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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Statement of Assets and Liabilities

February 28, 2011
(stated in Australian Doll ars)

Not AsatFebr u2a8r2y0 1AlsatFe br u2a8r2y0 1 0

AUD AUD
Assets
LgYE;g?gfﬁﬂg;gfgsg}fgf) 3 51,784,723 69,143,088
Casahndasehqui val ent s 29,647 43,091
I nt erreesctei vabl e - 3,032
Recei vfarboomevest mehts 3 1,407, 182 303, 732

53,221,552 69, 492, 943

Liabilities

Feagehepayabl e 4 18,197 28,411

Ageme mbfeerpayabl e 4 5,661 8,849

Di str i bfuetpiaoyna b | e 4 5,661 8,849
29,5109 46, 109

Net assets 53,192,033 69, 446, 834

Analysis of net assets

Uni t holcdaepri'tsal 48,489,767 71,887, 058

Accumubated/ (|l osses) 4,702, 266 (2,440, 224)

53,192,033 69, 446, 834

Net asset value per unit, based on 2011:, ,4 , 971
units (2010: 717,945 wunits) 5(g)utstandinéjlos‘9112 96. 73
See accompanying notes to financial statements.

Approved on behalf of the Trustee on August 16, 2011

Vincent Ternier - General Manager
On behalf of BNY Fund Management (Cayman) Limited
Solely in its capacity as Trustee to RPM Managed Futu

(Principal Protected on Maturity in AUD)
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Schedule of I nvestments
February 28, 2011
(stated in Australian Doll ars)
AsatFebr u2a8r2y0 11
. : %o f
Uni t s COStFa'Waluﬁeassets
AUD AUD
Credit Suisse, London Branch
b ncPpateboedadune 47 g95, 800689, 649784, 72397. 35
Tot al invest ment s 47,895,400689, 649784, 72397. 35
February 28, 2010
(stated in Australian Doll ars)
AsatFebr u2a8r2y0 1 0
. . %o f
Units COStFa'Vraluﬁeassets
AUD AUD
Credit Suisse, London Branch
P, pePpatetioedadune 7, 480, 500173, 634143, 08899. 56
Total investments 71,480,500173, 6934143, 08899.56
See accompanying notes to financial statements.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman

St atement of Operations

Year ended February 28, 2011
(stated in Australian Doll ars)

Per ifordom
YeaerndeMa$3200(9Dat e

Febr u2a8r2y01 1 ofEst abl i shment)
t oFebr u2a8r2y0 1 0

Not e

AUD AUD
Il nvest ment i ncome
I nt erienscto me 472,102 362, 982
Less: Expenses
Or gani sfaeteison - 316, 895
Feagehtes 4 286, 898 216, 266
Ageme mbfeere s 4 92,545 73,351
Di str i bfueteison 4 92,545 73,351
471,988 679, 863
Net investment income/ (|l oss) 114 (316, 881)
Net realized and wunrealized gain/ (loss) on investments
Net eal igzaeidn/ ( boisnsv)est ment s 3 1,017, 256 (93,297)
Movenmennetnr ealgaziend ( boisnsv)est ment3 6,125,120 (2,030, 046)
7,142,376 (2,123, 343)
Net increase/ (decrease) in net assets r7e‘slu4I2t‘|4rbg0 f(r201n140'224)

operations

See accompanying notes to financial statements.

61/144



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Statement of Changes in Net Assets

For the year ended February 28, 2011
(stated in Australian Doll ars)

Per ifordom
YeaerndeMa$3200(9Dat e

Febr u2a8r2y01 1 ofEst abl i shment)
t oFebr u2a8r2y0 1 0

AUD AUD
Operating activities
Net nvestimecnotme/ (| o0ss) 114 (316,881)
Net eal igzaeidn/ ( buoisnsv)est ment s 1,017,256 (93,297)
Movemennetunr ealgiaziend ( boisnsv)lest ment s 6,125,120 (2,030, 046)

7,142,490 (2,440, 224)

Capital transactions
| ssaéredeenuanbiltdes r itnhgg e ar / peri od - 73,696,500
Rede mpotfr ed e emanbiltes r ithhgg ear / peri od (23,397,291)Y1,809, 442)

(23,397,291y1,887, 058

Net increase/ (decrease) in net assets (flodr, 2t5Me 8yelapr9/, pdedr6i, 08d3 4

Nehsseattbegi noftnhggear / peri od 69, 446, 834 -

Net assets at end of the year/ period 53,192,033 69,446, 834

See accompanying notes to financial statements.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman

St atement of Cash FI| ows

For the year ended February 28, 2011
(stated in Australian Doll ars)

Per ifordom
YeaerndeMa$3200(9Dat e

Febr u2a8r2y01 1 ofEst abl i shment)
t oFebr u2a8r2y0 1 0

AUD AUD

Cash provided by/ (applied in):

Operating activities

Netncrgase/(denceraesasseetyessulfrng1 7,142,490 (2,440,224)
operations

Adj ust mernetcsonnoiet acrease/ ( dancertease)
assefsomer attione s asphr ov ibdye/d( uisne)d
operaachgvities:

Pur choafsevest ment s - (73,379,605)
Saloefi nvest ment s 23,208,952 1,981, 936
(Ilncrease) i denctreergessetei vabl e 3,032 (3,032)

(I ncrease) i dreeccreeiavbaebolmavest mehts (1,21203,450) (303, 732)

I ncrease/ (defceraegaeshee)payabl e (10, 214) 28,411

I ncrease/ ( deacgreenaesnebjeerpay abl e (3,188) 8,849

I ncrease/ ( Oaedcirsetarsiebjuetpiaoyna b1 e (3,188) 8,849
Movenmemnetunr eal(igzacidn) b hionsvse st ment s (6,125,120) 2,030, 046
Net eal i(zgeadi n) b hionsvse st ment s (1,017, 256) 93,297
Net asphr ovibdye/d( uisnepdper atachgvities 22,092,058(71,975, 205)

Financing activities
Pr oc eferdoens soéuni ts - 73,696,500

Pay meonnt e d e mpotfuon{ s eotf

{ s eotfr e d e mpftei eof n
201AUD1, 2920188D152, 904) (22,105,502(1,678,204)

Net asphr ovibdye/d( uisnejd nanachgvities (22,105,502y2,018, 296
Net increase/ (decrease) in cash and casH 18q uWid¥4gl ent4s3, 091
Casahndasehqui v a b thnetgsi noftnhggear / peri od 43,0091 -

Cash and cash equivalents at end of the ¥@a64Pperiod3, 091

See accompanying notes to financial statements.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2011

(stated in Australian Doll ars)

1.Establishment of trust
RPM Managed Futures |linked Fund Il (Principal Prote
a sub-trust of Credit Suisse Universal Trust (Cayma
Trust is an exempted trust registered under the Tru

r the Mutual Funds Law o

D

9, 2007 and registered und

The Trust was established on May 13, 2009 (Date of

June 23, 2009. The registered office of the Master
t

st

I” Floor, Wes Bay Road, Grand Cayman, Cayman 1| sl and
The investment objective of the Trust is to provide
the units are held until and including the Final Re
performance of RPM SPC Enhanced Risk Segregated Por
as a segregated portfolio company in the Cayman | sl
capital appreciation primarily through trading of d
its investment objective through the investment of
notes issued by Credit Suisse, London Branch (the“N
protected in AUD at maturity.

The Trust's investment activities are managed by Cr
(the®“ Manager”), a company incorporated under the Co

Il slands on January 4, 2000.

The Trust's trustee and administrator is BNY Fund M
") and The Bank of New York Mellon, Singapore Branc
Al l references to net assets throughout this docume

hol ders of redeemabl e units unless otherwise stated

>

These financial statements are prepared in confor mi
accepted in the United States of America (“US GAAP”
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financial Statements
February 28, 2011
(stated in Australian Doll ars)
1. Establishment of trust (continued)
Use of estimates
The preparation of financial statements in confor mi
make estimates and assumptions that affect the repo
di sclosure of contingent assets and I|liabilities at
the reported amounts of income and expenses during
di ffer from those estimates.
2.Significant accounting policies
The significant accounting policies adopted by the
(a) I nvest ments
Il nvest ment transactions are recorded on a trade d
|l osses arising from changes in fair value of the
recorded.
Any bond, note or certificate may be valued at th
cal cul ation agent, issuer or other relevant party
Not withstanding the foregoing procedures, the Man
adjust the value of any investment if, having reg
interest, maturity, marketability or other consid
considers that such adjustment is required to ref
There is no active secondary mar ket for the Notes
prices of these Notes and has agreed t repurchas
Trustee. The selling price wild.l be based on the |
Notes | ssuer
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RPM Managed Futures |linked Fund I (Principal
(A Sub-Trust of Credit Suisse Universal Trust (
Notes to the Financial Statements
February 28, 2011
(stated in Australian Doll ars)
2.Significant accounting policies (continued)
(a) I nvestments (continued)
Realized gains and | osses on sale of invest
average cost met hod. Realized and unreali ze
in the statement of operations.
(b) Organisation expenses
Organi sation expenses are expensed as incur
(c) Foreign currencies
Transactions involving foreign currencies o
into Australian Dollars at the exchange rat
assets and | iabilities originating in other
exchange rates at the date of the statement
unrealized gains and | osses arising from th
i f any, re included i the statement of op
(d) Expenses
Al expenses are recognised in the statemen
transaction costs incurred in the acquisiti
the cost of that investment. Transaction co
are deducted from the proceeds on sal e.
(e) Net asset value per unit
The net asset value per unit disclosed on t
calculated in accordance with the Master Tr
the number of units outstanding at the year
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2011
(stated in Australian Doll ars)

2.Significant accounting policies (continued)
(f) Unitholder's capital
The Trustee stands posse ed of the assets of the

unitholder subject the provisions of the Maste
I nformati on Memor andum.

