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()
10,000
( 289 )(Securities and Futures Act, Chapter 289
of Singapore)
iBoxx® ABF (Markit iBoxx® ABF Pan-Asia Index)
(Hong Kong Securities and Futures Commission)
(Code
on Unit Trusts and Mutual Funds established by the Securities and Futures
Commission of Hong Kong)
(Markit Indices Limited)(
(International Index
Company Limited))
HSBC ( )
(HSBC Institutional Trust Services (Singapore) Limited)
ABF (ABF Pan Asia Bond Index Fund)
2006 28 2007
28 2008 27 2011 24
2005 21
(State Street Global Advisors Singapore Limited)
)
106.73
80.47 (2018 UFJ
)
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)
(2017 12 31 )
()

345,196,556 36,842,828,422 8.91

300,020,491 32,021,187,004 7.75

641,522,791 68,469,727,483 16.56

433,443,905 46,261,467,981 11.19

223,501,152 23,854,277,953 5.77

605,052,541 64,577,257,701 15.62

384,392,797 41,026,243,224 9.92

940,163,552 100, 343,655,905 24.27

3,873,293,785 413,396,645,673 99.99

)
/

2017 28 3,836,311,414.09 409,449,517,225.83 112.4400 12,000.7212
2017 31 3,875,616,308.38 413,644,528,593.40 113.0948 12,070.6080
2017 28 3,873,762,286.69 413,446,648 ,858.42 113.0077 12,061.3118
2017 31 3,925,086,574.21 418,924,490,065.43 114.5050 12,221.1187
2017 30 3,906,417,228.29 416,931,910,775.39 114.7639 12,248.7510
2017 31 3,924,117,889.51 418,821,102, 347.40 114.3338 12,202.8465
2017 31 3,949,214,610.89 421,499,675,420.29 114.9311 12,266.5963
2017 29 3,942,372,086.20 420,769,372,760.13 114.5986 12,231.1086
2017 10 31 3,925,654,739.96 418,985,130,395.93 114.2787 12,196.9657
2017 11 30 3,991,602,899.09 426,023,777,419.88 116.3340 12,416.3278
2017 12 29 3,874,381,790.13 413,512,768,460.58 117.5780 12,549.0999
2018 31 3,939,162,792.19 420,426,844,810.44 117.9431 12,588.0671
2018 28 3,882,546,465.05 414,384,184,214.79 116.5970 12,444.3978

3/61



EDINETOOOO

O00Do0ooDooooooooo00o0Oo00o0oO00Db000bDOoOdnoo(e23201)
OOoooooooooooooood

) ) )
2017 2017 23 51,284,228 1.52 162.23
2017 2017 24 56,015,411 1.65 176.10
2018 2018 22 57,457,556 1.74 185.71
( ) (@)

2017 28 118.52 12,650

2017 31 116.27 12,410

2017 28 116.56 12,440

2017 31 118.62 12,660

2017 30 120.68 12,880

2017 31 119.09 12,710

2017 31 116.56 12,440

2017 29 120.77 12,890

2017 10 31 121.62 12,980

2017 11 30 121.43 12,960

2017 12 29 124 .52 13,290

2018 31 120.58 12,870

2018 28 118.52 12,650

2017 2017 12 31 3.17 338.33
(%)
2017 2017 12 31 9.35%
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2017 2017 12 31

2017 2017 12 31 33,739,624 1,201,960 2,000,000 32,941,584
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76

( ( 23 103 )

UFJ
2018 106.73
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2017 12 31 (
2017 12 31 2017 30 2016 12 31 2016 30
) ) ) )
3,873,293,785 3,907,610,455 3,702,315,913 3,683,751,240
(413,396,645,673 ) (417,059,263,862 ) (395,148,177,394 ) (393,166,769,845 )
22,437,839 24,119,685 46,360,495 49,794,066
(2,394,790,556 )  (2,574,293,980 )  (4,948,055,631 )  (5,314,520,664 )
10 1
(1,067 ) 07 )
© 12,821,394 14,930,650 17,980,880 12,710,609
(1,368,427,382 )  (1,593,548,275 )  (1,919,099,322 )  (1,356,603,299 )
3,908,553,028 3,946,660,791 3,766,657,288 3,746,255,915
(417,159,864,678 ) (421,227,106,223 ) (402,015,332,348 ) (399,837,893,808 )
1,175,780 2,295,278 3,317,400
(125,490,999 ) (244,975,021 ) (354,066,102 )
26,992,365 33,279,804 26,113,113 52,662,241
(2,880,895,116 )  (3,551,953,481 )  (2,787,052,550 )  (5,620,640,982 )
20,036 74,518 54,184 25,806
(2,138,442 ) (7,953,306 ) (5,783,058 ) (2,754,274 )
@ 155,340 161,327 318,259 140,692
(16,579,438 ) (17,218,431 ) (33,967,783 ) (15,016,057 )
© 696,294 1,422,383 1,077,793 880,125
(74,315,459 ) (151,810,938 ) (115,032,847 ) (93,935,741 )
122,174 121,216 122,652 34,195
(13,039,631 ) (12,937,384 ) (13,090,648 ) (3,649,632 )
5,636,170 5,311,738 4,624,535 4,175,759
(601,548,424 ) (566,921,797 ) (493,576,621 ) (445,678,758 )
34,798,159 42,666,264 35,627,936 57,918,818
( (3,714,007,510 )  (4,553,770,357 )  (3,802,569,609 )  (6,181,675,445 )
3,873,754,869 3,903,994,527 3,731,029,352 3,688,337,007
(413,445,857,168 ) (416,673,335,867 ) (398,212,762,739 ) (393,656,218,363 )
32,941,584 34,018,734 33,739,624 30,907,054
117.59 114.76 110.58 119.34
( (12,550 ) (12,248 ) (11,802 ) (12,737 )
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2017 2017 12 31 ( )
2017 2017 12 31 2016 2016 12 31
©) 16,288 1,738,418 11,190 1,194,309
/() 161,996,901  17,289,929,244 254,499,081  27,162,686,915
() 22,189 2,368,232 1,717,747 183,335,137
27,442 2,928,885 651,820 69,568,749
/ () 162,018,442  17,292,228,315 255,553,818  27,275,258,995
() ©) 2,182,024 232,887,422 2,265,863 241,835,558
() @) 980,876 104,688,895 999,372 106,662,974
() 174,520 18,626,520 175,479 18,728,874
() 10,883 1,161,543 21,694 2,315,401
() 19,842 2,117,737 23,733 2,533,023
() 6,276 669,837 8,637 921,827
() @ 22,564 2,408,256 43,425 4,634,750
() 75,021 8,006,991 235,995 25,187,746
() 11,478 1,225,047 82,949 8,853,147
() 3,483,484 371,792,247 3,857,147 411,673,299
/ () 158,534,958  16,920,436,067 259,410,965  27,686,932,294
56,015,411  5,978,524,816 40,571,318  4,330,176,770
)

) 4 102,519,547  10,941,911,251 299,982,283  32,017,109,065
() 6,835,551 729,558,358 4,723,721 504,162,742

/I ()
95,683,996  10,212,352,893 304,706,004  32,521,271,807
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2017 2017 12 31 ( )
2017 2017 12 31 2016 2016 12 31
3,903,994,527 416,673,335,867  3,688,337,097 393,656,218,363
73,752,016  7,871,552,668 473,225,663  50,507,375,012
() 199,675,670  21,311,384,259 125,827,404  13,429,558,829
)/ 125,923,654  13,439,831,591 347,398,259  37,077,816,183
p ) 95,683,996  10,212,352,893 304,706,004  32,521,271,807
3,873,754,869 413,445,857,168  3,731,029,352 398,212,762,739
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(

