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2014
9,949,336.32 9,949,336.32 96.08
406,388.87 3.92
10,355,725,19
989 100.00

2014

0.75

2021

24 8,500,800.00 |8,464,246.56 |9,949,336.32 [96.08

2014

2014
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2014
2010 60,446,834.34 | 6,632,172,679 96.73 9,238
2011 53,192,033.43 | 5,079,839,193 108.12 10,325
2012 34,394,403.02 | 3,284,665,488 112.13 10,708
201 18,184,090.10 | 1,736,580,605 116.39 11,115
p014 11,691,045.21 1,116,494,818 117.48 11,219
2013 14,941,662.44 | 1,426,928,763 113.44 10,834
13,670,740.94 | 1,305,555,760 110.11 10,516
13,055,270.30 | 1,246,778,314 109.51 10,458
10 12,819,749.07 | 1,224,286,036 110.72 10,574
11 12,442,569.48 | 1,188,265,385 113.15 10,806
12 12,319,337.20 | 1,176,496,703 117.59 11,230
2014 11,821,457.78 | 1,128,949,218 116.05 11,083
11,691,045.21 | 1,116,494,818 117.48 11,219
11,096,732.40 | 1,059,737,944 114.24 10,910
10,528,845.33 | 1,005,504,729 112.11 10,707
10,452,712.41 998,234,035 115.41 11,022
10,355,725.19 988,971,756 117.04 11,177
2009 13 2010 28 3.27%
2010 2011 28 11.78%
2011 2012 29 3.71%
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736,965 19,020 717,945

23289 2%3 736,965 19,020 717,945
2010 0 225,974 491,971
2011 28 0) (225,974) (491,971)
2011 0 185,236 306,735
2012 29 ©) (185,236) (306,735)
2012 0 150,503 156,232
2013 28 © (150,503) (156,232)
0 56,719 99,513

o 28 2ou 0) (56,719) (99,513)
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RPM 11
11

2014 2 28

2014 2 28 2013 2 28

2014 9,671,533

2013 15,082,067 3,7
11,411,185 1,089,768 17,629,826 1,683,648
6,229 595 9,622 919
279,602 26,702 554,016 52,909
11,697,016 1,117,065 18,193,464 1,737,476
4 3,599 344 5,778 552
4 1,186 113 1,798 172
4 1,186 113 1,798 172
5,971 570 9,374 895
11,691,045 1,116,495 18,184,090 1,736,581
5 4,344,020 414,854 10,859,863 1,037,117
7,347,025 701,641 7,324,227 699,464
11,691,045 1,116,495 18,184,090 1,736,581
2014
99,513 ; 2013
156,232
1 5 117.48 11 116.39 11
2014 7 8

VINCENT TERNIER — General Manager

BNY
RPM 11
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RPM 11
11
2014 2 28
2014 2 28
2021 6
9,713,300 9,671,533 11,411,185 97.61
2013 2 28
2021 6

15,147,200 15,082,067 17,629,826 96.95
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RPM 1l
1
2014 2 28
2014 2 28 2013 2 28

3 91,348 8,724 161,697 15,442
4 54,424 5,197 97,793 9,339
4 18,457 1,763 31,932 3,050
4 18,457 1,763 31,932 3,050
91,338 8,723 161,657 15,438
10 1 40 4
3 830,895 79,350 2,655,990 253,647
3 (808,107) 77,174  (1,148,272)  109,660)
22,788 2,176 1,507,718 143,987
22,798 2,177 1,507,758 143,991
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RPM 1
1
2014 2 28
2014 2 28 2013 2 28
10 1 40 4
830,895 79,350 2,655,990 253,647
(808,107) 77,174 (1,148,272) 109,660
22,798 2,177 1,507,758 143,991
(6,515,843) 622,263 (17,718,071) 1,692,076
(6,493,045) 620,086 (16,210,313) 1,548,085
18,184,090 1,736,581 34,394,403 3,284,665
11,691,045 1,116,495 18,184,090 1,736,581
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RPM 1
1
2014 2 28
2014 2 28 2013 2 28
22,798 2,177 1,507,758 143,991
(€] 6,153,602 587,669 16,407,826 1,566,947
(830,895) 79,350 (2,655,990) 253,647
808,107 77,174 1,148,272 109,660
274,414 26,207 843,684 80,572
2,179 208 (5,314) 507
(612) 58 (1,858) 177
(612) 58 (1,858) 177
6,424,623 613,551 17,242,520 1,646,661
w
(6,428,016) 613,876 (17,251,510) 1,647,519)
(3,393) 324 (8,990) 859
9,622 919 18,612 1,777
6,229 595 9,622 919
O 2 87,827

2013 1466,561
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2014 2 28
1.
RPM 11
11
2007 11 9
2007 11 15
2009 5 13 2009 6 23
KY1-1206
72 2 Suite 2204 31371 P.0. Box 31371, Camana Bay,

72 Market Street, Cassia Court, 2nd Floor Suite 2204, Grand Cayman, KY1-1206, Cayman Islands

RPM SPC RPM
RPM

2009 6
BNY

2009 6 23
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)
more-likely-than-not
2014 2

28 2013 2 28 more-likely-than-

not
)

2013 6 FASB 2013-08 (* ASU 2013-08" )

Topic 946 ASU 2013-08
ASU 2013-08
ASU 2013-08
Q)
(i) (iii)
ASU 2013-08
2013 12 16

2014 3 1
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2014 2 28
2013 96.95
11,411,185
GAAP
3
i
i
1

2013
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3
2014 2 28 3
11,411,185
2013 2 28 3
17,629,826

RPM SPC

AUD

AUD
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3.
GAAP
3
2013 2 28 17,629,826
&) (55,758)
@ (6,162,883)
2014 2 28 11,411,185
2012 2 29 32,996,495
® 1,078,346
® (16,445,015)
2013 2 28 17,629,826
® 78,546 2013 429,372
5
@
2014 2 28
2,143 2013 11,424
2014 2 2013 2 3
0.75%
4.
@)
(
0.50
4.

@
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2014 2 28 2013 2 28

156,232 306,735
(56,719) (150,503)

99,513 156,232
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5.
e 2009 6 30 2010 6 30 6.9
e 2010 7 1 2011 6 30 5.4
e 2011 7 1 2012 6 30 3.9
e 2012 7 1 2013 6 30 2.4
e 2013 7 1 2014 6 30 0.9
e 2014 7 1
6.
2014 2
2013 2
7.
@)

(b)
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2014 2 28 2013 2 28
1
1 116.39 112.13
()
* - -
6.76 12.48
(5.67) (8.22)
1.09 4.26
1 117.48 116.39
® 0.94% 3.80%
®
0.63% 0.62%
* - -
@ 1
1
® 1
1 12
©) 1
12
1 0.005 2014 2 28 2013 2 28

0.005

2014 XX XX
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RPM Managed Futures linked Fund 11 (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) II)

Statement of Assets and Liabilities

February 28, 2014
(stated in Australian Dollars)

Note February 28, 2014 February 28, 2013

Assets
Investments at fair value (cost 2014: AUD 9,671,533;

