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Protect

(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Statement of Assets and Liabilities
February 28, 2010
(stated in Australian Doll ars)
Note As at February 28,
AUD

Assets
Il nvest ments (cost: AUD 71,173,334) 69,143,088
Cash and cash equivalents 43,0091
I nterest receivabl e 3,032
Receivable from investments so8d 303,732

69,492,943
Liabilities
Fee agent fee payable 4 28,411
Agent member fee payabl e 4 8,849
Distribution fee payabl e 4 8,849

46, 1009

Net assets 69, 446, 834
Analysis of net assets
Uni tholders' capital 71,887,058
Accumul ated gains/ (]l osses) (2,440, 224)

69, 446, 8314
Net asset valwue per wunit, base on 717,945 it
outstanding g R
See accompanying notes to financial statements.
Approved on behalf of the Trustee on June 9, 2010
Vincent Ternier - General Manager
On behalf of BNY Fund Management (Cayman) Limited
Solely in its capacity as Trustee to RPM Managed Futu
(Principal Protected on Maturity in AUD)
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RPM Managed Futures |linked Fund I (Principal Protect
(ASub- To tiGrte dSuti slsnei vemTsab Caynaln))

Schedoufl Bvest ment s

Febr u2a8r2y0 1 0
(st at eAddustr aboilanar s)

AsatFebr u2a8r2y0 1 0

. . % of
Uni t s Cost Fair vanleute assets
AUD AUD
Creditt Sui sse London
ggggc'pa' Protected Notyes &3ue 154N g,143 08899. 56
Tot al i nvest ment s 71, 480, 500173, 6934143, 08899. 56

Seaccompannoytiensfi nanst at ement s.
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RPM Managed Futures |linked Fund I (Principal Protect
(ASub- To tiGrte dSuti slsnei vemTsab Caynaln))

St at emEOpter ati ons

Fot hper ifordoMa § 3200(9DabéEst abl i sthome ht p2a8r2y0 1 0
(stat eAMustr aloilanar s)

Period from May 13,
Not e( Date of Establishme
February 28, 201
AUD
I nvest ment i ncome
I nterest i ncome 362, 982
Less: Expenses
Organisation fees 316, 895
Fee agent fees 4 216, 266
Agent member fees 4 73,351
Distribution fees 4 73,351
679, 863
Net investment income/ (|l oss) (316, 881)
Net realized and unrealized gain/ (loss) on investment
Net realized gain/ (loss) on in®estments (93,297)
Movement in net wunrealized gain/ (loss) on(2n¥26tmed) s
(2,123, 343)
Net increase/ (decrease) in net assets res(ué,tjffég’éég)m

operations

Seaccompannoytiensfi nanst at ement s.
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RPM Managed Futures |linked Fund I (Principal Protect
(ASub- To tiGrte dSuti slsnei vemTsab Caynaln))

St at eméhtangeNse Asset s

Fot hper ifordoMa § 3200(9DabéEst abl i sthome ht p2a8r2y0 1 0
(stat eAMustr aloilanar s)

Period from May 13,
(Date of Establishme
February 28, 201
AUD
Operating activities
Net investment income/ (|l oss) (316, 881)
Net realized gain/ (loss) on investments (93,297)
Movement in net wunrealized gain/ (loss) on(2n¥@z&tmedhlt s

(2,440,224)

Capital transactions
| ssue of redeemable units during the peridd, 696,500

Redemption of redeemable units during the(be80®d442)

71,887,058

Net increase/ (decrease) in net assets for69he4e83sd

Net assets at beginning of the period -

Net assets at end of the period 69, 446, 834

Seaccompannoytiensfi nanst at ement s.