2017 2017 12 31 2016 2016 12 31
95,683,996  10,212,352,893 304,706,004  32,521,271,807
16,288 1,738,418 11,190 1,194,309
56,015,411 5,978,524,816 40,571,318 4,330,176,770
6,835,551 729,558,358 4,304,322 459,400,287
158,518,670  16,918,697,649 259,841,554  27,732,889,058
34,316,670 3,662,618,189 18,564,673 1,981,407,549
1,681,846 179,503,424 3,433,571 366,465,033
6,287,439 671,058,364 26,549,128 2,833,588,431
848,212 90,529,667 940,846 100,416,494
187,381,535  19,999,231,231 300,580,938  32,081,003,513
16,279 1,737,458 11,190 1,194,309
6,448,507 688,249,152 4,304,322 459,400,287
180,949,307  19,312,719,536 304,874,070  32,539,209,491
56,015,411 5,978,524,816 40,571,318 4,330,176,770
73,752,016 7,871,552,668 473,225,663  50,507,375,012
200,795,168  21,430,868,281 122,510,004  13,075,492,727
183,058,563  19,537,840,429 310,144,341  33,101,705,515
2,109,256 225,120,893 5,270,271 562,496,024
14,930,650 1,593,548,275 12,710,609 1,356,603,299
12,821,394 1,368,427,382 17,980,880 1,919,099,322
12,821,394 1,368,427,382 17,980,880 1,919,099,322
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2017
ABF
(571 ) 104
( )
2006
2011 24
2005 29
)
(
)
34

2017 12 31 ( )
( ) (289 ) 286
HSBC
2005 21 ( )

28 2007 28 2008 27

iBoxx ABF (
)
(

) ( IAS )

2017 30
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2017 2017 2016
2017 12 31 2017 30 2016 12 31
34,018,734 33,739,624 30,907,054
642,850 559,110 3,952,570
() 1,720,000 280,000 1,120,000
32,941,584 34,018,734 33,739,624
3,873,754,869 3,903,994,527 3,731,029,352
117.59 114.76 110.58
( )
( 1,175,947 1,147,601 1,105,830
10,000 )
/()
2017 2016
2017 12 31 2016 12 31
/() 100,158,962 301,842,921
61,837,939 47,343,840
161,996,901 254,499,081
6,835,551 (2016 12 31 4,723,721 )
609,195 2017 12 31
5,575,616 (2016 30 4,493,152
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( )
HSBC
( )
(State Street
Corporation) HSBC ( ) HSBC
(HSBC Holdings plc)
@
2017 12 31
(State Street Global Markets, LLC) HSBC
(HSBC Hong Kong) HSBC (HSBC Australia)
531,594,922 (2016 12 31 1,013,881,561 )
2017 12 31 100%(2016 12 31 100%)
%

2017 12 31
HSBC 340,494,643 64.05
HSBC 138,730,279 26.10

52,370,000 9.85
2016 12 31
HSBC 669,794,000 66.06
HSBC 165,997,561 16.37

178,090,000 17.57
2017 2016 12 31

2017 2016 12 31
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©)

2017 12 31 (2016
) HSBC ( )
83.08%(2016  79.75%)
27,377,616 (2017 30 27,146,358 )

©

10 0.13%
0.12%
0.11%
0.10%

* 0.25%

(D

0.05%

* 0.15%

©)

( (The Hongkong Shanghai Banking Corporation Limited))

2017 12 31 2017 30

12,821,394 14,930,650
10 1
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2017 12 31 2017 30
( )
2017 12 31 2017 30
16,288 22,462
13,002 39,124
- 109
(
)
2017 2016
2017 12 31 2016 12 31
2017 33,948,734
165 56,015,411
2016 32,457,054 40,571,318

1.25
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2017 12 31 2016 12 31

) 0.18% 0.18%

) 8.05% 28.62%
() (Investment Management Association of Singapore)

6,888,221 (2016 6,442,083 )
3,926,268,223 (2016 3,527,597,934 )
( )
/
)
316,658,943 (2016
1,141,948,220 ) 3,935,462,307 (2016 3,989,814,754 )

(Institute of Singapore Chartered Accountants)

10

2018 16 1.74
2018 2017 12 31
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)
2017 12 31 ( )
2017 12 31
2017 12 31 2017 12 31
( 0O
(24.27%)

AGRICUL DEV BANK 3.58% 22APR26 (INTERBANK) 100,000,000 14,233,859 0.37
AGRICUL DEV BANK 3.83% 06JAN2024 (INTERBANK) 50,000,000 7,510,618 0.19
AGRICUL DEV BANK 3.85% 06JAN2027 (INTERBANK) 50,000,000 7,351,005 0.19
AGRICUL DEV BANK CHINA 3.01% 06JAN2021 20,000,000 3,012,646 0.08
AGRICUL DEV BANK CHINA 3.37% 26FEB2026 (INTERBANK) 100,000,000 14,169,988 0.37
AGRICUL DEV BANK CHINA 3.5% 16DEC2018 20,000,000 3,043,502 0.08
AGRICUL DEV BANK CHINA 3.65% 26MAR2020 50,000,000 7,719,518 0.20
CHINA (GOVT OF) 2.55% 28APR2019 ( INTERBANK) 180,000,000 27,685,858 0.71
CHINA (GOVT OF) 2.55% 28JAN2019 (INTERBANK) 60,000,000 9,313,255 0.24
CHINA (GOVT OF) 2.75% 01SEP2023 (INTERBANK) 80,000,000 11,716,975 0.30
CHINA (GOVT OF) 2.9% 15DEC2018 (INTERBANK) 30,000,000 4,574,377 0.12
CHINA (GOVT OF) 2.95% 16JUN23 (INTERBANK) 230,000,000 34,348,959 0.89
CHINA (GOVT OF) 3.02% 07MAY2019 30,000,000 4,581,998 0.12
CHINA (GOVT OF) 3.1% 28MAY20 (INTERBANK) 50,000,000 7,696,049 0.20
CHINA (GOVT OF) 3.14% 07JUNL9 (INTERBANK) 60,000,000 9,296,211 0.24
CHINA (GOVT OF) 3.27% 15NOV2021 25,000,000 3,781,770 0.10
CHINA (GOVT OF) 3.36% 25MAR2020 30,000,000 4,606,034 0.12
CHINA (GOVT OF) 3.4% 17APR2023 65,663,000 9,897,384 0.26
CHINA (GOVT OF) 3.41% 24JUN2020 30,000,000 4,566,234 0.12
CHINA (GOVT OF) 3.43% 04FEB2020 30,000,000 4,638,643 0.12
CHINA (GOVT OF) 3.44% 17SEP2019 50,000,000 7,712,347 0.20
CHINA (GOVT OF) 3.48% 23JUL2019 30,000,000 4,656,448 0.12
CHINA (GOVT OF) 3.51% 16JUL2025 (INTERBANK) 20,000,000 3,017,470 0.08
CHINA (GOVT OF) 3.51% 23FEB2022 120,000,000 18,388,961 0.47
CHINA (GOVT OF) 3.52% 25APR2046 (INTERBANK) 310,000,000 40,719,196 1.05
CHINA (GOVT OF) 3.53% 300CT2019 (INTERBANK) 30,000,000 4,614,626 0.12
CHINA (GOVT OF) 3.64% 09APR25 (INTERBANK) 100,000,000 15,130,392 0.39
CHINA (GOVT OF) 3.65% 130CT2018 1121 50,000,000 7,728,655 0.20
CHINA (GOVT OF) 3.68% 22SEP2018 50,000,000 7,742,072 0.20
CHINA (GOVT OF) 3.7% 07JUL2018 70,000,000 10,925,932 0.28
CHINA (GOVT OF) 3.7% 23WAY2066 (INTERBANK) 20,000,000 2,653,182 0.07
CHINA (GOVT OF) 3.77% 20FEB2047(INTERBANK) 80,000,000 11,247,024 0.29
CHINA (GOVT OF) 3.82% 02SEP2030 20,000,000 3,048,644 0.08
CHINA (GOVT OF) 3.91% 230CT2038 30,000,000 4,394,142 0.11
CHINA (GOVT OF) 3.93% 18AUG2021 110,000,000 17,208,174 0.44
CHINA (GOVT OF) 3.96% 29JUL2040 40,000,000 6,001,456 0.15
CHINA (GOVT OF) 3.99% 16JUN2021 80,000,000 12,380,514 0.32
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2017 12 31 2017 12 31