—
o
(7]
(7]

(g) Taxation

There are no taxes on income or gains in the Caynm
received an undertaking from the Governor in Cabi
fro al | |l ocal taxation on profits, income or gai
t he ate of the establishment of the Master Trust
taxes is included in these financial statements.
Management evaluates tax positions aken or expec
preparing the Trust's financial statements to det
more-1likely-than-not”of being sustained by the ap
analyzed tax positions for all open tax years and
year/ period ended February 28, 2011 and 2010 base
and has concluded that no provision for income t a
statements for the year/ period ended February 28,
regarding tax positions wild.|l be subject to review
based on factors including, but not | imited to, o
regul ations and interpretations thereof.

(h) Cash and cash equivalents

Cash and cash equivalent omprise amounts deposi
maturities of three months or | es

(7]
(@]
(7]
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2011

(stated in Australian Doll ars)
2.Significant accounting policies (continued)
(i) Comprehensive i ncome
The Trust has O comprehensive income other than
statement of operations. Therefore, a separate st

been prepared.

(j) New accounting pronouncements adopted during th

I n January 2010, FASB issued Accounting Standards
Disclosures about Fair Value Measurements.”The po
reporting entities to prepare ne i sclosures sur
significant transfers in and out of Level 1 and L
as inputs and valuation technique used t measur
that fall in either Level 2 or Level 3 have been

investments classified as Level 1 or Level 2 fair
February 28, 2011. See Note 3 for inputs and valu
fair value of the investments classified as Level
requires reporting entities to make new disclosur
sales, issuances and settl ement on a gross basis
Level 3 fair value measurements. These new and re
i mpl emented for fiscal years beginning after Dece
remaining portion of ASU 2010-06 is currently not
Trust's financial statement disclosures.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2011

(stated in Australian Doll ars)

3.Financi al instruments and associated risks
I'n the nor mal course of its business, the Trust has
the Notes Issuer, which may result in market, credi
is not apparent from the financial statements.
Mar ket risk is the risk that changes i mar ket pric
exchange rates and equity prices wild/l affect the po
exposed to market risk on financi al instruments t ha
Specifically, ris exists that the ultimate sell.i
di ffer from their estimated fair market values t ot
l'iabilities
Credit risk is the risk of counterparty default. Cr
non-exchang traded financi al instrument is involve
non-exchang traded financi al i nstruments is not ba
Financi al assets that potentially expose the Trust
equivalents denominated in foreig currencies, inve
privately i ued securities Since all cash and inv
institutions, the Trustee does not anticipate any
The Trust's financi al i nstruments incl de invest men
not traded in a organised public market and which
the sole investor of these Notes. As a result, the
its investments in these instruments at n amount ¢
its liquidity requirements or to respond to specifi
credit worthiness of any particular issuer
These investments are valued in accordance with the
of the inherent uncertainty in these valwuations, it
di ffer significantly from the amount that might ul't
the difference ould be materi al
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RPM Managed Futures |linked Fund I (Principal Protect

(A Sub-Trust of Credit Suisse Universal Trust (Cayman

Notes to the Financial Statements

February 28, 2011

(stated in Australian Doll ars)