60/138



RPM Managed Futures | inked

(ASub- To tiGrte dSuti slsnei vemTsabCay

St at e méatsFnl ows

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

Fund 11 (Principal Protect

mal n))

Fot hper ifordoMa § 3200(9DabéEst abl i sthome ht p2a8r2y0 1 0
(st at eAddustr aboilanar s)
Period from May 13,
(Date of Establishme
February 28, 201
AUD
Cash provided by/ (applied in)
Operating activities
Net increase/ (decrease) in net assets res tj m
operations (Ué,J,EéJ,éﬁzP)
Adjustments to reconcile net increase/ (decrease) in n
assets from operations to net cash provided by/ (used
operating activities:
Purchase o i nvest ment s (73,379,605)
Sale of investments 1,981,936
(Il ncrease)/ decrease in interest receivable (3,032)
(I ncrease)/ decrease in receivable from inve3@3nenh33) so
I ncrease/ (decrease) in fee agent fee payabl28, 411
I ncrease/ (decrease) in agent member fee paya&8hlI8elt9
I ncrease/ (decrease) in distribution fee paya&dhl8elt9
Movement in net wunrealized (gain)/ |l oss on 2i 0Béds tOMeént s
Net realized (gain)/loss on investments 93,297
Net cash provided by/ (used in) operating (adt, i9wi5t, i2d$H)
Financing activities
Proceeds from i ssue of uni t s 73,696,500
Payments on redemption of units (net of r e i f e
of AUD 131, 238) CLEEPE ) 264)
Net cash provided by/ (used in) financing aAazt0v8t2e6
Net increase/ (decrease) in cash and cash eq4a3 v@ad9Ents
Cash and cash equivalents at beginning of the-period
Cash and cash equivalents at end of the per4®»,d091
Seaccompannoytiensfi nanst at ement s
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010

(stated in Australian Doll ars)

1. Establishment of trust
RPM Managed Futures |linked Fund Il (Principal Prote
a sub-trust of Credit Suisse Universal Trust (Cayma
Trust is an exempted trust registered under the Tru
9, 2007 and registered under the Mutual Funds Law o

The Trust was established on May 13, 2009 (Date of
June 23, 2009. The registered office of the Master
t

st

I” Floor, Wes Bay Road, Grand Cayman, Cayman 1| sl and
The investment objective of the Trust is to provide
the units are held until and including the Final Re
performance of RPM SPC Enhanced Risk Segregated Por
as a segregated portfolio company in the Cayman | sl
capital appreciation primarily through trading of d
its investment objective through the investment of
notes issued by Credit Suisse, London Branch (the“N
protected in AUD at maturity.

The Trust's investment activities are managed by Cr
(the®“ Manager”), a company incorporated under the Co

Il slands on January 4, 2000.

The Trust's trustee and administrator is BNY Fund M
") and The Bank of New York Mellon, Singapore Branc
Al l references to net assets throughout this docume

hol ders of redeemabl e units unless otherwise stated

2.Significant accounting policies
These financial statements are prepared in confor mi
accepted in the United States of America (“US GAAP”
adopted by the Trust are as foll ows:

62/138



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010
(stated in Australian Doll ars)

2.Significant accounting policies (continued)

(a) Use of estimates

The preparation of financial statements in confor
management to make estimates and assumptions that
and |liabilities and disclosure of contingent asse
financial statements and the reported amounts of
Actual results could differ from those estimates.
(b) I nvest ments

Il nvest ment transactions are recorded on a trade d
|l osses arisin from hange in fair wvalu of the
recorded.

Any bond, note or certificate may be valued at th
calcul ation agent, issuer or other relev t party
Notwithstanding the foregoing procedures, the Man
adjust the value f any investment if, having reg
interest, maturity, marketability or other consid
considers that such adjustment is required to ref
There i no active secondary mar ket for the Notes
price f these Notes and has agreed t repurchas
Trustee. The selling price wildl be based on the |
Notes | ssuer.

Realized gains and | osses on sale of investments
average cost method. Realized and unrealized gain

in the statement of operations.

=
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Protect
(Cayman

Notes to the Financial Statements

February 28, 2010

(stated in Australian Doll ars)

2.Significant accounting policies (continued)

(c)

Organi sation expenses

Organisation expenses are e

(d)Foreign

currencies

Transactions involving

into Australian Doll ars
assets and l|liabilities

exchange rates at the d
unrealized gains and | o
i f any, are included in

(e)Expenses

Al expenses are recogn
transaction costs incur
the cost of that invest

ar e

(f)Net

The net

asset

calcul at e

t

(g)Unithol der s’

he numbe

The Trust
unithol de

nf or mat i

d
r

ee stands

rs
on

deducted from the p

value per uni

asset value per

in accordanc
of units out

capital
poss

subject to
Memor andum.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financial Statements

February 28, 2010

(stated in Australian Doll ars)

2.Significant accounting policies (continued)

(h)Taxati on
There are no taxes on income or gains in the Caynm
for income taxes is included in these financial s
an undertaking from the Governor in Cabinet of th
|l ocal taxation on profits, income or gains for a
of the establishment of the Master Trust.

