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RPM Managed Futures |inked Fund Il (Principal Protected
(A Sub-Trust of Credit Suisse Universal Trust (Cayman)
St atement of Assets and Liabilities
February 28, 2013
(stated in Australian Dol |l ars)
Not e February F2®,ruary 29, 2012
2013
Asset s
I nvest ments (cost 2013: AUD15, 082, 067;

2012: AUD29,300, 464) 3 17,629,826 32,996, 495
Cash and cash equivalents 9,622 18, 612
Receivable from investments sol d 554,016 1,397,700

18, 193,464 34,412,807
Liabilities
Fee agent fees payable 4 5,778 11,092
Agent member fees payable 4 1,798 3,656
Distribution fees payabl e 4 1,798 3,656
9,374 18, 404
Net assets 18,184,090 34,394, 403
Net assets consist of:
Unitholder’s capital 5 10,859,863 28,577, 934
Retained earnings 7,324,227 5,816, 469
18,184,090 34,394,403
Net asset value per unit, based on
156,232 wunits (2012: 306, 735 ubits) oultls6t.a3n9di ng 112.13
See accompanying notes to financial statements.
Approved on behalf of the Trustee on July 11, 2013
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Aut hori sed Signatory

On behalf of BNY Mellon Fund Management (Cayman) Limited

Solely in its capacity as Trustee to RPM Managed Futures |linked Fund 11
(Principal Protected on Maturity in AUD)
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RPM Managed Fut ur e(sPrliinnckiepda| FuPrdotlelct ed on Maturity in AUD)

(A Sub-Trust of Credit Suisse Universal Trust (Cayman) 11)
Schedule of I nvestments
February 28, 2013
(stated in Australian Dol |l ars)
February 28, 2013
% of
Uni ts Cost Fair valheé assets
Credit Suisse, London Branch
Principal Protected Notes due June 2021
Total investments 15, 147, 21050, 082, 01677, 629, 82696. 95
February 29, 2012
% of
Uni ts Cost Fair vahee assets
Credit Suisse, London Branch
Principal Protected Notes due June 2021
Tot al invest ments 29,427, 0209, 300, 43624, 996, 49595. 914

See accompanying notes to financial statements.
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RPM Managed Futures linked Fund Il (Principal Protected
(A Sub-Trust of Credit Suisse Universal Trust (Cayman)
St atement of Operations
For the year ended February 28, 2013
(stated i n Australian Dol |l ars)
Year ended Februd&ewr ended
Not e 28, 2013 ebruary 29, 2012

Invest ment i ncome
Interest i ncome 3 161, 697 284,766
Expenses
Fee agent fees 4 97, 793 170, 469
Agent member fees 4 31,932 57,1009
Di stribution fees 4 31,932 57,1009

161,657 284,687
Net investment i ncome 40 79
Net realized and unrealized gain on investments
Net realized gain on invest3nents 2,655, 990 1,513,167
Movement in unrealized | o0ss3 on ihVebE48edl3) (399, 043)

1,507,718 1,114,124
Increase in net assets resulting Trom70p®e8 atilgnisid4, 203
See accompanying notes to financial statements.
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) 11)

St atement of Changes in Net Assets

For the year ended February 28, 2013

(stated in Australian Dol |l ars)

Year ended Year en
February 28,FelOrlBary 29, 2012

Operating activities

Net investment i ncome 40 79

Net realized gain on investments 2,655,990 1,513,167

Movement in unrealized | oss on invVestlmMenit2s 2) (399, 043)
1,507,758 1,114,203

Capital transactions
Redemptions during the year (17,718,071)(19,911, 833)

Decrease in net assets for the ye@t6,210,313)(18,797,630)

Net assets at beginning of the yea34,394, 4083 53,192, 033

Net assets at end of the year 18,184,090 34,394,403

See accompanying notes to financial statements.
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)
(A Sub-Trust of Credit Suisse Universal Trust (Cayman) 11)
Statement of Cash FIl ows
For the year ended February 28, 2013
(stated in Australian Dol l ars)
Year ended Year ended
February 28, 2013 February 29, 2012

Cash provided by/ (applied in)
Operating activities
Il ncrease in net assets resultind,B0adm7&@Ber ati ons 1,114, 203
Proceeds from sal‘@’ of investments 16,407,826 19,045,317
Add/ (deduct) items not involving cash:

Net realized gain on investments (2,655,990) (1,513,167)

Movement in unrealized |l oss on invdstlMé&8ni2y 2 399,043
Net changes in non-cash operating balances:

Receivable from investments sold 843,684 9,482

Fee agent fees payabl e (5,314) (7,105)

Agent member fees payable (1, 858) (2,005)

Distribution fees payable (1, 858) (2,005)

17,242,520 19,043,763

Financing activities
Payment on redemption of units (17,251,510) (19,054,798)
Decrease in cash and cash equivalentg8, 990) (11, 035)
Cash and cash equivalents at beginninpg8,0612he year 29,647
Cash and cash equivalents at end of tPe 6pRear 18,612
““Proceeds from sale of investments and payment on redemption ofAWM857s,a0835)i sbaws e

in Note 2(b).
See accompanying notes to financial statements
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RPM Managed Futures linked Fund Il (Principal Protected on Maturity in AUD)

