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BAHRAI N 0. 0% I nteroceanica |V Finance Ltd.
SOVEREI GN | SSUES 0. 0% 0.000% due 11/30/20488 10, 6%4 9,154
Bahrain Government I nternational BoAABO0O% due 11/30/ 2025 1,114 703
5.500% due 03/31/2080 2,080 2,048
Tot al Bahrain 2,048l nteroceanica V Finance Ltd.
(Cost $2,032) 0.000% due 05/15/2030 13,900 6,101
BERMUDA 0. 7% I'PIC GMTN Ltd.
CORPORATE BONDS & NOTES 0. 7% 3.125% due 11/15/2015 7,000 7,272
Qtel International Finance Ltd. 4.875% due 05/ 14/ 2BUR 15,80021, 915
4.750% due 02/16/2021 573)70063, 614>-000% due 11/15/202010,05011,017
7.875% due 06/10/2019 6,775 8,7065.500% due 03/01/20%2 850 956
Total Bermuda 72’3200d b ht Drilli N b Vil & IX Ltd
c t 64 970 ebrec ri ing orbe .
(Cost $64, ) 6.350% due 06/30/202156,36262, 350
BRAZIL 7.0% .
Peru Enhanced Pass-Through Finance Ltd.
0,
SSSESRQZEBFSSNPIS é EOTES 5.3% 0.000% due 05/31/2018 21,32818,621
4. 500% due 01/22/ 2015 15,80016,689QNB Einance Ltd
4 . % 1/ 2 2 2 4 .
6 (SJggo/z 33: 81;22;2%;%68’0883(3),22(6)3'125% due 11/16/2015 10, 95511, 410
' ' ' Total Cayman Islands 155,101
Banco do Nordeste do Brasil S.A. (Cost $146,862)
3.625% due 11/09/2015 7,000 7,122
4.375% due 05/03/2019 24,09024,301CHILE 0.7%
CORPORATE BONDS & NOTES 0. 7%
Centrais Eletricas Brasileiras S.Ranco del Estado de Chile
5.750% due 10/27/2021 14,40016,2363-875% due 02/08/2022 1,300 1,407
6.875% due 07/30/2019 70,83584,4714'125% due 10/07/ 2020 15,40016, 837
7.750% due 11/30/2015 3,000 3,510 _
Corp. Naci onal del Cobre de Chile
Petrobras International Finance C8:250% due 07/17/204235,60036,096
5.375% due 01/27/ 2021 25, 47528, 477 .625% due 09/21/2035 2,900 3,532
5.750% due 01/20/2020 26,35029,826/.500% due 01/15/2019 7,650 9,865
5.875% due 03/01/2018 10, 70012, 162Tot al Chile 67, 737
6.875% due 01/20/2040 3,500 4,399(Cost $62,192)
7.875% due 03/15/2019140, 05074, 352
8.375% due 12/10/2018 8,500 10, 774CHI NA 1. 4%
516, 71O0ORPORATE BONDS & NOTES 1.0%
Sinopec Group Overseas Development 2012
SOVEREIGN | SSUES 1. 7% 3.900% due 05/17/2022 49,83053,650
Banco Nacional de Desenvolvimento4E86R%mAEE B©558¢{3P4239,92045, 426
4.125% due 09/ 15/ 2BUR 700 938 99,076
5.500% due 07/12/208010,00011, 775
6.369% due 06/16/2018 35,93043, 206SOVEREI GN | SSUES 0. 4%
6.500% due 06/10/2019 23,88129,254China Devel opment Bank Corop.
2.950% due 08/ 02/ 20OMY% 53,000 8, 366
Brazil Government International Bond
5.625% due 01/07/204128,60037, 109%xport-Import Bank of China
6. 000% due 01/17/2017 3,000 3,5803.350% due 06/18/2017178,00028, 129
7.125% due 01/20/2037 19,10029, 127 36, 495
8.875% due 10/14/2019 5,993 8,690Tgtal China 135,571
__163.67PCost $125,764)
Tot al Brazil 680, 394
(Cost $621,601) COLOMBI A 5. 3%
CORPORATE BONDS & NOTES 1. 1%
CAYMAN | SLANDS 1.6% Ecopetrol S. A.
CORPORATE BONDS & NOTES 1. 6% 7.625% due 07/ 23/2049 80,915104, 785
DP World Sukuk Ltd.
6.250% due 07/02/2017 5,100 5,602
See accompanying notes
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SOVEREI GN | SSUES 4. 2% Export-1 mp
Col ombia Government I nternational 4B6068% due
6. 125% due 01/18/20%1 44,00060, 1704. 400% due
7.375% due 01/27/ 2017 29, 12536, 348
7.375% due 03/18/2019144,00092,240ndi an Oi
7.375% due 09/18/ 2037 31,80049,0524. 750% due
8.125% due 05/21/202418,80028,294
10.375% due 01/28/20332, 365 4,369State Bank
11.750% due 02/ 25/202®4,20039,688.603% due
410, 164.500% due
Total Colombia 514, 94%0tal I ndi
(Cost $437,482) (Cost $98,
EGYPT 0.6% I NDONESI A
CORPORATE BONDS & NOTES 0.6% CORPORATE
Nile Finance Ltd. Bank Negar
5.250% due 08/05/201553,22053,2204.125% due
Total Egypt 53,220
(Cost $53,722) I ndosat Pa
7.375% due
EL SALVADOR 0. 1%
SOVEREI GN | SSUES 0. 1% Lembaga Pe
El Sal vador Government International SB¥ngue
7.375% due 12/01/2019 5,550 6,432 . .
Tot al El Sal vador 6,432¥a228;hhhe
(Cost $6,192) 7.750% due
0,
Togsom e
SOVEREI GN | SSUES 0. 6% 8 000% due
Gabon Government I nternational Bond
8.200% due 12/12/2017 47’74557’771Pertamina
Tot al Gabon 57,77%_000% due
(Cost $52,656)
GERMANY 0. 1%
CORPORATE BONDS & NOTES 0.1% fOVERE'GN
h ndonesi a
Gazprom OAO Via RBS AG 5 875% due
9.625% due 03/01/201312’49513‘00%.625% due
0,
SOVEREI GN | SSUES 0.0% 2;;?2@ 332
2?228;'§u2f05?5T7Séu3 300 a13 S 510w que
3.500% due 07/04/ 2019 400 595 7.250% due
: = 27 7.500% due
__1,0087 750% due
Tot al Ger many 14,008.500% due
(Cost $13,805) 10.375% du
11.625% du
GUATEMALA 0. 4%
SOVEREI GN | SSUES 0. 4% Total Indo
Guatemala Government Bond (Cost $727
5.750% due 06/06/ 2022 34, 77039, 151
Tot al Guat emal a 39,151 RELAND 4.
(Cost $35,154) CORPORATE
AK Transne
HONG KONG 0. 8% 5.670% due
CORPORATE BONDS & NOTES 0. 8% 7.700% due
CNOOC Finance 2012 Ltd.
3.875% due 05/02/2022 35,80038,510RZD Capital
5.000% due 05/02/ 2042 15,80018, 4315, 700% due
5.739% due
Sinochem Overseas Capital Co. Ltd.
4.500% due 11/12/202020,80022,051
Tot al Hong Kong 78, 992
(Cost $72,139)
I NDI A 1. 0%
CORPORATE BONDS & NOTES 1.0%
Bank of I ndi a
4. 750% due 09/30/2015 3,725 3,829
See aC(:onw)anyi ng not es
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ort Bank of I ndia
08/ 07/ 2087 6,480 6, 423
04/ 21/2015 8,650 8,911
Corp. Ltd.