(i )Cash and cash equivalents
Cash and cash equivalents comprise amounts deposi
maturities of three months or | ess

(j)Comprehensive i ncome
The Trust has no comprehensive income other than
statement of operations. Therefore, separate st
been prepared.

(k) New accounting pronouncements adopted during th
The Financial Accounting Standards Board (FASB) h
Fair Value Measurements and Disclosures, which es
accepted accounting principles for entities to me
di sclosures about fair value measurements. The FA
825-10 Financi al I nstruments which permits entiti
instruments and certain other items at fair value
fiscal years beginning after November 15, 2007. T
Trust. The adoption did not have a materi al i mpac
On July 13, 2006, FASB released FASB ASC Sub-topi
provides guidance for how certain tax provisions
presented and disclosed in the financial statemen
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010
(stated in Australian Doll ars)

2

3

.Significant accounting policies (continued)

(k) New accounting pronouncements adopted during t

(i )the period after the date of the statement of

management of a reporting entity shall evaluat

occur for potenti al recognition or disclosure

(i it)he circumstances under which an entity shal/l
occurring after the date of the statement of
financial statements; and

(iiit)he disclosures that an entity shall make aboi
occurred after the date of the statement of as

The guidance was effective prospectively for inte
after June 15, 2009. The adoption of the guidance
Trust's financi al statement s.
.Financi al i nstruments and associated risks
I'n the nor mal course of its business, the Trust pur
| ssuer, which may resul't in mar ket , credi't and | iqu
apparent from the financial statements.
Mar ket risk is the risk that changes in market pric
exchange rates and equity prices wild/l affect the po
exposed to market risk on financi al instruments tha
Specifically, a risk exists that the ultimate sell

di ffer from their estimated fair mar ket val ues at
l'iabilities.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010

(stated in Australian Doll ars)
3.Financi al i nstruments and associated risks (continu:
Credit risk is the risk of counterparty default. Cr
non-exchange traded financi al i nstrument is involve
non-exchange traded financial instruments is not ba
Financi al assets that potentially expose the Trust
equi valents denominated in foreig currencies, inve
privately issued securities. Since al/l cas and inv
institutions, the Trustee does not anticipate any mw
The Trust's financial instruments include invest men
not traded in a organi sed public market and whi ch
the sole investor of these Notes As a result, the
its investments in these instruments at an amount c
its liquidity requirements or to respond to specifi
credit worthiness of any particular issuer These i
the policies described i note 2(b). Because of the
it is possibl that the estimated values may differ
ultimately be realized i the near term and the dif
At February 28, 2010, the rust had investments val
of its net assets, whose values are estimated in go
a readily ascertainable market. Some of these stim
financi al information. Alternative valwuation method
investments that are significantly different to tho

