EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

31 2 19

03-5555-3431

10

1/93



@
@
(11)
2
(©)) « D
10
C)) « )
1
0120-106212
9:00 17:00
http://www.daiwa-am.co. jp/
®)

0120-106212
9:00 17:00

2/93

3.24

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3.0



()
0120-106212
9:00 17:00
™
2019 2 20 2019 8 16
®)
0120-106212
9:00 17:00
http://www.daiwa-am.co. jp/
©
(10)
®
(11)

12)

3/93

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



16

4/93

an

(11

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

5/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

[ilEyag b
ER{URIEE - BINERIEE IS R dthis HErHEE (NSO ER)
# =
7
BEAE %
TWERE
Hwoown
) FOMFERE
IEMEYEHE — ( )
AEms
(2) 77 Y EHENTIEREEREIETLTUET,
BHEE DR
IR S
ﬂ - 20—
il =k
=eF] i 3 el
] | 3 Hh
i 5 =i
ZOfH fg éa] r=
?uﬁwhﬂ% TEF=F
1
FEERE ?%g? A
fﬁﬂﬁﬁ FIUhH =4
B4
- chiEe
HEES
( ) Z Ot (FR5R)
AR B () -
AERATER LR

() 507/ FHBMTIMEES ERBIRTLTLET.

http://www.toushin.or._jp/

5,000

6/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

. TS IWDOBR® [CBBLET, ]

(E) Mgty DR (MIEIES) ES8HET.
#DR: Depositary Receipt ONT. S3EOGARTSHOBESEEATRATEIEHL, TOSHOKRERTREIC
Bl TORBELTEN TR NESESEVLWET.DRIZ. B -FH-ERMEENEIFR Y TRITNET. R,
AR AR ERSOAN - IRESARTRSISNET.,

S TSUNHAHHEOEERMOVTIE, DRESHATINTULET  HI7V/FTR
DRICERBETGILED. TN - L7 LUADEERAEZEANE TN, DRD
fERETSUI-LPILOSEERBUELDERYET,

FSINIEDONT

i E -‘
E & TS5 L EEHIE
A B #2481,0908 A (201 85F)
WER. SR (BEER) |
LR I339U7 TEER R (8. ALY,
J—k—, XEfh)
] I ILEE
G FSLI - LTI
i 2 )

(LHFR) ERFES. A . B BIRSAMM (Z o H0)

7193



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooad

OEFBBELRRABAFORREFTRIEEEIC BANERDT7 Y
ADPWX RS REN)1T -3 0F2RENICHRLT
R—=bFITAVAZWELET .

M—=b2AVAWENDTOER

[ I5J Ot ]
(DR (THEEIE3F ) =& HFET L)
{} - { EEROETNE, BSifieEE w2
[ EEEEI1I-N—-2 J
! = BHERDI7IFTRXIFILX,
REEESEaSnciEs

| mammnm |

-

[ BEXULT—v3Y. RS, |
REVRED S MEEE

TSIV DHRADERIE 19D - TEYFIRD
XVFDOBEERIT.FLD-PEYE-IRY
X (PAIA) VEFTYFDBTRVET,

HNEREEOERICHEESTIE. 4D PR IRIA I (PAUN) USFYR
[CEROEEICHD SEIBEESTLET,

AT TFEYRRIRIADR(PAUN UEFTYRE. HENERBEEDERIC
DWT A9 -2 ORTOEREMITHSIIYT - FEYSIRIAIED
BEERITFET,

G4 TPHEYF - RRIAV (PAUA) UEFYEFICDONT

A -FPEYR - FRUADR(PAVAYUETFE (et 2B —a—3—oM) &, RHIIEEE
ERXERHRESHOEBARMEATT, 1984F 21 —3—9MICBWTHEBESTHELT
BTN, 1990F(CHMEANICBITLELE.

AR (FPAUR - T ELUSTOPAUR (T3 AFL0F) OHIOER - s is s
FTHaTLET.