( O
CHINA (GOVT OF) 4% 19JUN2024 60,000,000 9,242,161 0.24
CHINA (GOVT OF) 4% 27AUG2029 30,000,000 4,666,966 0.12
CHINA (GOVT OF) 4.03% 23APR2032 30,000,000 4,589,972 0.12
CHINA (GOVT OF) 4.07% 170CT2020 1320 220,000,000 34,262,085 0.88
CHINA (GOVT OF) 4.08% O1MAR2040 80,000,000 12,015,829 0.31
CHINA (GOVT OF) 4.23% 09DEC2040 30,000,000 4.612.375 0.12
CHINA (GOVT OF) 4.31% 24FEB2041 20,000,000 3,147,560 0.08
CHINA (GOVT OF) 4.35% 15NOV2062 40,000,000 6,114,667 0.16
CHINA (GOVT OF) 4.44% 16JAN2021 1403 50,000,000 8,144,006 0.21
CHINA (GOVT OF) 4.5% 08MAY2038 20,000,000 3,177,361 0.08
CHINA (GOVT OF) 4.5% 23JUN2041 50,000, 000 7,844,206 0.20
CHINA (GOVT OF) 4.55% 29SEP2022 50.000, 000 7.975.669 0.21
CHINA (GOVT OF) 4.94% 11AUG2028 40,000,000 6,811,402 0.18
CHINA (REP OF) 2.9% 5MAY2026 (INTERBANK) 140,000,000 19,881,589 0.51
CHINA (REP OF) 3.05% 220CT22 (INTERBANK) 70,000, 000 10,405,674 0.27
CHINA DEVELOPMENT 3.24% 25FEB2023 (INTERBANK) 180,000,000 26.315.503 0.68
CHINA DEVELOPMENT BANK 2.96% 18FEB2021 70,000,000 10,450,150 0.27
CHINA DEVELOPMENT BANK 3.18% 05APR2026 300,000,000 41,347,450 1.07
CHINA DEVELOPMENT BANK 3.74% 10SEP2025 80,000,000 11,402,196 0.29
CHINA DEVELOPMENT BANK 3.8% 300CT2036 10,000,000 1,296,279 0.03
CHINA DEVELOPMENT BANK 4.1% 30AUG2025 28.000,000 4,126,813 0.11
CHINA DEVELOPMENT BANK 4.3% 17MAR2030 30,000,000 4,362,766 0.11
CHINA DEVELOPMENT BANK 4.42% O7APR2040 40,000,000 5,606,590 0.14
CHINA GOVERNMENT BOND 2.75% 17MAR2023 90,000,000 13,363,328 0.34
CHINA GOVERNMENT BOND 2.85% 28JAN2026 70,000,000 9,992,604 0.26
CHINA GOVERNVENT BOND 2.9% 24MAY2032 20,000,000 2.670.375 0.07
CHINA GOVERNMENT BOND 3.14% 08SEP2020 20,000,000 3,047,660 0.08
CHINA GOVERNVENT BOND 3.3% 09JUL2022 100,000,000 15,217,066 0.39
CHINA GOVERNMENT BOND 3.36% 24MAY2022 (INTERBANK) 160,000,000 24,120,555 0.62
CHINA GOVERNMENT BOND 3.41% 08MAR2019 120,000,000 18,861,611 0.49
CHINA GOVERNMENT BOND 3.42% 24JAN2020 10,000,000 1,573,956 0.04
CHINA GOVERNMENT BOND 3.57% 17NOV2021 20,000,000 3,050,316 0.08
CHINA GOVERNMENT BOND 3.68% 0SNOV2019 20,000,000 3.083.576 0.08
CHINA GOVERNMENT BOND 3.7% 26JUN2026 10,000,000 1,501,236 0.04
CHINA GOVERNMENT BOND 3.86% 19FEB2029 20,000,000 3,008,680 0.08
CHINA GOVERNMENT BOND 3.96% 15APR2030 20,000,000 3,084,446 0.08
CHINA GOVERNMENT BOND 4.03% 21JUN2040 20,000,000 2,939,990 0.08
CHINA GOVERNMENT BOND 4.12% 02AUG2042 20,000,000 3,002,635 0.08
CHINA GOVERNMENT BOND 4.16% 28FEB2023 6,000,000 944,031 0.02
CHINA GOVERNMENT BOND 4.18% 240CT2018 10,000,000 1,551,311 0.04
CHINA GOVERNVENT BOND 4.25% 17MAY2062 20,000,000 2,996,662 0.08
CHINA GOVERNMENT BOND 4.27% 17MAY2037 10,000,000 1,542,951 0.04
CHINA GOVERNVENT BOND 4.3% 30NOV2059 20,000,000 3.023.130 0.08
CHINA GOVT 2.99% 150CT2025 (INTERBANK) 160,000,000 23,004,325 0.59
CHINA GOVT 3.27% 22AUG2046 (INTERBANK) 100,000,000 12,595,352 0.32
CHINA GOVT BOND 2.58% 14APR2021 (INTERBANK) 250,000,000 37.597.871 0.97
CHINA GOVT BOND 2.74% 04AUG2026 (INTERBANK) 80.000. 000 11.317.795 0.29
CHINA GOVT BOND 3.23% 27APR2020 (INTERBANK) 40,000,000 6,200,219 0.16
CHINA GOVT BOND 3.47% 13JUL2022 (INTERBANK) 90,000,000 13,796,054 0.36
CHINA GOVT BOND 3.57% 22JUN2024 (INTERBANK) 50.000. 000 7.649.198 0.20
CHINA GOVT BOND 3.62% 15JUN2019 (INTERBANK) 90,000,000 14,061,334 0.36
CHINA GOVT BOND 3.77% 18DEC2024 (INTERBANK) 60,000,000 9,140,233 0.24
CHINA GOVT BOND 4.05% 24JUL2047 (INTERBANK) 70,000,000 10,265,340 0.26
EXPORT-IMPORT 3.33% 22FEB2026 (INTERBANK) 200,000,000 28.204.195 0.73
EXPORT-IMPORT 3.88% 12JAN2036 ( INTERBANK) 20,000,000 2,730,500 0.07
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EXPORT-IMPORT BANK CHINA 3.07% 22FEB2021 20,000,000 2,998,699 0.08
EXPORT-IMPORT BANK CHINA 4.11% 20MAR2027 (INTERBANK) 50.000. 000 7.438.371 0.19
EXPORT-IMPORT BK CHINA 3.94% 21AUG2019 100,000,000 15,384,470 0.40
940,163,552 24.27