On May 13, 2009, the Trust adopted FASB ASC 820-10
fair value, establishes a framework for measuring f
fair value measurements. Fair value is defined as t
asset or paid to transfer a liability in an orderly
at the measurement date (an exit price). ASC Sub-to
mar ket -based measurement that should be determined
participants would use in pricing the asset or |iab
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RPM Managed Futures |linked Fund I (Principal
(A Sub-Trust of Credit Suisse Universal Trust
Notes to the Financial Statements
February 28, 2010
(stated in Australian Doll ars)
3.Financi al instruments and associated risks
As a basis for considering market participant a
Sub-topic 820-10 establishes a fair valwue hiera
participant assumptions developed based on mark
the Trust (observable inputs) and (2) the Trust
assumptions devel oped based on the best infor ma
(unobservable inputs) Valuation techniques wuse
of observable inputs and minimise the use of un
The fair value hierarchy prioritizes the inputs
value into three broad | evel , as foll ows:
Level 1 inputs are quoted prices (unadjusted)
| bilities that the Trust has the ability to a
mar ket for the asset or liability is a market
l'iabil it occur with sufficient frequency and v
basi s
Level 2 inputs are inputs other than quoted pr
observable for the asset or liability, either d
l'iability has a specified (contractual) term, a
substantially the full term of the asset or | ia
a. Quoted prices for similar assets or I|iabilit
b. Quoted pric for identical or similar asset
active;
c.lnputs other than quoted prices that are obs
d. !l nputs that are derived principally from or
correlation or other means.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s
February 28, 2010
(stated in Australian Doll ars)
3.Financi al i nstruments and associated risks (continu:
Level 3 inputs are unobservable inputs for the asse
used to measure fair value to the extent that obser
all owing for situations in which there is little, i
l'iability at the measurement date. Unobservable inp
about the assumptions that mar ket participants woul
(including assumptions about risk). Unobservable in
information available in the circumstances, which m
However, mar ket participant assumptions cannot be i
data used to develop unobservable inputs are adjust
without undue cost and effort that indicates that m
assumptions.
The fair value hierarchy of ASC Sub-topic 820-10 gi
and the | owest priority to Level 3 inputs.
The following table summarizes the valwuation of the
the ASC Sub-topic 820-10 fair value hierarchy as of
Quoted prléc nin'cant 0 Sh .
. glnlfl nt
Asset s aicdtelnvtei Cmaalr a%stgse 'Eabl e _i Npna bss e r a%r)l ance, 2Foelbor uary
(Level 1) Cevel i2Znputs (Level 3)8
AUD AUD AUD AUD
Il nvest ments in
structured notes at - - 69, 143,08869, 143,088

fair value
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010

(stated in Australian Doll ars)
3.Financi al i nstruments and associated risks (continu:
Changes in investments measured at fair value wusing
February 28, 2010 are as foll ows:
Changes in
unrealized
. gains
ReallzedAdadgqions B@lnd /| (1l osses) (.
N, e £ al ance
Asset s Bal ance May 13, 2%%% ?rP t%lesmo‘salseborfuar t2h8e period
Establlshm(alnqég S|)nvestm nts,201% "for
net ’ net invest ments
stil |l hel d a
February 28,
2010
AUD AUD AUD AUD AUD
Il nvest ments in
structured *
notes at fair - (2,276,2137,)419,35395143,0(828,030,046)
val ue
There were no transfers in and out of | evel 3 durin
The realized gains/ (losses) presented in this tabl

the unitholder which amounted to AUD152,904 for th
the unsettled redemption fees of AUD 21,666 is inc

sold. These redemption fees are not included in th
statement of operations since they wil!/l be charged
note 5.

4 Related party transactions
Parties are considered to be related if one party h
or exercise significant influence over the other pa

deci si ons.

Ot her than as disclosed el sewhere in these financia
party transactions, on terms agreed between the par
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010
(stated in Australian Doll ars)

4 Rel ated party transactions (continued)

Fee Agent Fee

The Fee Agent wil/l be paid a fee (the "Formation EX
subscription proceeds.

The Fee Agent will al so be paid a fee (the "Operati
the fixed coupons payable under the Notes. The Oper
per annum of the Notional Qutstanding Amount .

Agent Membe

-

Company Fee

A fee of 0.15% per annum of the Notional Outstandin
which shall be funded by the fixed coupons payabl e

Di stribution Fee

A fee of 0.15% per annum of the Notional Outstandin
which shall be funded by the fixed coupons payabl e

5.Subscription and redemption of wunits

The movements in the number of wunits during the per

Period from May 13,

(Date of Establishme

February 28, 201
|l ssued during the period 736, 965
Redeemed during the period (19, 020)

Outstanding units at end of the period 717,945
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RPM Managed Futures |linked Fund I (Principal Protect

(A Sub-Trust of Credit Suisse Universal Trust (Cayman

Notes to the Financial Statements

February 28, 2010

(stated in Australian Doll ars)

5.Subscription and redemption of wunits (continued)
An investor may make a redemption request to the Ma
is calculated by dividing the relevant net asset va
prior to the relevant redemption day by the number
|l ess any applicable redemption fee.
A redemption fee is payable by each unitholder on t
redemption dat on a sliding scale, as explained be
e From (and incl ing) June 30, 2009 to (and includ
Note denominat. n (the " Note Denomination")
e From (and including) July 1, 2010 to (and includi
Denominati on
e From (and including) July 1, 2011 to (and includi
Denominati on
e From (and including) July 1, 2012 to (and includi
Denominati on
e From (and including) July 1, 2013 to (and includi
Denominati on
e From (and including) July 1, 2014 to (and includi
The redemption fee will be deducted from the redemp
uni thol der .