(A Sub-Trust of Credit Suisse Universal Trust (Cayman) |1)

Notes to the Financial Statements

February 28, 2013

(stated in Australian Dol l ars)

1.Establishment of trust
RPM Managed Futures | inked Fund || (Principal Protected on Maturity in AUD)
(Cayman) 11l (the “Master Trust”). The Master Trust is an exempted trust regist
and registered under the Mutual Funds Law of The Trhrysntanwds!|l antdabloins Ned e eV
Establi shment) and commenced operations on June 23, 2009. The registered off
Street, Cassia Court, 2nd Fl oor Suite 2204, Grand Cayman, KY1l-1206, Cayman | sl
The investment objective of the Trust is to provide the unitholder with a ret.:
Redemption Dat e, is Ilinked to the performance of RPM SPC Enhanced Risk Segreg
portfolio company in the Cayman | sl ands. The Fund aims to achieve |l ong-term
i nstruments. The Trust pursues its investment objective through the investment
Sui sse, London Branch (the “Notes I|Issuer”) that are 100% principal protected
serves as the Trust’s financi al advisor, calcul ation agent and guarantor and r ¢
I n June 2009, the Notes |Issuer entered into a separate deed of guarantee ("
irrevocably guarantees the due and punctual performance of alll payment obligat
to the unitholder. I n the event that the Notes Issuer is required to make an)
obliged to pay to the Notes I ssuer an amount equivalent to the payment to be
Obligations of the Trustee to the Notes Issuer, the Trustee created a charge
coll ateral contained therein placed with Credit Suisse AG, Singapore Branch (1t
Coll ateral account means the custody account in the name of the Trustee i n i
purposes of holding the Coll ateral Coll ater al means the Notes and any ot her ¢
from time to time, the structure, value, terms, conditions and aggregate issue
Guarantee applies), constituting the underlying assets of the Trust from ti me
pursuant to the charge agreement dated June 23, 2009.
Tokai Tokyo Securities Co. Ltd., a related party to the Trust, is the agent a
the sole unitholder (see Note 4 for further discussion).
Al | references to net assets throughout these financi al statements refer to

ot her wi se stated.
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2.Significant accounting policies

These financi al statements are prepared in accordance with accoun
The significant accounting policies adopted by the Trust are as f

(alse of esti mates

The preparation of financi al statements in conformity with US
reported amounts of assets and liabilities and disclosure of <co
reported amounts of i ncome anAdc teuxaple nrseessu ldtusr icnogu ltdh ed iyfefaerr. fr om t h
Fair value estimates are made at a specific point in time base
estimates are subjective in nature and involve uncertainties a
precision. Changes in assumption could significantly affect the

(b)) nvest ment s

The Notes are valued at the |l ast valuati oHowever, pubéi MAedgéy

ting principl
ol | ows:

GAAP require:
ntingent asse
ose estimates

d on mar ket c
nd matters of
esti mat es.

maeg, Noit ek 1 8s

adjust the value of any investment if, having regard to currency, applicable
the Manager deems relevant, it considers that such adjustment is required to
There is no active secondary mar ket for the Notes. The Notes I ssuer publishe
Notes upon request by the Trustee. The selling price is based on the I ast val
l nvest ment transactions are recorded on a trade date basis. From this dat e,
financi al assets and liabilities are recorded. A redemption fee is payable
ultimately borne by the redeeming unitholder, as discussed in Note 5.
Realized gains or | osses on sale of investments ar e cRaelacluilzaetde da nuds i mogv etnheen twse
gains or | osses on investments are recorded in the statement of operations.

(cfash and cash equival ents

Cash and cash equivalents comprise amounts deposited into current accounts wi

(dyni t hol der’ s capital

The Trustee stands possessed of the assets of the Trust in a t
Trust Deed and the Supplement al I nformation Memorandum.

(eNet asset value per uni't

The net asset value per unit disclosed on the statement of ass
dividing the Trust’'s net assets by the number of units outstandi

(f)nterest i ncome

I nterest income is recorded on an accrual basi s.

72/146

rust fund for

ets and | iabi
ng at the yec



EDINETOOOO
O00oo0oooo0obo0dobDo00DOo0gOonoO(ELs389)
OOooooooooooooooooOo

(gPrgani zati on expenses
Organi zation expenses are expensed as incurred in compliance with US GAAP.
(hExpenses

Al expenses are recognized in the statement of operations on an accrual b a
i nvestment, which are included withianddeticostcowdt & hiancumwvedtmendi.sposal of

proceeds on sale.
(i Lomprehensive i ncome

The Trust has no comprehensive income other than the net Thairrefonr el, 0osas skipaalad
of comprehensive income has not been prepared.

(f Foreign currencies

Transactions involving foreign currencies other than the Australian Dollar a
at the date of tWReltassedctiaomd. i abilities originating in other currencies ¢
the date of the statement of assets and |iabilities. Realized and unreali zef
currencies, i f any, are included in the statement of operations.

(kyaxation

There are no taxes on income or gains in the Cayman | sl ands and the Master Tr
Cayman | sl ands exempting it from al/|l | ocal taxation on profits, i ncome or
establishment of the Master Trust. Accordingly, no provision for income taxes
Management evalwuates tax positions taken or expected to be taken in the cou
whet her the tax positions are “more-I|likely-than-not” (i.e. greater than 50 pe
A tax position that meets the more-Ilikely-than-not recognition threshold is
Trust’'s financial statements.

