287,p58.000
PDG REALTY SA 6,454, 600 9.010 58, 155, 046/. 000
BR MALLS PARTI Gl PAGOEBOSA 18.400 10,248,B800/.000
HYPERMARCAS S. A 979,200 16.pD00 15,667,200/.000
CIlA HERI NG 167,600 34.pD50 5,706, 780/000
GERDAU S. A. 474,300 13.B80 6,583, 284/000
GUARARAPES CONEF E C CAO0E, S7 0S0A 83.p00 3,378, 100/000
| OCHPE MAXI ON SA 328,[600 21.B10 7,101, 046/000
MARCOPOLO SA-PREF998,/564 6.830 6,820, 292|120
RANDON PARTI ClI RACOBS,|[SAOP 11. 400 4,620, 990/000
| NDUSTRI AS ROMI| S864,[200 8.700 3,168,540/000
SARAI VA SA LI VREI ROS;/PREF 34.800 3,688, 800/000
TEGMA GESTAO LOGI 89PJ&00 25.p250 7,569,950/ 000
BANCO SANTANDER (BBASDDY 17.600 6,160, 000|000
DROGASI L SA 482,[200 10.690 5,154, 718000
ECORODOVI AS | NRRA, E2D0G0S 13.450 15,064,000/.000
BR PROPERTIES SA 329,[200 16. 400 5,398, 880/000
HRT PARTI CI PACOES 3, 000 1,415.000 4,245, 000/000
BRASI L BROKERS| 1,131,000 8.280 9,364,680/000
AMI L PARTICI PACOES98A300 19.710 7,811,073/000
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ANHANGUERA EDUGCACHLQOMABORA 33.500 5,849, 100/000
RAI A SA 83,500 25. 190 2,128, 415/000
TECNI SA SA 791,/100 12.p50 9,690,975/000
CETI P 480,[000 24.p00 11,616,p00/.000
QGEP PARTICIPAGCOES13SA900 18.p90 2,091, 411/000
BRASI L ECODI ESEL1,LSDUSORD 0.650 975, 000. 000
OGX PETROLEO E |GAS1BARTDO 14.690 61,164,[753/.000
CETIP SA-RI GHTY 5,816 2.400 13, 95B. 400
42,51D, 000 642,202,/766.660
(32,219,812, 803)
64,387,542, 987
58, 484, 739 [64,387,p42,987]
(2)
19 100 % 50.]0%
51 100 % 50.]0%
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23 6 30

63,699,235, 703
348,659, 790
63,350,575, 913

71,696, 035,060

0.8836
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10,007, 394

47/82



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

59
19 52
21 22 31
22 23 31
193
22 31
22 23 31
22
(1)
22 31 23 31
4,783,803 1,820, 358
26,970, 072 18,987,155
136 579
77,248 24,840
3,858 6,925
7,030, 430 6,933,076
90, 787 41, 963
30,324 23,337
566, 334 286, 080
256, 955 501, 484
39,809, 953 28,625,803
1 1,186, 818 1 967, 190
318,162 332,407
757, 333 634, 782
111, 322

1,751,209
1,558, 342
179,630
11, 850
660

48/82

2,414,530
1,364,617
1,037,069
11,850
396



EDINETOOOO

O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

725
10,657,920
10,018,677

596
18,825,476
12,339,547

737,012 5,141,060
178,806 142,215
104, 4109 99,8809
617,615 609,781
8,402 7,607
1 489,861 1 490,114
3 1,496,873 4,750
13,595,948 22,207,196
53,405,901 50,833,000
22 31 23 31
46,289 46,454
7,304,929 6,501, 1109
31,110 27,5909
261, 645 119, 838
3,847,895 3,725,807
2 3,164,277 2 2,627,872
2,212,051 2,395,020
692, 446 895,379
104,897 383,973
838,400 263,000
168, 621

11,367, 635

10, 484, 955

1,179, 482
39,300
1,963,856

1,410, 635
59,160
1,977,913

3,182,638

3,447,708

14,550, 274

13,932,663

15,174,272

11, 495,727

15,174,272

11, 495,727

11, 495,727

11, 495,727

374,297

2,800,000
9,085,103

374,297

9,874,176
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12,259,401

10, 248, 473

38,929,401

36,918, 473

18,061 104,040
55, 712 85,902
73,774 18, 137

38,855,627

36, 900, 336

53,405,901

50,833,000
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21 22
22 31 23 31