6.Di stributions
During the financi al period and up to the date of t
distributions to the wunitholders.
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s
February 28, 2010
(stated in Australian Doll ars)
7.Financi al highlights
Period from May 13,
(Date of Establishme
February 28, 201
AUD
Per wunit operating performance:
Net asset value per unit at the beginninglOX. the pe
Il ncome/ (l oss) per unit fromM invest ment operations
Net investment income/ (|l oss) (0. 43)
Net realized gain/ (loss) on investments (0.13)
Net wunrealized gain/ (loss) on investmentg¢2.71)
(3.27)
Net asset value per wunit at end of the pe®bOds3
Total ré&*urn: (3.27%)
Ratio to averag(e3)net asset s:
Operating and other expenses 0. 94%
Net investment income/ (|l oss) (0. 44 %)
(Y)per unit net investment income/ (l oss) is calcul at
outstanding at the end of each month during the p
gain/ (loss) from investment transactions is the a
in net vaaslsupeer wunit with the other per unit inform
di sproportionate number of wunit subscriptions and
di sproportionate gains or | osses recognition duri
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RPM Managed Futures |linked Fund I (Principal Protect
(A Sub-Trust of Credit Suisse Universal Trust (Cayman
Notes to the Financi al St atement s

February 28, 2010
(stated in Australian Doll ars)

7.Financi al highlights (continued)

(2) 76t al return is calculated for the units by compa
beginni pgrumAiM and is neither annualised for perio
prorated for periods |l esser than twelve months. A
from these based on the timing of capital transac!

(3)Average net assets are determined using the weigh
end of memathand is neither annualised for periods i

prorated for periods | esser than twelve mont hs.

8.Subsequent events

Management has evaluated all subsequent transaction
statement of assets and liabilities through June 9,
statements were issued and, except as already inclu
statements, management has determined that no addit

adjust ment s.
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2010

67,816, §99. 32 5,091,|]678

46, 908. 75 3,522

67,769, 7190. 57 5,088,]156

670,125

101.03 7,593
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(1)
22 575,000 5,088
19 16 50,000 500, 000
29 500, 000 600, 000 19
1,000 500, 000 21 500, 000

(2)
10

2010
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2010 30
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20009 2008

25,000 2,212 15,000 1,327
3,567 316 788 70
(3,315) (293) (3,226) (285)
25,252 2,234 12,562 1,111
(930) (82)

24,322 2,152 12,562 1,111
24,322 2,152 12,562 1,111
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2009 2008

572,235 50,631 494,601 43, 762
25,000 2,212

1,000 88 1,000 88

598,235 52,932 495,601 43,851

3,314 293 3,226 285
3,224 285
6, 538 578 3,226 285

591,697 52,353 492,375 43,565

10 575,000 50,876 500,000 44,240
16,697 1,477 (7,625) (675)

591,697 52,353 492,375 43,565
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500, 000 44,240 (20, 187)(1,786)479,813 42, 454

12,562 1,111 12,562 1,111

500, 000 44,240 (7,625) (675) 492,375 43,565

75,000 6, 636 75,000 6, 636

24,322 2,152 24,322 2,152

575,000 50,876 16,697 1,477 591,697 52,353
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2009 2008

24,322 2,152 12,562 1,111

(3,564) (315) (788) (70)

20, 758 1,837 11, 774 1,042

(25,000)(2,212) 10,000 885

499,000 44,152

88 8 3,226 285
3,224 285 (30,187)(2,671)
(930) (82) 493,813 43,693
3,564 315 788 70
3,564 315 788 70

75,000 6, 636

75,000 6, 636

77, 634 6,869 494,601 43, 762

494,601 43,762

572,235 50,631 494,601 43, 762
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2009 2008