3.Financi al i nstruments and associated risks (continu:
At February 28, 2011, the Trust had investments val
representing 97.35% (2010: 99.56%) of its net asset
faith by the Manager in the absence of a readily as
estimates are in part derived from unaudited financ
met hods may result in fair value estimates of inves
those presented in the financial statements.
FASB ASC 820-10 Fair Value Measurements, which defi
for measuring fair value and expands disclosures ab
defined as the price that would be received to sell
in an orderly transaction between mar ket participan
price). ASC Sub-topic 820-10 emphasizes that fair v
should be determined based on the assumptions mar ke
asset or |liability
As a basis for considering market participant assum
Sub-topic 820-10 establishes a fair value hierarchy
participant assumptions devel oped based on market d
the Trust (observable inputs) and (2) the Trust's o
assumptions devel oped based on the best information
(unobservable inputs). Valuation techniques used to
of observable inputs and minimise the use of unobse
The fair value hierarchy prioritizes the inputs to
value into three broad | evels, as foll ows
Level 1 inputs are quoted prices (unadjusted) in ac
l'iabilities that the Trust has the ability to acces
mar ket for the asset or liability is a market in wh
l'iability occur with sufficient frequency and volum
basi s.
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Notes to the Financi al St atement s
February 28, 2011
(stated in Australian Doll ars)
3.Financi al i nstruments and associated risks (continu:
Level 2 inputs are inputs other than quoted prices
observable for the asset or liability, either dire
l'iability has a specified (contractual) term, a Lev
substantially the full term of the asset or |iabil
a. Quoted prices for similar assets or liabilitie
b. Quoted prices for identical rr-similar assets
active;
c. Il nputs other than quoted prices that are observ
d. Il nputs that are derived principally from or cor
correlation o ot her means.
Level 3 inputs are unobservable inputs for the asse
used to measure fair value to the extent that obser
all owing for situations in which there i littl]l e,
l'iability at the measurement date. Unobservable inp
about the assumptions that mar ket participants woul
(including assumptions about risk). Unobservable in
information available in the circumstances, which m
However, mar ket participant ssumptions cannot be i
data used to develop unobservable inputs are adjust
without undue cost and effort that indicates that m
assumptions.
The Level 3 calculation of the fair value of the st
valuation technique, which incorporates unobservabl
calculated based on the provisions as set out in th
day, the valuation is determined in accordance with
price, quantity and proportion for both the wunderly
portfolio and the RPM SPC Enhanced Risk Segregated
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financial Statements
February 28, 2011
(stated in Australian Doll ars)
3.Financi al i nstruments and associated risks (continu:
The RPM SPC Enhanced Risk Segregated Portfolio AUD
company. The proportion of the net assets value of
to the various unitholders when calculating the val
The fixed income portfolio is calculated with refer
valuation date, maturity date of the note and the t
coupons of the fixed income portfolio.
The fair value hierarchy of ASC Sub-topic 820-10 gi
and the | owest priority to Level 3 inputs.
The foll owing table summarizes the valuation of the
the ASC Sub-topic 820-10 fair value hierarchy:
Quoted prig.es .i.n. i oL
Assets active marglg)ggfré/}agﬁgtiglpsmhdggslefrlvcaabnltFeBalance’
i d ti | . 28
: en(:_g\allel 1) t(ievel i2Znputs (Level %bjruary
February 28, 2011 AUD AUD AUD AUD
Il nvest ments in
structured notes, at - - 51,784, 72351, 784, 723
fair value
February 28, 2010 AUD AUD AUD AUD
Il nvestments 1in
structured notes at - - 69, 143,08869, 143,088
fair value
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s
February 28, 2011
(stated in Australian Doll ars)
3.Financi al i nstruments and associated risks (continu:
Changes in investments measured at fair value wusing
February 28, 2011 and 2010 are as foll ows:
Changes in
unrealized
Reallzed 4 gains
vesers  Eatance at veqindTpEaE Y FIpd o B ance) Se) 1
year February FFbsggm ]vesnten:ent '2011invest ments
net still hel d a
February 28
2011
AUD AUD AUD AUD AUD
Il nvest ments in X
structured notes, 69, 143,088780,30383,138,861Y1784, 753125, 120
at fair value
Changes in
unrealized
Realized gairns .
BalanceunreallAdOI qolsoanls gogfpanc/eglgssgfl)o'd'
Assets May 13, 2009 (Dgaene?nvgstmentbruary 2r33,fpor
Establi shméhbo¥ses), 2010 .
net net |_nvestments
still held a
February 28,
2010
AUD AUD AUD AUD AUD
Il nvest ments in .
structured notes, - (2,276,24%)419, HBHR5 143, 08B, 030, 046)
at fair value
There were no transfers in and out of || evel 3 durin
" The realized gains/ (losses) presented in this tabl
the unitholder which amounted to AUD1,362,070 (201
February 28, 2011 of which the unsettled redemptio
included in receivable from investments sold. Thes
realized gains/ (losses) in the statement of operat
back to the unitholder as discussed in note 5.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financial Statements
February 28, 2011
(stated in Australian Doll ars)
4 Rel ated party transactions
Parties are considered to be related if one party h
or exercise significant influence over the other pa
decisions.
Ot her than as disclosed el sewhere in these financi a
party transactions, on terms agreed between the par
Fee Agent Fee
The Fee Agent (“Credit Suisse International”) wil!/l
Fee") deducted from the subscription proceeds.
The Fee Agent will al so be paid a fee (the "Operati
the fixed coupons payable under the Notes. The Oper
per annum of the Notional Outstanding Amount .
Agent Member Company Fee
A fee of 0.15% per annum of the Notional Outstandin
(“"Tokai Tokyo Securities Co., Ltd.”), which shall b
under the Notes.
Distribution Fee
A fee of 0.15% per annum of the Notional Outstandin
which shall be funded by the fixed coupons payabl e
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financial Statements
February 28, 2011
(stated in Australian Doll ars)
5.Subscription and redemption of units
The movements in the number of wunits during the yea
Period from May 1
2009 (Date of
Year enHsetdabl i shment) t
February 2&eb20aty 28, 201
Outstand!ng units at beg|nn|ng7(1f7,t9rh% )
year/ period
|l ssued during the year/ period - 736, 965
Redeemed during the year/ period225,974) (19, 020)
Outstanding units at end of theé&9yedr/lper i7tdd, 945
An investor may make a redemption request to the Ma
is calculated by dividing the relevant net asset va
prior to the relevant redemption day by the number
|l ess any applicable redemption fee.
A redemption fee is payable by each unitholder on t
redemption dat on a sliding scale, as explained be
e From (and including) June 30, 2009 to (and includ
Note denominat. n (the "Note Denomination")
e From (and including) July 1, 2010 to (and includi
Denominati on
e From (and including) July 1, 2011 to (and includi
Denominati on
e From (and including) July 1, 2012 to (and includi
Denominati on
e From (and including) July 1, 2013 to (and includi
Denominati on
e From (and including) July 1, 2014 to (and includi
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2011
(stated in Australian Doll ars)

5.Subscription and redemption of wunits (continued)

The redemption fee wild.l be deducted from the redemp
uni thol der .