8/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooad

A PEYRMIRIAIMCIWNT

AFT - FEYkTRI A [1tad Asset Management] . 7S5V ERSET SS9
= 38R4T [Itad Unibanco S Al OEESMTY.

AN OTIR I QA4S ERUEOTSUNOERIETTHY ., ST T AVAMRICEITS
BAFTFO—2TT,

AFY-PEYRRRTADVER, TSI VINDEMPEVEYRA—Sr— DR THRAGOEHEEE
BoTVET,

RO AERE, ARORETEEMEOHEERFOSONEEL LICHTFTHLE
BERELET.

- mEENIAVERETSEHOSEAYIFRRAIELTITEVEE A

FRBOENRERZBRAARELLEE. MROBBIELHIFEREINSEET . HEDE
WICASLEETFLSUVICERMENRRICELOTR. 27 FOKET. BLU2. DER
TaEbNEUWIEniEYET.

SF5H2488LU11H248 (RERDES
BEZR) CREZTEV,INESEAFHICED
WTIRBOFEZTRVET .

(FEAEE)
O SR SR, SNTREDRLSFRBLTHE (HERESHET.) FELET.

OFENELT. BEFEFEOKESEHRU THREFEERELET. LEL. ARNSENVEORS
ICIF, pRETEDEVCENBUET,

@
2009 11 25
2019 2 20 2024 11 22 2019 11 22

®

9/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

1
t 1 Tl 5
2)
Tl Tl 5
2
Tl
2

D

10/93



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3
4
5
2018 11
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
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@ (2018 11 30 )
() ()
7,967,381,111 97.22
7,967,381,111 97.22
227,850,028 2.78
8,195,231,139 100.00

QY

« 2

) (2018 11 30 )

) ) ()

1,091.58 1,134.70
1 |BANCO BRADESCO-ADR 727,680 10.08
794,321,953| 825,698,496

ITAU UNIBANCO H-SPON 1,020.43 1,059.80
2 546,963 7.07
PRF ADR 558,161,265| 579,676,748

1,504.61 1,528.44
3 [VALE SA-SP ADR 372,804 6.95
560,925,447 569,808,881

B3 SA-BRASIL BOLSA 777.21 843.45

4 672,000 6.92
BALCAO 522,289,152 566,802,432
PETROLEO BRASIL-SP 1,445.60 1,471.70

5 334,800 6.01
PREF ADR 483,989,491| 492,727,135

1,318.91 1,331.86
6 [BANCO DO BRASIL S.A. 326,000 5.30
429,965,312| 434,188,186

1,154.93 1,161.11
7 |LOJAS RENNER S.A. 329,800 4.67
380,896,310] 382,935,265
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LOJAS AMERICANAS SA- 531.68 588.21