25,000 15,000

2009 2008

3,564 788

3,567 788

2009 2008
514,372 488, 539

57,863 6, 062

572,235 494,601
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2009 2008

600, 000600, 000500, 000500, 000

500,000500, 000500, 000500, 000

75,000 75,000

575,000575, 000500, 000500, 000
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2009 12 31

2009 2009 2010
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St at emécnotmpr ehensbme
f ot hgeaernd8dDe c e n2b0elr9

(Expressed in United States doll ars)

Not e 20009 2008
Turnover 4 % 25, 0090 15,000
Ot her revenue 5 3,567 788
Ot her operating expenses (3,315) (3,226)
Profit from operations $ 25, 25® 12,562
Finance cost s (930) -
Profit before taxation $ 24, 32® 12,562
Taxation 6 - -

Profit and tot al comprehensive 3 nc2nre 3f28r tlh2e, S56e2ar

The notes on pages 7 to 13 form part of these financi
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Bal asbheastat3 1De c e n2b0elr9
(Expressed in United States doll ars)

Not e 2009 2008

Current assets

Cash and cash equivalents 7 3 572, 2%5 494,601
Amount due from fellow subsi d8 ary 25,000 -

Amount due from the i mmediate9 hol dihbgO@o@mpany 000

Tot al current assets $ 598, 2%5 495,601
Current l'iabilities
Ot her liabilities $ 3,318% 3,226

Amount due to the immediate h®Dl ding3cdhpany -

Total current liabilities $ 6,538 3,226
Net assets $ 591,6%$7 492,375
Capital and reserves

Share capital 10 $ 575,080 500,000

Retained profits/ (accumul ated | osseé€lsh), 697 (7,625)

$ 591,6%7 492,375

Approved and authorised for issue by the board of dir

Directors

The notes on pages 7 to 13 form part of these financi
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St at emécnhtangeesqui ty
f ot hgeaernd8d dDe c e n2b0elr9
(Expressed in United States doll ars)

(Accumul at ed
Share |l osses) /

capital retained Total

profits
At 1 January 2008 $ 500,060 (20,187) 479,813
Total comprehensive income f o+ t he 1ly2e a6 2 12,562

At 31 December 2008 and$ 1 9GO u@B Y 2070,%2%) 492,375

Shares issued 75,000 - 75,000
Total comprehensive income f o+ t he 2yde al3r22 24,322
At 31 December 2009 $ 575,080 16, 6 9% 591, 697

The notes on pages 7 to 13 form part of these financi
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n United States doll ars)

Not e 2009 2008

tivities

e taxation $ 24, 32 12,562
or
ncome (3,564) (788)

of it before changes$ i n 2wor7kbi8ng Icla,pit 44l

ecrease in amount due {ég'mog)gjllod/v,ooo

amount due from the immediate helydizng

ot her | iabilities 88 3,226

crease) in amount due t{;?,ﬁ?ﬁ’ irp@%(,jil%t765

any

n)/ generated from oberat(ivmPPac Bdi9Bi, BilSs

tivities

eived $ 3,568 788

ed from investing a%tiv3ithes$ 788

tivities

m new shares i ssdd®d$ 75, 0090 -

ed from financing a%t i V/i5t, i0e0%0 -

in cash and cash e§ui v7iarl,e6md¥ds 494, 601

h equivalents at 1 Jan424y601 -

h equivalents at 31%$ DeSeéemmbpb28%5 494,601

pages 7 to 13 form part of these financi
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(Expressed in United States doll ars)

1 Principal activities and registered office
Credit Suisse Management (Cayman) Limited (t
Il slands with |Iimited liability. The Company'
and the administration and management of ass
of fice is ¢/ o M&C Corporate Services Limited
KY1-1104, Cayman | sl ands.

2 Significant accounting policies

(a) Statement of compliance
These financial statements have been prepare
Financi al Reporting Standards (“1I FRSs”), whi
individual International Financi al Reporting
(“1'ASs”) and I nterpretations issued by Inter
A summary of the significant accounting poli

(b) Basis of preparation
The measurement basis used in the preparatio
cost basi s.