63,362,142
432,889

72,303, 483
345,390

63,795,032

72,648, 873

37,293,022

41,437,322

917,652 967,991
257 1,256
131 3

4,336, 342 6,192,360

771,298 831,159

3,565,043 5,361, 200

601, 778 718, 414

1,793,369 1,806, 147

284,273 287, 454

837,408 674,758

45,168 47,465

11,118 10, 778

615, 400 785,691

44,942,552

51,123, 496

4,847,709

4,192,794

217,200 157,200
3,478, 553 3,545,655
313,555 226, 939
838,400 263, 000
680, 311 619, 459
80,019 68, 476

638

178, 718 266, 082
166, 974 169, 305
731,728 680, 147
303, 972 334,864
37,500 28,500

941,172 897, 352
990, 534 1,170, 318

8,958,640

8,427,939

9,893,838

13,097, 437
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22
31 23 31
61, 884 1 573,514
87,447 23,029
3,425 2,673
40,507 149,120
213,196 38,5091
33,090
82,595 45,094
522,147 832,022
101, 945 98, 613
44,214 25,533
263, 840 7,515
7,870
20,028
68, 406 36, 603
486,276 188,294
9,929,709 13,741,165
159, 959 614,232
159, 959 614,232
16,233 2 1,067
21,290
76,450 3 35, 468
768
92,683 58, 595

9,996, 985

14,296, 802

4,592,433
516, 225

4,834,931
256,140

4,076, 208

5,091,072

5,920, 777

9,205, 730
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15,174,272 15,174,272
15,174,272 15,174,272
11, 495,727 11,495,727
11, 495,727 11, 495,727
11, 495,727 11,495,727
11,495,727 11,495,727
374,297 374,297
374,297 374,297
2,800,000 2,800,000
, 800, 000
2,800,000
2,800,000
9,659, 553 9,085,103
2,800,000
, 495, 227 11,216, 657
5,920,777 9,205,730
574,450 789,072
9,085,103 9,874,176
12,833,851 12,259,401
6,495, 227 11,216, 657
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9,205,730

574,450

2,010, 927

12,259,401

10,248, 473

21
22 31

22
23 31

39,503, 851

6, 495, 227
5,920,777

38,929,401

11,216,657
9,205,730

574,450

2,010, 927

38,929,401

36,918, 473

618,549 18,061
600, 487 85, 978
600, 487 85, 978
18,061 104,040

55, 712
55,712 141,615
55,712 141,615
55,712 85,902
618, 549 73,774
544,775 55, 636
544,775 55, 636
73,774 18, 137

38,885,301

6,495, 227
5,920,777

544,775

38,855,627

11,216, 657
9,205,730

55,636

29,674

1,955,290

38,855,627

36, 900, 336

54/82



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

21 22
22 31 23 31
(1 (1
(2 (2
(1 (1
47
20
(2 (2
(3 (3
(1 (1
(2 (2

55/82




EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Oooooooooooooooooad

(3 (3
(4 (4
(1 (1
(2 (2
(3 (3
(4 (4
20
31
(1 (1
(2) (2)

21
22 31

22
23

31

56/82




EDINETOOOO

O0O00DOO0000O00OoOOno(Ee6748)
ooooodooodooodnoodd

18 20 31
21 20
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8,906
21 22
22 31 23 31
50,644

57/82



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad
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815, 365 854,118
1,938, 369 2,129,756
688, 305 700, 991
27,339 28,141
3,002, 391 2,591,913
Dai wa Asset Dai wa Asset
Management (Singapore)lLtManage™m®@8nb50SGi ngapore)lLtd.
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6, 495 2,490 31 5 5
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22 25
11,216
4,300
22 31
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3)

30,154,5630, 154, 565

38,908,0038, 908,001
1) 3,725,8073, 725,807
2) 2,627, 8722,627|, 872
3) * 1 1,951, 7101, 951}, 710
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1
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(2)
4,728 727 4,379| 317 349,410
4,804| 805 4,434) 419 370, B85
29,207,737 29,608,576 400, B39
29,207,737 29,608,576 400, B39
34,012,542 34,042,996 30, 453
1,172,137
804, 0609
21 22 31
13,871,201 213, 196 263, B40
13,871, 201 213,196 263, B40
5,141, 0609
4,822| 299 4,383 992 438, B06
4,822| 299 4,383 992 438, B06
(1) 54, 283 55, 101 818
(2)
25,277,982 25,890, 888 612, P06
25,332,266 25,945, 990 613, 24
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Shinsei Asset Manag:¢
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