8 628,330 4.51
PREF 334,074,516| 369,590,743
PETROLEO BRASILEIRO- 1,573.82|  1,626.02

9 200,000 3.97
SPON ADR 314,765,780| 325,205,020
509.31 518.14

10 |RUMO SA 446,369 2.82
227,341,088| 231,283,419
2,453.22|  2,558.74

11 |EMBRAER SA-SPON ADR 87,300 2.73
214,166,228| 223,378,744
CIA ENERGETICA DE- 358.56 369.91

12 542,000 2.45
SPON ADR 194,342,338 200,492,412
442.53 440.26

13 |GERDAU SA -SPON ADR 445,000 2.39
196,927,185| 195,917,302
ITAUSA-INVESTIMENTOS 349.15 367.70

14 517,174 2.32
ITAU-PR 180,575,646| 190,167,776
CIA BRASILEIRA DE DIS- 2,413.50|  2,467.97

15 76,100 2.29
SP PRF 183,667,875| 187,812,707
PETROBRAS 715.39 720.10

16 248,000 2.18
DISTRIBUIDORA SA 177,417,216 178,585,395
EQUATORIAL ENERGIA 2,133.81|  2,178.56

17 81,500 2.17
SA - ORD 173,905,613| 177,552,640
821.37 819.02

18 |LOCALIZA RENT A CAR 207,500 2.07
170,435,520| 169,946,816
BANCO SANTANDER 1,258.38|  1,291.28

19 129,500 2.04
BRASIL-ADS 162,960,508 167,221,874
1,045.12|  1,096.93

20 |ENERGISA SA-UNITS 143,000 1.91
149,452,160| 156,861,619
962.68]  1,019.21

21 |BANCO BRADESCO S.A. 148,200 1.84
142,670,362 151,047,337
BK BRASIL OPERACAO E 532.27 535.80

22 267,700 1.75
ASSESSO 142,490,071 143,435,802
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CVC BRASIL OPERADORA 1,711.93 1,784.65
23 64,500 1.40
E AGENC 110,419,872 115,110,106

1,098.11 1,140.21
24 1B2W CIA DIGITAL 90,400 1.26
99,269,325| 103,075,092

4,779.58 5,041.30
25 IMAGAZINE LUIZA SA 17,300 1.06
82,686,803 87,214,587

CENTRAIS ELETRICAS 814.01 861.12

26 101,000 1.06
BRAS-PR B 82,215,616 86,973,120
CYRELA BRAZIL REALTY 412.74 406.86

27 213,000 1.06
SA EMP 87,915,494 86,661,350
336.49 375.06

28 |CCR SA 205,000 0.94

68,982,336 76,888,448

743.36 758.96
29 |CIA HERING 100,000 0.93
74,336,000 75,896,320

USINAS SIDER MINAS GER- 253.77 264.37
30 275,000 0.89
PF A 69,787,520 72,702,080
)
97.22%
97.22%
()
9.98%
11.01%
9.47%
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20.47%
2.29%
36.40%
7.60%
97.22%
)
€))
() () )X ) XN
1
94,127,148,063 94,127,148,063 0.8235 0.8235
(2010 5 24
2
100,048,298,229 100,048,298,229 0.9263 0.9263
(2010 11 24
3
66,802,258,085 66,802,258,085 0.8693 0.8693
(011 5 24
4
35,599,896,836 35,599,896,836 0.6214 0.6214
(2011 11 24
5
25,372,040,135 25,372,040,135 0.5676 0.5676
(012 5 24
6
25,044,231,414 25,044,231,414 0.6131 0.6131
(2012 11 26
7
27,668,863,678 27,668,863,678 0.7401 0.7401
(2013 5 24
8
21,943,685,040 21,943,685,040 0.6356 0.6356
(2013 11 25
9
19,537,285,098 19,537,285,098 0.6318 0.6318
(2014 5 26
10
19,179,304,142 19,179,304,142 0.6694 0.6694

(2014 11

25
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11
14,216,687,383 14,216,687,383 0.5290 0.5290
(2015 5 25
12
9,745,652,667 9,745,652,667 0.3929 0.3929
(2015 11 24
13
8,312,479,214 8,312,479,214 0.3688 0.3688
(2016 5 24
14
9,660,661,977 9,660,661,977 0.4772 0.4772
(2016 11 24
15
8,978,307,975 8,978,307,975 0.4911 0.4911
(2017 5 24
16
9,500,742,212 9,500,742,212 0.5847 0.5847
(2017 11 24
2017 11 9,238,789,373 0.5711
12 9,207,597,778 0.5893
2018 1 9,897,555,802 0.6453
2 9,738,237,251 0.6396
3 9,237,332,441 0.6153
4 9,042,604,107 0.6092
17
8,168,136,974 8,168,136,974 0.5582 0.5582
(2018 5 24
5 7,377,891,163 0.5057
6 6,787,589,412 0.4713
7 7,742,237,666 0.5425
8 6,406,784,165 0.4543
9 7,114,211,409 0.5068
10 8,460,941,839 0.6194
18
7,954,732,109 7,954,732,109 0.5993 0.5993
(2018 11 26
11 8,195,231,139 0.6194

()