2013: AUD 15,082,067) 3,7 11,411,185 17,629,826
Cash and cash equivalents 6,229 9,622
Receivable from investments sold 279,602 554,016

11,697,016 18,193,464
Liabilities
Fee agent fees payable 4 3,599 5,778
Agent member fees payable 4 1,186 1,798
Distribution fees payable 4 1,186 1,798
5,971 9,374
Net assets 11,691,045 18,184,090
Net assets consist of:
Unitholder’ s capital 5 4,344,020 10,859,863
Retained earnings 7,347,025 7,324,227
11,691,045 18,184,090
Net asset value per unit, based on 99,513 units
(2013: 156,232 units) outstanding 5 117.48 116.39

See accompanying notes to financial statements.
Approved on behalf of the Trustee on July 8, 2014

VINCENT TERNIER General Manager

Authorized Signatory

On behalf of BNY Mellon Fund Management (Cayman) Limited

Solely in its capacity as Trustee to RPM Managed Futures linked Fund 11
(Principal Protected on Maturity in AUD)
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) I1)

Schedule of Investments

February 28, 2014
(stated in Australian Dollars)

February 28, 2014

% of
Units Cost Fair value net
assets
Credit Suisse, London Branch
Principal Protected Notes due June
2021
Total investments 9,713,300 9,671,533 11,411,185 97.61
February 28, 2013
% of
units Cost Fair value net
assets
Credit Suisse, London Branch
Principal Protected Notes due June
2021
Total investments 15,147,200 15,082,067 17,629,826 96.95

See accompanying notes to financial statements.
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) I1)

Statement of Operations

For the year ended February 28, 2014
(stated in Australian Dollars)

Year ended Year ended
Note February 28, 2014 February 28, 2013
Investment income
Interest income 3 91,348 161,697
Expenses
Fee agent fees 4 54,424 97,793
Agent member fees 4 18,457 31,932
Distribution fees 4 18,457 31,932
91,338 161,657
Net investment income 10 40
Net realized and unrealized gain on investments
Net realized gain on investments 3 830,895 2,655,990
Movement in unrealized loss on investments 3 (808,107) (1,148,272)
22,788 1,507,718
Increase in net assets resulting from operations 22,798 1,507,758

See accompanying notes to financial statements.
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) I1)

Statement of Changes in Net Assets

For the year ended February 28, 2014
(stated in Australian Dollars)

Year ended Year ended
February 28, 2014 February 28, 2013

Operating activities
Net investment income 10 40
Net realized gain on investments 830,895 2,655,990
Movement in unrealized loss on investments (808,107) (1,148,272)
22,798 1,507,758

Capital transactions
Redemptions during the year (6,515,843) (17,718,071)
Decrease in net assets for the year (6,493,045) (16,210,313)
Net assets at beginning of the year 18,184,090 34,394,403
Net assets at end of the year 11,691,045 18,184,090

See accompanying notes to financial statements.
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)

(A Sub-Trust of Credit Suisse Universal Trust (Cayman) I1)

Statement of Cash Flows

For the year ended February 28, 2014
(stated in Australian Dollars)

Year ended
February 28, 2014

Year ended
February 28, 2013

Cash provided by/(applied in):

Operating activities

Increase in net assets resulting from operations 22,798 1,507,758
Proceeds from sale of investments” 6,153,602 16,407,826
Add/(deduct) items not involving cash:
Net realized gain on investments (830,895) (2,655,990)
Movement in unrealized loss on investments 808,107 1,148,272
Net changes in non-cash operating balances:
Receivable from investments sold 274,414 843,684
Fee agent fees payable (2,179) (5,314)
Agent member fees payable (612) (1,858)
Distribution fees payable (612) (1,858)
6,424,623 17,242,520
Financing activities
Payment on redemption of units ® (6,428,016) (17,251,510)
Decrease in cash and cash equivalents (3,393) (8,990)
Cash and cash equivalents at beginning of the year 9,622 18,612
Cash and cash equivalents at end of the year 6,229 9,622

® proceeds from sale of investments and payment on redemption of units are shown net of redemption

fees of AUD 87,827 (2013: AUD 466,561) as discussed in Note 2(b).

See accompanying notes to financial statements
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) I1)

Notes to the Financial Statements

February 28, 2014
(stated in Australian Dollars)

1. Establishment of trust

RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD) (the “ Trust” ) is a
sub-trust of Credit Suisse Universal Trust (Cayman) Il (the “ Master Trust” ). The Master Trust is
an exempted trust registered under the Trust Laws of the Cayman Islands on November 9, 2007 and
registered under the Mutual Funds Law of the Cayman Islands on November 15, 2007. The Trust was
established on May 13, 2009 (Date of Establishment) and commenced operations on June 23, 2009. The
registered office of the Master Trust is P.0. Box 31371, Camana Bay, 72 Market Street, Cassia
Court, 2nd Floor Suite 2204, Grand Cayman, KY1-1206, Cayman Islands.

The investment objective of the Trust is to provide the unitholder with a return which, assuming
the units are held until and including the Final Redemption Date, is linked to the performance of
RPM SPC Enhanced Risk Segregated Portfolio (the “ Fund” ), a company registered as a segregated
portfolio company in the Cayman Islands. The Fund aims to achieve long-term capital appreciation
primarily through trading of derivative instruments. The Trust pursues its investment objective
through the investment of substantially all of its assets in certain notes issued by Credit
Suisse, London Branch (the “ Notes Issuer” ) that are 100% principal protected in AUD at maturity
(the “ Notes” ). Credit Suisse International serves as the Trust’ s financial advisor, calculation
agent and guarantor and receives no fees for these services.

In June 2009, the Notes Issuer entered into a separate deed of guarantee (“ Guarantee” ) under
which the Notes Issuer unconditionally and irrevocably guarantees the due and punctual performance
of all payment obligations of BNY Mellon Fund Management (Cayman) Limited (the “ Trustee” ) to the
unitholder. In the event that the Notes Issuer is required to make any payments pursuant to the
terms of the Guarantee, the Trustee is obliged to pay to the Notes Issuer an amount equivalent to
the payment to be made by the Notes Issuer (the “ Obligations” ). To support the Obligations of
the Trustee to the Notes lIssuer, the Trustee created a charge in favour of the Notes Issuer over
the collateral account and the collateral contained therein placed with Credit Suisse AG,
Singapore Branch (the “ Custodian” ) from time to time.

Collateral account means the custody account in the name of the Trustee in its capacity as trustee
of the Trust held with the Custodian for purposes of holding the Collateral. Collateral means the
Notes and any other securities (including but not limited to any other securities issued from time
to time, the structure, value, terms, conditions and aggregate issue amount of which are
substantially the same as the units to which the Guarantee applies), constituting the underlying
assets of the Trust from time to time, that are subject to any security interest or charge created
pursuant to the charge agreement dated June 23, 2009.

Tokai Tokyo Securities Co. Ltd., a related party to the Trust, is the agent and distributor (the
“ Agent Company” and “ Distributor” ) and also the sole unitholder (see Note 4 for further
discussion).