(kyaxation (continued)

Il ncome tax and related interest and penalties would be recognized by the T
positions were deemed to not meet the more-Ilikely-than-not threshol d. Der ec ¢
Trust recording a tax liability that would reduce the net assets.

Management has analyzed tax positions for al/l open tax years and the posit
February 29, 2012 based on the “more-Ilikely-than-not” criteria and has concl
financi al statements for the years then ended. Open tax years are those that
of Iimitations in each jurisdiction. Management’'s conclusions regarding tax
based on factors including, but not I imited to, ongoing analysis of tax | aws,

(!l New accounting pronouncements
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I n December 2011, the FAHIBBsdlscssuerde sASalb 2W0tl 10flfls,et t i ngnAseavfanaendoh/ wbi hithes] A
amendme®wi scfosures - Offsetting Financi al (Alsnseentdsmeanttds Rion alnFcRSa /7 )L.i awhiilliet itehse B
of fsetting models under US GAAP and | FRS, the new standards require discl os
prepared under US GAAP with financi al statements prepared under | FRS. The ame
of fsetting and related arrangements to enable users of its financial stateme
position. ASU 2011-11 requires entities to disclose both gross and net infor
are either (i) offset in the statement of financi al condi tion, or (ii) sub
arrangement , irrespective of whether they are offset in the statement of fin
coll ateral received and posted in connection with master netting agreements
The requirements of ASU 2011-11 are effective for interim and annual report
requires retrospective application for all/l comparative periods presented. Ma r
its impact on the financial statements disclosures.
Management has evaluated the | ikely impact resulting from adoption of other
interpretations effective for year beginning after February 28, 2013. These
statements and the accompanying footnote disclosures.
3.Fair value measurements
The Notes are valued in accordance with the policies described in Note 2(b).
possible that the estimated values may differ significantly from the amount ¢t
could be materi al At February 28, 2013, the Trust had investments valued at
95.94%) of its net assets, whose values are estimated in good faith by the Man
estimates are in part derived from unaudited financi al i nformation. Li kewi se,
investments that are significantly different to those presented in the financi
I n accordance with the authoritative guidance on fair value measurements and ¢
investments in a hierarchy that prioritizes the inputs to valuation techniqgues
that the Trust woul d ame asiswd tod alyl toontransfer a |iability in an orderly and
the measur ememd guwitdkkance emphasizes that fair value is a market-based measure
mar ket participants would use in pricing the asset or liability.
The guidance establishes a three-tier hierarchy to distinguish between:
(i)nputs that reflect the assumptions mar ket participants would use in pricing
sources independent of the reporting entity (observable inputs), and
(iiDnputs that reflect the reporting entity's own assumptions about the assu
liability developed based on the best information available in the circumst e
value measurements for disclosure purposes.
Various inputs are used in determining the value of the Notes. Valwuation tect
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i nputs and minimize the use of unobservable inputs. The inputs are summari zed
highest priority:

LevelvVal uations based on quoted prices in active markets for identical assets o

LevelNo2 mar ket for identical asset s, involves estimating the value of the asse
data such as yield curves for similar assets and transactions in similar
' iguidation or distressed sal e.

LevelNo3 observable inputs (i.e. Ilittle or no market activity outside of forced
Unobservable inputs are used to measure fair value to the extent t hat
situations in which there is I|ittle, i f any, mar ket activity for the as:
reflect the Trust’'s own assumptions about the assumptions that mar ket
(including assumptions about risk). Unobservable inputs are developed b
which might include the Trust’s own dat a. However, mar ket participant as
data used to develop unobservable inputs are adjusted if informati on

indicates that market participants would use different assumptions.

The inputs or methodology used for valuing the Notes are not necessarily an i

foll owing table analyzes, within the fair value hierarchy, the Trust’'s financi

February 28, 2013 Level 3

Il nvest ments, at fair value 17,629,826

February 29, 2012 Level 3

Il nvest ment s, at fair value 32,996, 495

The fair value of the Notes is considered to be Level 3 as it is derived using
valuation inputs are calculated based on the pr Auwi siaacrhs vaad usadti omutd aiyn tthhe Rrail a
determined in accordance with a formula which takes into account the price, qu
the fixed income portfolio and the RPM SPC Enhanced Risk Segregated Portfolio .
The fixed income portfolio is calculated with reference to the applicable rate
and amount of the notional fixed coupons of the fixed income portfolio.

The RPM SPC Enhanced Risk Segregated Portfolio AUD is a Cayman | slands segrega
segregated portfolio is applied to the unitholder when calculating the valuati
US GAAP also requires a reconciliation of assets for which significant unobse
tables present additional information about Level 3 investments at fair value:
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Il nvest ment s, at fair value
Bal ance as of February 29, 2012 32,996, 495
Net realized gain and movement ihYunrealized glaiOn78.,n346hvestments
Proceeds from sal'd of investments (16, 445,015)
Bal ance as of February 28, 2013 17,629,826
Il nvest ment s, at fair value
Bal ance as of February 28, 2011 51,784,723
Net realized gain and movement ihYunrealized gZxai&, ©Mm6 investments
Proceeds from sal'd of investments (19,066, 984)
Bal ance as of February 29, 2012 32,996, 495
““Net realized gain presented in this table includes redemption fees of AUD 4:
realized gain on investments in the statement of operations and as discussed

redemption fees withheld from redemption payments.