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

~N]j]ojloa|lbd]lWIN]|E

0.0000
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8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
17 0.0000
18 0.0000
)
1 17.7
2 12.5
3 6.2
4 285
5 8.7
6 8.0
7 20.7
8 14.1
9 0.6
10 6.0
11 21.0
12 25.7
13 6.1
14 29.4
15 2.9
16 19.1
17 45
18 7.4
O]
1 25,131,906,382 3,876,005,682
2 1,411,655,951 7,698,333,980

221,177,600

31,383,572,541
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(

)

4 793,166,100 20,351,262,534
5 1,067,290,497 13,658,848,252
6 1,142,346,061 4,991,821,194
7 2,121,916,898 5,584,681,956
8 562,283,090 3,424,824,217
9 161,961,245 3,760,096,870
10 698,459,213 2,971,685,403
11 545,148,602 2,325,068,755
12 212,632,820 2,279,829,474
13 159,452,464 2,423,061,380
14 208,103,795 2,503,583,073
15 615,739,540 2,581,501,199
16 388,094,635 2,418,339,076
17 113,598,578 1,729,928,824
18 93,688,049 1,455,014,906

93,041,147,175
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€Y)
17 18
30 5 24 30 11 26

158,848,670 130,158,935
156,144,068 49,745,241
93,810,885
7,947,475,498 7,744,834,253

55,201,676
28,589,412 21,183,695
8,346,259,324 8,039,733,009
8,346,259,324 8,039,733,009

77,201,874
17,344,691 16,953,601
3,967,709 3,230,456
79,355,136 64,609,994
252,940 206,849
178,122,350 85,000,900
178,122,350 85,000,900
14,633,636,236 13,272,309,379
6,465,499,262 5,317,577,270
1,031,318,319 987,106,832
8,168,136,974 7,954,732,109
8,168,136,974 7,954,732,109
8,346,259,324 8,039,733,009
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146,806,599 65,404,087
349,366 360,318
235,138,161 536,480,939
660,606,280 10,883,268