All references to net assets throughout these financial statements refer to net assets
attributable to the holder of redeemable units unless otherwise stated.
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2. Significant accounting policies

These financial statements are prepared 1in accordance with accounting principles generally
accepted in the United States of America (“ US GAAP” ). The significant accounting policies
adopted by the Trust are as follows:

(a) Use of estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of income and expenses during the year. Actual results could differ from
those estimates.

Fair value estimates are made at a specific point in time based on market conditions and
information about the financial instrument. These estimates are subjective in nature and
involve uncertainties and matters of significant judgment and therefore, cannot be determined
with precision. Changes in assumption could significantly affect the estimates.

(b) Investments

The Notes are valued at the last valuation price published by the Notes Issuer. However, the
Manager may, with the consent of the Trustee, adjust the value of any investment if, having
regard to currency, applicable rate of interest, maturity, marketability or other
considerations the Manager deems relevant, it considers that such adjustment is required to
reflect the fair value of the investments.

There is no active secondary market for the Notes. The Notes lIssuer publishes monthly prices of
these Notes and has agreed to repurchase these Notes upon request by the Trustee. The selling
price is based on the last valuation price published by the Notes lIssuer.

Investment transactions are recorded on a trade date basis. From this date, any gains or losses
arising from changes in fair value of the financial assets and liabilities are recorded. A
redemption fee is payable on a sales of Notes prior to the Note maturity date. This fee is
ultimately borne by the redeeming unitholder, as discussed in Note 5.

Realized gains or losses on sale of investments are calculated using the weighted average cost
method. Realized and movements in unrealized gains or losses on investments are recorded in
the statement of operations.

(c) Cash and cash equivalents

Cash and cash equivalents comprise amounts deposited into current accounts with original
maturities of three months or less.

(d) Unitholder’ s capital

The Trustee stands possessed of the assets of the Trust in a trust fund for the Trust' s
unitholder subject to the provisions of the Master Trust Deed and the Supplemental Information
Memorandum.
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Significant accounting policies (continued)
(e) Net asset value per unit

The net asset value per unit disclosed on the statement of assets and liabilities is calculated
in accordance with the Master Trust Deed by dividing the Trust’ s net assets by the number of
units outstanding at the year end.

() Interest income

Interest income is recorded on an accrual basis.
(9) Organization expenses

Organization expenses are expensed as incurred in compliance with US GAAP.
(h) Expenses

All expenses are recognized in the statement of operations on an accrual basis except for
transaction costs incurred upon acquisition of an investment, which are included within the
cost of that investment. Transaction costs incurred on disposal of investments are deducted
from the proceeds on sale.

(i) Comprehensive Income

The Trust has no comprehensive income other than the net gain or loss disclosed in the
statement of operations. Therefore, a separate statement of comprehensive income has not been
prepared.

(j) Foreign currencies

Transactions involving foreign currencies other than the Australian Dollar are translated into
Australian Dollars at the exchange rates ruling at the date of the transaction. All assets and
liabilities originating in other currencies are translated at the applicable exchange rates at
the date of the statement of assets and liabilities. Realized and unrealized gains or losses
arising from the transactions involving foreign currencies, if any, are included in the
statement of operations.

(k) Taxation

There are no taxes on income or gains in the Cayman Islands and the Master Trust has received
an undertaking from the Governor in Cabinet of the Cayman Islands exempting it from all local
taxation on profits, income or gains for a period of fifty (50) years from the date of the
establishment of the Master Trust. Accordingly, no provision for income taxes is included in
these financial statements.

Management evaluates tax positions taken or expected to be taken in the course of preparing the
Trust’ s financial statements to determine whether the tax positions are “ more-likely-than-
not” (i.e. greater than 50 percent) of being sustained by the applicable tax authority.

A tax position that meets the more-likely-than-not recognition threshold is measured to
determine the amount of benefit to recognize in the Trust’ s financial statements.
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2. Significant accounting policies (continued)
(k) Taxation (continued)

Income tax and related interest and penalties would be recognized by the Trust as tax expense
in the statement of operations if the tax positions were deemed to not meet the more-likely-
than-not threshold. Derecognition of a tax benefit previously recorded could result in the
Trust recording a tax liability that would reduce the net assets.

Management has analyzed tax positions for all open tax years and the positions to be taken for
the tax years ended February 28, 2013 and February 28, 2014 based on the “ more-likely-than-
not” criteria and has concluded that no provision for income tax is required in the Trust' s
financial statements for the years then ended. Open tax years are those that are open for exam
by taxing authorities, as defined by the statute of limitations in each jurisdiction.
Management’ s conclusions regarding tax positions is subject to review and may be adjusted at a
later date based on factors including, but not limited to, ongoing analysis of tax laws,
regulations and interpretations thereof.

(1) New accounting pronouncements

In June 2013, the Financial Accounting Standards Board issued Accounting Standards Update
No. 2013-08, Financial Services - Investment Companies (Topic 946): Amendments to the Scope
Measurement and Disclosure Requirements (“ ASU 2013-08" ). ASU 2013-08 provides clarifying
guidance to determine if an entity qualifies as an investment company. ASU 2013-08 also
requires an investment company to measure non-controlling interests in other investment
companies at fair value. The following disclosures will also be required upon adoption of ASU
2013-08: (i) whether an entity is an investment company and is applying the accounting and
reporting guidance for investment companies; (ii) information about changes, if any, in an
entity’ s status as an investment company; and (iii) information about financial support
provided or contractually required to be provided by an investment company to any of its
investees. The requirements of ASU 2013-08 are effective for fiscal years that begin after
December 15, 2013. The Investment Manager is currently evaluating the impact, if any, that this
update will have on its financial condition or results of operations.

Management has evaluated the likely impact resulting from adoption of other relevant recent
accounting pronouncements, amendments, and/or interpretations effective for fiscal years
beginning after February 28, 2014. These are not expected to have a material impact on the
Trust’ s financial statements and the accompanying footnote disclosures.
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3. Fair value measurements

The Notes are valued in accordance with the policies described in Note 2(b). Because of the
inherent uncertainty in these valuations, it is possible that the estimated values may differ
significantly from the amount that might ultimately be realized in the near term and the
difference could be material. At February 28, 2014, the Trust had investments valued at AUD
11,411,185 (2013: AUD 17,629,826) representing 97.61% (2013: 96.95%) of its net assets, whose
values are estimated in good faith by the Manager in the absence of a readily ascertainable
market. Some of these estimates are in part derived from unaudited financial information.
Likewise, alternative valuation methods may result in fair value estimates of investments that are
significantly different to those presented in the financial statements.

In accordance with the authoritative guidance on fair value measurements and disclosures under US
GAAP, the Trust discloses the fair value of its investments in a hierarchy that prioritizes the
inputs to valuation techniques used to measure the fair value. Fair value is defined as the price
that the Trust would receive to sell an an asset or pay to transfer a liability in an orderly and
timely transaction with market participants at the measurement date. The guidance emphasizes that
fair value is a market-based measurement that should be determined based on the assumptions market
participants would use in pricing the asset or liability.