“’broceeds from sale of investments is the sum of the amount per the statemen
prior year to current year. As of Febrwuary 28, 20183, unsettled redemption f ec¢
assets and I|iabilities were AUD11,424 (February 29, 2012: AUD 48,614) .

There were no transfers in and/or out of Level 3 during the year ended Februar)

The Trust receives fixed coupons of O0.75% per annum from the Notes, which is
coupons are used to pay the fee agent, agent member and distribution fees incul

4 . Rel ated party transactions

Parties are considered to be related if one party has the ability to control t
in making financi al or operational deci si ons. Ot her than as disclosed el sewh
transactions, on terms agreed between the parties concerned, were as foll ows:

(aFee agent fee
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Credit Sui sse I nternational

(the “"Fee Agent”) is paid a fee (the "Formation
Agent is also paid a fee (the "Operational Costs Fee"), which is funded by tt
is approximately O0.50% per annum of the notional outstanding amount of the N
and expenses of the Trust, including trustee fees, sub-administrator fees, (
course of the business.
(bAgent member company fee
A fee of 0.15% per annum of the notional outstanding amount is payable to th
the Notes.
(cpPi stribution fee
A fee of 0.15% per annum of the notional outstanding amount of the Notes 1is
payable under the Notes.
5.Unitholder’s capital
The movements in the number of wunits during the year are as foll ows:
Year ended Year ended
February 28 ,FebOluzary 29, 2012
Outstanding units at beginning of the P60&:r 735 491,971
Redeemed during the year (150,503) (185, 236)
Outstanding units at end of the year 156, 232 306, 735
The redemption price is calculated by dividing the relevant net asset value as
by the number of wunits in issue on such valwuation day | ess any applicable redel
The redemption fee borne by the redeeming unitholder is determined according t
the applicable redemptions day occurs, in accordance with the following slidini
From (and including) June 30, 2009 6t.09 % aonfd tihnec liusdsiuneg )p rdiucnee. 30, 2010:
From (and including) July 1, 2010 ®6o0o4taonfl thel udsng)pduune. 30, 2011:
From (and including) July 1, 2011 8o09%aonofl thel udsng) pdune. 30, 2012:
From (and including) July 1, 2012 to (and including) June 30, 2013 2.4% of
From (and including) July 1, 2013 to (and including) June 30, 2014: 0.9% of
From (and including) July 1, 2014 to (andMonacluding) the final redemption d
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The redemption fee is deducted from the redemption amount paid to the redeemin

.Di

stributions

During the year ended February 28, 2013, and up to the date of this report, th
29, 2012: Nil).

.Ri sk factors

I n the nor mal course of its business, the Trust invests in financi al i nNstr ume
liquidity risk, the amounts of which are not apparent from the financial state]
(aMar ket ri sk

Mar ket risk is the risk that changes in interest rates, foreign exchange rates
TrusTthe Trust is exposed to market risk on financi al i nstruments that are val ue
selling price of such financi al instruments may differ from their estimated
liabilities.

(bLredit risk

Credit risk is the risk o€Credunterphrity demaualtly higher when a non-exchange
because the counterparty for the non-exchange traded financi al i nstrument i ¢
potentially expose the Trust to credit risk are cash and cash equivalents e
financi al institutions, the Trustee does not anticipate any materi al l oss frc
The maxi mum exposure to credit ri sk is represented by the carrying amount
l'iabilities.
(cliquidity risk

Liquidity risk is the risk that the Trust will encounterThéfRortesdtygr énnoti tsi
organi zed public market and mMmahg Teunerai syabsoitheqsesode investor of these Not
able to quickly liquidate its investments at an amount close to fair value i
events such as deterioration in the credit worthiness of any particul ar 1| ssue

Fi

nanci al highlights

Year ended Year ended
February 28 ,Fe2bOrludary 29, 2012

Per wunit operating performance:
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Net asset value per unit at the beginhizhgldf thelY8arn?2

I ncome per unit from i‘d4vest ment operations

Net investment income* - -

Net realized gain on investments 12.48 3.98

Movement in unrealized (loss)/gain on8.ihv&)est ment . 03

4. 26 4.01

Net asset value per unit at end of thkl6.en?d 112.13
Total rb&%urn: 3.80% 3.71%
Ratio to averadg)net assets:

Operating and other expenses 0.62% 0. 68%

Net investment incomef* - -

(1) . . . . . . .
Per unit net investment income is calculated using the average of the units outstandi:
gain on investments is the amount necessary to reconcile the change in net asset val
di sproportionate number of wunit redemptions as well as the disproportionate gains or

The redemption fees are deducted from the proceeds of the sale of wunits and are bor

operations and are included in the net realized gain on investments.

2 . . . .

()Total return is calculated for the wunits by comparing the ending net asset value per 1
periods in excess of one year nor pro-rated for periods | ess than twelve months. An
capital transactions.

3 . . . .

( %verage net assets is determined using the weighted average net assets measured at th
year, nor pro-rated for periods | ess than twelve mont hs.

