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BEttbYET,

77 FOEREBFNFEEAMETH AN, H77 - FOFEMEERL200FAMBOLOEGYET,

AESEERLAEHOMREL. EAROMEERLTEYEY, 4. faEE (RSE) *BRELE=40
ELTHALTSHY, EROXEFNEATIRENBYET.

2009 £ 12 A~2014 S 11 B0 5 EROERRER QT - B - BMEE, 807 7 » FRUh O RN G
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CMEC I 94 A T o P ARUMSC I IV—=U0d - T=H oY 4 uTo9A1. MSCIA29 (MFIMSCI) £l
T, MEHTAERTT, AERCHTIHEE. ONPEETOR—YOEREIMSCIZBRLET, - MSC I ZEEMR
ORBEEETIRBRULREBLT IHAERLTLET,
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(26 11 28 )
2,136,689,264 84.00
381,868,570, 15.01]
( — 25,153,967 0.99
( ) 2,543,711,801 100.00
@

< )>

( 26 11 28 )
) ) ) )

)
1 117,512.9102 16,532.100  1,942,735,288 18,182.59|  2,136,689,264/84.00)
2 Cs1 UCITS ETF 660,400 121.04 79,940,512 155.85 102,926,642 4.05
3 Cs1 UcITs ETF 647,000 118.03 76,368,644 139.84 90,478,097| 3.56
4 Cs1 UcITs ETF 1,107,400 52.24 57,855,845 70.45 78,021,867 3.07,
5 Cs1 ucITs ETF 268,800 179.39 48,222,710 201.60 54,191,424 2.13
6 Cs1 ucITs ETF 653,400 41.89 27,375,430 57.95 37,864,530 1.49
7 Cs1 UcITs ETF 295,500 49.10 14,510,527, 62.22 18,386,010 0.72

< >
( 26 11 28 )

84.00;

15.01

99.01
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1
1 ( 22 5 10 ) 24,595 24,595 0.9558 0.9558
2 ( 23 5 10 ) 9,020 9,020 0.9961 0.9961
3 ( 24 5 10 ) 4,977, 4,977, 0.8373 0.8373
4 ( 25 5 10 ) 4,197, 4,197, 1.1058 1.1058
5 ( 26 5 12 ) 2,398 2,398 1.0844 1.0844
25 11 3,013 — 1.1173 —
12 2,867 — 1.1544 —
26 1 2,506 — 1.0439 —
2 2,567 — 1.0862 —
3 2,513 — 1.0928 —
4 2,439 — 1.0956 —
5 2,449 — 1.1211 —
6 2,311 — 1.1499 —
7 2,301 — 1.2081 —
8 2,320 — 1.2506 —
9 2,288 — 1.2606 —
10 2,276 — 1.2683 —
11 2,543 — 1.5426 —
1
1 21 8 14 22 5 10 0.0000Q
2 22 5 11 23 5 10 0.0000;
3 23 5 11 24 5 10 0.0000;
4 24 5 11 25 5 10 0.0000;
5 25 5 11 26 5 12 0.0000;
1 21 8 14 22 5 10 4.4
2 22 5 11 23 5 10 4.2
3 23 5 11 24 5 10 15.9
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4 24 5 11 25 5 10 32.1
5 25 5 11 26 5 12 1.9
6 26 5 13 26 11 12 35.8
Q)
1 21 8 14 22 5 10 73,921,765,612 48,189,366,629
2 22 5 11 23 5 10 1,040,157,801 17,716,717,447
3 23 5 11 24 5 10 62,115,088 3,173,343,570
4 24 5 11 25 5 10 39,960,980 2,188,157,459
5 25 5 11 26 5 12 48,169,375 1,633,214,686
6 26 5 13 26 11 12 240,418 477,849,903
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( 25 5 10 ) ( 26 5 12 )
167
68,116,205 47,930,414
4,239,963,121 2,105,248,845
260,858,757
20,404,001
55 39
4,308,079,381 2,434,442 ,223
4,308,079,381 2,434,442 ,223
4,000
79,371,846 15,698,524
642,962 420,822
28,933,327 18,936,900
1,240,207 1,327,671
110,188,342 36,387,917
110,188,342 36,387,917
3,796,414,376 2,211,369,065
401,476,663 186,685,241
405,701,585 236,540,581
4,197,891,039 2,398,054,306
4,197,891,039 2,398,054 ,306
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30,029 14,594
165,308,341 65,675,042
980,803,329 16,993,395
1,146,141,699 48,667,053
1,321,814 954,947
59,481,225 42,972,508
2,596,544 2,847,973
63,399,583 46,775,428
1,082,742,116 95,442,481
1,082,742,116 95,442,481
1,082,742,116 95,442,481
67,585,977 45,124,090
967,338,966 401,476,663
355,306,695 4,881,025