01/ 22/ 2015 45,60047, 304
of I ndia

01/21/2016 16,10015, 690
07/ 27/ 2015 1(7a)12517, 618

a 99, 775

551)

8. 3%

BONDS & NOTES 3.0%

a I ndonesia Persero Tbk PT
04/ 27/ 2017 18, 12518,544

|l apa Co. BV
07/ 29/2020 9,000 10, 260

mbi ayaan Ekspor I ndonesi a
04/ 26/2017 17,82518, 235

Hol ding BV
06/ 28/ 2017 24,99229, 303
10/17/ 2016 17, 09720, 025
01/20/2020 91,660112, 970
06/ 29/ 2037 4,245 5,487
08/ 07/2019 39,49749,075

Persero PT
05/ 03/ 2042 23,50025, 439

289, 338

| SSUES 5. 3%

Government International Bond
03/13/2020 15,60018, 467
02/ 17/ 2037 25,40433, 089
03/10/201450,19053, 829
03/09/2017 42,68050, 736
01/17/2018 95,670115, 880
04/ 20/ 2015 28,92532, 793
01/15/ 2016 22,40026, 236
01/ 17/ 2038 4,466 6, 532
10/12/ 203516, 77025, 951

e 05/ 04/ 20144,70051, 126

e 03/04/201%6,900101, 186

515, 825

nesi a 805, 163

, 656)

2%

BONDS & NOTES 2.5%

ft OJSC Via TransCapitallnvest
03/05/201463,32067, 119
08/ 07/2013 24,02525, 392

Ltd.

04/ 05/ 2022 32,20036, 064
04/03/2017103,03013, 468
242,043
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SOVEREI GN | SSUES 1. 7% Russian Agricultur
Vnesheconombank Via VEB Finance PBEC298% due 12/ 27/ 2
5.375% due 02/ 13/2087 24, 338026, 3866.299% due 05/ 15/ 2
5.450% due 11/22/2017 31,80034,3587.125% due 01/ 14/ 2
6.025% due 07/05/2022 24,00026,5517.175% due 05/ 16/ 2
6.800% due 11/22/2025 28,80033,7227.750% due 05/29/ 2
6.902% due 07/09/2020 37,90044,2008.700% due 03/ 17/ 2
165, 219.000% due 06/ 11/ 2
Total Ireland 407,26(8)b b ‘ ¢ R
Cost $375,997 erban 0 ussi a
( ) 4.950% due 02/07/ 2
CORPORATE BONDS & NOTES 0. 1% 5.4000% due 0372472
I srael Electric Corp. Ltd. 5'499f due 07/07/2
7.250% due 01/15/2019 13,20014, 155 717% que 08/ 1672
Total Israel 14, 1550+ 125% due 02707/ 2
(Cost $14,175) VTB Bank 0JSC Via
6.250% due 06/30/ 2
JORDAN 0. 1% 6.465% due 03/ 04/ 2
SOVEREI GN | SSUES 0. 1% 6 609% due 10731/ 2
Jordan Government I nternational th§75% due 05/29/ 2
3.875% due 11/12/2015 5,000 4,870 7 *% = 0
Tot al Jordan 4’870(Cost $6908 896)g
(Cost $4,963) ’
0,
uALAYSLA 0 T
0,
6.375% due 05/14/2017 19, 80022, 374> >/5% due 0472872
. P Ma |
KazMunayGas National Co. 592§;&a382n037127;
6.375% due 04/09/2021 66,82079, 849"
7.000% due 05/05/2020 61, 85075, 673 4 .
8.375% due 07/02/201328,40029,89§eg;g%'zTeNig}ggfg
9.125% due 07/02/2018 76. 750100, 018"
11.750% due 01/23/20181,35098,434,0 onas capital L
Tot al Kazakhstan 406,24g.250% due 08/ 12/ 2
(Cost $360,007) 7.875% due 05/ 22/ 2
LI THUANI A 0. 1% Tot al Mal aysi a
. (1]
SOVEREI GN | SSUES 0. 1% (Cost $58,720)

Lithuani a

7.375% due 02/11/2020 5,900 7,213CORPORATE BONDS &
Tot al Lithuani a 7'213Nakilat I nc.
(Cost $7,250) 6.067% due 12/31/2
LUXEMBOURG 7. 6% Tot al Mar shall I sl
. 0

CORPORATE BONDS & NOTES 7. 6% (Cost $41,3189)
ALROSA Finance S.A. o
8.875% due 11/17/2014 2,555 2’836gg§L83A$é4§ONDS &
Gazprom OAO Via Gaz Capital S. A. goggzaogugeggjgg/g
4.950% due 05/23/ 2016 800 850 5'750% due 02/ 14/ 2
5.999% due 01/23/2021 5,700 6,491
6.212% due 11/22/2016 22,60025, 176 .
6.510% due 03/07/2022 7,700 9,o7gfegig%PgSLe;;/gg?g
7.288% due 08/16/ 2037 23,20029, 442"

5.750% due 03/01/ 2
7.510% due 07/31/2013 5,000 5,2866 625% due 06/ 15/ 2
8.125% due 07/31/201426,00028,73%'625% due 06/ 15/ 2
8.625% due 04/28/203420,15027,71%'625% due 02/01/ 2
9.250% due 04/23/2019 40,30052,541 °
Gazprom OAO Via Gazprom International S. A.
7.201% due 02/01/202010,23611,620
See aC(:ornparwyi ng notes

Government
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al Bank OJSC Via RSHB
047 20, 330021, 417
017 30,40033, 327
014 27,87529,533
013 32,85034, 1414
018 19,89023,470
RUB, 119, 005, 796
0#489,69599,561
Via SB Capital S. A.
017 14,00014,665
019 50,00052, 125
017 27,10028, 861
015 73,90080, 040
021 15,45016, 483
022 2,600 2,850
VTB Capital S. A.
035 1,500 1,596
015 10,00010, 686
012 29,67029, 937
018 22,05023,511
737,771
NOTES 0. 7%
Lt d.
020 28,00031, 313
ia Bhd.
016 10, 00011, 276
Bhd.
026 1,500 2,228
td.
019 400 472
022 15,60022, 136
67,425
5%
NOTES 0. 5%
033 43,67052,076
ands 52,076
NOTES 2. 5%
e Electricidad
021 11,15012,516
042 14,27516, 166
ing Master Trust
012 2,900 2,903
018 21,63025,091
035 18,75023, 391
038 10,00012, 475
022 4,580 5,862