The guidance establishes a three-tier hierarchy to distinguish between:

(i) Inputs that reflect the assumptions market participants would use in pricing an asset or
liability developed based on market data obtained from sources independent of the reporting
entity (observable inputs), and

(i1) Inputs that reflect the reporting entity"s own assumptions about the assumptions market
participants would use in pricing an asset or [liability developed based on the best
information available 1in the circumstances (unobservable inputs) and to establish
classification of fair value measurements for disclosure purposes.

Various inputs are used in determining the value of the Notes. Valuation techniques used to

measure fair value maximize the use of observable inputs and minimize the use of unobservable

inputs. The inputs are summarized into three broad levels listed below, with Level 1 inputs having

the highest priority:

Level 1 Valuations based on quoted prices 1in active markets for identical assets or

liabilities.

Level 2 No market for identical assets, involves estimating the value of the assets or
instrument based on observable inputs or objective market data such as yield curves for

similar assets and transactions in similar assets, unless those transactions are the
result of a forced liquidation or distressed sale.
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3. Fair value measurements (continued)

Level 3 No observable inputs (i.e. little or no market activity outside of forced
liquidation or distressed sale).

Unobservable inputs are used to measure fair value to the extent that observable
inputs are not available, thereby allowing for situations in which there is little,
if any, market activity for the asset or liability at the measurement date.
Unobservable inputs reflect the Trust’ s own assumptions about the assumptions that
market participants would use 1in pricing the asset or liability (including
assumptions about risk). Unobservable inputs are developed based on the best
information available in the circumstances, which might include the Trust’ s own
data. However, market participant assumptions cannot be ignored and, accordingly,
the Trust’ s own data used to develop unobservable inputs are adjusted if
information is reasonably available without undue cost and effort that indicates
that market participants would use different assumptions.

The inputs or methodology used for valuing the Notes are not necessarily an indication of the
risk associated with investing in those Notes. The following table analyzes, within the fair
value hierarchy, the Trust’ s financial assets carried at fair value at year end:

February 28, 2014 Level 3
Investments, at fair value 11,411,185
February 29, 2013 Level 3
Investments, at fair value 17,629,826

The fair value of the Notes is considered to be Level 3 as it is derived using a valuation
technique which incorporates unobservable inputs. Such valuation inputs are calculated based on
the provisions as set out in the Pricing Supplement. At each valuation day, the valuation of
the Notes is determined in accordance with a formula which takes into account the price,
quantity and proportion for both of the Notes’ underlying assets being the fixed income
portfolio and the RPM SPC Enhanced Risk Segregated Portfolio AUD.

The fixed income portfolio is calculated with reference to the applicable rate at initial

valuation date, maturity date of the Notes and the timing and amount of the notional fixed
coupons of the fixed income portfolio.

The RPM SPC Enhanced Risk Segregated Portfolio AUD is a Cayman Islands segregated portfolio
company. The proportion of the net assets value of this segregated portfolio is applied to the
unitholder when calculating the valuation of the Notes.
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Fair value measurements (continued)

US GAAP also requires a reconciliation of assets for which significant unobservable inputs were
used in determining fair value. The following tables present additional information about Level 3
investments at fair value:

Investments, at fair value

Balance as of February 28, 2013 17,629,826
Net realized gain and movement in unrealized loss on investments™” (55.758)
Proceeds from sale of investments® (6,162,883)
Balance as of February 28, 2014 11,411,185

Investments, at fair value

Balance as of February 29, 2012 32,996,495
Net realized gain and movement in unrealized loss on investments™ 1,078,346
Proceeds from sale of investments® (16,445,015)
Balance as of February 28, 2013 17,629,826

@ Net realized gain presented in this table includes redemption fees of AUD 78,546 (2013: AUD
429,372). These redemption fees are included in realized gain on investments in the statement of
operations and as discussed in Note 5, are fully recovered upon payment to the unitholder as
redemption fees withheld from redemption payments.

@ proceeds from sale of investments is the sum of the amount per the statement of cash flows and
the change in unsettled redemption fees from prior year to current year. As of February 28,
2014, unsettled redemption fees included in receivables for investments sold in the statement of
assets and liabilities were AUD 2,143 (February 28, 2013: AUD 11,424).

There were no transfers in and/or out of Level 3 during the year ended February 28, 2014 and
February 28, 2013.

The Trust receives fixed coupons of 0.75% per annum from the Notes, which is disclosed as interest
income in the statement of operations. These coupons are used to pay the fee agent, agent member
and distribution fees incurred by the Trust.
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4. Related party transactions

Parties are considered to be related if one party has the ability to control the other party or
exercise significant influence over the other party in making financial or operational decisions.
Other than as disclosed elsewhere in these financial statements, the significant related party
transactions, on terms agreed between the parties concerned, were as follows:

@) Fee agent fee

Credit Suisse International (the “ Fee Agent” ) is paid a fee (the "Formation Expenses Fee')
deducted from the subscription proceeds. The Fee Agent is also paid a fee (the "Operational
Costs Fee'"), which is funded by the fixed coupons payable under the Notes. The Operational
Costs Fee is approximately 0.50% per annum of the notional outstanding amount of the Notes and
is used for paying certain ongoing and operational cost and expenses of the Trust, including
trustee fees, sub-administrator fees, custody fees, audit fees and other costs incurred in the
ordinary course of the business.

(b) Agent member company fee
A fee of 0.15% per annum of the notional outstanding amount is payable to the Agent Company,
and is funded by the fixed coupons payable under the Notes.
(c) Distribution Fee
A fee of 0.15% per annum of the notional outstanding amount of the Notes is payable to the
Distributor, and is funded by the fixed coupons payable under the Notes.
5. Unitholder’ s capital

The movements in the number of units during the year are as follows:

Year ended Year ended
February 28, 2014 February 28, 2013

Outstanding units at beginning of the year 156,232 306,735
Redeemed during the year (56,719) (150,503)
Outstanding units at end of the year 99,513 156,232

The redemption price is calculated by dividing the relevant net asset value as at the valuation
day immediately prior to the relevant redemption day by the number of units in issue on such
valuation day less any applicable redemption fees.
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Unitholder’ s capital (continued)

The redemption fee borne by the redeeming unitholder is determined according to the period in
which the valuation day falling immediately prior to the applicable redemptions day occurs, in
accordance with the following sliding scale:

e From (and including) June 30, 2009 to (and including) June 30, 2010: 6.9% of the issue
price.

e From (and including) July 1, 2010 to (and including) June 30, 2011: 5.4% of the issue
price.

e From (and including) July 1, 2011 to (and including) June 30, 2012: 3.9% of the issue
price.

e From (and including) July 1, 2012 to (and including) June 30, 2013: 2.4% of the issue
price.

e From (and including) July 1, 2013 to (and including) June 30, 2014: 0.9% of the issue
price.

e From (and including) July 1, 2014 to (and including) the final redemption date: None.

The redemption fee is deducted from the redemption amount paid to the redeeming unitholder.
Distributions

During the year ended February 28, 2014, and up to the date of this report, the Trustee did not
make any distributions to the unitholder (February 28, 2013: Nil).

Risk factors

In the normal course of its business, the Trust invests in financial instruments, the Notes, which
may result in market risk, credit risk and liquidity risk, the amounts of which are not apparent
from the financial statements.