The preparation of financial statements in c
judgement s, estimates and assumptions that a
amounts of assets, I|iabilities, income and e
are based on historical experience and vario
reasonabl e under the circumstances, the resu
judgements about carrying values of assets a
ot her sources. Actual results may differ fro
The estimates and underlying assumptions are
accounting estimates re recognised in the p
revision affects only that period, or in the
revision affects both current and future per

(c) I mpairment
The carrying amount of the Company's assets
determine whether there is any indication of
asset's recoverable amount is estimated at e
recogni sed whenever the carrying amount of a
|l mpai rment | osses are recognised in the

97/138
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Significant accounting policies (continued)
(i) Related parties

For the purposes of these financial statements, a p

Company i f:

(i) the party has the ability, directly or indirecH
control the Company or exercise significant infl
financial and operating policy decisions, or has

(ii) the Company and the party are subject to commoil

(iii) the party is an associate of the Company or a
venturer;

(iv) the party is a member of key management personi
parent, or a close family member of such an indi
control, joint control or significant influence

(v) the party is a close family member of a party |
the control, joint control or significant influe

(vi) the party is a post-employment benefit plan whi
Company or of any entity that is a related party

Close family members of an individual are those fanm

influence, or be influenced by, that i1 ndividual i n

Changes in accounting policies

The | ASB has issued the following new Interpretatio

first effective for the current accounting period o

devel opment is relevant to the company's financi al

- 1AS 1 (revised 2007), Presentation of financi al S |

The impact of these developments is as foll ows:

- As a result of the adoption of I AS 1 (revised 200"
the period arising from transactions with equity

have been presented separately from al/ ot her i ncf¢
of changes in equity. All other items of income al
statement, if they are recognised as part of profi
in a new primary statement, the statement of compi
have been restated to conform to the new present af
effect on reported profit or | oss, total i ncome al
presented.

The company has not applied any new standard or int

the current accounting period (see note 13)
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4 Turnover

The principal activity of the Company is the creat.i

management of assets in trusts.

Turnover represents investment management fee incom
2009 2008

Management fee i ncome $ 25, 0090 15,000

5 Ot her revenue

2009 2008

I nterest i ncome $ 3,56% 788
Ot her s 3 -

$ 3,56% 788

6 Taxation

There are no taxes on income or gains in the Cayman
undertaking from the Governor in Council of the Cay
income, profits and capital taxes unti/l 18 January
taxes is included in these financial statements.

7 Cash and cash equivalents
Cash and cash equivalents compri se:

20009 2008
Cash at bank (non-interest befari®mypgd, 332 488, 539

Deposit with bank (interest beari5iwg)363 6, 062

$ 572,2%5 494,601

8 Amounts due from fellow subsidiary
Amounts due from fellow subsidiary are unsecured, i
repayment .

9 Amount due from/to the i mmediate holding company

Amounts due from/to the immediate holding company a
fixed terms of repayment.
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10 Share capital

(a) Authorised and issued share capital
2009 2008
No. of No. of
shares Amount shares Amount

Aut hori sed:

Ordinary shares of &Q0,e&h600, 000500, 080500, 000

|l ssued and fully paid:

At 1 January 500, 080500, 000500, 0860500, 000
Shares i ssued 75, 000 75,000 - -

At 31 December 575, 080575, 000500, 080500, 000

The holders of ordinary shares are entitled to rece
time and are entitled to one vote per share at meet

rank equally with regard to the Company's residual
(b) Capital management

The Company's primary objectives when managing capi
to continue as a going concern. As the Company is p
sources of additional capital and policies for dist
affected by the group's capital management objectiwv
including all components of equity.

The Company's capital structure is regularly review
capital management practices of the group to which
to the capital structure in |ight of changes in eco
the group, to the extent that these do not conflict

towards the Company.
The Company was not subject to externally imposed c
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(b

(d

12

Financi al ri sk management
Exposure to credit, 1liqui
of the Company's business.
policies and practices de
) Credit risk

The Company's credit risk
cash at bank. Credit risk
cause a financi al l oss to
regularly monitors its ri
l evel. The maxi mum exposu
financi al asset in the ba
) Liquidity risk

The Company's policy is t
contractual and reasonabl
At 31 December 2009, all
and accrual s, re on dema
) I nterest rat risk

The Company i s xposed to
on cash and deposits. At
direct materi al effect on
Company.

