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D ( 27 12 30 )
() ()
7,879,815,277 97.14
7,879,815,277 97.14
232,414,576 2.86
8,112,229,853 100.00
QY
« 2
) ( 27 12 30 )
) ) D)
735.72 612.69
1 |BANCO BRADESCO-ADR 1,283,600 9.69

944,371,476| 786,460,180

1,809.15 1,775.37
2 |BRF SA-ADR 301,259 6.59
545,022,720 534,848,962

ITAU UNIBANCO H-SPON 940.75 817.73

3 644,220 6.49
PRF ADR 606,055,119| 526,801,757
430.28 401.91

4 |CCR SA 1,122,000 5.56
482,778,648| 450,943,244
ULTRAPAR PARTICPAC- 2,189.07 1,934.58

5 199,000 4.75
SPON ADR 435,625,229 384,982,296
468.44 485.78

6 |WEG SA 785,000 4.70
367,741,322 381,340,754
444.00 386.63

7 |IBS SA 933,000 4.45

414,254,986| 360,727,656

3,566.67 3,601.41
8 |EMBRAER SA-SPON ADR 98,000 4.35
349,535,354| 352,938,631

BB SEGURIDADE 888.63 751.43
9 444,000 4.11
PARTICIPACOES 394,551,720| 333,638,472
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1,190.14 1,063.23

10 |CIELO SA 309,232 4.05
368,029,558 328,787,213
CETIP SA-MERCADOS 1,182.62 1,165.19

11 234,400 3.37
ORGANIZADO 277,210,392| 273,122,083
CIA PARANAENSE DE 958.78 735.84

12 349,000 3.17
ENERGI-PFB 334,615,965 256,810,952
1,134.95 1,053.88

13 |TRACTEBEL ENERGIA SA 225,000 2.92
255,364,200 237,123,900
594.29 567.47

14 |JAMBEV SA 408,000 2.85
242,470,646 231,530,208
FIBRIA CELULOSE SA-SPON 1,750.05 1,566.72

15 130,000 2.51
ADR 227,506,643 203,674,107
PETROLEO BRASIL-SP PREF 518.62 412.48

16 448,000 2.28
ADR 232,343,104 184,793,818
420.93 445.87

17 |AES TIETE SA-PREF 410,000 2.25
172,581,300 182,808,340
388.19 340.79

18 |BM&FBOVESPA SA 518,000 2.18
201,082,938| 176,533,053
758.92 713.08

19 |KLABIN SA - UNIT 242,000 2.13
183,658,930 172,566,957
ITAUSA-INVESTIMENTOS 241.02 217.63

20 759,054 2.04
ITAU-PR 182,948,258 165,197,780
383.53 314.79

21 |VALE SA-SP PREF ADR 500,301 1.94
191,885,345| 157,490,802
1,126.84 977.49

22 [TOTVS SA 155,000 1.87
174,661,006 151,511,415
SUZANO PAPEL E CELULO- 576.51 567.78

23 225,000 1.57
PREF A 129,716,595 127,752,255
457.11 401.63

24 [VALE SA-SP ADR 310,000 1.53
141,704,689 124,505,703
325.83 296.52

25 |[ODONTOPREV S.A. 377,900 1.38
123,131,535 112,055,588
366.33 398.48

26 |MINERVA SA 225,000 1.11
82,428,196 89,658,090
CIA ENERGETICA DE SP- 477.98 419.68

27 205,000 1.06
PREF B 97,987,827 86,034,974
514.34 512.28

28 |SLC AGRICOLA SA 150,000 0.95
77,153,165 76,843,110
PETROLEO BRASILEIRO- 631.99 533.09

29 135,000 0.89
SPON ADR 85,319,514 71,967,987
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1
94,127,148,063 94,127,148,063 0.8235 0.8235
22 5 24
2
100,048,298,229 100,048,298,229 0.9263 0.9263
22 11 24
3
66,802,258,085 66,802,258,085 0.8693 0.8693
23 5 24
4
35,599,896,836 35,599,896,836 0.6214 0.6214
23 11 24
5
25,372,040,135 25,372,040,135 0.5676 0.5676
24 5 24
6
25,044,231,414 25,044,231,414 0.6131 0.6131
24 11 26
7
27,668,863,678 27,668,863,678 0.7401 0.7401
25 5 24
8
21,943,685,040 21,943,685,040 0.6356 0.6356
25 11 25
9
19,537,285,098 19,537,285,098 0.6318 0.6318
26 5 26
10
19,179,304,142 19,179,304,142 0.6694 0.6694
26 11 25
26 12 16,960,299,667 0.6076
27 1 16,036,389,468 0.5791
2 15,570,604,410 0.5651
3 13,363,968,466 0.4937
4 14,796,291,386 0.5478
11
14,216,687,383 14,216,687,383 0.5290 0.5290
27 5 25
5 13,981,670,657 0.5227
6 13,530,678,042 0.5133
7 12,077,398,358 0.4631
8 10,359,962,104 0.4069
9 8,448,831,854 0.3358
10 8,981,107,542 0.3603
12
9,745,652,667 9,745,652,667 0.3929 0.3929
27 11 24
11 9,135,129,144 0.3691
12 8,112,229,853 0.3414
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25,131,906,382