(a Market risk

Market risk is the risk that changes in interest rates, foreign exchange rates or equity prices
will affect the positions held by the Trust. The Trust is exposed to market risk on financial
instruments that are valued at market prices. Specifically, a risk exists that the ultimate
selling price of such financial instruments may differ from their estimated fair market values
at the date of the statement of assets and liabilities.

(b) Credit risk

Credit risk is the risk of counterparty default. Credit risk is generally higher when a non-
exchange traded financial instrument is involved because the counterparty for the non-exchange
traded financial instrument is not backed by an exchange clearing house. Financial assets that
potentially expose the Trust to credit risk are cash and cash equivalents and the Notes. Since
all financial assets are held at reputable financial institutions, the Trustee does not
anticipate any material loss from credit exposures.

The maximum exposure to credit risk is represented by the carrying amount of each financial
assets in the statement of assets and liabilities.
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7. Risk factors (continued)
(c) Liquidity risk

Liquidity risk is the risk that the Trust will encounter difficulty in raising funds to meet
its commitments. The Notes are not traded on an organized public market and may generally be
illiquid. The Trust is also the sole investor of these Notes. As a result, the Trust may not
be able to quickly liquidate its investments at an amount close to fair value in order to meet
its liquidity requirements or to respond to specific events such as deterioration in the credit
worthiness of any particular issuer.

(b Other risk
No interest in the Notes

Any return on the units depends, amongst other things, on the performance of the Notes, An
investment in units of the Notes does not give a unitholder a direct interest in the Notes or
any underlying assets linked to the Notes nor does it give the unitholder any right to control
the actions of the issuer of the Notes, any underlying asset linked to the Notes or any service
provider to the issuer of the Notes, In order to offset (whether in whole or in part) its
liability under any series of securities issued in respect of the Notes, the issuer of the
Notes or a third party may own an interest (directly or indirectly) in the underlying asset
linked to the Notes, however, there is no requirement that any such person must maintain such
an interest or as to the size of any such interest.
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8. Financial highlights

Year ended Year ended
February 28, 2014 February 28, 2013

Per unit operating performance:

Net asset value per unit at the beginning of the year 116.39 112.13

- - - 1
Income per unit from investment operations ®

Net investment income* - _

Net realized gain on investments 6.76 12.48

Movement in unrealized loss on investments (5.67) (8.22)

1.09 4.26

Net asset value per unit at end of the year 117.48 116.39
)

Total return: 0.94% 3.80%

Ratio to average net assets: &

Operating and other expenses 0.63% 0.62%
Net investment income* - -

" Per unit net investment income is calculated using the average of the units outstanding at the

end of each month during the year. Per unit movement in unrealized gain on investments is the
amount necessary to reconcile the change in net asset value per unit with the other per unit
information presented because of the disproportionate number of unit redemptions as well as the
disproportionate gains or losses recognition during the year.

The redemption fees are deducted from the proceeds of the sale of units and are borne by the
unitholder. They are treated as income in the statement of operations and are included in the
net realized gain on investments.

@ Total return is calculated for the units by comparing the ending net asset value per unit to

the beginning net asset value per unit and is neither annualized for periods in excess of one
year nor pro-rated for periods less than twelve months. An individual investor’ s return may
vary from these based on the timing of capital transactions.

© Average net assets is determined using the weighted average net assets measured at the end of

each month, and is neither annualized for periods in excess of one year, nor pro-rated for
periods less than twelve months.

* Amount less than 0.005 per unit or 0.005% for the year ended February 28, 2014 and February 28,
2013.

9. Subsequent events

Management has evaluated all subsequent transactions and events after the date of the statement of
assets and liabilities through , 2014, the date on which these financial
statements were issued and, except as already included in the notes to these financial statements,
management has determined that no additional items require disclosures and/or adjustments.
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2014
10,361,033.87 989,479
5,308.68 507
10,355,725.19 988,972
88,478
117.04 11,178
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@

26 735,000 7,450

19 16 50,000 500,000 21
29 500,000 600,000 19
1,000 500,000 21 500,000 575,000
22 31 575,000 735,000
@
10
2014

63,687,673.82
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19 625,832,667,986
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2012 2012 12 31 2013
2013 12 31
22
38 59 131

23 103

2014 30
101.36

87/155



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

2013 12 31
2013 2012
4 90,000 9,122 55,000 5,575
5 4,937 500 4,538 460
(4,195) (425) (5.212) (528)
90,742 9,198 54,326 5,506
6 90,742 9,198 54,326 5,506
7 - - - -
90,742 9,198 54,326 5,506
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2013 12 31
2013 2012

9 876,637 88,856 822,753 83,394
10 95,000 9,629 55,000 5,575
11 1,000 101 1,000 101
972,637 98,586 878,753 89,070

5,110 518 5,110 518

11 6,827 692 3,685 374
11,937 1,210 8,795 891

960,700 97,377 869,958 88,179

12 735,000 74,500 735,000 74,500
225,700 22,877 134,958 13,679

960,700 97,377 869,958 88,179

2014 6 25
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2013 12 31

201z 1 1 735,000 74,500 80,632 8,173 815,632 82,672
- - 54,326 5,506 54,326 5,506

2011 12 31

o012 1 1 735,000 74,500 134,958 13,679 869,958 88,179
- - 90,742 9,198 90,742 9,198

2012 12 31 735,000 74,500 225,700 22,877 960,700 97,377

90/155



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

2013 12 31
2013 2012
90,742 9,198 54,326 5,506
(4,937) (500) (4,550) (461)
85,805 8,697 49,776 5,045
(40,000) (4,054) (20,000) (2,027)
. ; (682) (69)
3,142 318 (9,077) (920)
48,947 4,961 20,017 2,029
4,937 500 4,550 461
4,937 500 4,550 461
53,884 5,462 24,567 2,490
11 822,753 83,394 798,186 80,904
12 31 876,637 88,856 822.753 83,394
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KY1-1104
309 c/o Maples Corporate
Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands
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1ASB IFRS

IAS 1

IFRS 10

IFRS 12

IFRS 13

IFRS 2009-2011
IFRS 7

HHNT\

oo| |go| |go| |go

o [ [
oo| |uo

IAS 1
IAS 1
IAS 1

IFRS 10
IFRS 10 IAS 27 HK-SIC 12

2013 1 1 IFRS 10

IFRS 12
IFRS 12
IFRS 12

IFRS 13
IFRS 13 IFRS
IFRS 13
IFRS 13

IFRS 2009-2011
IFRS 2009-2011 5
IAS 1

IFRS
2009-2011
IFRS 7
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IFRS 7
IAS 32
IAS 32
IFRS 7
4
2013 2012
90,000 55,000
5
2013 2012
4,937 4,550
- (12)
4,937 4,538
6
2013 2012
3,143 3,062
- 1,185
1,052 965
7
2020 1 18
8

2013 12 31
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2013 2012
876,637 822,753
2013 2012
1,000,000 1,000,000 1,000,000 1,000,000
735,000 735,000 735,000 735,000
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3
HKD
USD  HKD
2013 12 31
2014
2014 2014 3 24
2014 2014 3 27
2014 2014 6 4
2014

2014 6 11
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Statement of financial position at 31 December 2013

(Expressed in United States dollars)

Note 2013 2012
Current assets
Cash and cash equivalents 9 $ 876,637 $ 822,753
Amount due from fellow subsidiary 10 95,000 55,000
Amount due from immediate holding company 11 1,000 1,000
Total current assets $ 972,637 $ 878,753
Current liabilities
Other liabilities $ 5,110 $ 5,110
Amount due to immediate holding company 11 6,827 3,685
Total current liabilities $ 11,937 $ 8,795
NET ASSETS $ 960,700 $ 869,958
CAPITAL AND RESERVES
Share capital 12 $ 735,000 $ 735,000
Retained earnings 225,700 134,958

$ 960,700 $ 869,958

Approved and authorised for issue by the board of directors on June 25, 2014.