(8.55%)
HK GOVERNMENT BOND 1.09% 05JUN2023 30,000,000 3,735,119 0.10
HK GOVERNMENT BOND 2.39% 20AUG2025 55,000,000 7,444,255 0.19
HK GOVT BOND PROGRAMME 0.61% OSFEB2018 60,000, 000 7,685,023 0.20
HONG KONG (GOVT OF) 0.55% 0SDEC2022 20,000,000 2.433.347 0.06
HONG KONG (GOVT OF) 0.8% 27AUG2027 54,000,000 6,357,513 0.16
HONG KONG (GOVT OF) 0.91% 05NOV2020 10,000,000 1,259,877 0.03
HONG KONG (GOVT OF) 0.97% 20JUN2022 70,000, 000 8,731,010 0.23
HONG KONG (GOVT OF) 1.1% 17JAN2023 120,000,000 15,000,011 0.39
HONG KONG (GOVT OF) 1.19% O6DEC2021 70,000,000 8,851,613 0.23
HONG KONG (GOVT OF) 1.32% 23DEC2019 88,000,000 11,268,914 0.29
HONG KONG (GOVT OF) 1.34% 24JUN2019 47,000,000 6,028,866 0.16
HONG KONG (GOVT OF) 1.47% 20FEB2019 100,000,000 12,007,434 0.33
HONG KONG (GOVT OF) 1.49% 22FEB2028 40,000,000 5,023,913 0.13
HONG KONG (GOVT OF) 1.49% 30SEP2019 70,000,000 9,028,962 0.23
HONG KONG (GOVT OF) 1.51% 24FEB2027 45.000.,000 5,684,913 0.15
HONG KONG (GOVT OF) 1.68% 21JAN2026 19,000,000 2,427,186 0.06
HONG KONG (GOVT OF) 1.73% 20FEB2024 54,000,000 6,981,774 0.18
HONG KONG (GOVT OF) 1.84% O9DEC2024 73,000,000 9,446,019 0.24
HONG KONG (GOVT OF) 1.96% 03JUN2024 30,500,000 3,977,545 0.10
HONG KONG (GOVT OF) 106B2108 2.46% 4AUG2021 152,000,000 20,237,528 0.52
HONG KONG (GOVT OF) 10Y2012 2.44% 7DEC2020 54000, 000 7.114,268 0.18
HONG KONG (GOVT OF) 10Y2106 2.31% 21JUN2021 73.000. 000 9.607.370 0.25
HONG KONG (GOVT OF) 2.13% 16JUL2030 105,000,000 13,861,254 0.36
HONG KONG (GOVT OF) 2.16% 9DEC2019 70,000, 000 9,117,891 0.24
HONG KONG (GOVT OF) 2.22% 07AUG2024 35.000. 000 4,650,749 0.12
HONG KONG (GOVT OF) 2.24% 27AUG2029 43,000,000 5,779,090 0.15
HONG KONG (GOVT OF) 2.48% 28FEB2029 56,000,000 7,713,577 0.20
HONG KONG (GOVT OF) 2.53% 22JUN2020 72,000,000 9,477,981 0.25
HONG KONG (GOVT OF) 2.6% 20AUG2024 55,000,000 7,510,892 0.19
HONG KONG (GOVT OF) 2.71% 20FEB2023 51,000,000 6,940,886 0.18
HONG KONG (GOVT OF) 2.93% 13JAN2020 318,000,000 42.491 925 1.10
HONG KONG (GOVT OF) 2.95% 24FEB2025 55.000. 000 7.705.057 0.20
HONG KONG (GOVT OF) 3.32% 25FEB2026 25.000, 000 3,626,003 0.09
HONG KONG (GOVT OF) 4.65% 29AUG2022 54,000,000 7,967,118 0.21
HONG KONG (GOVT OF) 5.125% 23JUL2019 66,500,000 9,171,508 0.24
HONG KONG GOVERNENT 0.77% 21AUG2019 40,000,000 5,005,552 0.13
HONG KONG GOVERNVENT 0.8% 22MAY2019 45,000,000 5,728,820 0.15
HONG KONG GOVERNVENT 1.04% 20NOV2019 40,000,000 5.101,845 0.13
HONG KONG GOVERNVENT 1.94% 04DEC2023 40,000,000 5.209,084 0.13
HONG KONG GOVERNVENT 2.49% 22AUG2028 20,000,000 2.758,534 0.07
331,140,316 8.55
(7.75%)

INDONESIA (GOVT OF) 8.75% 15MAY2031 115,000,000, 000 9,978,963 0.26
INDONESIA (REP OF) 10% 15FEB2028 FRA7 69,000, 000,000 6,520,015 0.17
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INDONESIA (REP
INDONESIA (REP
INDONESIA (REP
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INDONESIA (REP
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INDONESIA GOVER
INDONESIA GOVER
INDONESIA GOVER
INDONESIA GOVER
INDONESIA GOVER
INDONESIA GOVT
INDONESIA GOVT
INDONESIA GOVT
PERUSAHAAN PENE
PERUSAHAAN PENE|

@
HOUSING &DEVELO!
HOUSING &DEVELO!

OF) 10.25% 15JUL2022 FR43
OF) 10.5% 15AUG2030 FR52
OF) 10.5% 15JUL2038 FR50
OF) 11% 15SEP2025 FR40
OF) 11.5% 15SEP2019 FR36
OF) 11.75% 15AUG23 FR39
OF) 12% 15SEP2026 FR37
OF) 12.8% 15JUN2021 FR34
OF) 12.9% 15JUN2022 FR35
OF) 6.375% 15APR2042

OF) 6.625% 15MAY2033

OF) 7% 15MAY2022 FR61
OF) 7% 15MAY2027 FR59
OF) 8.25% 15JUL2021

OF) 8.25% 15JUN2032 FR58
OF) 8.25% 15MAY2036

OF) 8.375% 15MAR2024

OF) 8.375% 15MAR2034

OF) 8.375% 15SEP2026 FR56
OF) 9% 15MAR2029

OF) 9% 15SEP2018 FR48
OF) 9.5% 15JUL2023 FR46
OF) 9.5% 15JUL2031 FR54
OF) 9.5% 15MAY2041 FR57
OF) 9.75% 15MAY2037 FR45
NMENT 5.625% 15MAY2023
NMENT 6.125% 15MAY2028
NMENT 7.5% 15AUG2032
NMENT 7.875% 15APR2019
NMENT 8.75% 15FEB2044
10% 15SEP2024 FR44
10.25% 15JUL2027 SER FR42
11% 15NOV2020 SER FR31
RBIT 6.9% 10MAR2020

RBIT SBSN 8.3% 10MAR2019

5.62%)
PMENT 2.1% 03NOV2020
PMENT 2.545% 04JUL2031

HOUSING &DEVELOPMENT BRD 1.23% 30JAN2018
HOUSING &DEVELOPMENT BRD 2.088% 30AUG2022
HOUSING &DEVELOPMENT BRD 2.22% 22N0OvV2021

HOUSING &DEVELO

HOUSING &DEVELOPMENT BRD 2.505% 27JUN2024

LAND TRANSPORT
SINGAPORE (GOVT
SINGAPORE (GOVT
SINGAPORE (GOVT
SINGAPORE (GOVT
SINGAPORE (GOVT
SINGAPORE (GOVT
SINGAPORE (GOVT

PMENT BRD 2.5% 29JAN2023

AUTHORITY 2.9% 19JUN2023

OF) 1.75% 01APR2022
OF) 2.125% 01JUN2026
OF) 2.25% 1JUN2021

OF) 2.375% 01JUN2025
OF) 2.5% 1JUN2019

OF) 2.75% 01APR2042
OF) 2.75% 01JUL2023
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2017 12 31

38,000,000,000
112,000,000,000
62,000,000,000
76,000,000,000
53,000,000,000
20,000,000,000
14,000,000,000
31,000,000,000
26,000,000,000
37,000,000,000
121,000,000,000
118,000,000,000
153,000,000,000
194,100,000,000
117,000,000,000
257,000,000,000
366,000,000,000
175,000,000,000
288,000,000,000
172,000,000,000
6,000,000,000
44,000,000,000
129,000,000,000
56,000,000,000
20,000,000,000
175,000,000,000
30,000,000,000
20,000,000,000
185,000,000,000
25,000,000,000
32,000,000,000
44,000,000,000
104,000,000,000
70,000,000,000
10,000,000,000