342,092
277,970,062 613,128,612
26,256 18,297
3,967,709 3,230,456
79,355,136 64,609,994
8,926,977 6,786,945
92,276,078 74,645,692
370,246,140 538,482,920
370,246,140 538,482,920
370,246,140 538,482,920
21,004,436 15,870,761
6,749,224,270 6,465,499,262
718,319,112 643,413,322
718,319,112 643,413,322
43,343,528 49,845,011
43,343,528 49,845,011
6,465,499, 262 5,317,577,270
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16,249,966,482 14,633,636,236
113,598,578 93,688,049
1,729,928,824 1,455,014,906
14,633,636,236 13,272,309,379
6,465,499,262 5,317,577,270
17 18
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25,696,411 20,935,073
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18
30 5 25
30 11 26
1
17 18
30 5 24 30 11 26
1 0.5582 0.5993
1 (5.582 ) (5,993 )
*
@
ITAU UNIBANCO H-SPON PRF
364,642 13.490 4,919,020.580
ADR
BRASKEM SA-SPON ADR 19,500 28.360 553,020.000
GERDAU SA -SPON ADR 445,000 3.900 1,735,500.000
BANCO BRADESCO-ADR 727,680 9.620 7,000,281.600
BANCO SANTANDER BRASIL-ADS 129,500 11.090 1,436,155.000
PETROLEO BRASILEIRO-SPON
200,000 13.870 2,774,000.000
ADR
PETROLEO BRASIL-SP PREF
342,300 12.740 4,360,902.000
ADR
CIA ENERGETICA DE-SPON ADR 542,000 3.160 1,712,720.000
VALE SA-SP ADR 372,804 13.260 4,943,381.040
EMBRAER SA-SPON ADR 87,300 21.620 1,887,426.000
CIA BRASILEIRA DE DIS-SP
76,100 21.270 1,618,647.000
PRF
32,941,053.220
(3,723,656, 656)
CVC BRASIL OPERADORA E
64,500 58.150 3,750,675.000
AGENC
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ENERGISA SA-UNITS 143,000 35.500 5,076,500.000
RUMO SA 446,369 17.300 7,722,183.700
IRB BRASIL RESSEGUROS SA 30,700 74.030 2,272,721.000
BK BRASIL OPERACAO E
267,700 18.080 4,840,016.000
ASSESSO
PETROBRAS DISTRIBUIDORA SA 262,000 24.300 6,366,600.000
ENERGISA SA-RTS 7,150 1.720 12,298.000
USINAS SIDER MINAS GER-PF A 275,000 8.620 2,370,500.000
ITAUSA- INVESTIMENTOS 1 TAU-
517,174 11.860 6,133,683.640
PR
CENTRAIS ELETRICAS BRAS-PR
. 101,000 27.650 2,792,650.000
BANCO DO BRASIL S.A. 326,000 44..800 14,604,800.000
CCR SA 205,000 11.430 2,343,150.000
B2W CIA DIGITAL 90,400 37.300 3,371,920.000
CYRELA BRAZIL REALTY SA EMP 213,000 14.020 2,986,260.000
LOJAS RENNER S.A. 329,800 39.230 12,938,054.000
LOJAS AMERICANAS SA-PREF 651,330 18.060 11,763,019.800
LOCALIZA RENT A CAR 207,500 27.900 5,789,250.000
MRV ENGENHARIA 195,000 12.040 2,347,800.000
B3 SA-BRASIL BOLSA BALCAO 672,000 26.400 17,740,800.000
CIA HERING 100,000 25.250 2,525,000.000
EQUATORIAL ENERGIA SA - ORD 87,000 72.480 6,305,760.000
10CHPE-MAXION S.A. 48,000 22.610 1,085,280.000
RANDON PARTICIPACOES SA-
155,000 8.630 1,337,650.000
PREF
AREZZO INDUSTRIA E COMERCIO 29,000 49.500 1,435,500.000
MAGAZINE LUIZA SA 17,300 162.350 2,808,655.000
LOJAS AMERICANAS SA 51,139 13.650 698,047.350
BANCO BRADESCO S.A. 148,200 32.700 4,846,140.000
136,264,913.490
(4,021,177,597)
7,744,834,253
[7.744,834,253]

)
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2018 11 30
8,210,287,813
15,056,674
8,195,231,139
13,230,082,784
0.6194
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151 7,427 2,500
799 9,980
260 8,525
5
1
4
CI0O Chief Investment Officer 1
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2018 11
81 169,949
721 15,412,596
802 15,582,545
30 115,193
14 1,407,605
44 1,522,798
846 17,105,344
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19 52
52 38 38 57
19 52
193 59 29
30 31
60 2018 2018 30
€H)
29 31 30 31
31,260 28,709
110 0
190 201
10,453 12,368
72 82
439 552
34 47
42,560 41,962
229 1 213
15 12
214 200
2,650 2,614
2,323 2,456
327 158
12,353 15,066
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5,920 8,600
5,129 5,129
185 183
1,050 1,072
31 45
37 34
15,234 17,894
57,795 59,856
29 31 30 31

79 65

9,466 9,747

7 8

59 59

4,453 5,202

2 4,946 2 4,476

4,077 4,148

980 850

223 583

945 1,012

3 335

15,776 16,744

2,318 2,350

151 125

7 5

2,477 2,481

18,254 19,225

15,174 15,174

11,495 11,495
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11,495 11,495
374 374
12,231 13,370
12,606 13,744
39,276 40,414
264 216
264 216
39,540 40,631
57,795 59,856
¢))
28 29
29 31 30 31
79,747 82,510
727 733
80,474 83,244
40,110 40,392
549 673
9,436 9,816
904 955
8,531 8,860
793 839
1,375 1,579
251 249
501 500
50 53
13 13
557 762
52,265 53,300
5,833 5,840
416 377

3,940 3,973
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531 477
945 1,012
807 788