(
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Petroleos Mexicanos PERU 4. 0%
4. 875% due 03/15/ 2045 308 322 CORPORATE BONDS & NOTES 0. 1%
4.875% due 01/24/2022 21,26023,865Cor p. Financiera de Desarrollo S.A.
5.500% due 01/21/2021 1,150 1,3404.750% due 02/08/ 2082 12, 00013,260
5.500% due 06/ 27/ 2044 22,23024, 286
6. 000% due 03/05/2020 20,30024, 30950OVEREI GN | SSUES 3. 9%
6.500% due 06/02/204129,58536,685Peru Government International Bond
8. 000% due 05/03/2019 31,85041,644.550% due 03/14/2037 43,88563, 194
250, 85%. 350% due 07/21/2025 82,300120,569
7.500% due 10/ 14/ 2BUR 1,800 2,570
SOVEREI GN | SSUES 3. 9% 8. 750% due 11/21/2083112,07893, 335
Mexi co Government I nternational Bond 379, 668
4.250% due 07/ 14/ 2BUR 40, 00055, 588Total Peru 392,928
5.500% due 02/17/202013,30019, 950 Cost $317,871) -
5.625% due 01/15/ 2087 12,35014,511
5.750% due 10/12/211022,70027,581pH| LI PPI NES 4. 9%
5.950% due 03/19/2019 8,000 9,916CORPORATE BONDS & NOTES 0. 9%
6.050% due 01/11/2040 77,980104,298gwer Sector Assets & Liabilities Manager
6.750% due 09/27/203420,88029,6507 250% due 05/27/2019 29,03037,086
7.500% due 04/08/2033 3,500 5,3387 390% due 12/02/2024 39,35053, 860
7.750% due 12/ 14/ 2MXN475,38040, 470 90 946
10.000% due 12/ 05/202@857, 34069, 403
376, 7T080VEREI GN | SSUES 4. 0%
Total Mexico _627,.56Phi|lippines Government International Bonc
(Cost $552,282) 6.375% due 01/15/2032 13,93018,579
6.375% due 10/23/2034 47,24564, 194
MONGOLI A 0. 4% 6.500% due 01/20/202053,15067, 301
SOVEREI GN | SSUES 0. 4% 7.500% due 09/ 25/2024 800 1,126
Devel opment Bank of Mongolia LLC 7.750% due 01/14/203154,50082,0091
5.750% due 03/21/2087 40,70041,3768.000% due 01/15/2016 21,56025, 953
Tot al Mongol i a 41,3768.250% due 01/15/ 2014 32,13535, 107
(Cost $40, 700) 8. 375% due 06/17/2019 11,85016, 205
9.000% due 02/15/2013 9,100 9,419
MOROCCO 0. 5% 9.500% due 02/02/2030 5,000 8,538
SOVEREI GN | SSUES 0. 5% 9.875% due 01/15/2019 12,35017, 753
Morocco Government International BOn6B25% due 03/16/202%2,77539,173
4. 500% due 10/ 05/ 2B2R 41, 00051, 345 385, 439
Tot al Mor occo 51, 345Tot al Philippines 476, 385
(Cost $54,680) (Cost $397,162)
NETHERLANDS 3. 0% POLAND 0. 3%
CORPORATE BONDS & NOTES 3. 0% SOVEREI GN | SSUES 0. 3%

Gazprom OAO Via White Nights FinaRokaBW Government International Bond
10.500% due 03/08/29149,60055,509%.375% due 07/15/2019 23,71029,223
10.500% due 03/25/20140,72545,637Total Pol and 29,223

(Cost $25,226)

5
4

Kazakhstan Temir Zholy Finance BV

6.375% due 10/06/2020 64,10075,003QATAR 2. 8%

7.000% due 05/11/2016 15, 00017, 063cORPORATE BONDS & NOTES 2. 4%
Qatari Diar Finance QSC

SABI C Capital | BV 3.500% due 07/21/201517,50018, 375

3.000% due 11/02/201510,15010, 461l 000% due 07/21/2020 75, 27586, 378

Waha Aerospace BV Ras Laffan Liquefied Natural Gas Co. Ltd.

3.925% due 07/28/202085,72091, 7205, 298% due 09/30/2020 30, 49334, 419

Total Netherlands 295,393

(Cost $275,140) Ras Laffan Liquefied Natural Gas Co Ltd
5.500% due 09/30/2014 2,100 2,271

PANAMA 2.6% 5.832% due 09/30/2016 24,81727, 113

SOVEREI GN | SSUES 2.6% 5.838% due 09/30/2027 12,13013,980

Panama Government I nternational B6n832% due 09/30/ 2027 3,025 3,586

6. 700% due 01/26/ 2036 20, 02128,6506.750% due 09/30/2019 36, 20045, 069

7.125% due 01/29/2026 46, 49766, 491 231,191

7.250% due 03/15/201551,68059, 406

8.125% due 04/ 28/2034 5,400 7,776

8.875% due 09/30/2027 22,63037,079

9.375% due 01/16/2023 6,200 9,021

9.375% due 04/01/2029 24,98143, 092

Tot al Panama 251,515

(Cost $213,643)