14,000,000
1,000,000
6,000,000
8,000,000

15,000,000

10,000,000

11,000,000
2,000,000
5,500,000

20,000,000

52,800,000

22,700,000

63,000,000

36,500,000

40,000,000
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3,395,833 0.09
10,982,038 0.28
6,300,380 0.16
7,338,074 0.19
4,405,982 0.11
1,927,740 0.05
1,442,588 0.04
2,785,732 0.07
2,434,294 0.06
2,467,499 0.06
8,775,384 0.23
9,133,246 0.23
11,940,044 0.31
15,928,116 0.41
9,522,362 0.25
21,355,439 0.55
30,690,074 0.79
14,739,628 0.38
24,507,117 0.63
15,345,627 0.40
465,457 0.01
3,890,465 0.10
11,902,072 0.31
5,146,499 0.13
1,825,388 0.05
12,689,966 0.33
2,169,062 0.06
1,596,223 0.04
14,289,791 0.37
2,164,467 0.06
2,904,512 0.07
4,228,358 0.11
8,775,881 0.23
5,289,972 0.14
766,203 0.02
300,020,491 7.75
10,582,281 0.27
756,326 0.02
4,509,910 0.12
6,061,339 0.16
11,394,402 0.29
7,749,261 0.20
8,424,275 0.22
1,565,179 0.04
4,141,296 0.11
15,136,483 0.39
40,304,735 1.04
17,494,734 0.45
47,786,223 1.23
28.910, 251 0.75
31,765,119 0.82
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SINGAPORE (GOVT OF) 2.875% 01SEP2030 37,000,000 29,978,846 0.77
SINGAPORE (GOVT OF) 3% O1SEP2024 43.700.,000 35,186, 395 0.01
SINGAPORE (GOVT OF) 3.125% 01SEP2022 38,300,000 30,742,321 0.79
SINGAPORE (GOVT OF) 3.375% 01SEP2033 35,400,000 30,249,921 0.78
SINGAPORE (GOVT OF) 3.5% 1MAR2027 65,300,000 55.516,731 1.43
SINGAPORE (GOVT OF) 4% 1SEP2018 3,350,000 2.578.571 0.07
SINGAPORE (REP OF) 2% 01JUL2020 43,000,000 32,741,884 0.85
SINGAPORE GOV 1.625% 010CT2019 37.400,,000 28,078,037 0.73
SINGAPORE GOVERNMENT 1.25% 010CT2021 25.000. 000 18,466,284 0.48
SINGAPORE GOVERNMENT 2.25% 01AUG2036 20,000,000 14,807,855 0.38
SINGAPORE GOVERNMENT 2.75% OIMAR2046 34.000, 000 27.232.492 0.70
SINGAPORE GOVERNMENT 2.875% 01JUL2029 21,000,000 17.127.479 0.44
SINGAPORE GOVERNMENT 3.25% 1SEP2020 37,750,000 29,695,394 0.77
SP POWERASSETS LTD 4.84% 220CT2018 4,100,000 3,174,368 0.08
TEMASEK FINANCIAL 1 LTD 3.265% 19FEB2020 10,000,000 7.815,292 0.20
TEMASEK FINANCIAL 1 LTD 4.2% 02AUG2050 5.750.000 5,078,857 0.13
605,052,541 15.62

(16.56%)

(D) KOREA (REP OF) 2% 10MAR2020 17,000,000, 000 15,930,142 0.41
(D) KOREA (REP OF) 2% 10SEP2020 26.000.,000,000 24.310. 400 0.63
(D) KOREA (REP OF) 3.5% 10MAR2024 13,000,000, 000 13,016,187 0.34
(D) KOREA MONETARY STA BND 1.6% 02APR2019 6,000,000, 000 5,600,599 0.15
(D) KOREA TREASURY 3.75% 10DEC2033 25.200.,000,000 27.553.862 0.71
(D) KOREA TREASURY BOND 1.375% 10SEP2021 23,900, 000,000 21,694,183 0.56
(D) KOREA TREASURY BOND 1.5% 10DEC2026 4,000,000, 000 3,448,166 0.09
(D) KOREA TREASURY BOND 1.5% 10JUN2019 19,000,000, 000 17,633,240 0.46
(D) KOREA TREASURY BOND 1.5% 10SEP2036 4,000,000, 000 3.217.433 0.08
(D) KOREA TREASURY BOND 1.625% 10JUN2018 4,000,000,000 3,740,134 0.10
(D) KOREA TREASURY BOND 1.75% 10DEC2018 25.000,000,000 23,351,378 0.60
(D) KOREA TREASURY BOND 1.75% 10JUN2020 7,000,000, 000 6,482,129 0.17
(D) KOREA TREASURY BOND 1.875% 10JUN2026 27.000,000,000 24,116,009 0.62
(D) KOREA TREASURY BOND 2% 10MAR2021 30.000,000,000 27.983,425 0.72
(D) KOREA TREASURY BOND 2% 1O0MAR2046 25.000.000,000 21,370,053 0.55
(D) KOREA TREASURY BOND 2% 10SEP2022 9,000,000,000 8,329,483 0.22
(D) KOREA TREASURY BOND 2.125% 10JUN2027 10,000,000, 000 9,073,220 0.23
(D) KOREA TREASURY BOND 2.125% 10MAR2047 21.000,000,000 18,457,323 0.48
(D) KOREA TREASURY BOND 2.25% 10DEC2025 16,000, 000,000 14,740,376 0.38
(D) KOREA TREASURY BOND 2.25% 10JUN2025 16,000,000, 000 14,761,651 0.38
(D) KOREA TREASURY BOND 2.625% 10SEP2035 17,000,000, 000 16,375,458 0.42
(D) KOREA TREASURY BOND 2.75% 10DEC2044 11,000,000, 000 10,847,757 0.28
(D) KOREA TREASURY BOND 2.75% 10SEP2019 24,000, 000,000 22.862,701 0.59
(D) KOREA TREASURY BOND 3% 10DEC2042 23.000,000,000 23.585, 658 0.61
(D) KOREA TREASURY BOND 3% 10MAR2023 19,000,000, 000 18,421,935 0.48
(D) KOREA TREASURY BOND 3% 10SEP2024 18,000,000, 000 17,540,130 0.45
(D) KOREA TREASURY BOND 3.125% 10MAR2019 13,000,000, 000 12,427,202 0.32
(D) KOREA TREASURY BOND 3.25% 10SEP2018 14,000,000, 000 13,339,461 0.34
(D) KOREA TREASURY BOND 3.375% 10SEP2023 16,000, 000,000 15,851,384 0.41
(D) KOREA TREASURY BOND 3.75% 10JUN2022 14,000,000, 000 13,863,124 0.36
(D) KOREA TREASURY BOND 4% 10DEC2031 27.000,000,000 29,813,675 0.77
(D) KOREA TREASURY BOND 4.25% 10JUN2021 27.000.,000,000 26,918,154 0.70
(D) KOREA TREASURY BOND 4.75% 10DEC2030 13,000,000, 000 15,230,319 0.39
(D) KOREA TREASURY BOND 5% 10JUN2020 23.000,000,000 22.975,539 0.59
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(D) KOREA TREASURY BOND 5.25% 10MAR2027 6,000,000,000 6,963,938 0.18
(D) KOREA TREASURY BOND 5.5% 10DEC2029 13,000,000, 000 15,969,168 0.41
(D) KOREA TREASURY BOND 5.5% 10MAR2028 9,000,000,000 10,833,840 0.28
(D) KOREA TREASURY BOND 5.75% 10MAR2026 11,000,000, 000 12,948,320 0.33
(D) KOREA TREASURY BOND 5.75% 10SEP2018 1809 21.000,000,000 20,496,847 0.53
(D) KOREA WESTERN PUR 3.46% 12SEP2018 10.000. 000, 000 9,448,788 0.24
641,522,791 16.56

(9.92%)