6.Di stributions

During the financial year and up to the date of thi
distributions to the wunitholder.

7.Financi al highlights

Per ifordoMa ¢ 3,
Yeaernd Edbr u2a8r,y 200(9Dabe
2011 Establ i sthoment )
Febr u2a8r2y0 1 0

AUD AUD
Peuniotperapenfgor mance:
Netassebl peuniattt hbegi noftnhge
year/period 96. 73 100.00
I ncome/ pkoasf)r oimnvestonpeenrtat(il)ons
Net nvestinecnotme/ (| oss) - (0.43)
Net eal igzacidn/ ( boisnsv)est ment s 1.65 (0.13)
Neunr ealgaziend ( boisnsv)est ment s 9. 74 (2.71)
11.39 (3.27)
Nethssebl peuniattendft hgear/ peri od 108. 12 96. 73
Totabtuf?: 11.78% (3.27%)
RattoaveragassefSQ:
Operaahdgherxpenses 0. 73% 0.94%
Net nvestimenotme/ (1 oss) - (0. 44%)
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Fund 11 (Principal Protect
sse Universal Trust (Cayman

i nked
Sui

Statement s

Dol |l ar s)

7.Financi al

(1) net i
ng at
gain/ (1l oss)
net asset
di sproportionate
di sproportionate
The redemption fe
the unitholder.

t he

Per uni t

outstandi t h
from

i n val u

i n net real i z

()76t al
beginning
prorated
from these

return is
NAV per

for per
based

(3) net

each

Average
end of

prorated

mont h

for per

*

amount |l ess t han

8.Subsequent events

has
of

Management
statement
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financi
and/ or

nanci al
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They

cal

assets

0.005

eval
assets
statements
statement s,
ust ment s.
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a |
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transa
wi th t

uni t s u

i nvest ment
e per
number
gai ns
es are

uni t un
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he units
t her

t wel ve
capital

ated for t

unit and i s nei
ods | esser than
the ti ng

cul by
annual

mont hs.

compa
sed
A

on mi of transac:

he
sed

deter mi ned
neither

t han

ar e
, and i s
ods | esser

using t
annuall

wei gh
for

t wel ve mont hs.

per unit or 0.005%for the
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2011

43,214, 3966. 79 3,736,764

25,4359. 20 2,199

43,189, 1131. 59 3,734,]564

423,920

101. B8 8,810
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23 735,000 5,934
19 16 50,000 500, 000
29 500, 000 600, 000
1,000 500, 000 21 500, 000
22 31 575,000 735,000
(2)
10
2011
213,891, 120.96p
14,683,427.28
41,816, 344,427
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2010 20009
35,000 2,826 25,000 2,018
3,350 270 3,567 288
(4,935) (398) (3,315) (268)
33,415 2,698 25,252 2,039
(119) (10) (930) (75)
33,296 2,688 24,322 1,964
33,296 2,688 24,322 1,964
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2010 12 31

2010 2009

734,767 59,318 572,235 46, 197
60, 000 4,844 25,000 2,018

1,000 81 1,000 81

795,767 64,242 598, 235 48, 296

1,930 156 3,314 268
8,844 714 3,224 260
10, 774 870 6, 538 528

784,993 63,372 591,697 47, 768

10 735,000 59,337 575,000 46, 420

49, 993 4,036 16, 697 1,348

784,993 63,372 591,697 47,7638

16
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20102 31

20009 500, 00@0, 365(7,625)(616%x92,3789, 749

10(a)?75, 0006, 055 75,0006, 055

24,3221,96424,3221, 964

NN
[eoNe]
= O
o ®

575,00@6, 42016, 6971, 348591, 6947, 768

10(a})60, 0002, 917 160, 0002, 917

33,2962,68833, 2962, 688

20102 31 735,0069,33749,9934,036784, 9983, 372
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2010 2009

33,296 2,688 24,322 1,964

(3,339) (270) (3,564) (288)

29,957 2,418 20, 758 1,676

(35,000)(2,826)(25,000)(2,018)

(1,384) (112) 8 8 7
5,620 454 3,224 260
(807) (65) (930) (75)
3,339 270 3,564 288
3,339 270 3,564 288
10 160,000 12,917 75,000 6,055

160,000 12,917 75,000 6, 055

162,532 13,121 77,634 6, 267

572,235 46,197 494,601 39, 929

12 31 734,767 59,318 572,235 46, 197
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1104
309 c/ o Maples Corpor a
Limited, P. O. Box 309, Ugland House, Grand Cayman KY

(b

(d
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2009
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11 3

3,350 3,567

2010 2009
734,767 572,235

2010 2009

1,000, 0@Q 000, 00®BO0O, OOO GO0, 00O

575,000575,000500, 000500, 000

160, 000160, 000 75,000 75,000

735,000735,000575,000575, 000
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10
(
2010 27
400, 000 1,000,000
(
2010 31 160, 000 160, 000
(b
11
( a
(b
2010 12 31
( c
2010