See accompanying notes
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SOVEREI GN | SSUES 0. 4% SOVEREI GN | SSUES 2. 0%
Qatar Government I nternational BoS8duth Africa Government International Boi
5.250% due 01/20/20®0 11,5%0013,5534.665% due 01/17/ 2084 17, 4%019,640
6.400% due 01/20/204017,20023,022.500% due 03/09/202027,40032,606
6.550% due 04/09/2019 5,200 6,4745.875% due 05/30/2022 7,400 9,167
43,049 .875% due 05/27/2019 34,14043, 358
Total Qatar 274 248-250% due 01/15/2DRR141,90017,512
(Cost $246,047) 8.000% due 12/21/2018314,50040, 663
8. 250% due 09/15/2017214, 70027, 991
ROMANI A 0.0% 190, 937
SOVEREI GN | SSUES 0. 0% Tot al South Africa 238, 431
Romania Government International BE&€ndt $233,650)
5.000% due 03/18/2BUR 1,000 1,299
Total Romani a 1,299SOUTH KOREA 2. 0%
(Cost $1,206) ——— CORPORATE BONDS & NOTES 1.6%
Export-1I mport Bank of Korea
RUSSI A 6. 4% 5.125% due 03/16/ 2045 400 436
CORPORATE BONDS & NOTES 1. 1% 5.875% due 01/14/ 2015 7,760 8,547
AK Transneft OJSC Via TransCapitaBiA¢é&% dpeg01/21/201414,20015,505
8.700% due 08/07/20848 13,51017,377
I ndustrial Bank of Korea
ALROSA Finance S.A. 3.750% due 09/29/2016 17,00018, 026
7.750% due 11/03/202038,30042,513%.375% due 08/04/2015 3,000 3,276
Gazprom OAO Via Gaz Capital S.A. Korea Development Bank
8.146% due 04/11/2018 30,00036,762-300% due 01/17/2013 2,600 2,640
5.750% due 09/10/2013 350 366
Gazprom OAO Via Gazstream S.A. 8. 000 due 01/23/201459,50064, 888
5.625% due 07/ 22/ 2013 515 529
Korea Electric Power Corop
SCF Capital Lt d. 3.000% due 10/05/201522,35023, 289
5.375% due 10/ 27/ 2017 9,000 9’0005.500% due 07/ 21/ 2014 5,000 5,378
106, 181
_— Korea Hydro & Nuclear Power Co. Ltd
S aswuue gniierzors 2000 o
Russia Government International Bgna ° ue T ———
3.625% due 04/29/201525,00026, 279 147,305
5.000% due 04/29/2020 4,500 5, 143SOVEREIGN | SSUES 0.4%
5.625% due 04/04/2042 31,65037, 466Kkorea Housing Finance Corp.
7.500% due 03/31/2030358, 68848, 183.500% due 12/15/2016 11,00011,642
12.750% due 06/24/ 2028 800 1’5324.125% due 12/15/2015 26, 90028, 945
518, 601 bl i ¢ K
) —_— epu ic o orea
Zg;:i 2:?;';79) ——311;785.125% due 04/16/2019 3,300 4,281
) 44, 868
SENEGAL 0. 2% Tot al South Korea 192,173
SOVEREI GN | SSUES 0. 2% (Cost $183,142)
Senegal Government I nternational Bond
8.750% due 05/13/2021 19, 15022, 094RI LANKA 0. 7%
Total Senegal ~ 55 094SOVEREIGN I SSUES 0.7%
. Sri Lanka Government International Bond
C t 18,877
(Cost $18, ) 6.250% due 10/ 04/2020 24, 37025, 832
S| NGAPORE 0. 4% 6.250% due 07/27/202131,11532,669
0,
CORPORATE BONDS & NOTES 0. 4% 7.400% dye 01/22/ 2015 8,000 8,660
Temasek Financial | Ltd. Total Sri Lanka 67,161
3.375% due 07/23/204229,50029, 655 Cost $64,784)
4.300% due 10/25/2019 8,750 9,982
Tot al Singapore 39 637TRINIDAD AND TOBAGO 0. 8%
- CORPORATE BONDS & NOTES 0. 8%
Cost 37,544 . .
( $ ) Petroleum Co. of Trinidad & Tobago Ltd.
SOUTH AFRICA 2. 5% 5 750% due 08/14/2016 39, 98050505
CORPORATE BONDS & NOTES 0. 5% ' 5 0 Pe‘ !
Transnet SOC Ltd. Tot al Trinidad and Tobago 77,818
4.000% due 07/26/2022 36,10036, 777 Cost $70,608)
4.500% due 02/10/2016 10, 00010, 717
47,494
See accompanying notes
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TUNI ST A 0. 2% VENEZUELA 3.5%
CORPORATE BONDS & NOTES 0. 2% CORPORATE BONDS & NOTES 1. 4%
Banque Centrale de Tunisie S.A. Petroleos de Venezuela S.A.
3.280% due 08/ 09/202%, 700$00106, 918 .900% due 10/28/ 208466, 12559, 347
8.250% due 09/19/ 207 2,800 3,3325.000% due 10/28/201522,90019, 437
Tot al Tuni si a 20, 250 .250% due 04/12/2017 900 700
(Cost $18,077) 5.375% due 04/12/2027 6,660 4,171
5.500% due 04/12/ 2037 23,16014, 157
TURKEY 3. 6% 8.500% due 11/02/ 2017 42,57037, 887
SOVEREI GN | SSUES 3. 6% 135,699
Turkey Government International Bond
5.125% due 05/18/2B2R 72, 600101, 4750VEREI GN | SSUES 2. 1%
6. 750% due 04/ 03/ 2088 4,800 5,748Venezuela Government International
6.750% due 05/30/204082,200106,248. 750% due 02/ 26/2016 1,800 1,625
6.875% due 03/17/2036 14,20018,3367.000% due 03/31/2038 18,00012,645
7.000% due 03/11/2019 34,70042,8987.650% due 04/ 21/2025 32,35024,748
7.250% due 03/15/2015 9,475 10,6127. 750% due 10/13/2019 36, 45030, 982
7.250% due 03/05/2038 23,60032,0378.250% due 10/13/202459,85047,730
7.500% due 07/14/2017 5,070 6,1858.500% due 10/08/2014 5,200 5,226
7.500% due 11/07/2019 600 765 9.000% due 05/07/2023 34,90030,0114
8.000% due 02/14/203419,00027,2179.250% due 05/07/2028 19,74016, 828
Tot al Turkey 351,519.375% due 01/13/203422,50019,125
(Cost $314,6509) 12.750% due 08/23/202215, 65016, 433
205, 356
UNI TED ARAB EMI RATES 0. 7% Tot al Venezuel a 341, 055
CORPORATE BONDS & NOTES 0. 7% (Cost $290,073)
Dol phin Energy Ltd.
5.500% due 12/15/2021 7,700 8,770SHORT-TERM I NSTRUMENTS 4. 4%
5.888% due 06/15/2019 20, 17022, 913TREASURY BILLS 1.1%
Uu. sS. TREASURY BILLS 1.1%
DP World Ltd. 0.165% due 09/06/ 2012, - 0 L2
6.850% due 07/02/2037 11,42012,174a)(c)(f)(g) 106'2!3&66’9’%3
Nati onal Bank of Abu Dhabi PJSC COMMERCI AL PAPER 0. 7%
3.000% due 08/13/2019 24,00023, 976ranni e Mae
Tot al United Arab Emirates 67,833.165% due 02/20/2013 18,20018, 190
(Cost $62,834) 0.180% due 08/01/ 2013 1(6c,)40016, 375
UNI TED STATES 0. 3% Feder al Home Loan Bank
CORPORATE BONDS & NOTES 0. 2% 0.180% due 11/28/2012 13,90013,897
Pemex Project Funding Master Trust
5.500% due 02/24/2BPQ2KB 11, 00015, 635Freddi e Mac
0.140% due 03/05/2013 1,100 1,099
U. S. GOVERNMENT AGENCIES 0. 0% 0.150% due 02/26/2013 3,700 3,698
Feder al Ho me Loan Bank 0.160% due 01/ 03/ 2013 5,100 5,098
4.125% due 12/13/2049 8f385 4,1810.170% due 02/11/2013 3,700 3,698
- 0.175% due 02/19/2013 2,700 2,699
Uu. s. TREASURY OBLI GATI ONS 0. 1% 0.175% due 02/25/2013 1,100 1,099
U.S. Treasury Bonds 65,853
4,.375% due 11/15/ 2039 2g666 3,616
4.375% due 05/15/2041 (gj02 2,315REPURCHASE AGREEMENTS 2. 6%
5,931Barclays Capital, I nc.
Total United States T470.160% due 09/04/2012 18,00018, 000
(Cost $23,132) - (Dated 08/28/2012. Collateralized
by Freddie Mac 2.250% due
URUGUAY 2. 1% 07/03/2017 valued at $18,722
SOVEREIGN | SSUES 2. 1% Repurchase proceeds are $18,001.)
Uruguay Government International BohdO0O% due 09/04/2012 1(1d)00011, 000
6.875% due 09/ 28/ 2025 12’60017'590(Dated 08/30/2012. Coll ateralized
7.625% due 03/21/2036 34, 10052, 940Py Ginnie Mae 3.500% due 06/20/2042
7.875% due 01/15/2033 58h)80091, g7svalued at $11,422. Repurchase
8.000% due 11/18/2022 30, 00043, 425Proceeds are $11,000.)
Total Uruguay 205, 830
(Cost $162,445)
See accompanying not es

33/56

EDINETOOOO
OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)
OOoooooooooooooood



EDINETOOOO

OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)

OOoooooooooooooood

0.190% due 09/ 04/ 2042 080 9, 000JPMorgan Chase & Co.

(Dated 08/31/2012. CollateralizedO. 09/04/2042 9,060 9,000

by U.S. Treasury Notes 1.500% due(Dated 08/31/2012. Collateralized

03/31/2019 valued at $9,222. by . . Treasury Bonds 5.500% due

Repurchase proceeds are $9,000. 08/ 15/ 2028 valued at $9, 274.