BANK OF THAILAND BOND 1.49% 23FEB2018 270,000,000 8,322,636 0.21
BANK OF THAILAND BOND 1.55% 20JUL2018 80,000,000 2,471,482 0.06
BANK OF THAILAND BOND 1.59% 20FEB2019 400,000,000 12,356,535 0.32
BANK OF THAILAND BOND 2.2% 26JAN2018 60,000,000 1,858,204 0.05
THAILAND (GOVT OF) 1.875% 17JUN2022 400,000,000 12,332,419 0.32
THAILAND (GOVT OF) 3.4% 17JUN2036 530,000,000 17,450,193 0.45
THAILAND (GOVT OF) 3.58% 17DEC2027 188,000,000 6,307,352 0.16
THAILAND (GOVT OF) 3.625% 16JUN2023 742,000,000 24.792.963 0.64
THAILAND (GOVT OF) 3.65% 17DEC2021 794,500,000 26,218,746 0.68
THAILAND (GOVT OF) 3.65% 20JUN2031 448,000,000 15,167,214 0.39
THAILAND (GOVT OF) 3.775% 25JUN2032 263,000,000 8,933,620 0.23
THAILAND (GOVT OF) 3.8% 14JUN2041 109,000,000 3.744.031 0.10
THAILAND (GOVT OF) 3.85% 12DEC2025 670,000,000 23,027,130 0.59
THAILAND (GOVT OF) 3.875% O7MAR2018 35.000, 000 1,090,928 0.03
THAILAND (GOVT OF) 3.875% 13JUN2019 1,076,500, 000 34.249.025 0.88
THAILAND (GOVT OF) 4.5% 9APR2024 89,000,000 3,151,896 0.08
THAILAND (GOVT OF) 4.675% 29JUN2044 883,000,000 34,666,581 0.89
THAILAND (GOVT OF) 4.75% 20DEC2024 160,000,000 5,743,958 0.15
THAILAND (GOVT OF) 4.85% 17JUN2061 281,000,000 11,457,081 0.30
THAILAND (GOVT OF) 4.875% 22JUN2029 644,000,000 24,290,192 0.63
THAILAND (GOVT OF) 5.125% 08NOV2022 51,000,000 1,814,417 0.05
THAILAND (GOVT OF) 5.375% 03DEC2019 129,000,000 4,266,727 0.11
THAILAND (GOVT OF) 5.5% 13AUG2019 95,000,000 3,164,326 0.08
THAILAND (GOVT OF) 5.5% 13MAR2023 150,000,000 5,499,834 0.14
THAILAND (GOVT OF) 5.67% 13MAR2028 164,000,000 6,526,534 0.17
THAILAND (GOVT OF) 6.15% 07JUL2026 150,000,000 6,127,015 0.16
THAILAND GOVERN BOND 2.125% 17DEC2026 410,000,000 12,362,909 0.32
THAILAND GOVERNMENT BOND 2% 17DEC2022 200,000,000 6,182,601 0.16
THAILAND GOVERNMENT BOND 2.55% 26JUN2020 795,000,000 24.999.149 0.65
THAILAND GOVERNMENT BOND 4% 17JUN2066 399,000,000 13,929,150 0.36
THAILAND GOVT BOND 5.125% 13MAR2018 65,500,000 2,053,622 0.05
THAILAND GOVT BOND 5.625% 12JAN2019 296,000,000 9,704,909 0.25
THAILAND GOVT BOND 5.85% 31MAR2021 06-5 288,000,000 10,129,418 0.26
384,392,797 9.92
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MTR CORP (C.1.) 4.28% 6JUL2020 EMTN 35,000,000 4,783,095 0.12
MTR CORP (C.1.) 4.75% 11MAY2020 22,000,000 3,013,191 0.08
MTR CORP (C.1.) 4.9% 25JUN2018 3,000,000 399,780 0.01
URBAN RENEWAL AUTHORITY 1.65% 17JAN2020 45,000,000 5,732,157 0.15
URBAN RENEWAL AUTHORITY 1.75% 02AUG2019 1,000,000 128,017 0.00
14,056,240 0.36
(11.19%)

BANK PEMBANGUNAN MALAY 4.75% 12SEP2029 10,000,000 2,520,176 0.07
DANGA CAPITAL BHD 4.1% 09APR2020 5,000,000 1,242,910 0.03
GOVCO HOLDINGS BHD 4.29% 22FEB2024 5,000,000 1,253,588 0.03
GOVCO HOLDINGS BHD 4.55% 22FEB2027 10,000,000 2,520,148 0.07
GOVCO HOLDINGS BHD 4.95% 20FEB2032 10,000,000 2,529,884 0.07
JAMBATAN KEDUA SDN BHD 4.3% 28MAY2025 5,000,000 1,230,245 0.03
JOHOR CORP 3.84% 14JUN2022 5,000,000 1,212,608 0.03
KHAZANAH NASIONAL BHD 0% 14AUG2023 10,000,000 1,946,479 0.05
LEMBAGA PEMBIAYAAN PERUM 4.94% 16APR2032 5,000,000 1,237,694 0.03
MALAYSIA (GOVT OF) 3.418% 15AUG2022 56,000,000 13,825,769 0.36
MALAYSIA (GOVT OF) 3.62% 30NOV2021 77,000,000 19,125,368 0.49
MALAYSIA (GOVT OF) 3.659% 150CT2020 61,000,000 15,286,044 0.40
MALAYSIA (GOVT OF) 3.716% 23MAR2021 8,200,000 2,040,646 0.05
MALAYSIA (GOVT OF) 3.759% 15MAR2019 4,000,000 1,033,461 0.03
MALAYSIA (GOVT OF) 3.892% 15MAR2027 39,000,000 9,513,052 0.25
MALAYSIA (GOVT OF) 3.99% 150CT2025 28,000,000 6,858,237 0.18
MALAYSIA (GOVT OF) 4.498% 15APR2030 62,000,000 15,461,214 0.40
MALAYSIA (GOVT OF) 4.709% 15SEP2026 1,000,000 260,185 0.01
MALAYSIA (GOVT OF) 4.736% 15MAR2046 80,000,000 19,636,246 0.51
MALAYSIA (GOVT OF) 4.786% 310CT2035 30,000,000 7,453,124 0.19
MALAYSIA (GOVT OF) 5.734% 30JUL2019 34,000,000 8,931,787 0.23
MALAYSIA GOVERNMENT 3.654% 310CT2019 73,200,000 18,331,085 0.47
MALAYSIA GOVERNMENT 3.8% 17AUG2023 70,000,000 17,472,752 0.45
MALAYSIA GOVERNMENT 3.882% 10MAR2022 5,000,000 1,264,235 0.03
MALAYSIA GOVERNMENT 3.9% 30NOV2026 34,000,000 8,297,687 0.21
MALAYSIA GOVERNMENT 4.254% 31MAY2035 17,000,000 4,034,212 0.10
MALAYSIA INVESTHNT ISSUE 3.576%L5MAY2020 1,000,000 247,888 0.01
MALAYSIA INVESTMNT ISSUE 3.699%15N0V2022 2,000,000 489,615 0.01
MALAYSIA INVESTMNT ISSUE 3.704% 30SEP2019 2,000,000 500,391 0.01
MALAYSIA INVESTHNT ISSUE 3.871% 0BAUG2028 10,000,000 2,391,165 0.06
MALAYSIA INVESTHNT ISSUE 3.899%15JUN2027 10,000,000 2,390,309 0.06
MALAYSIA INVESTMNT ISSUE 4.07% 30SEP2026 70,000,000 17,200,864 0.44
MALAYSIA INVESTMNT ISSUE 4.17% 30APR2021 19,000,000 4,775,953 0.12
MALAYSIA INVESTMNT ISSUE 4.284%15JUN2020 14,000,000 3,518,735 0.09
MALAYSIA INVESTHNT ISSUE 4.295%310CT2018 20,000,000 5,011,398 0.13
MALAYSIA INVESTMNT ISSUE 4.39% 07JUL2023 30,000,000 7,681,792 0.20
MALAYSIA INVESTMNT ISSUE 4.444% 22MAY2024 8,500,000 2,144,025 0.06
MALAYSIA INVESTHNT ISSUE 4.492% 30APR2020 7,420,000 1,883,274 0.05
MALAYSIAN (GOVT OF) 3.441% 15FEB2021 10,000,000 2,505,086 0.07
MALAYSIAN (GOVT OF) 3.48% 15MAR2023 43,500,000 10,692,259 0.28
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2017 12 31
017 1p 3 2007 12 31
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MALAYSIAN (GOVT OF) 3.492% 31MAR2020 84,000,000 20,998,485 0.54
MALAYSIAN (GOVT OF) 3.502% 31MAY2027 16,300,000 3,806,383 0.10
MALAYSIAN (GOVT OF) 3.795% 30SEP2022 18,300,000 4,563,179 0.12
MALAYSIAN (GOVT OF) 3.955% 15SEP2025 61,000,000 15,127,149 0.39
MALAYSIAN (GOVT OF) 4.048% 30SEP2021 32,000,000 8,098,320 0.21
MALAYSIAN (GOVT OF) 4.127% 15APR2032 17,000,000 4,048,233 0.11
MALAYSIAN (GOVT OF) 4.16% 15JUL2021 91,000,000 23,400,038 0.60
MALAYSIAN (GOVT OF) 4.181% 15JUL2024 35,200,000 8,985,523 0.23
MALAYSIAN (GOVT OF) 4.232% 30JUN2031 50,200,000 12,465,571 0.32
MALAYSIAN (GOVT OF) 4.392% 15APR2026 29,000,000 7,360,767 0.19
MALAYSIAN (GOVT OF) 4.762% 07APR2037 30,000,000 7,639,888 0.20
MALAYSIAN GOVERNMENT 3.733% 15JUN2028 26,500,000 6,216,624 0.16
MALAYSIAN GOVERNMENT 3.844% 15APR2033 39,000,000 9,089,776 0.24
MALAYSIAN GOVERNMENT 3.889% 31JUL2020 28,500,000 7,240,839 0.19
MALAYSIAN GOVERNMENT 4.24% 07FEB2018 1,000,000 251,135 0.01
MALAYSIAN GOVERNMENT 4.378% 29NOV2019 68,000,000 17,210,918 0.44
MALAYSIAN GOVERNMENT 4.837% 15JUL2025 17,670,000 4,685,262 0.12
MALAYSIAN GOVERNMENT 4.935% 30SEP2043 20,000,000 5,045,844 0.13
MALAYSIAN GOVERNMENT 5.248% 15SEP2028 19,000,000 5,108,781 0.13
PENGURUSAN AIR SPV BHD 3.96% 05JUN2020 10,000,000 2,476,510 0.06
PENGURUSAN AIR SPV BHD 4.06% 06JUN2022 15,000,000 3,702,412 0.10
PERBADANAN TABUNG PENDID 4.85% 26JUL2041 10,000,000 2,413,897 0.06
RANTAU ABANG CAPITAL 4.57% 190CT2022 5,000,000 1,256,679 0.03
SYARIKAT PRASARANA NEGAR 3.77% 06SEP2022 5,000,000 1,235,793 0.03
SYARIKAT PRASARANA NEGAR 4.4% 30MAY2018 10,000,000 2,486,392 0.06
SYARIKAT PRASARANA NEGAR 4.85% 27SEP2024 5,000,000 1,288,800 0.03
SYARIKAT PRASARANA NEGAR 5.07% 28SEP2029 5,000,000 1,289,117 0.03
433,443,905 11.19