) Foreign currency risk
The company i s exposed to
rise to payables that are
As the HKD is pegged to t
ri sk of movements in exch
ri sk arising from Euros i
Parent and ultimate hol di
At 31 December 2009, the
Suisse (Hong Kong) Limite
party of the Company to b
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13 Possi bl of
for the year ended
Up the date
amendment s,
31 December

e i mpact amendment s,
31 December
of issue of the
standards and

and ch hav

t o
new

2009 whi

| mprovements to | FRSs 2009

The
new
So f
t he

S i
and
concl
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company's
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(1)

(2)

(3)

(4)

12 31
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(1)
(BNY Fund Management (Cayman) Limited)

22 60 5,309
1996
60 115
20009
(2) (Credit Suisse AG)
21 12 43 9,967
3,595
22 30 UFJ
81.71
21 12 31 100
312
1856 1883
27 Schwei zerische Kredita

CH-020.3.923.549-1
12 11
17 13

100

(3)

22 60
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3,597

(2)C )

(5)

21 12

El14 4QJ

(1)

Credit Sui sse AG,
21 12 43
E14
(Credit Suisse
91 2,457
1985
2500199

1990 16

(BNY Fund
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(2) Credit Suisse AG

(3)

(4 Credit Suisse AG, London Branch

(5) (Credit Suisse International)

107/138



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

1993

2009

20009 2003
2007

1960

2009 30 9, 838

1993 2009

2008

(4) 15

3,659
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3,659

( 100,000

(e 20009

.4 2006 12 27 2006
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11. 2
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( d
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2007
7.17(d)
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I ndependent auditors' report to the sharehol der of
Credit Suisse Management (Cayman) Limited
(Il'ncorporated in the Cayman I slands with |imited |iab
We have audited the accompanying financial statements
Limited (the “Company”) set out on pages 3 to 12, whi
31 December 2008, and the income statement, the state
flow statement for the year then ended, and a summary
ot her explanatory notes.

Directors' responsibility for the financial statement
The directors of the Company are responsible for the
presentation of these financial statements in accorda
Reporting Standards This responsibility includes desi
i nternal control relevant to the preparation and fair
that are free from materi al mi sstatements, whether du
applying appropriate accounting policies; and making
reasonable in the circumstances.

Audi tor's responsibility

Our responsibility is to express an opinion on these
audit. This report is made solely to you, as a body,
assume responsibility towards or accept I|liability to
this report.

We conducted our audit in accordance with Internation
standards require that we comply with relevant ethica
audit to obtain reasonable assurance whether the fina
mi sstatement .

An audit involves performing procedures to obtain aud
di sclosures in he financial statements. The procedur ¢
including the assessment of the risks of material mis
whet her due t fraud or error. In making those risk a:
control relevant to the entity's preparation and fair
statements in order to design audit procedures that a
but not for the purpose of expressing an opinion on t
i nternal control An audit also includes evalwuating 1t/
principles used and the reasonabl eness of accounting
as evaluating the overall presentation of the financi
We believe that the audit evidence we have obtained i
a basis for our opinion.
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I ndependent auditors' report to the sharehol der of
Credit Suisse Management (Cayman) Limited

(Il'ncorporated in the Cayman I slands with |imited |iab
Opinion

I n our opinion, the financial statements give a true
of the Company as at 31 December 2008, and of its fin
ended in accordance with International Financi al Repo
KPMG

Certified Public Accountants

8th Floor, Prince's Building

10 Chater Road

Central, Hong Kong

13 MAR 2009
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Opinion

In our opinion, the financial statements present fair
financi al position of the Trust as at February 28, 20
its cash flows for the period from May 13, 2009 (date
in conformity with accounting principles generally ac
KPMG

June 9, 2010
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I ndependent auditors' report to the sharehol der of
Credit Suisse Management (Cayman) Limited (continued)

(Il'ncorporated in the Cayman I slands with |imited |iab
Opinion

I n our opinion, the financial statements give a true
of the Company as at 31 December 2009, and of its fin
ended in accordance with I nternational Financi al Repo
KPMG

Certified Public Accountants

8th Floor, Prince's Building

10 Chater Road

Central, Hong Kong

24 JUN 2010
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