3,876,005,682

1,411,655,951

7,698,333,980

221,177,600

31,383,572,541

793,166,100

20,351,262,534

1,067,290,497

13,658,848,252

S| BN

1,142,346,061

4,991,821,194
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7 2,121,916,898 5,584,681,956
8 562,283,090 3,424,824,217
9 161,961,245 3,760,096,870
10 698,459,213 2,971,685,403
11 545,148,602 2,325,068,755
12 212,632,820 2,279,829,474
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ITAU UNIBANC-ADR 721,220 7.800 5,625,516.000
BRASKEM SA-ADR 28,000 13.730 384,440.000
BRF SA-ADR 312,259 15.000 4,683,885.000
SABESP-ADR 70,000 5.380 376,600.000
BRADESCO-ADR 1,344,600 6.100 8,202,060.000
PETROBRAS SA-ADR 135,000 5.240 707,400.000
TELEFONICA B-ADR 63,000 10.570 665,910.000
PETROBR-SP P ADR 448,000 4.300 1,926,400.000
CEMIG SA-ADR 170,000 1.950 331,500.000
VALE SA-SP P ADR 500,301 3.180 1,590,957.180
VALE SA-SP ADR 310,000 3.790 1,174,900.000
FIBRIA CELUL-ADR 130,000 14.510 1,886,300.000
ULTRAPAR PA-ADR 251,000 18.150 4,555,650.000
32,111,518.180
(3,945,542, 239)

ITAUSA-PREF 839,054 7.730 6,485,887.420
COSAN 50,000 26.070 1,303,500.000
COPEL-PREF B 371,000 30.750 11,408,250.000
CCR SA 1,635,000 13.800 22,563,000.000
CESP-PREF B 605,000 15.330 9,274,650.000
LOJAS RENNER SA 180,000 19.850 3,573,000.000
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JBS 975,000 14.240 13,884,000.000
SUZANO PA-PREF A 225,000 18.490 4,160,250.000
BANRISUL-PREF B 75,000 6.300 472,500.000
TRACTEBEL 246,000 36.400 8,954,400.000
BM&FBOVESPA SA 918,000 12.450 11,429,100.000
AES TIETE-PREF 410,000 13.500 5,535,000.000
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SUL AMERICA-UNIT 70,000 22.750 1,592,500.000
TOTVS SA 155,000 36.140 5,601,700.000
ODONTOPREV 377,900 10.450 3,949,055.000
CETIP 172,400 38.000 6,551,200.000
KLABIN SA - UNIT 242,000 24.340 5,890,280.000
AMBEV SA 408,000 19.060 7,776,480.000
DURATEX SA 127,600 7.010 894,476.000
BB SEGURIDADE PA 444,000 28.500 12,654,000.000
167,088,323.860

(5,500,547,621)

9,446,089, 860

[9,446,089,860]
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13 100% 41.8%
23 100% 58.2%

48/91



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

49/91



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

27 12 30
8,136,556,011
24,326,158
8,112,229,853
23,762,487,442
0.3414

50/91



@

&)

®

4

®)

(©)

)

®

51/91

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

C)

52/91



27 12
151 7,427 2,500
799 9,980
260 8,525
5
1

CI0O Chief Investment Officer

C10 1

53/91

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

27 12
31 154,128
603 11,974,562
634 12,128,690
3 29,316
17 3,006,014
20 3,035,330
654 15,164,021

54/91



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
59
19 52
52 38 38 57
19 52
103 56 26
27 31
57 27 27 30
(@)
26 81 27 31
15,186 31,438
15,003 4,878
157 139
8,265 10,295
103 110
674 585
15 153
39,406 47,600
1 252 1 255
23 21
228 234
2,901 2,759
2,910 2,758
68 1

11

55/91



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

15,077 12,979
8,338 6,667
5,141 5,129

129 124
997 996
398
74 60
3
18,320 15,995
57,727 63,596
26 31 27 31
33 64
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955 1,092
1 747
15,534 17,801
1,959 2,072
80 101
1,789 1,745
3 2
3,832 3,920
19,366 21,722
15,174 15,174
11,495 11,495

56/91



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

11,495 11,495
374 374
10,821 14,126
11,196 14,501
37,866 41,171
494 702
494 702
38,360 41,873
57,727 63,596
@
25 26
26 31 27 31
84,771 90,924
788 933
85,560 91,858
47,520 49,978
668 670
8,246 9,013
741 867
7,505 8,146
735 756
1,323 1,289
249 252
477 481
54 53
11 13
531 488
58,494 61,709
5,708 5,881
243 289
3,785 3,803
724 695

955 1,092

57/91



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

793 831

37 45

191 176

222 259

1,182 1,180

373 383

33 38

963 1,032

1,354 1,372

10,862 11,201

16,203 18,948

25 26

26 31 27 31
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71
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Daiwa Asset Management(Singapore)Ltd. 1,719
27 31

Daiwa Asset Management(Singapore)Ltd. 1,834
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