(5.77%)

PHILIPPINE (GOVT OF) 3.375% 20AUG2020 720,000,000 14,334,049 0.37
PHILIPPINE (GOVT OF) 3.5% 20MAR2021 300,000,000 5,937,069 0.15
PHILIPPINE (GOVT OF) 3.5% 21APR2023 420,000,000 8,068,590 0.21
PHILIPPINE (GOVT OF) 3.875% 22NOV2019 818,000,000 16,428,000 0.42
PHILIPPINE (GOVT OF) 4% 06DEC2022 80,000,000 1,564,431 0.04
PHILIPPINE (GOVT OF) 4% 26JAN2022 610,000,000 12,224,216 0.32
PHILIPPINE (GOVT OF) 4.125% 20AUG2024 345,000,000 6,803,363 0.18
PHILIPPINE (GOVT OF) 5.875% 31JAN2018 25,000,000 513,858 0.01
PHILIPPINE (GOVT OF) 7.875% 19FEB2019 369,000,000 7,913,993 0.20
PHILIPPINE (REP OF) 2.125% 23MAY2018 140,000,000 2,801,591 0.07
PHILIPPINE GOVERNMENT 3.375% 12JAN2020 200,000,000 4,027,883 0.10
PHILIPPINE GOVERNMENT 3.625% 09SEP2025 660,000,000 12,545,081 0.32
PHILIPPINE GOVERNMENT 4.625% 09SEP2040 650,000,000 12,117,967 0.31
PHILIPPINE GOVERNMENT 5.25% 18MAY2037 405,000,000 8,101,097 0.21
PHILIPPINES (REP OF) 10.25% 19JAN2026 77,000,000 2,068,912 0.05
PHILIPPINES (REP OF) 18.25% 29NOV2025 50,000,000 1,744,074 0.05
PHILIPPINES (REP OF) 3.625% 21MAR2033 415,000,000 7,162,982 0.19
PHILIPPINES (REP OF) 4.75% 13SEP2022 113,000,000 2,300,010 0.06
PHILIPPINES (REP OF) 4.875% 02AUG2022 90,000,000 1,851,540 0.05
PHILIPPINES (REP OF) 5% 18AUG2018 7-51 167,000,000 3,431,623 0.09
PHILIPPINES (REP OF) 5.75% 16AUG2037 50,000,000 1,068,103 0.03
PHILIPPINES (REP OF) 5.75% 24NOV2021 120,000,000 2,502,753 0.06
PHILIPPINES (REP OF) 5.875% 16DEC2020 45,000,000 934,215 0.02
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PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP
PHILIPPINES (REP

OF) 6.375% 19JAN2022
OF) 6.5% 28APR2021
OF) 7.75% 18FEB2020
OF) 8% 19JuL2031

OF) 8% 30SEP2035

OF) 8.125% 16DEC2035
OF) 8.5% 29NOV2032
OF) 8.625% 06SEP2027
OF) 8.75% 27MAY2030
OF) 9.25% 05NOV2034
OF) 9.375% 050CT2031
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2017 12 31
2017 12 31 2017 12 31

( ) ")
105,000,000 2,278,055 0.06
170,000,000 3,620,299 0.09
50,000,000 1,090,313 0.03
1,581,174,950 39,881,542 1.03
110,000,000 2,834,828 0.07
876,902,627 22,557,057 0.58
100,000,000 2,583,450 0.07
54,000,000 1,352,762 0.04
180,000,000 4,611,514 0.12
113,000,000 3,150,279 0.08
50,000,000 1,363,999 0.04
66,000,000 1,731,654 0.05
223,501,152 5.77
3,873,293,785 99.99
3,873,293,785 99.99

3,907,561,128
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« )
2017 12 31 ( )
2017 12 31 2017 12 31
( ) (%)
(Markit iBoxx)

@
AAA 537,941,051 13.89
AA 963,077,353 24.86
A 1,341,764,125 34.64
BBB 876,849,408 22.63
153,661,848 3.97
3,873,293,785 99.99

(b)
3,873,293,785 99.99
3,873,293,785 99.99

©
1,212,608 0.03
219,893,429 5.68
3,617,659,257 93.39
15,726,413 0.41
18,802,078 0.48
3,873,293,785 99.99
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« D
2017 12 31 ( )
10
2017 12 31 2017 12 31
( ) (D)

SINGAPORE (GOVT OF) 3.5% 1MAR2027 55,516,731 1.43
SINGAPORE (GOVT OF) 2.5% 1JUN2019 47,786,223 1.23
HONG KONG (GOVT OF) 2.93% 13JAN2020 42,491,925 1.10
CHINA DEVELOPMENT BANK 3.18% O5APR2026 41,347,450 1.07
CHINA (GOVT OF) 3.52% 25APR2046 (INTERBANK) 40,719,196 1.05
SINGAPORE (GOVT OF) 2.25% 1JUN2021 40,304,735 1.04
PHILIPPINES (REP OF) 8% 19JUL2031 39,881,542 1.03
CHINA GOVT BOND 2.58% 14APR2021 (INTERBANK) 37,597,871 0.97
SINGAPORE (GOVT OF) 3% 01SEP2024 35,186,395 0.91
THAILAND (GOVT OF) 4.675% 29JUN2044 34,666,581 0.89
415,498,649 10.72