)
)
) Director
)
)

The notes on pages 7 to 18 form part of these financial statements.
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Statement of changes in equity
for the year ended 31 December 2013
(Expressed in United States dollars)

Share Retained
capital earnings Total
At 1 January 2012 $ 735,000 $ 80,632 $ 815,632
Total comprehensive income for
the year - 54,326 54,326
At 31 December 2012 and
1 January 2013 $ 735,000 $ 134,958 $ 869,958
Total comprehensive income for
the year - 90,742 90,742
At 31 December 2013 $ 735,000 $ 225,700 $ 960,700

The notes on pages 7 to 18 form part of these financial statements.
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Cash flow statement
for the year ended 31 December 2013
(Expressed in United States dollars)

Note

Operating activities
Profit before taxation
Adjustment for:

Interest income
Operating profit before changes in working capital
Increase in amount due from fellow subsidiary
Decrease in other liabilities
Increase/(decrease) in amount due to immediate

holding company
Cash generated from operating activities
Investing activities
Interest received
Cash generated from investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December 9
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2013 2012
$ 90,742 $ 54,326
(4,937) (4,550)

$ 85,805 $ 49,776
(40,000) (20,000)

- (682)

3,142 (9,077)

$ 48,947 $ 20,017
$ 4,937 $ 4,550
$ 4,937 $ 4,550
$ 53,884 $ 24,567
822,753 798,186

$ 876,637 $ 822,753

The notes on pages 7 to 18 form part of these financial statements.
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Notes to the financial statements

(Expressed in United States dollars unless otherwise indicated)

1 Principal activities and registered office
Credit Suisse Management (Cayman) Limited (the “ Company” ) is incorporated in the Cayman Islands with

limited liability. The Company’ s principal activity is the creation of trusts and the administration
and management of assets in the trusts. The Company’ s registered office is c/o Maples Corporate
Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands.

2 Significant accounting policies
[€)) Statement of compliance

These financial statements have been prepared in accordance with all applicable International
Financial Reporting Standards (“ IFRSs” ), which collective term includes all applicable individual
International Financial Reporting Standards, International Accounting Standards (“ IASs” ) and
Interpretations issued by International Accounting Standards Board (* 1ASB” ). A summary of the
significant accounting policies adopted by the Company is set out below.

m) Basis of preparation of the financial statements

The measurement basis used in the preparation of the financial statements is the historical cost
basis.

The preparation of financial statements in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only
that period, or in the period of the revision and future periods if the revision affects both current
and future periods.
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2 Significant accounting policies (continued)
(©) Translation of foreign currencies

Foreign currency transactions during the year are translated into United States Dollars at the foreign
exchange rates ruling at the transaction dates. Monetary assets and liabilities denominated in
foreign currencies are translated into United States Dollars at the foreign exchange rates ruling at
the end of the reporting period. Exchange gains and losses are recognised in the profit or loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign
currency are translated into United States Dollars using the foreign exchange rates ruling at the
transaction dates. Non-monetary assets and liabilities denominated in foreign currencies that are
stated at fair value are translated using the foreign exchange rates ruling at the dates the fair
value was determined. Foreign currency differences arising on retranslation are recognised in profit
or loss.

@) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand with banks, and short-term, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value, having been within three months of maturity at acquisition.

(e) Accounts receivable

Accounts receivable are initially recognised at fair value and thereafter stated at amortised cost
less allowance for impairment of doubtful debts (see note 2(g)), except where the receivables are
interest-free loans made to related parties without any fixed repayment terms or the effect of
discounting would be immaterial. In such cases, the receivables are stated at cost less impairment
for bad and doubtful debts.

(6))] Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or constructive obligation arising as a result of a past event, it is probable that an outflow of
economic benefits will be required to settle the obligation and a reliable estimate cash be made.
Where the time value of money is material, provisions are stated at the present value of the
expenditure expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot
be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability
of outflow of economic benefits is remote. Possible obligations, whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events are also disclosed as
contingent liabilities unless the probability of outflow of economic benefits is remote.
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2 Significant accounting policies (continued)
[()) Impairment
The carrying amount of the Company’ s assets is reviewed at the end of each reporting period to
determine whether there 1is any objective evidence of impairment. |If any such objective evidence
exists, the asset’ s recoverable amount is estimated at the end of each reporting period. An
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable
amount. Impairment losses are recognised in the profit or loss.
) Revenue recognition
Provided that it is probable that the economic benefits will flow to the Company and the revenue and
costs, if applicable, can be measured reliably, management fee income is recognised in the profit or
loss when the investment management service is provided.
(i) Expenses
All expenses are recognised in profit and loss on an accrual basis.
a) Related parties
For the purposes of these financial statements, a party is considered to be related to the Company if:
(a) A person, or a close member of that person’ s family, is related to the Company if that person:
(i) has control or joint control over the Company;
(i1) has significant influence over the Company; or
(iii)is a member of the key management personnel of the Company or the Company’ s parent.

(b) An entity is related to the Company if any of the following conditions applies:

(i) The entity and the Company are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others).

(i1) One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

(iii)Both entities are joint ventures of the same third party.

104/155



EDINETOO OO
O0000000000000000000000000(E15389)
(o oo o o s o o o o o e o
2 Significant accounting policies (continued)
a) Related parties (continued)
(b) An entity is related to the Company if any of the following conditions applies: (continued)

(iv) One entity is a joint venture of a third party and the other entity is an associate of the
third party.

(v) The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

(vi) The entity is controlled or jointly controlled by a person identified in (a).

(vii)A person identified in (a)(i) has significant influence over the entity or is a member of
the key management personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expected to influence, or
be influenced by, that person in their dealings with the entity.

3 Changes in accounting policies

The IASB has issued a number of amendments to IFRSs that are first effective for the current

accounting period of the Company. Of these, the following developments are relevant to the Company’ s
financial statements:

Amendments to IAS 1, Presentation of financial statements - Presentation of items of other comprehensive income
IFRS 10, Consolidated financial statements
IFRS 12, Disclosure of interests in other entities
IFRS 13, Fair value measurement
Annual Improvements to IFRSs 2009-2011 Cycle

Amendments to IFRS 7 - Disclosures - Offsetting financial assets and financial liabilities

The Company has not applied any new standard or interpretation that is not yet effective for the
current accounting period.
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3 Changes in accounting policies (continued)
The effects of other developments are discussed below:

Amendments to IAS 1, Presentation of financial statements - Presentation of items of other
comprehensive income

Amendments to IAS 1 require an entity to present separately the items of other comprehensive income
that would be reclassified to profit or loss in the future if certain conditions are met from those
that would never be reclassified to profit or loss. The adoption of IAS 1 does not have any material
impact to the presentation of the Company’ s financial statements.