60 55

178 195
531 501
1,273 1,281
463 316

60 46
1,045 977
1,400 1,528
11,655 11,531
16,554 18,411

28
29 31

29
30 31

®

92 75

224 210

94 17

69 55

481 359
24 0

75 29

100 29
16,935 18,741
MMF 305 -
- 333

305 333
16,629 18,407
6,501 5,843
1,405 106
5,096 5,737
11,533 12,670
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28 29 31
15,174 11,495 374 13,960 14,334 41,004
- - - 13,261 13,261 13,261
- - - 11,533 11,533 11,533
- - - 1,728 1,728 1,728
15,174 11,495 374 12,231 12,606 39,276
280 280 41,284
- - 13,261
- - 11,533
15 15 15
15 15 1,743
264 264 39,540
29 30 31
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15,174 11,495 374 12,231 12,606 39,276
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,370 13,744 40,414
264 264 39,540
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 40,631
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29 31 30 31
26 29
264 235
29 31 30 31
4,877 4,406
29 31
Daiwa Asset Management(Singapore)Ltd. 1,685
30 31
Daiwa Asset Management(Singapore)Ltd. 1,701
28 29 31
2,608 2,608
2,608 2,608
28 23 28 28
13,261 5,084 31 24
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4,421
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29 26 29 29
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30 31
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1) 1)

31,260 31,260

10,453 10,453

5,060 5,060

46,774 46,774
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(4,946) (4,946)

*2 (3,409) (3,409)
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*2

30 31
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*1
1) 1)
28,709 28,709
12,368 12,368
7,631 7,631
48,709 48,709
(5,202) (5,202)
(4,476) (4,476)
*2 (3,286) (3,286)
(12,965) (12,965)
*1 )
*2
29 31 30 31
970 970
5,129 5,129
1,050 1,072

29
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10
10
31,260 - - -
10,453 - - -
110 2,876 1,139 110
41,824 2,876 1,139 110
30 31
10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
29 31
5,129
30 31
5,129
29 31
122 55 67
3,107 2,697 410
3,230 2,752 478
1,829 1,926 96
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1,829 1,926 96
5,060 4,679 381
970
30 31
134 55 79
4,196 3,740 456
4,331 3,795 535
3,299 3,522 223
3,299 3,522 223
7,631 7,318 312
970
28 29 31
50 - 1
4,371 224 23
4,421 224 24
29 30 31
1,963 210
1,963 210
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)
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87 24
289 184
173 171
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719
709

224 244
169 162
98 94
65 68
5 5
185 308
1,458 1,602
201 200
1,257 1,402
639 639
146 164
786 804
470 598

29 31

100
30 31
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Daiwa Asset
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MAS
29 30 31
(
)
Daiwa Asset
?g?ﬁggrp”gg) Singapore 133 ( 130_0 1,701
Ltd.
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28 29 31
(
) 1
100,000 23,238 3,298
2
3,000 768 218
3
100 4 1,036 1,028
)
)
)
)
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(
) 1
100,000 23,216 3,913
2
3,000 1,020 233
3
100 4 1,048 1,055
28 29
29 31 30 31
15,158.25 15,576.40
4,421.51 4,857.40
28 29
29 31 30 31
11,533 12,670
2,608,525 2,608,525
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2018 30

21,097

12,445
2,329

35,872

199

2,162
449

2,612

7,521
1,836

964
1,286

11,608

14,420

50,293

2018 30
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2,335
144

2,483

15,338

15,174

11,495
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374

7,643

8,017

34,687

267
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34,955

50,293

2018
2018 30
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25,226

5,925

8,913

418
86

9,244

29

9,215

2,628
125

6,462

2018 2018 30

15,174 11,495 374 13,370 13,744 40,414

480 480 480

15,174 11,495 374 13,850 14,225 40,895

- - - 12,669 12,669 12,669

_ ; . 6,462 6,462 6,462

- - - 6,207 6,207 6,207

15,174 11,495 374 7,643 8,017 34,687
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280
2018 30
Daiwa Asset Management(Singapore)Ltd. 1,743
2018
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16
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2018
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132
124
104
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