*Amount | ess than 0. O0O0ObBoperhenyeawmre®d®d5Pebruary 28, 2013 and February 29, 2012.
9.Subsequent events

Management has evaluated al/l subsequent transactions and events after the dat
the date on which these financi al statements were issued and, except as alread
determined that no additional items require disclosures and/or adjustments.
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2013

15,161, 029. 82 1,425,[288

8,040} 72 756
15,152,989.10 1,424,533
134,012

113.p7 10, 6B0

81/146



10.

11.
12.

25

239920 UE

25

30

82/146

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

#12-01 83

15

14



13.

14.

15.

16.

17.

18.

19.

20.

A~ /N A/ /S

~— N N N

83/146

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad



(1)

29
1,

(2)

25
500, 000
000
22
2013

19 16
600,

500, 000
31 575,

50,
000

000

10

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

735,000 7,246
000 500, 000
19
21 500, 000 5
735,000

84,961,597.19

2,171,591. 88
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12 366, 989, 078,679

2,806,659
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2012 2011
55,000 5,422 35,000 3,451
4,538 447 4,360 430

(5,212) (514) (8,721) (860)
54,326 5,356 30,639 3,021
54,326 5,356 30,639 3,021
54,326 5,356 30,639 3,021
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2012

822,753 81, 186 78, 693
55,000 5, 3,451
1,000 99 99

878,753 86, 186 82, 242
$5, 110 504 571

3,685 363 1,258
8,795 867 1,829
869, 958 85, 632 80, 413
735,000 72, 000 72, 464
134,958 13, 7,950
869, 958 85 815,632 80, 413
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20122 31

2011 1 1 735, 00072, 46449, 993 4,929784, 9937, 392

- 30,639 3,021 30,6393, 021

2011 12 31

2012 1 1 735,00072, 46480, 632 7,950815,6330, 413

- 54,326 5,356 54,3265, 356

2012 12 31 735,00072, 464134, 95813, 306869, 9585, 769
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31
2012 2011
54 326 5. 356 30,639 3,021
(4,550) (449) (4,370) (431)
49,776 4,907 26,269 2,590
(20,000)(1,972) 25,000 2,465
(682) (67) 3,862 381
(9,077) (895) 3,918 386
20,017 1,973 59,049 5,822
4,550 4409 4,370 431
4,550 4409 4,370 431
24 567 2. 422 63.419 6,252
11 798. 186 78,693 734,767 72. 441
12 314 822 753 81,115 798, 186 78,693
15
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KY1l-1104
309 c/ o Maples Corpor e
Limited, P. O. Box 309, Ugl and House, Grand Cayman KY

Il FRS
I FRS I AS

(d)

(e)

2(9)

(1)

(g)
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( h)
(1)
(/)
(a)
(i)
(i)
Ciii)
(b)
(i)
(i)
Ciii)
(i v)
(v)
(vi) (a)
(vi(tap) (i)
| ASB | FRS
| FRS 7
| FRS
2012 2011
55,000 35,000
2012 2011
4,550 4,370

(12) (10)
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4,538 4,360
2012 2011
3,062 3,206
1,185 4,564
965 951
2012 2011

822, 753 798, 186
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10

11
( a
2012 2011

1,000, 0@Q 000, 0QQO0OO, O@AQ OOO, 0OOQO

12 31 735,000735,000735,000735, 000

(b

12

(b)

2012 2011 12 31

2012
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2011 12 31

(d)
HK D
HK D UsD
(e)
13
14

2012 12 31

15 2012 12 31

I ASB 2012

|l AS 1
| FRS 10

| FRS 12

| FRS 13

| AS 27 (2011)
| FRS 2009-2011

| FRS 7

| AS 32

Il FRS 9

12
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USD HKD

2012 12 31

31

2012 7 1

2013 1 1

2013 1 1

2013 1 1

2013 1 1

2013 1 1

2013 1 1

2014 1 1

2015 1 1
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St atement of comprehensive i ncome
for the year ended 31 December 2012
(Expressed in United States doll ars)

Not e 2012 2011
Turnover 4 $ 55,0068 35,000
Ot her revenue 5 4, 538 4,360
Ot her operating expenses (5,212) (8,721)
Profit from operations $ 54,326 30, 639

Finance costs - -

Profit before taxation 6 $ 54,326 30,639

Taxation 7 - -

Profit and total comprehensive incomé for54,h®2&ear 30, 639

The notes on pages 7 to 15 form part of these financi al
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Statement of financi al position at 31 December 2012
(Expressed in United States doll ars)
Not e 2012 2011

Current assets

Cash and cash equivalents 8 $ 822, 758 798, 186
Amount due from fellow subsidiaryy 55,000 35,000
Amount due from the i mmediate hofl8@ing compga®yo 1,000
Total current assets $ 878, 758 834,186
Current liabilities

Ot her liabilities $ 5, 110% 5,792
Amount due to the i mmediate holdilfg compamry 685 12,762
Total current liabilities $ 8, 795% 18,554
NET ASSETS $ 869, 9538 815, 632

CAPI TAL AND RESERVES

Share capital 11 $ 735, 00%0 735,000
Ret ained profits 134, 958 80, 632

$ 869, 958 815,632
Approved and authorised for issue by the board of direct

Director

~— ~— ~— ~— ~—

The notes on pages 7 to 15 form part of these financi al
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St atement of changes in equity
for the year ended 31 December 2012
(Expressed in United States doll ars)