2009 12 31
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11
(d

12

2010 12 31

13 2010 12 31

2010 12 31

2010 2010 2011

24 2011

2013
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St at emécnotmpr ehensbme
f ot hgeaernd8dDe c e n2b0elrO

(Expressed in United States doll ars)

Not e 2010 2009
Turnover 4 $ 35,009 25,000
Ot her revenue 5 3,350 3,567
Ot her operating expenses (4, 935) (3,315)
Profit from operations $ 33,41% 25,252
Finance cost s (119) (930)
Profit before taxation $ 33,29% 24,322
Taxation 6 - -

Profit and tot al comprehensive ®#ncde 2f9&r t2hde, 3y2e2ar

The notes on pages 7 to 13 form part of these financi
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Current as

Cash and c
Amount due

Amount due

Tot al curr

Current i

Ot her Il i ab

Amount due

Tot al curr

NET ASSETS

CAPI TAL AND RESERVES

S e

as
f

f

en
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t
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n United States doll ars)

Not e 2010 20009
ts
h equival ent s 7 $ 734, 7&&7 572,235
rom fellow subsi8&diary 60, 000 25,000
rom the immediat® holdi hbg0O@@mpady 000

t assets

ilitie
i ties
o the
t Il i ab

Share capital

Retained profits

Approved and

The notes

on

S

i mmedi ate Sholding8cod#pany3, 224

aut hori sed

pages

7

$ 795,

7687

598,

$ 1,

930G

3 ’

314

235

ities $ 10,778 6, 538
$ 784, 9%3 591,697
10 $ 735,00 575,000
49,993 16, 697
$ 784, 9%3 591,697
for issue by the board of dir
)
)
) Directors
)
)
to 13 form part of these financi
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St at emécnhtangeesqui ty
f ot hgeaernd8dDe c e n2b0elrO
(Expressed in United States doll ars)

(Accumul at ed
.. l.gsses)/
NoteShar e Cap'tragtained Tot al
profits
At 1 January 20009 $ 500, 0 @O (7,62%) 492,375
Shares issued 10( a) 75,000 - 75,000
Total comprehensive income for the 24 322 24, 322
year
95181 December 20009 and$1 g?é‘,“@é];éf 16, 699 591, 6097
Shares issued 10(a) 160, 000 - 160, 000
Total comprehensive income for the 33,296 33,296
year
At 31 December 2010 $ 735, 00 49,998 784,993
The notes on pages 7 to 13 form part of these financi
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Casfhl osww at ement
f ot hgeaernd8dDe c e n2b0elrO
(Expressed in United States doll ars)

Not e 2010 2009

Operating activities

Profit before taxation $ 33,29% 24,322

Adjustment for:

I nterest i ncome (3,339) (3,564)

Operating profit before changes$i n 2wWq roksi¥n g 20a,p7 St 8a |

Il ncrease in amount due from fellow(3bpB0Ad) &d2%, 000)

(Decrease)/increase in other | iabiI(ilt,i3e84) 8 8

I ncrease in amount due to the i mmedfia hol i
Lnereas 5assohol ding,
Cash used in operating activiti8s (8073 (930)

Il nvesting activities

Il nterest received $ 3,33% 3,564

Cash generated from investing a$¢tivdit3e® 3,564

Financing activities

Proceeds from new shares isslwWed$ 160, 0G0 75,000

Cash generated from financing a8ti 660, @&O0 75,000

Net increase in cash and cash efiui Ya2 e %2 77,634

Cash and cash equivalents at 1 Janba2y235 494,601

Cash and cash equivalents at7 31%$Decé&mpe®7 572, 235

The notes on pages 7 to 13 form part of these financi
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Notes to the financial statements

(Expressed in United States dollars unless otherwise

1 Principal activities and registered office
Credit Suisse Management (Cayman) Limited (the" Comj
Il slands with |Iimited liability. The Company's pri nf
and the administration and management of assets 1in
of fice is ¢/ o Maples Corporate Services Limited, P.
KY1-1104, Cayman | sl ands.

2 Significant accounting policies

(a) Statement of compliance
These financial statements have been prepared in a
I nternational Financi al Reporting Standards (“I FRS:
applicable individual I nternational Financi al Repol
Standards (“1 ASs”) and Interpretations issued by I
(“1AsB”). A summary of the significant accounting |
out bel ow.

(b) Basis of preparation
The measurement basi used in the preparation of t|
cost basis.
The preparation of financi al statements in confor mi
judgements, estimates and assumptions that affect
amounts of assets, l'iabilities, income and expense:
assumptions are based on historical experience and
to be reasonable under the circumstances, the resul
judgements about carrying values of assets and | i al
from other sources. Actual results may differ from
The estimates and underlying assumptions are revi e\
accounting estimates are recognised in the period |
revision affects only that period, or in the peri ol
the revision affects both current and future peri o

(c) Impairment
The carrying amount of the Company's asset i's revi
determine whether there is any indication o i mpai
asset's recoverable amount is estimated at each bal
recogni sed whenever the carrying amount of an asset
|l mpairment | osses are recognised in the profit or |
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eign currencies
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and liabilities that ar
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ecognised in profit or |
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Significant accounting policies (continued)
(i) Related parties