0.220% due 09/04/ 2012 200 2, ORepurchase proceeds are $9,000.)

(Dated 08/31/2012. Collateralid d

by Fannie Mae 3.000% due 07/01 0 Me Lynch & Co., Inc.

valued at $2,275. Repurchase 0. 09/04/2012 13,50013,500

proceeds are $2,200.) (D 08/ 28/2012. Collateralized
by .S. Treasury Notes 2.000% due

BNP Pari bas Bank 02/ 15/ 2022 valued at $13,886.

0.160% due 09/04/2012 1(6d)1L0016, 100Repurchase proceeds are $13,500.)

(Dated 08/20/2012. CollateralizedO. 09/04/ 2012 1(6d)70016, 700

by Freddie Mac 4.000% due (Dated 08/29/2012. Collateralized

08/ 01/ 2026 valued at $17,056. by . Treasury Notes 0.250% due

Repurchase proceeds are $16,102.)07/15/ 2015 valued at $17,074.

0.170% due 09/04/2012 1(2d)000 11, OOORepurchase proceeds are $16,701.)

(Dated 08/30/2012. Collateral| edO. 09/04/2012 1,300 1,300

by Ginnie Mae 4.500% due 5/15/ 204 Dated 08/31/2012. Collateralized

valued at $11,907. Repurchase by Treasury Notes 0.625% due

proceeds are $11,001.) 05/31/2017 valued at $1, 330.

0.170% due 09/04/ 2012 1(8d)800 18, 800Repurchase proceeds are $1,300.)

(Dated 08/21/2012. Collaterall ed

by Fannie Mae 4.500% due 9/01 208%00tia Capital, Inc.

valued at $20,075. Repurchase 0. 09/04/ 2012 1(7d)10017, 100

proceeds are $18,803.) (Dated 08/09/2012. Collateralized
by i Mae 4.000% due 01/01/ 2042

Citigroup, Inc. val $17,750. Repurchase

0.180% due 09/04/2012 800 9,800pro are $17,103.)

(Dated 08/31/2012. Coll ateralized 257,500

by U.S. Treasury Notes 0.250% due

07/15/ 2015 valued at $10,009. TI ME DEPOSI TS 0.0%

Repurchase proceeds are $9,800. Brown Brothers Harriman & Co.

0.190% due 09/04/2012 50d)00050, 000(0. due 09/ 03FEQR12 3 3

(Dated 08/06/2012. Collateralizedo. 09/03/ 2012 77 1

by Freddie Mac 3.500% due

01/01/2026 valued at $51,675. DBS Bank Ltd.

Repurchase proceeds are $50,008 )0 09/04/ 2042 1,073 1,073

0.230% due 09/04/2012 500 5,500

(Dated 08/31/2012. Collateralizedld Chase & Co.

by Fannie Mae 0.790% due 04/ 24/ 202 09/ 03/ 2DAR 5,226 620

valued at $5,614. Repurchase 1,697

proceeds are $5,500.) Total Short-Term Instrumentd3l, 379

. . . (Cost , 345)

Credit Suisse First Boston

0.220% due 09/04/2012 20, 40020, 4OOPURCHASED OPTIONS (i) 0.0%

(Dated 08/31/2012. Collateral:i d(Cost $541) 0

by U. S Treasury Notes 0.250%

08/31/2014 valued at $20, 863. Tot al estments 98. 8% $9,626,617

Repurchase proceeds are $20, 40 )(Cost 696, 052)

Gol dman Sachs & Co. Written Options (j) (0.0%) 0

0.190% due 09/04/2012 2(2d)30022, 300(Prem,ums $4,4409)

(Dated 08/08/2012. Collateralizedother Assets and Liabilitiei &Nﬁbb

by Freddie Mac 4.500% due 1. 12,

04/01/ 2040 valued at $23,162. Net 100. 0% $9. 738,817

Repurchase proceeds are $22,304.) -

0.200% due 09/04/2012 800 5, 0

(Dated 08/31/2012. Collaterall d

by Fannie Mae 5.000% due 4/ 01 038

valued at $5,990. Repurchase

proceeds are $5,800.)

See accompanying notes
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Notes to Schedule of I nvestments (amounts in thousand

* A zero balance may reflect actual amounts rounding

(a) The average amount of borrowings while outstandin
was $20, 125 at a weighted average interest amount o
of securities valued at $10, 082 were pledged as col
outstanding.

(b) Payment in-kind bond security.

(c) Coupon represents a weighted average rate.

(d) Security matures on demand. I nterest rate resets
on August 31, 2012.

(e) Cash of $610 has been pledged as coll ateral as of
foreign currency contracts as governed by | SDA Mast

(f) Securities with an aggregate market value of $4, 3
foll owing open futures contracts on August 31, 2012

90- Day Eurodoll ar June Futures Long 06/2013 978 3,252

Uu. S. Treasury 10-Year Not e December Futures Long 12/2012 1,117 1,010

U.S. Treasury 30-Year Bond December Futures Long 12/2012 827 1,754

$ 6,016

(g) Centrally cleared swap agreements outstanding on

Securities with an aggregate mar ket valwue of $15, 370

cleared swaps as of August 31, 2012.

I nterest Rate Swaps

Receive 3-Month USD-LIBOR. 250%6/ 20/ 2016199, 800 5, 588 3,411

Pay 3-Month USD-LIBOR. 250®6/20/2022417,500(25,295) (23,149)