Not e Sharceapi t al Retal.ned Tot al

profits

At 1 January 2010 $ 735, 00%0 49,9983 784,993
Tot al comprehensive income for the-year 30,639 30,639
At 31 December 2011 and 1 J&nuaTy5200as2 80, 63% 815, 632
Tot al comprehensive income for the-year 54,326 54,326
At 31 December 2012 $ 735, 00%0 134, 958 869, 958
The notes on pages 7 to 15 form part of these financi al
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December 2012
States doll ars)
Not e 2012 2011
$ 54,326 30,639
(4,550) (4,370)
changes in wérking9,canétal 26, 269
amount due from f(e20,00M0 Gubsi2l5.,a0 0
other Iliabilities (682) 3,862
amount

perating

nvesting

and

cash

ent s

ents

7

t

(0]

at 1
at 3
15
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activithies 20, 01% 59,049

$ 4, 550% 4,370
activithies 4,550% 4,370
equivaldent s24,56% 63,419
January 798, 186 734,767
1 @eceﬁber822,75$3 798, 186

form part of these financi al
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Notes to the financial statements

(Expressed in United States dollars unless otherwise inc

1 Principal activities and registered office
Credit Suisse Management (Cayman) Limited (the “Compa
with | i mited Tlhiea bCiolmptayn.y’ s princi pal activity is the
administration and management of assets in the trust
Mapl es Corporate Services Limited, P. O. Box 309, Ugl
I sl ands.

2 Significant accounting policies

(aptatement of compliance
These financi al statements have been prepared in acc
Financi al Reporting Standards (“1 FRSs"”), whi ch col
individual I nternational Financi al Reporting Standar
|l ASs”) and I nterpretations issued by Internati okal /
summary of the significant accounting policies adopte

(bBasis of preparation of the financial statements
The measurement basis used in the preparation of the
basi s.
The preparation of financi al statements in confor mit
judgement s, esti mates and assumptions that affect t
amounts of assets, |liabil i tTihees ,h e sitnicmanee sa nadn de xapsesnoscei sa.t
based on historical experience and various other fact
the circumstances, the results of which form the bas
values of assets and I|liabilities that are not readily

may differ from these estimates.

The estimates and underlying assumpti onsReavries iroenvsi et

accounting estimates are recognised in the period i

revision affects only that period, or in the period

revision affects both current and future periods.
(cYranslation of foreign currencies

Foreign currency transactions during the year are tr

foreign exchange rates rul i ng Miotn etthaer yt raasnsseatcst iaonnd dl
denominated in foreign currencies are translated in
exchange rates ruling at the end of the reporting
recognised in the profit or | oss.

Non- monetary assets and Iliabilities that are measur e
currency are translated into United States Dollars wus
transacti oNwondantoense.t ary assets and |iabilities denomi n:

stated at fair value are translated using the foreign
value was determined. Foreign currency differences a
profit or | oss.

(dfash and cash equivalents
Cash and cash equivalents comprise cash at bank and
l iquid investments that are readily convertible into
to an insignificant risk of changes in value, havi ncg
acquisition.

(ePAccounts receivabl e

Accounts receivable are initially recognised at fair
cost |l ess all owance for i mpairment of doubtful deb
receivables are interest-free | oans made to related g

the effect of discounti nlgh wowdhl ddees asnmattheea iradcei vabl e
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|l ess i mpairment for bad and doubtful debts.
(fProvisions and contingent I|iabilities
Provisions are recognised for Iliabilities of wuncerta
| egal or constructive obligation arising as a resul't
outfl ow of economic benefits wild.l be required to set
cash beWmnade. the time value of money is material, pr
value of the expenditure expected to settle the oblig
Where it is not probable that an outflow of economic
cannot be estimated reliably, the obligation is discl
probability of outfl ow of e cPoonsosmibcl eb eonbel fiigtast iiosn sr,e nohtoes
only be confirmed by the occurrence or non-occurren
di sclosed as contingent I|liabilities unless the proba
remot e.
(g) mpairment
The carrying amount of the Company’s assets is revie
determine whether there is any oblfecanyesevh demjcec oif
exi sts, the asset’s recoverable amount is estimated
i mpairment | oss is recognised whenever the carrying
amount. I mpairment | osses are recognised in the profi-
(hRevenue recognition
Provided that it is probable that the economic benefi
and cost s, i f applicabl e, can be measured reliably,
profit or | oss when the investment management service
(i ExXpenses
Al expenses are recognised in profit and |l oss on an
(j Rel ated parties
For the purposes of these financial statement s, a p
Company i f:
(aA person, or a close member of that person’s f ami
person
(i)has control or joint control over the Company;
(iihhas significant influence over the Company; or
(iiii)s a member of the key management personnel of

(bAN entity is related to the Company if any of the f
(i) The entity and the Company are members of the

parent, subsidiary and fellow subsidiary is rel
(iiQne entity is an associate or joint venture of
joint venture of a member of a group of which t
(iiiBoth entities are joint ventures of the same th
(ivOne entity is a joint venture of a third party e
the third party.
(v) The entity is a post-employment benefit plan f
the Company or an entity related to the Company
(vihhe entity is controlled or jointly controlled b
(viiA person identified in (a) (i) has significant
member of the key management personnel of the e
Close members of the family of a person are those
influence, or be influenced by, that person in their
3 Changes in accounting policies
The | ASB has issued several amendments to | FRSs t h:
accounting period Of thes&€omhpmaydmeRt sanoi a FRISnSt ru
Di scl osures - Transfer s sofreflieevaamcti alo ashsee tCcompany’' s f i
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Amendments teqUFR& €ertain disclosures to be include
respect of transferred financi al assets that are not

continuing involvement in transferred financi al asse!
irrespective of when the related transfer transaction
However, an entity need not provide the disclosures f
of adopfthenCompany did not have any transfers of finae
the current period which require disclosure in the

amendment s.