For the purposes of these financial statements, a |

Company i f:

(i) the party has the ability, directly or indirec
to control the Company or exercise significant i
financial and operating policy decisions, or ha:

(ii) the Company and the party are subject to commo

(iii) the party is an associate of the Company or
venturer;

(iv) the party is a member of key management person
parent, or a close family member of such an indi
control, joint control or significant influence

(v) the party is a close family member of a party
the control, joint control or significant infl u:

(vi) the party is a post-employment benefit plan wh
the Company or of any entity that is a related |

Close family members of an individual are those f al

influence, or be influenced by, that 1 ndividual i n

Changes in accounting policies

The | ASB has issued two revised | FRSs, a number of

I nterpretations that are first effective for the c

Of these, the following development is relevant to

4

- Il mprovements to | FRSs (20009)

The | mprovements to I FRSs (2009) has had no materi

statements as the amendment and the I nterpretation'

policies already adopted by the Company.

The Company has not applied any new standard or i nf

the current accounting period (see note 13)

Turnover

The principal activity of the Company is the creat.

management of assets in trusts.

Turnover represents investment management fee incol
2010 2009

I nvest ment management fee incdkome35, 009 25,000
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Ot her revenue

2010 2009
I nterest i ncome $ 3,33% 3,564
Ot her s 11 3

$ 3,350 3,567

Taxation
There are no taxes on income or gains in the Caymal
undertaking from the Governor in Council of the Ca)
income, profits and capital taxes unti/l 18 January
income taxes is included n these financial statem
Cash and cash equivalents
Cash and cash equivalents compri se:

2010 20009
Deposit with bank (interest Wear7idmg)7®&7 572,235
Amount due from fellow subsidiary
Amount due from fellow subsidiary is unsecured, i nf
repayment .
Amount due from/to the i mmediate holding company
Amounts due from/to the mmedi ate holding company

fixed terms of

repayment .
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[
[

Share capital
Aut horised and issued share capital
2010 2009

No. of No. of

shares Amount shares Amount
Aut hori sed:
Ordinary shares ofl,®9DO0e &¢lH) 000, 00600, OGO 600, 000
|l ssued and fully paid:
At 1 January 575, 030575, 000500, 030500, 000
Shares issued 160, 000160, 000 75,000 75,000
At 31 December 735, 00735, 000575, 030575, 000
The hol ders of ordinary shares are entitled to rec
time and are entitled to one vote per share at gen
shares rank equally with regard to the Company's r
|l ncrease i aut horised share capital
By an ordinary resolution passed on 27 August 2010
capital was increased to $1,000,000 by the creatio
of $1 each, ranking par.i passu with the existing o
respects.
) I ncrease in shares issued
On 31 August 2010, an amount of $160, 000 was appl i
shares of $1 each.
Capital management
The Company's primary objectives when managing capi
ability to continue as a going concern. As the Com
Company's sources of additional <capital and polici ¢
al so be affected by the group's capital management
"as including all/l components of equity.
The Company's capital structure is regularly revie
capital management practices of the group to which
to the capital structure in |ight of changes in ec:
the group, to the extent that these do not confl i cf
towards the Company.
The Company was nhot subject to externally i mposed

period.

101/144
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11 Financi al ri sk management
Exposure to credit, liquidity, interest rate and c
of the Company's business. These risks are managed
policies and practices described bel ow.

(a) Credit risk
The Company's credit risk is primarily attributabl
cash at bank. Credit risk is defined as risk that
cause a financi al l oss to another party by failing
regularly monitors its risk exposure to ensure that
l evel The maxi mum exposure to credit risk is repr:¢
financi al asset in he statement of financi al posi t
all owance.

(b) Liquidity ris
The Company's policy is to regularly monitor its |
contractual and reasonably foreseeable obligations
At 31 December 2010, al |l of the Company' financi al
creditors and accruals, are on demand or wundated al
mont hs

(c) Interest rate risk
The Company i s xXposed to interest rate risk only
on cash and deposits. At 31 December 2010 and 2009,
direct material effect on the carrying value of thi

Company.

(d) Foreign currency risk
The Company is exposed to currency risk primarily |
rise to payables that are denominated in Hong Kong
")

As the HKD is p to the United St
ri sk of movements in exchange rates b
Currency risk arising from JPY is als

(¢}
«
«

@D

o

<))

—

es doll ar (°
ween t he USI

D
—

deemed to b

o

bal ance.