IFRS 10, Consolidated financial statements

IFRS 10 replaces the requirements in IAS 27, Consolidated and separate financial statements relating
to the preparation of consolidated financial statements and HK-SIC 12 Consolidation - Special purpose
entities. It introduces a single control model to determine whether an investee should be
consolidated, by focusing on whether the entity has power over the investee, exposure or rights to
variable returns from its involvement with the investee and the ability to use its power to affect the
amount of those returns.

The adoption does not change any of the control conclusions reached by the Company in respect of its
involvement with other entities as at 1 January 2013.

IFRS 12, Disclosure of interests in other entities

IFRS 12 brings together into a single standard all the disclosure requirements relevant to an entity’
s interests in subsidiaries, joint arrangements, associates and unconsolidated structured entities.
The disclosures required by IFRS 12 are generally more extensive than those previously required by the
respective standards. To the extent that the requirements are applicable to the Company, the Company
has provided those disclosures in note 8.

IFRS 13, Fair value measurement

IFRS 13, Fair value measurement replaces existing guidance in individual IFRSs with a single source of
fair value measurement guidance. IFRS 13 also contains extensive disclosure requirements about fair
value measurements for both financial instruments and non-financial instruments. The adoption of IFRS
13 does not have any material impact on the fair vlaue measurements of the Company’ s assets and
liabilities.
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3 Changes in accounting policies (continued)
Annual improvements to IFRS 2009-2011 Cycle

Annual Improvements to IFRSs 2009-2011 Cycle contains amendments to five standards with consequential
amendments to other standards and interpretations. Among them, IAS 1 has been amended to clarify
that an opening statement of financial position is required only when a retrospective application of
an accounting policy, a retrospective restatement or a reclassification has a material effect on the
information presented in the opening statement of financial position. The amendments also remove the
requirement to present related notes to the opening statement of financial position when such
statement is presented. The adoption of Annual Improvements to IFRS s 2009-2011 Cycle does not have
any material impact to the presentation of the Company’ s financial statements.

Amendments to IFRS 7 - Disclosures - Offsetting financial assets and financial liabilities

Amendments to IFRS 7 introduce new disclosures in respect of offsetting financial assets and financial
liabilities. Those new disclosures are required for all recognised financial instruments that are set
off in accordance with IAS 32, Financial instruments: Presentation and those that are subject to an
enforceable master netting arrangement or similar agreement that covers similar financial instruments
and transactions, irrespective of whether the financial instruments are set off in accordance with IAS
32.

The adoption of the amendments does not have an impact on these financial statements because the
Company has not offset financial instruments, nor has it entered into master netting arrangement or
similar agreement which is subject to the disclosures of IFRS 7 during the periods presented.

4  Turnover

The principal activities of the Company are the creation of trusts and the administration and
management of assets in trusts.

Turnover represents investment management fee income earned from fellow subsidiary as follows:
2013 2012

Investment management fee income earned
from fellow subsidiary $ 90,000 $ 55,000
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5 Other revenue

2013 2012
Interest income $ 4,937 $ 4,550
Others - (12)
$ 4,937 $ 4,538
6 Profit before taxation
Profit before taxation is arrived at after charging:
2013 2012
Auditors’ remuneration $ 3,143 $ 3,062
Professional fees - 1,185
Administration expense 1,052 965

All of the above expenditures are payable to the Company’ s immediate holding company and the
immediate holding company settles such expenditures on behalf of the Company.

7 Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an
undertaking from the Governor in Council of the Cayman Islands exempting it from all local income,
profits and capital taxes until 18 January 2020. Accordingly, no provision for income taxes is
included in these financial statements.

8 Unconsolidated structured entities
Sponsored unconsolidated structured entities

The Company considers itself the sponsor of a structured entity when either its name appears in the
name of the structured entity or in products issued by it or there is a genenral expectation from the
market that the Company is associated with the structured entity or the Company was involved in the
design or set up of the structured entity and has a form of involvment with the structured entity.
For unconsolidated structured entities that were sponsored by the Company but no interest was held,
the Company did not receive investment management fees from these entities during the reporting period
and no assets were transferred to these entities.
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8 Unconsolidated structured entities (continued)
Sponsored unconsolidated structured entities (continued)

The table below set forth the unconsolidated structured entities sponsored by the Company where no
interest is held by the Company as at 31 December 2013.

Entities
HOLT® Japan Income Plus Strategy Fund (For Qualified Institutional Investors Only)
HOLT® Japan Large / Mid Cap Income Plus Strategy Fund (For Qualified Institutional Investors Only)

The Company has not provided financial or other support to consolidated structured entities that it
was not contractually required to provide.

The Company does not currently have the intention to provide financial or other support to
unconsolidated structured entities that it is not contractually required to provide.

9 Cash and cash equivalents
Cash and cash equivalents comprise:

2013 2012

Deposit with bank (interest-bearing) $ 876,637 $ 822,753

10 Amount due from fellow subsidiary
Amount due from fellow subsidiary is unsecured, interest-free and has no fixed terms of repayment.
11 Amount due from/to immediate holding company

Amounts due from/to immediate holding company are unsecured, interest-free and have no fixed terms of
repayment.
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12 Share capital

[€)) Authorised and issued share capital
2013 2012
No. of No. of
Shares Amount Shares Amount
Authorised:
Ordinary shares of $1 each 1,000,000 $ 1,000,000 1,000,000 $ 1,000,000

Issued and fully paid:

At 1 January and
31 December 735,000 $ 735,000 735,000 $ 735,000

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are
entitled to one vote per share at general meetings of the Company. All ordinary shares rank equally
with regard to the Company’ s residual assets.

m) Capital management

The Company’ s primary objectives when managing capital are to safeguard the Company’ s ability to
continue as a going concern so that it can continue to provide returns for shareholders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable
cost. As the Company is part of a larger group, the Company’ s sources of additional capital and
policies for distribution of excess capital may also be affected by the group’ s capital management
objectives. The Company defines “ capital” as including all components of equity.

The Company’ s capital structure is regularly reviewed and managed with due regard to the capital
management practices of the group to which the Company belongs. Adjustments are made to the capital
structure in light of changes in economic conditions affecting the Company or the group, to the extent
that these do not conflict with the directors’ fiduciary duties towards the Company.

The Company was not subject to externally imposed capital requirements in the current period.
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13 Financial risk management and fair values

Exposure to credit, liquidity, interest rate and foreign currency risks arises in the normal course of
the Company’ s business. These risks are managed by the Company’ s financial management policies and
practices described below.