2017
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(2017 12 31 )

1,360,000

(109,439,200 )

1,360,000

http://ww.ssga.com/home._html

ETF

2000

(2017 12 31 )

/

634,876,232

51,088,490,389

3,873,754,869

413,445,857,168
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) ( )
( )
131
) ( ( 23 103 )
) (Ernst & Young
LLP)
)
UFJ
2018 80.47
) )
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)
2016 12 31 (

2016 2015
} - 4 322
10 14 1,127 14 1,127
14 1,127 18 1,448
2,415 194,335 1,624 130,683
10 36 2,897 73 5,874
11 26,469 2,129,960 25,261 2,032,753
28,920 2,327,192 26,958 2,169,310
12 4,102 330,088 3,030 243,824
13 486 39,108 230 18,508
252 20,278 456 36,694
4,840 389,475 3,716 299,027
24,080 1,937,718 23,242 1,870,284
24,094 1,938,844 23,260 1,871,732
14 1,360 109,439 1,360 109,439
20 1,609 20 1,609
22,714 1,827,796 21,880 1,760,684
24,094 1,938,844 23,260 1,871,732
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2016 12 31

2016 2015
7,590 610,767 8,665 697,273
- - 23 1,851
301 24,221 201 16,174
7,891 634,989 8,889 715,298
4,128 332,180 3,841 309,085
4 322 7 563
2,673 215,096 2,703 217,510
6,805 547,598 6,551 527,159
1,086 87,390 2,338 188,139
252 20,278 455 36,614
834 67,112 1,883 151,525
834 67,112 1,883 151,525
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2016 12 31
2015 1,360 109,439 20 1,609 19,997 1,609,159 21,377 1,720,207
- - - - 1,883 151,525 1,883 151,525
2015 1231 2016 1,360 109,439 20 1,609 21,880 1,760,684 23,260 1,871,732
- - - - 834 67,112 834 67,112
2016 12 31 1,360 109,439 20 1,609 22,714 1,827,796 24,094 1,938,844
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2016 12 31

2016 2015
1,086 87,390 2,338 188,139
4 322 7 563
1,090 87,712 2,345 188,702
791 63,652 822 66,146
37 2,977 9 724
1,072 86,264 331 26,636
256 20,600 67 5,391
1,664 133,902 3,556 286,151
456 36,694 530 42,649
1,208 97,208 3,026 243,502
1,208 97,208 3,026 243,502
25,261 2,032,753 22,235 1,789,250
26,469 2,129,960 25,261 2,032,753
26,469 2,129,960 25,261 2,032,753
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2016 12 31

(
)
)
068912 #33-01
168
( FRS )
( SGD )
( )
2016
FRS 115 2018
FRS 109 2018
FRS 116 2019
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FRS 115 FRS 109 FRS 116
FRS 115 FRS 109 FRS 116

FRS 115
FRS 115 FRS 115

2018
FRS 115

FRS 109
FRS 109
FRS 109
FRS 39

FRS 109

FRS 109

FRS 109 2018

FRS 109

FRS 116
FRS 116

2019
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(i)
(iv)
(%)

(vi) @
(vin@(i) (

(viii)

10
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16

(Central Provident Fund Scheme)
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12 31
2016 2015
2,731 2,636
1,196 1,045
201 160
4,128 3,841
12 31
2016 2015
777 647
( 15 ) 383 638
( 15C ) 500 482
180 288
( 15C ) 151 100
110 67
11 14
132 74
197 63
58 54
15 16
159 260
2,673 2,703
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17.0%(2015  :17.0%)

2016 2015
252 455
2016 2015
1,086 2,338
185 397
133 126
225 204
25 20
252 455
2015 283 174 195 652
2015 12 31
016 283 174 195 652
2016 12 31 283 174 195 652
2015 272 174 195 641
7 - - 7
2015 12 31
016 279 174 195 648
4 - - 4
2016 12 31 283 174 195 652
2015 12 31 4 - - 4
2016 12 31 - - - -
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015 : )

2016 2015
1,378 514

2016 2015
2 2
12 12
14 14
16 50
20 23
36 73

2016 2015
26,469 25,261

2016 2015
8,642 7,394
45 43
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12.
2016 2015
3,175 2,056
353 382
240 243
- 72
GST 295 246
39 31
4,102 3,030
3,000 (2015 13,000 ) 2,190,000
(2015 11,447,000 )
13.
14.
2016 20154
1,360 1,360

1,360,000 (2015 11,360,000 )
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2016 2015
() 383 638
() 205 205
() 500 482
) 3 2
() 151 100
() 11 -
2016 2015
826 956
22 28
623 1,205
1,471 2,189
1,471 2,189
2004
( 2008 12 31 )
2016 12 31 (2015  : )
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2016 12 31 1,196,000 (2015 11,045,000 )
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2016 12 31 2015 12 31

2016 2016 12 31

2012 16
8,664 3,407 1,860 - 5,109 - - 5,102 2016 29 77.72
2012 16
1,089 136 1,860 1,788 1,861 - - 3,012 2016 29 77.72
9,753 3,543 - 1,788 6,970 - - 8,114
2015 2015 12 31
2011 24
12,255 3,753 - - 7,344 - - 8,664 2015 19 66.36
2011 24
3,406 - - - 2,317 - - 1,089 2013 21 66.36

15,661 3,753 - - 9,661 - - 9,753
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( )
2016 12 31 91%(2015
12 31
12 31

- 2,415 - - 2,415

- - 20 14 34

26,469 - - - 26,469

486 - - - 486

- 533 3,569 - 4,102

25,983 1,882 3,549 14 24,330
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2015 12 31
- 1,624 - - 1,624
- - 24 14 38
25,261 - - - 25,261
230 - - - 230
- 524 2,506 - 3,030
25,031 1,100 2,482 14 23,663
2016 12 31 6,844,000 (2015 16,042,000
)
( )
( )
/C ) /C )
%
2016
342
342
2015
302
302
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( MAS )
( )
1,000,000 2016 12 31
26,469,000 (2015 :25,261,000 )
2015 12 31
2016 2015 12 31
25
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31 ( )

2015 12 31
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Independent auditors' report
To the members of State Street Global Advisors Singapore Limited
(Incorporated in Singapore with limited liability)

Report on the Financial Statements

We have audited the accompanying financial statements of State Street Global Advisors Singapore Limited (the
"Company") set out on pages 6 to 31, which comprise the statement of financial position as at 31 December 2015,
and the statement of profit or loss and other comprehensive income, the statement of changes in equity and the
statement of cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Directors' responsibility for the financial statements

The directors are responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Singapore Companies Act, Chapter 50 ("the Act") and Singapore Financial Reporting
Standards, and for devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition; and
transactions are properly authorised and that they are recorded as necessary to permit the preparation of true and
fair financial statements and to maintain accountability of assets.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Singapore Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity's preparation of financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Opinion

In our opinion, the financial statements of the Company are properly drawn up in accordance with the provisions of
the Act and Singapore Financial Reporting Standards so as to give a true and fair view of the financial position of
the Company as at 31 December 2015 and of the financial performance, changes in equity and cash flows of the
Company for the year ended on that date.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly
kept in accordance with the provisions of the Act.

Ernst & Young LLP

Public Accountants and
Chartered Public Accountants
Singapore

25 May 2016
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2016 12 31

(

) 2016 12 31

2016 12 31
50 ( ) ( FRS
)
( SSA )

( ACRA

) ( ACRA )

ACRA
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FRS
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Independent auditor's report
For the financial year ended 31 December 2016

Independent auditor's report to the member State Street Global Advisors Singapore Limited

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The directors' responsibilities include overseeing the Company's financial reporting process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly
kept in accordance with the provisions of the Act.

Ernst & Young LLP
Public Accountants and
Chartered Accountants
Singapore

25 May 2017
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