Recei ve 3-Month USD-LIBOR. 7506/ 20/ 2042 1,400 92 92

$ (19,8675) (19,646)
See accompanying notes
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(h) OTC swap agreements outstanding on August 31, 201
. . 1
Credit Default Swaps on Corporat e, Soverelgn,( hnd U.s
2012
31
(3)
(2)
g‘gﬁdDhabi Government, I8¢ 25/ B8RL  o0.5655% 608 8% (18) 23
ggﬁdDhab' Government, | 96§g 25/ BABE o0.837% 1,400 10 (11) 21
QgﬁdDhab' Government, I psggn2b/ P8RS o0.565% 800 10 (20) 30
Abu Dhabi Government, I9d¢g/26) 8884 o0.565% 800 10 (26) 36
@gﬁdDhab' Government, I 9f§g 25/ AB86 0.837% 3,000 23 (24) 47
ggﬁdDhabi Government, |0d§g 324/ H®E6 o0.837% 600 4 (5) 9
ggﬁdDhab' Government, I s ¢gn26/ BRBL o0.565% 300 3 (10) 13
Brazil Government |1 nted0@%i20aBRBOHNdO. 998% 2, 800 6 (12) 18
Brazil Government | nted0@GBfi20aB&BONd1. 618% 1, 000 (45) (40) (5)
Brazil Government |1 nted00@%/i20/E686B6NdO0. 998%34, 300 73 (143) 216
Brazil Government |1 nted0@®%i20/aAEB88BDNd1. 632% 4,700 (219) (208) (11)
Brazil Government |1 nted0@®i20aPUBDbDNd1. 646% 4,000 (197) (177) (20)
Brazil Government | nted0@%fi20aaF8B5ndO0. 887%14, 700 81 (235) 316
Brazil Government |1 nted0@%i20/aHUB6Nd0. 998% 6,200 14 (22) 36
Brazil Government |1 nted00@%/i20/aBMUBbndl. 632%31,900(1,492)1,491) (1)
Brazil Government | nted0@®%fi20aMUB8bndl. 646% 1, 100 (54) (46) (8)
Brazil Government |1 nted00@%/i20/2ai@B®5Nnd0. 887%12, 300 67 (179) 246
Brazil Government | nted0@%fi20/aal@®Bbndl. 659% 7,500 (384) (335) (49)
Egypt Government Intkroo@ad b2l d8B5d 4.322% 4,500 (448) (286) (162)
Egypt Government Intkroo@a0®%b2a)l 5805 d 4. 138% 3,000 (242) (206) (36)
Egypt Government I ntkr0@0®o2al 2B88Hd 4. 138% 2,900 (234) (199) (35)
Export-Import Bank of. Ch0%a20/ BRLC7 1.643% 5,700 (165) (202) 37
Mexi co Government | nt1ed0@%i20aACB8BDNd1. 425%73, 900 (2,304)3,104) 800
Mexi co Government | nt1ed0@%%i2d20aMB86&NdO0. 803%38, 100 341 (185) 526
Mexi co Government | nt1ed0@%id20aMOB8bndl. 425% 3,300 (103) (152) 49
Mexi co Government | nt1ed0@%i>20a2@Bbndl. 439% 2,000 (66) (74) 8
Mexi co Government | nt1ed0@%id20aMyBbndl. 439% 4,000 (132) (148) 16
Mexi co Government | nted0@%i>20aBB85ndO0. 697% 6, 800 77 (99) 176
Petrobras Internati ohal0O0@F%h2abicPUED. 0.562%22,600 51 (197) 248
gzin:jippi”es Government,d g grs RrEERE2! 1. 027%10, 000 10 (152) 162
Ez'nlj'pp'”es Government,dngrsfRrhbuB8L2 2 004w 1,050 (80) (67) (13)
Qatar Government Intkr0@0Ho2a)! DPBBAHd 0. 842% 250 2 (2) 4
Qatar Government Intkr0@0@Ho2@l2a@BBEd 0.842% 1, 700 13 (12) 25
Qatar Government Intkr0O@adob2@l PDBBAd 0.607% 2,100 23 (30) 53
Republic of Kor ea 1.000%/ 20/ POUBS 0.533% 2,000 33 (13) 46
Republic of Kor ea 1.00Qa%/ 20/ ROLS 0.606% 3,000 4 4 4 40
Russia Government | nt1ed0@%i20aB&B8H5nd1. 091% 1, 000 (1) (37) 36
$ (5, 2$63) 8, 160)2, 897
See acc:ornpar1yi ng not es
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Credit Default Swaps on Credf” 1 ndices - Sell Protect
(3) (4)

Dow Jones CDX N. A. EM1IR0OQ®MA2G/ BOA4 $ 20, 00O 1,5%2 1,960 (328)

Dow Jones CDX N. A. EM1IRO0QA®MA2G/ BRCA4 49,600 3,898 4, 753 (855)

Dow Jones CDX N. A. EM1IRO0Q®WMA2&/ 2 @ M4 50,000 3,924 5,193 (1,269)

Dow Jones CDX N. A. EM1IR0OQ®WMA2G/ ROYLA4 2,400 189 221 (32)

Dow Jones CDX N. A. EM1IBOO0O®B®MA2G/ BRLCS 56, 400 5,070 6, 737 (1,667)

Dow Jones CDX N. A. EM1IBOO0O®B®MA2G/ EBES 14,500 1,304 1,493 (189)

Dow Jones CDX N. A. EM1IBOO0OB®MA2G/ BESTS5 16,600 1,491 2,071 (580)

Dow Jones CDX N. A. EM1IBOO0O®B®MA2G/ PHOSS5 42,100 3,785 4,524 (739)

Dow Jones CDX N. A. EM1IBOO0O®MA2&/ 2 ® M5 35,000 3,147 3,745 (598)

Dow Jones CDX N. A. EM1IBOO0O®B®MA2G/ RYLS 23,000 2,068 2,438 (370)

Dow Jones CDX N. A. EM1ICGOQA®MA2EG/ BOAS 4,750 471 620 (149)

Dow Jones CDX N. A. EM1ICGOQ®MA2E/ ROYLS 28,100 2,783 3,868 (1,085)

Dow Jones CDX N. A. EM1IGOO0B®MA2G/ BRLCG6 85,700 9,315 10,708 (1,393)

Dow Jones CDX N. A. EM1IGOO0®B®MA2G/ £ZBK6 10,000 1,087 1,375 (288)

Dow Jones CDX N. A. EM1IG0OO0®MA2G/ DUBG6 27,200 2,957 3,676 (719)

Dow Jones CDX N. A. EM1IGOO0B®MA2G/ DB G6 11,600 1,261 1,067 194

Dow Jones CDX N. A. EM1IBOQA®MA2G/ BRLCG6 7,135 830 596 234

Dow Jones CDX N. A. EM1IBGOQA®MA2G/ £ZBK6 26,100 3,036 1,771 1,265

Dow Jones CDX N. A. EM1I0O0O0®MA2G/ B S7 19,000 2,323 2,231 92

Dow Jones CDX N. A. EM1ITO0O0®B®MA2G/ BRC7 19,000 2,323 2,477 (154)

$ 52,884 61, 4%4 (8,630)

1 . . .

(19t the Fund is a seller of protection and a credit
that particular swap agreement, the Fund will eithe
amount equal to the notional amount of the swap and
or underlying securities comprising the referenced |
in the form of cash or securities equal to the noti
value of the referenced obligation or underlying se
2 . .

()Implled credit spreads, represented n absolute ter
value of credit default swap agreements on corporat.
sovereign issues of an emerging country as of peri ol
status of the payment/performance risk and represen:
credit derivative. The implied credit spread of a p:
cost of buying/selling protection and may include u|]
enter into the agreement Wi der credit spreads repr
entity's credit soundness and a greater | ikelihood
occurring as defined under the terms of the agreeme]
3 . .

(3)The maxi mum potential amount the Fund could be requ
protection or receive as a buyer of credit protecti
under the terms of that particular swap agreement

See accompanying notes
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(“V1he quoted market prices and resulting values for ¢

indices serve as an indicator of the current status
represent the I|Iikelihood of an expected I|liability (.
the notional amount of the swap agreement be cl osed.
mar ket values, in absolute terms when compared to t|

deterioration of the referenced entity's credit soul
default or other credit event occurring as defined |

(i) Purchased options outstanding on August 31, 2012:

I nterest Rate Swaptions

g\‘l’vtap' OTC 30-Yeargddt &r §t R2USme daiB@R278%/ 24/R012, 860 118 0
g\‘l‘v;p‘ OTC 30-Yearp gt & Gt t R USme ddiB®R278%/ 24/ 2012, 300 168 0
g\‘/’v;p' OTC 30-YearyJat &r§t R USme ddiB@R278%/ 24/ 2012, 900 150 0
gb‘v;p' OTC 30-Yeargy Nt &L %%t R USme ddiB®R278%/ 24/ 2012, 300 112 0

$ 54 % 0

See accompanying notes
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(j) Written options outstanding on August 31, 2012:

I nterest Rate Swaptions

Z\‘jv;p' OTC 2-Year datenegf R{! Ysmay | ROR5®B/ 24/ 80120, 7H0 198 0
g\‘,’v;p' OTC 5-Year daternel  RHt §Ysmay | O O®B/ 24/ 2018, 000 126 0
g\‘l‘v;p' OTcC 2-Year dhgenel  RH Ysmay | ROR5®B/ 24/ 2018, 600 65 0
g\‘l’v;p' OTC 5-Year Jdndernef  RH! Ysmayw | RORO®B/ 24/ 2015, 900 63 0
gb‘v;p' OTC 5-Year Jdhgene§l Rt §Ysmay | O O®®B/ 24/ 2018, 500 103 0
E\L/jv;p- OTcC 2-Year dinfhersef R Usmay | ROR5®B/ 24/ 20885, 1002, 700 0
g\l;lvtap_ OTC 2-Year Yyt ene§l R{! Ysmay | RORS OB/ 24/ 201524, 200 335 0
g\‘jv;p' OTC 5-Year \hydene gl R Usmay | RORO®®B/ 24/ 20120, 100 224 0
g\‘l’vtap' OTC 2-Year dyternesl RH! Ysmay | RORS5®B/ 24/ 201625, 700 428 0
g\‘l‘v;p‘ oTcC 2-Year hodenefh R Usmay | RORS5®B/ 24/ 20129, 700 159 0
g\‘l’v;p' OTC 5-Year Jod enef nRH! Usmay | RORO®®B/ 24/ 2012, 400 48 0
$ 4,489 0
Transactions in written call and put options
Bal ance at February 29, 2012 1,8%8 692, $00 5,801
Closing Buys (466) 0 (197)
Expirations (1,392) 0 (1,155)
Bal ance at August 31, 2012 0% 692, $00 4,449

See accompanying notes
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(k) Foreign currency contracts outstanding on August

Buy EUR 50, 0BRC 09/ 20 1$2 416 0% 410
Buy 55, 088K 09/2012 319 0 319
Sel | 40, 2CTBK 09/2012 0 (1,874) (1,874)
Sel | 77, 5FBF 09/2012 0 (1,859) (1,859)
Buy 55,0380M 09/2012 226 0 226
Sel | 42, 2BYL 09/2012 0 (1,419) (1,419)
Sel | 50, 0BRC 10/ 2012 0 (407) (407)
Buy 1, 7 208B K 10/ 2012 70 0 70
Sel | 55, 088K 10/ 2012 0 (316) (3186)
Sel | 55,038M 10/ 2012 0 (222) (222)
Sel | 73, 208G 10/ 2012 0 (2,120) (2,120)
Sel | \ 1, 062 ,BLPID 09/2012 9 0 9
Buy 27,868WS 09/2012 0 (1) (1)
Sel | KRW 171, OBBCLY 09/2012 0 (3) (3)
Sel | MX N 1, 003 ,B7QLA5 12/ 2012 0 (805) (805)
Buy 1, 2 46U B 12/ 2012 0 (1) (1)
Buy 6, 2 2/B F 12/ 2012 1 0 1
Buy 44, 3B5C 12/ 2012 28 0 28
Sel | RUB 521, 4D7UBB 09/2012 0 (411) (411)
Sel | 521, 4FBT 09/2012 0 (382) (382)
Sel | ZAR 32, 1BRC 10/ 2012 87 0 87
Buy 12, 7D0B 10/ 2012 29 0 29
Sel | 61, 1BDS 10/ 2012 1609 0 169
Sel | 550, 4J5P9M 10/ 2012 1,759 0 1,759
$ 3,167 (9, 88R0) (6,713)

(1) Fair Value'Measurement s

(i) The following is a summary of the fair value wvalu
August 31, 2012 in valuing the Fund's assets and | iab
Category and Sub-catkgoely 1lLevel 2Level Fair Value
Il nvest ments, at wvalue
Bahrain
Sovereign Issues $ 0% 2, 04%8 0% 2,048
Ber muda
Corporate Bonds & Not esO 72,320 0 72, 320
Brazil
Corporate Bonds & Not esO 516, 715 0 516, 715
Sovereign | ssues 0 163,679 0 163,679
Cayman | sl ands
Corporate Bonds & Not esO 120,522 34,579 155, 101
Chil e
Corporate Bonds & Not esO 67, 737 0 67, 737
China
Corporate Bonds & Not esO 99,076 0 99,076
Sovereign | ssues 0 36, 495 0 36, 495

See accompanying notes
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(1) Fair Value(l)lv(ecaosmtr.e)ments

Category and Sub-catkgoely lLevel 2Level Fair Value
I nvest ments, at value

Col ombi a

Corporate Bonds &$NotesO $ 104, 7$8 5 0% 104, 785
Sovereign | ssues 0 410,161 0 410, 161
Egynpt

Corporate Bonds & Not sO 53,220 0 53,220
ElI Salvador

Sovereign | ssues 0 6, 432 0 6, 432
Gabon

Sovereign | ssues 0 57,771 0 57,771
Ger many

Corporate Bo s & Not esO 13,000 0 13,000
Sovereign | ssues 0 1,008 0 1,008
Guat emal a

Sovereign | ssues 0 39,151 0 39,151
Hong Kong

Corporate Bonds & Not esO 78, 992 0 78, 992
I ndi a

Corporate Bonds & Not esO 99,775 0 99,775
I ndonesi a

Corporate onds & Not esO 289, 338 0 289, 338
Sovereign | ssues 0 515, 825 0 515, 825
Il rel and

Corporate Bo s & Not esO 242,043 0 242,043
Sovereign | ssues 0 165,217 0 165,217
| srael

Corporate Bonds & Not esO 14,155 0 14,155
Jordan

Sovereidg |l ssues 0 4,870 0 4,870
Kazakhst a

Corporat Bonds & Not esO 406, 247 0 406, 247
Lithuani a

Sovereign | ssues 0 7,213 0 7,213
Luxembourg

Corporate Bonds & Not sO 737, 771 0 737,771
Mal aysi a

Corporate Bonds & Not esO 67, 425 0 67, 425
Mar shal |l I sl and

Corporate Bonds & Not esO 52,076 0 52,076
Mexi co

Corporate Bonds & Not esO 250, 855 0 250, 855
Sovereign | ssues 0 376, 705 0 376, 705
Mongol i a

Sovereign | ssues 0 41, 376 0 41, 376
See accompanying notes
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(1) Fair Value(l)lv(ecaosmtr.e)ments

Category and Sub-catkegoely lLevel 2Level Fair Val
l nvest ments, at value

Mor occo

Sovereign Issues $ 0% 51, 385 51, 345
Net her |l ands

Corporate Bonds & Not esO 295, 393 295, 393
Panama

Sovereign | ssues 0 251,515 251,515
Per u

Corporate Bonds & Not esO 13,260 13,260
Sovereign | ssues 0 379, 6638 379, 6638
Philippines

Corporate Bo s & Not esO 90, 946 90, 946
Sovereign | ssues 0 385, 439 385, 439
Pol and

Sovereign | ssues 0 29,223 29, 223
Qat ar

Corporat Bo s & Not esO 231,191 231,191
Sovereign | ssues 0 43,0409 43,0409
Romani a