Turnover

The principal activities of the Company are the crea

management of assets in trusts.

Turnover represents investment management fee i ncome
2012 2011

I nvest ment managgmgnt fee i ncome %arne5d5,0O$ 35,000

from fellow subsidiary

5 Ot her revenue

6

7

2012 2011
Il nterest income $ 4, 550% 4,370
Ot her s (12) (10)
$ 4, 538% 4,360
Profit before taxation
Profit before taxation is arrived at after charging:
2012 2011
Audi tor s’ remunerati on $ 3,06% 3,206
Professional fees 1,185 4,564
Admi ni stration expense 965 951
Al l of the above expenditures are payable to the Con

i mmedi ate holding company settles such expenditures o

Taxation

There are no taxes on income or gains in the Cayman
undertaking from the Governor in Counci/l of the Cay
i ncome, profits and capital tdAxeordnnigl yl8ndapuawvy s?
taxes is included in these financial statements.

8 Cash and cash equivalents

Cash and cash equivalents compri se:

2012 2011
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Deposit with bank (interest-beari $g) 822, 758 798, 186
9 Amount due from fellow subsidiary
Amount due from fellow subsidiary is unsecured, in

repayment .
10Amount due from/to i mmediate holding company
Amounts due from/to i mmediate holding company are ut

terms of repayment.

11 Share capital

(apPAuthorised and issued share capital
2012 2011
No. osfhar es AmountNo. osfhar es Amount

Aut hori sed:

Ordinary shares of $1le@@®G, OSO00L, 000, O0OO0O@, 000, O00CL, 000, 00O

| ssued and fully paid:

At 1 January and 31 Det¢&mpeoi 735,000 735, 00%0 735,000

The holders of ordinary shares are entitled to recei
and are entitled to one vote per shareA&dl o9gedénalk yms

rank equally with regard to the Company’'s residual as
(bfapital management
The Company’s primary objectives when managing capit:
to continue as a going concern so that it can contin
pricing services commensurately with the | evel of ri
reasonablls ctose¢ .Company is part of a | arger group, th
capital and policies for distribution of excess capi
capital management objectives. The Company defines *
equity.
The Company’'s capital structure is regularly reviewed
management practices of the groupAtdpuwhimeht tshar Eomp
capital structure in |light of changes in economic cor
to the extent that these do not conflict with the d
Company.
The Company was not subject to externally imposed cap
12Financial risk management and fair values
Exposure to credit, l'iquidity, interest rate and for
course of the CompTahneys'es rbiusskisn easrsee. managed by the Comp:
policies and practices described bel ow.
(afredit risk
The Company’'s credit risk is primarily attributable t
at baGrkedit risk is defined as risk that one party t
financi al |l oss to another party by failing to disch
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monitors its risk exposure to ensure that its credit

exposure to credit risk is represented by the carryi

statement of financi al position after deducting any i
(briquidity risk

The Company’s policy is to regularly monitor its |

contractual and reasonably foreseeabl e obligations as

At 31 December 2012 and 2011, al |l of the Company’ s f

creditors and accruals, are on demand or wundated ano:¢

mont hs.

12Financi al ri sk management and fair values (continue
(c)nterest rate risk

The Company is exposed to interest rate risk only to

cash and dletpo3sli tsecember 2012 and 2011, a change in i

material effect on the carrying value of the recognis
(dForeign currency risk

The Company is exposed to foreign currency risk pri ma

rise to payables that are denominated in Hong Kong do

As the HKD is pegged to the United States dollar ("“U.

of movements in exchange rates between the USD and th
(efFair values

The carrying amounts of the Company’'s financi al i nst

are not materially different from their fair value as
13Material related party transactions

Except as disclosed el sewhere in these financi al st af

materi al related party transactions.

l14Parent and ultimate holding company

At 31 December 2012, the i mmediate parent of the Com
which is incorporated in Hong Kong and the ultimate
Suisse Group AG, which is i nCroeadiotr a3widssen Grwd uE eAG amro
statements available for public use.

15 Possible impact of amendment s, new standards and inte
the year ended 31 December 2012
Up to the date of issue of these financial statements
and five new standards which are not yet effective foc
have not been adopted in thdbesktinantudke shaet éméhbwi

relevant to the Company.