12 Parent and ultimate holding company
At 31 December 2010, the directors con
Suisse (Hong Kong) Limited, which is i
party of the Company to be Credit Suis

ider the i mi
corporated |
e Group AG,
Credit Suisse Group AG produces financial statement

B 72 B B 7))
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(1)

(2)

(3)

(4)

12 31
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(1)
(BNY Fund Management (Cayman) Limited)

23 60 4, 844
1996
60 115
20009
(2) (Credit Suisse AG)
22 12 43 9,967
4,268
23 30 UFJ
97.00
22 12 31 90
278
1856 1883
27 Schwei zerische Kredita

CH-020.3.923.549-1
12 11
17 13

100

(3)

23 60
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(5)

22 12

El14 4QJ

(1)

Credit Sui sse AG,
22 12 43
E14
(Credit Suisse
96 2,457
1985
2500199

1990 16

(BNY Fund
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London Branch

9,967

QJ

I nternational)

7,770

2000

Management
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(2) Credit Suisse AG

(3)

(4 Credit Suisse AG, London Branch

(5) (Credit Suisse International)
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1993

2009

20009 2003

1960

9, 486

2009

2010

15

3,659

109/144



.42006

12

27

100, 000

2006

110/144

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

3,659

2010



(3)

4 8

111/144

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

3.2
(4) 2.3

2010

24,390



oQ

e e T N T

(k

(1

(b

30

20

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

2010

2010

112/144



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

(c 20009

20009 1925

h 150

_~w

1907

2010

2010

2002

(9

(h

113/144



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

(i 50

500

10

o O T o

7.7
(1) (b) ( 3) ( 3)

o))

~ O "~ ~

114/144



=~~~

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

b

c

d

e

0 7.9

1

27.9(d) 7.9(¢e)
37. 9(e)

147. 13

157.9(d) 7.9(¢e)

c 7.15(b)

67. 9(d) 7.9(e) 7.15

b 2010 94 (4)

e 7.9(d) 7.9(e)

9 7.9(a)

0 7.17(c)

(1) (b) (3) ( 3)
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b 2009 2008

11. 2

11. 3

(b

11. 4

( d

1996
14(1)

14(2)
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12

12.

12.

12.

13

13.

13.

13.

13.

2010

2010

10

7.

257

247

20009

17(d)

248

2010

(3)

2008

7.17(b)

6. 1(1)
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50

15
(d

14.10

14.12
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Opinion

In our opinion, the financial statements present fair
financi al position of the Trust as at February 28, 20
its cash flows for the period from May 13, 2009 (date
in conformity with accounting principles generally ac
KPMG

June 9, 2010
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I ndependent auditors' report to the sharehol der of
Credit Suisse Management (Cayman) Limited (continued)

(Il'ncorporated in the Cayman I slands with |imited |iab
Opinion

I n our opinion, the financial statements give a true
of the Company as at 31 December 2009, and of its fin
ended in accordance with I nternational Financi al Repo
KPMG

Certified Public Accountants

8th Floor, Prince's Building

10 Chater Road

Central, Hong Kong

24 JUN 2010
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Opinion

In our opinion, the financial statements present fair
financi al position of the Trust as at February 28, 20
its cash flows for the year then ended in conformity

principles.

KPMG

August 16, 2011
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Credit Suisse Management (Cayman) Limited
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equity and the cash flow statement for the year then
accounting policies and other explanatory information
Directors' responsibility for the financial statement
The directors of the Company are responsible for the
that give a true and fair view in accordance with 1Int
Standards and for such internal control as the direct
the preparati n of financial statements that are free
due to fraud r rror.
Audi tor's responsibility
Our responsibility is to express an opinion on these
audit. This report is made solely to you, as a body,
assume responsibility towards or accept I|liability to
this report.
We conducted our audit in accordance with Internation
standard requir that we comply with ethical require
obt ai r onable assurance about whether the financi
mi sstatement .
An audit involves performing procedures to obtain aud
di sclosures in the financial statements The procedur
judgement, including the assessment of the risks of
statements, whether ue to fraud or error. I maki ng
considers internal control relevant to the entity's p
give a true and fair view in order to design audit pr
circumstances, but ot for the purpose of expressing
entity's internal ontrol. An audit also includes ev
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=
()
(o3
D
()
<
~+
=

at the audit evidence we have obtained i
a basis f

(@)
-
(@)

ur opinio

=)

143/144



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

|l ndependent auditor's report to the sharehol de

Credit
(I'ncorp

Opinion
Il n our
of t he
ended i
KPMG

Certi fi
8th FIl o
10 Chat

Centr al
16 JUN

Sui sse Management (Cayman) Limited (con;

orated in the Cayman I sl ands with |Iimited |iab
opinion, the financial statements give a true
Company as at 31 December 2010 and of its prof
n accordance with International Financi al Repo
ed Public Accountants

or , Prince's Building

er Road

, Hong Kong
2011

144/144



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み
	（４）ファンドに係る法制度の概要
	（５）開示制度の概要
	（６）監督官庁の概要

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）買戻し手数料
	（３）管理報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）販売及び買戻しの実績


	第２管理及び運営
	１申込（販売）手続等
	２買戻し手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等
	（１）受益者の権利等
	（２）為替管理上の取扱い
	（３）本邦における代理人
	（４）裁判管轄等


	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益計算書
	（３）投資有価証券明細表等

	２ファンドの現況
	純資産額計算書


	第４外国投資信託受益証券事務の概要

	第二部特別情報
	第１管理会社の概況
	１管理会社の概況
	２事業の内容及び営業の概況
	３管理会社の経理状況
	（１）貸借対照表
	（２）損益計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３投資信託制度の概要
	第４参考情報
	第５その他

	監査報告書

