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I n our opinion, the accompanying financial statemer
financi al position of the Fund as of 30th June 200¢
its cash flows for the year then ended in accordanct
Standards

REPORT ON OTHER LEGAL AND REGULATORY DI SCLOSURE REC(

We report that the financi al statements have been |
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State Street Global Advisors Singapore Limited
I ndependent Auditor’s Report (cont’'d)

Opinion

Il n our opinion,

(a)the financial statements are properly drawn up i
Act and Singapore Financi al Reporting Standards
the state of affairs of the Company as at 31 De
equity and cash flows of the Company for the fi

(b)The accounting and other records required by the
been properly kept in accordance with the provi

ERNST & YOUNG LLP

Public Accountants and
Certified Public Accountants
Singapore

28 April 20009
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