355,306,695
4,881,025
1,647,205 169,354,056
169,354,056

1,647,205
401,476,663 186,685,241
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1. 3,796,414,376 2,211,369,065
2.1 1.1058 1.0844
(1 (11,058 ) (10,844 )
( )
4 5
( 24 5 11 ( 25 5 11
25 5 10 ) 26 5 12 )
1. 0.05
2.
(24,814 ) (3,067,672 )
(236,540,581 )
(405,601,413 ) 239,608,253 (1 1,083
(11,367 ) )
(75,358 )
405,712,952 (1 1,068 )
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( )
)
4 5
( 25 5 10 ) ( 26 5 12 )
180,494,454 75,474,910
35,257,379
180,494,454 40,217,531
(
(
4 ( 25 5 10 )
5 ( 26 5 12 )
)
) ) )
20,398,000 20,402,000 4,000
20,398,000 20,402,000 4,000
(G
1
( )
2
2
( )
(
4 5
( 25 5 10 ) ( 26 5 12 )
(@) (@)
5,944,610,855 3,796,414,376
39,960,980 48,169,375
2,188,157,459 1,633,214,686
©)
)
()
148,854.1323 20,635,648.36
20,635,648.36
(2,105,248,845)
(o8]} A UCITS ETF 782,000 6,052,680.00
Csl A UCITS ETF 520,400 4,033,100.00
Csl A UCITS ETF 254,800 2,981,160.00
Csl A UCITS ETF 1,032,150 3,478,345.50
Csl A UCITS ETF 475,500 1,531,110.00
csl A UCITS ETF 639,450 1,745,698.50
19,822,094.00
(260,858,757)
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2013 12 31

S_A. 2013 12 31
2013 12 31

2013 12 31

€))
2013 12 31

22,543,307.93
1,300,177.30
33.21
19,395.67
23,862,914.11

11,089.31
588.14
11,677.45

@
2013 12 31

400,852.53
1,879.60
29,174.59
373,557.54

14.48
121,108.98
2,198.63
123,322.09

250,235.45

®

12,157,987.32

32,599,930.15

23,179,940.03

741,389.40

250,235.45

2,212,863.49

482,468.41

1,034,018.09

23,851,236.66

®
(2013 12 31 )

AES Tiete Pref. (Non Voting) 45,400 369,070.97
BRF 12,100 250,542 .88
Cia Brasileira de Distr. Grupo Pao de Acucar Pref. 8,000 356,680.71
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Cia Saneamento Basico Estado Sao Paulo 27,900 316,767.52
Raia Drogasil 22,500 144,133.93
AIA Group 101,100 501,953.73
Beijing Enterprises Holdings (new) 90,000 875,696.38
China Construction Bank CI.H (new) 1,325,000 999,593.78
China Gas Holdings 400,000 564,324.77
China Longyuan Power Group 362,500 458,127.00
China Mengniu Dairy Co. 50,000 235,350.25
China Mobile LTD 36,100 374,761.43
China Unicom (Hong Kong) 302,000 454,884.97
COSCO Pacific 200,000 274,424.84
Galaxy Entertainment Group 52,300 465,037.27
GCL Poly Energy Holdings 2,125,000 643,989.22
Great Wall Motor Co. CI.H 70,000 384,555.87
Guangdong Investment 819,800 793,961.88
Haier Electronics Group Co. 168,700 485,145.21
Hengan International Group Co. 25,000 294,832.61
Industrial & Commercial Bank of China CI.H 900,000 605,849.58
Tencent Holdings 13,000 831,192.61
Xinyi Glass Holdings 200,000 175,126.38
Xinyi Solar Holdings 400,000 84,597.13
HCL Technologies 21,100 425,618.46
Sun Pharmaceutical Industries 90,000 823,905.52
Adecoagro 29,400 237,258.00
AMBEV (Spons.) ADR 125,000 921,250.00
Banco Bradesco ADR 46,000 567,640.00
Banco Do Brasil ADR 41,100 426,618.00
Ctrip.com International (Sp. ADR) 5,000 262,750.00
Gafisa ADR 78,700 264,432.00
HDFC Bank ADR 11,200 385,056.00
ICICI Bank ADR 20,000 742,200.00
Itau Unibanco Holding ADR 30,000 405,600.00
Magnit GDR 9,800 637,000.00
Sberbank Rossii ADR 50,000 617,500.00
Severstal GDR Reg S (Oct. 2006) 25,000 242,625.00
Tata Motors ADR 13,000 395,590.00
Uralkaliy GDR Reg S 4,500 118,395.00
VTB Bank 0JSC GDR 100,000 298,500.00
Yandex 10,000 425,800.00
Aspen Pharmacare Holdings (new) 31,600 813,134.74
Discovery 50,000 398,371.21
MTN GROUP 16,800 342,397.20
Nampak 100,000 390,365.67
Naspers (new) 8,000 817,366.24
Shoprite Holdings 16,800 260,980.80
Woolworths Holdings (new) 53,700 382,353.17