Ef f ect i vaec cfoournt i ng
periods beginning on
after

Amendments RroesleASt alt,i on of financi al statementlsJ

uly 2012
- Presentation of items of other comprehensive i ncome

m

| FRS Adnsol i dated financial statements 1 January 2013
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(1)

(2)

(3)

(4)

12 31
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(1)
(BNY Mell on Fund Management (Cayman) Limited)

25 60 5,915
1996
60 166
2009
(2) (Credit Suisse AG)
24 12 43 9,967
4,588
25 28 UFJ
104. 28
24 12 31 9,082
3438
1856 1883 27

Schwei zerische Kreditans:
CH-020.3.923.549-1
12 11
17 13

100
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(3)

25 60
(4 Credit Sui sse AG, London Branc
24 12 43 9,967
4,588
(2)(C )
E1l4 QJ
(5) (Credit Suisse International)
24 12 31 0,766 3,064
1985
2500199
E14 4QJ 2000
1990 16
(1) (BNY Mell on Fund N

(Cayman) Limited)
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(2) Credit Suisse AG

(3)

(4 Credit Suisse AG, London Branch

(5) (Credit Suisse International)
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1993

20009

2009 2003

1960

10,871

2012

4, 2638
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4, 268

( 100, 000

( A 100, 000
(B

4, 268
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2010

.42006 12 27 2006

4 8

(3) 3.3
(4) 2.3

(b
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(b

(c 8.15(b)

.168.10(d) 8.10(e)

(a 8.15

(b 2012 94 (4)

(c 8.10(d) 8.10(e)
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20009 (3)
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RPM
1 2012 29

2012 29

KPMG

2012 17
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I ndependent Auditors' Report to the Trustee and Unith
We have audited the accompanying financial statements
(Principal Protected on Maturity in AUD) (the “Trust"’
Universal Trust (Cayman) Il (the “Master Trust”), whi
and liabiliti including the schedule of investments
statements of operations, changes in net assets and c
a summary of si ni ficant accounting policies and othe
Management’'s Responsibility for the Financi al St at eme
Management i s responsible for the preparation and f ai
statements in conformity with accounting principles g
of America and for such internal control as managemen
preparation of financial statements that are free fro
fraud or error.

Audi tor s’ Responsibility

OQur responsibility is to express an opinion on these
audit. We conducted our audit in accordance with Inte
standards require that we comply with el evant ethica
audit to btain reasonabl e assurance whether the fina
mi sstat ement

An audit involves performin procedures to obtain aud
di sclosures in the financi al tatements. The procedur
including the assessment of the risks of material mis
whet her due to fraud or error. I n making those risk a
control relevant to the Trust’'s preparation and fair
statements in order to design audit procedures that a
but not for the urpose of expressing an opinion on t
i nternal c trol An audit also includes evaluating t
policies used a the reasonabl eness of accounting es
evaluating the overall presentation of the financial
We believe that the audit evidence we have obtained i

a basis for our audit opinion.
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Opinion

In our opinion, the financial statements present fair
financi al position of the Trust as at February 29, 20
its cash flows for the year then ended in conformity
accepted in the United States of Ameri ca.

KPMG

August 17, 2012
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|l ndependent auditor's report to the sharehol de
Credit Suisse Management (Cayman) Limited (con:

(Il'ncorporated in the Cayman I slands with |imited |iab
Opinion

I n our opinion, the financial statements give a true
of the Company as at 31 December 2011 and of the Comp
year then ended in accordance with International Fina
KPMG

Certified Public Accountants

8th Floor, Prince's Building

10 Chater Road

Central, Hong Kong

08 JUN 2012
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Opinion

In our opinion, the financial statements present fair
financi al position of the Trust as at February 28, 20
its cash flows for the year then ended in accordance
accepted in the United States of Ameri ca.

June 11, 2013
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|l ndependent auditor’s report to the sharehol de
Credit Suisse Management (Cayman) Limited
(Il'ncorporated in the Cayman I slands with |imited |iab
We have audited the financial statements of Credit Su
“Company”) set out on pages 3 to 15, which comprise t
at 31 December 2012, the statement of comprehensive i
equity and the cash flow statement for the year then
accounting policies and other explanatory information
Directors’ responsibility for the financial statement
The directors of the Company are responsible for the
that give true and fair view in accordance with Int
Standards i ssued by the International Accounting Stan
control a the directors determine is necessary to en
statements that are free from materi al mi sstat ement ,
Directors’ responsibility for the financial statement
Our responsibility is to express an opinion on these
audit. This report is made solely to you, as a body,
assume responsibility towards or accept I|liability to
this report.

We conducted our audit in accordance with Internation
standards require that we comply with ethical require
obtain reasonable assurance about whether the financi
mi sstatement .

An audit involves performing procedures to obtain aud
di sclosures in the financial statements. The procedur ¢
judgement, including the assessment of the risks of
statements, whether due to fraud or error. I n making
considers internal control relevant to the entity’s p
that give a true and fair view in order to design aud
the circumstances, but not for the purpose of express
the entity’s internal ontrol. An audit also includes
accounting policies used and the reasonableness of ac
directors, as well as valuating the overall presenta
We believe that the audit evidence we have obtained i
a basis for our audit opinion.
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|l ndependent auditor’s report to the sharehol de
Credit Suisse Management (Cayman) Limited

(Il'ncorporated in the Cayman I slands with |imited |iab
Opinion

I n our opinion, the financial statements give a true
of the Company as at 31 December 2012 and of the Comp
year then ended in accordance with International Fina
Certified Public Accountants

8th Floor, Prince’s Building

10 Chater Road
Central, Hong Kong
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