@) Credit risk

The Company’ s credit risk is primarily attributable to amounts due from group companies and cash at
bank. Credit risk is defined as risk that one party to a financial instrument will cause a financial
loss to another party by failing to discharge an obligation. Management regularly monitors its risk
exposure to ensure that its credit risk is kept to a minimal level. The maximum exposure to credit
risk iIs represented by the carrying amount of each financial asset in the statement of financial
position after deducting any impairment allowance.

M)  Ligquidity risk

The Company’ s policy is to regularly monitor its liquidity requirements to satisfy its contractual
and reasonably foreseeable obligations as they fall due.

At 31 December 2013 and 2012, all of the Company’ s financial liabilities, which includes all
creditors and accruals, are on demand or undated and are expected to be settled within three months.

(©) Interest rate risk

The Company is exposed to interest rate risk only to the extent that it earns bank interest on cash
and deposits. At 31 December 2013 and 2012, a change in interest rates would have no direct material
effect on the carrying value of the recognised assets or liabilities of the Company.

@ Foreign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions which give rise
to payables that are denominated in Hong Kong dollars (* HKD” ).

As the HKD is pegged to the United States dollar (“ USD” ), the Company considers that the risk of
movements in exchange rates between the USD and the HKD to be insignificant.

(e) Fair values

The carrying amounts of the Company’ s financial instruments carried at cost or amortised cost are not
materially different from their fair value as at 31 December 2013.
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14 Material related party transactions

Except as disclosed elsewhere in these financial statements, the Company did not enter into any
material related party transactions.

15 Parent and ultimate holding company

At 31 December 2013, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited, which
is incorporated in Hong Kong and the ultimate controlling party of the Company is Credit Suisse Group
AG, which 1is incorporated in Switzerland. Credit Suisse Group AG produces financial statements
available for public use.

16 Non-adjusting events after the reporting period

The below table shows the unconsolidated structured entities that were sponsored or terminated by the
Company after the reporting period.

Sponsored or

Name of unconsolidated structured entities terminated in 2014 Effective date
USD Emerging Infrastructure Fund Terminated in 2014 24 March 2014
Holt® Japan Income Plus Index Overlay Strategy Terminated in 2014 27 March 2014
Fund (For Qualified Institutional Investors
Only)
Advanced Strategy Fund (For Qualified Terminated in 2014 04 June 2014

Institutional Investors Only)

Volatility Tactical Alpha Fund (For Qualified Terminated in 2014 11 June 2014

Institutional Investors Only)

Daiwa Emerging Local Market Bond Fund (For Sponsored in 2014 15 January 2014
Qualified Institutional Investors Only)

J-REIT Fund (For Qualified Institutional Investors Sponsored in 2014 19 February 2014
Only)
US Preferred REIT Income Fund (For Qualified Sponsored in 2014 28 March 2014

Institutional Investors Only)

Japan Equity Premium Fund (For Qualified Sponsored in 2014 31 March 2014

Institutional Investors Only)

Euro Stock Premium Fund (For Qualified Sponsored in 2014 15 April 2014

Institutional Investors Only)
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17 Possible impact of amendments, new standards and interpretations issued but not yet effective for
the year ended 31 December 2013

Up to the date of issue of these financial statements, the IASB has issued two amendments and one new
standard which are not yet effective for the year ended 31 December 2013 and which have not been
adopted in these financial statements. These include the following which may be relevant to the
Company.

Effective for
accounting periods
beginning on or after

Amendments to IAS 32, Financial instruments: Presentation 1 January 2014
- Offsetting financial assets and financial liabilities

Amendments to IAS 39, Financial instruments: Recognition and 1 January 2014
Measurement - Novation of derivatives and continuation of hedge

accounting

IFRS 9, Financial instruments Not specified

The Company 1is in the process of making an assessment of what the impact of these amendments is
expected to be in the period of initial application. So far it has concluded that the adoption of
them is unlikely to have a significant impact on the Company’ s results of operations and financial
position.
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Independent Auditors® Report to the Trustee and Unitholder

We have audited the accompanying financial statements of RPM Managed Futures linked Fund 11
(Principal Protected on Maturity in AUD) (the “ Trust” ), a sub-trust of Credit Suisse
Universal Trust (Cayman) Il (the “ Master Trust” ), which comprise the statement of assets
and liabilities including the schedule of investments as at February 28, 2013, and the
statements of operations, changes in net assets and cash flows for the year then ended, and
notes, comprising a summary of significant accounting policies and other explanatory
information.

Management’ s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America and for such internal control as management determines as necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with relevant ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal
control relevant to the Trust’ s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Trust s
internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

In our opinion, the financial statements present fairly, in all material aspects, the
financial position of the Trust as at February 28, 2013, and its financial performance and
its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

June 11, 2013
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Independent auditor’ s report to the shareholders of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

We have audited the financial statements of Credit Suisse Management (Cayman) Limited (the

“ Company” ) set out on pages 3 to 15, which comprise the statement of financial position as
at 31 December 2012, the statement of comprehensive income, the statement of changes in
equity and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation of financial statements
that give a true and fair view in accordance with International Financial Reporting
Standards issued by the International Accounting Standards Board and for such internal
control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Directors’ responsibility for the financial statements

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’ s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’ s preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’ s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Independent auditor’ s report to the shareholders of

Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

In our opinion, the financial statements give a true and fair view of the state of affairs
of the Company as at 31 December 2012 and of the Company®"s profit and cash flows for the
year then ended in accordance with International Financial Reporting Standards.

Certified Public Accountants
8th Floor, Prince’ s Building

10 Chater Road
Central, Hong Kong
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Independent Auditors’ Report to the Trustee

We have audited the accompanying financial statements of RPM Managed Futures linked Fund 11
(Principal Protected on Maturity in AUD) (the “ Trust” ), a sub-trust of Credit Suisse
Universal Trust (Cayman) Il (the “ Master Trust” ), which comprise the statement of assets
and liabilities including the schedule of investments as at February 28, 2014, and the
statements of operations, changes in net assets and cash flows for the year then ended, and
notes, comprising a summary of significant accounting policies and other explanatory
information.

Management’ s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America and for such internal control as management determines as necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with relevant ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal
control relevant to the Trust' s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Trust' s
internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

In our opinion, the financial statements present fairly, in all material aspects, the
financial position of the Trust as at February 28, 2014, and its financial performance and
its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

June 8, 2014
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Independent auditor’ s report to the shareholders of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

We have audited the financial statements of Credit Suisse Management (Cayman) Limited (the

“ Company” ) set out on pages 3 to 18, which comprise the statement of financial position as
at 31 December 2013, the statement of comprehensive income, the statement of changes in
equity and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation of financial statements
that give a true and fair view in accordance with International Financial Reporting
Standards issued by the International Accounting Standards Board and for such internal
control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’ s responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’ s preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’ s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Independent auditor’ s report to the shareholders of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion

In our opinion, the financial statements give a true and fair view of the state of affairs
of the Company as at 31 December 2013 and of the Company’ s profit and cash flows for the
year then ended in accordance with International Financial Reporting Standards.

Certified Public Accountants

8th Floor, Prince’ s Building
10 Chater Road

Central, Hong Kong

25 June 2014
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