22,543,307.93
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1,953,022,919
357,724,450
6,000
275,632,272
12

2,639,052,887

2,639,052,887

328,120
66,276,414
383,001
17,234,654
1,182,020
85,404,209

85,404,209

1,733,759,580

819,889,098
186,159,247

2,553,648,678
2,553,648,678
2,639,052,887
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7,546,726
5,288
265,469,866
258,380,928
217,727,273

749,130,081

383,001
17,234,654
1,345,601
18,963,256
730,166,825
730,166,825
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57,456,696
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103,847
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S.A. 2013 12 31
2013 12 31

2013 12 31

@
2013 12 31

22,543,307.93
1,300,177.30
33.21
19,395.67
23,862,914.11

11,089.31
588.14

11,677.45

@
2013 12 31

400,852.53
1,879.60
29,174.59
373,557.54

1448
121,108.98
2,198.63
123,322.09

250,235.45

®

12,157,987.32

32,599,930.15

23,179,940.03

741,389.40

250,235.45

2,212,863.49

482,468.41

1,034,018.09

23,851,236.66

®
(2013 12 31 )

AES Tiete Pref. (Non Voting) 45,400 369,070.97
BRF 12,100 250,542.88
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Cia Brasileira de Distr. Grupo Pao de Acucar Pref. 8,000 356,680.71
Cia Saneamento Basico Estado Sao Paulo 27,900 316,767.52
Raia Drogasil 22,500 144,133.93
AIA Group 101,100 501,953.73
Beijing Enterprises Holdings (new) 90,000 875,696.38
China Construction Bank CI.H (new) 1,325,000 999,593.78
China Gas Holdings 400,000 564,324.77
China Longyuan Power Group 362,500 458,127.00
China Mengniu Dairy Co. 50,000 235,350.25
China Mobile LTD 36,100 374,761.43
China Unicom (Hong Kong) 302,000 454,884.97
COSCO Pacific 200,000 274,424.84
Galaxy Entertainment Group 52,300 465,037.27
GCL Poly Energy Holdings 2,125,000 643,989.22
Great Wall Motor Co. CI.H 70,000 384,555.87
Guangdong Investment 819,800 793,961.88
Haier Electronics Group Co. 168,700 485,145.21
Hengan International Group Co. 25,000 294,832.61
Industrial & Commercial Bank of China CI_H 900,000 605,849.58
Tencent Holdings 13,000 831,192.61
Xinyi Glass Holdings 200,000 175,126.38
Xinyi Solar Holdings 400,000 84,597.13
HCL Technologies 21,100 425,618.46
Sun Pharmaceutical Industries 90,000 823,905.52
Adecoagro 29,400 237,258.00
AMBEV (Spons.) ADR 125,000 921,250.00
Banco Bradesco ADR 46,000 567,640.00
Banco Do Brasil ADR 41,100 426,618.00
Ctrip.com International (Sp. ADR) 5,000 262,750.00
Gafisa ADR 78,700 264,432.00
HDFC Bank ADR 11,200 385,056.00
ICICI Bank ADR 20,000 742,200.00
Itau Unibanco Holding ADR 30,000 405,600.00
Magnit GDR 9,800 637,000.00
Sberbank Rossii ADR 50,000 617,500.00
Severstal GDR Reg S (Oct. 2006) 25,000 242,625.00
Tata Motors ADR 13,000 395,590.00
Uralkaliy GDR Reg S 4,500 118,395.00
VTB Bank 0JSC GDR 100,000 298,500.00
Yandex 10,000 425,800.00
Aspen Pharmacare Holdings (new) 31,600 813,134.74
Discovery 50,000 398,371.21
MTN GROUP 16,800 342,397.20
Nampak 100,000 390,365.67
Naspers (new) 8,000 817,366.24
Shoprite Holdings 16,800 260,980.80
Woolworths Holdings (new) 53,700 382,353.17

22,543,307.93
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945,999 1,098,526
42,343 56,579
737 8,310
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