Sovereign | ssues 0 1,299 1,299
Russi a

Corporat Bonds & Not esO 106, 181 106, 181
Sovereign | ssues 0 518,601 518, 601
Senegal

Sovereign | ssues 0 22,0914 22,0914
Singapore

Corporate Bonds & Not esO 39,637 39, 637
South Africa

Corporate Bonds & Not esO 47,494 47,4914
Sovereign | ssues 0 190, 937 190, 937
South Korea

Corporate Bonds & Not esO 147, 305 147,305
Sovereign | ssues 0 44, 868 44, 868
Sri Lanka

Sovereign | ssues 0 67,161 67,161
Trinidad and Tobago

Corporate Bonds & Not esO 77,818 77,818
Tuni si a

Corporate Bonds & Not esO 20, 250 20, 250
Turkey

Sovereign | ssues 0 351,517 351,517
United Arab Emirates

Corporate Bonds & Not esO 67, 833 67, 833
See accompanying notes
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(1) Fair Value(l)lv(ecaosnutr.e)ments
Category and Sub-catkgoely lLevel 2Level Fair Value

l nvest ment s, at val ue
Uni ted States

Corporate Bonds &$NotesO $ 15,685 0% 15,635
u. S. Government Agenci e® 4,181 0 4,181
U.S. Treasury Obligati olhs 5,931 0 5,931
Uruguay
Sovereign | ssues 0 205, 830 0 205, 830
Venezuel a
Corporate Bonds & Not esO 135,699 0 135,699
Sovereign | ssues 0 205, 356 0 205, 356
Short-Term I nstrument s 0 431, 379 0 431, 379
Purchased Options 0 0 0 0
$ 0 %$ 9,592,903834,5%899, 626, 617
Financi al Derivat3’ve Instruments
Assets
Credit Contracts 0 5,022 0 5,022
Foreign Currency ContraGts 3,107 0 3,107
I nterest Rate Contrac@G,s016 3,503 0 9,519
$ 6, 01%6 11,682 0 $ 17,648
Financi al Derivat3’ve Instruments
Liabilities
Credit Contracts 0 (10, 755) 0 (10, 755)
Foreign Currency ContraGts (9,820) 0 (9,820)
I nterest Rate Contract sO (23, 149) 0 (23, 149)
$ 0% (43, 7824) $ (43,724)
Totals $ 6,016 9, 559,994634, 5%899, 600, 541
(ii) There were no transfers between Level 1 and Leve
(iii) The following is a reconciliation of the fair v

i nputs (Level 3) for the Fund during the period ended
Net Change in

Beginning N Cha i Ending Unrealized
CategoryBng nce Net Net Accr Redlize Unrealql ZaendsﬁleaesfsatsanceApprepia;ion/
s _CatngoraytPurc(g)assa}elss)elmscounGasMn/ pprema}_ n(oout of at(IDepreC|at|onh) Iodn

ebrluary (Premi u(anossE} f)t'e Lavel Auguslthvest ments e

29, 2012 eprectation) 31, 201at Aug&ljz)st 31,

20
Il nvest ment s,
at value
Cayman
I sl ands
Corporate
Bonds 14, 2843 0% (83%) 416 156 1,9%918, 6%21 0% 34, 5%79 3,048
Notes

See accompanying notes
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(iv) The following is a summary of significant unobse

assets and liabilities categorized within Level 3 of
Endi ng

category and subrBalRBO59 T LTI GUe npul avaluels) w
2012

I nvest ments, at value

Cayman |1 sl ands
Corporate Bondéds &3MNoFS®Benchmark PBaseée nRBrdx.e50- 87.00

(1)See note 3 in the Notes to Financial Statements for
and valuation techniques.

(2)Financi al Derivative Instruments may include open f
options, and foreign currency contracts.

(3)Net Purchases and Sales for Financi al Derivative 1In
received upon entering into swap agreements to comp:
terms of the swap agreement and prevailing market c¢

(4)Any di fference between Net Change in Unrealized App
Unrealized Appreciation/ (Depreciation) on I nvestmen!
investment no | onger held or categorized as Level 3

(m) Fair Value of Derivative Instruments as of August

The following is a summary of the risk exposure relat

period ended by the Fund.

Fair Values of Derivative I nstruments in the Statemen
31, 2012;

Derivatives not accounted for as hedging ins

: . . Forei nlnterest
Commodi tyCredit Equ'tyCurrengcy Rat e Tot al

ContraCtCSDntraCtCS)ntraCtCSontractCsontracts

Location

Assets
Invest ments, at value §$purcha$ed opQi$ons) 0 $ 0% 0 s 0
ClieanLiet apregiation o ferelon g o 3,101 0 3107
Unrealized appreciation on Ce)TC SWA Py, o 0 0 0 5 022
agreements ! ’

$ 03 5, 02® 0 $ 3, 10% 0 % 8,129
Liabilities
Written options outsta®wding O $ 0 % 0 s 0 $ 0 $ 0
R N A S A : o (asr) (397
Unrealized depreciation on fooreign 0 0 (9,820) 0 (9,820)
currency contracts
Unrealized depreciation on C())TC S(Wlad),755) 0 0 0 (10, 755)
agreements

$ 0o $ (10, 7% 5) 0 $ (9,83%0) (39%) (20,972)

See accompanying notes
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The effect of Derivative I nstruments in the Statement
31, 2012;

Derivatives not accounted for as hedging ins

Foreignlnterest
%urrency Rat e Tot al
ContractContracts

Commodi tyCredit Equity
ContractContractContract

Realized Gain on Derivatives
Net realized gain on f&#turesO ontr alk t$s 0 % 0 $ 7,798 7,798
Net realized gain on writtenm opti onG 0 1,352 1,352
Net realized gain on swap ad@reemdt 874 0 4,844 15,718
Net realized gain on ffreigrb currengy 0 14 0609 0 14 0609
contracts ! ’
$ 0 $ 10, 8%4 0 $ 14,069 13,9%4 38,937
Change in Unreali. ed
Appreciation/ (Depreciation) on Derivatives
Net change in unrealizgd depyrgciati on
invest ments (purchasedfoptigong) OO% 03 03 (30%) (301)
Net change in unrealized apporeciatioon on 0 0 4 530 4 530
futures contracts ' '
Net change in unrealized depyreciati n on
written options o ¢ 0 0 (900) (900)
Net change in unrealized deporeci?tli%q_ggn 0 0 (17,674 19, 293)
swap agreements ! ! !
Net change in unrealized apporeciatid)n on 0 17 039 0 17 039
foreign currency contracts ’ ’
$ 0o $ (1,6%9) 0 $ 17,0%9 (14,3%5) 1,075
N See note 5 in the Notes to Financi al Statements for
AN Only current day's variation margin is reported wi
Liabilities. The variation margin is included in thi
$6, 016 and centrally cleared swaps cumul ative depr e

Notes to Schedule of Il nvest ment s.

See accompanying notes
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(n) Collateral (Received) Pledged for OTC Financi al D

The following is a summary by counterparty of the mar
instruments and coll ater al (received)/ pledged as of A
Tot al Mar ket ValCoél ater a

(1)
Counterparty ¢ OTC DeriY®Receesed)/ PINElgefgxpPoOsures
BCY $ ( 3%) 0% (3)

BOA 1,238 (1,760) (522)
BPS 2,332 (2,340) (8)

BRC 21,321 (21,280) 41

CBK (110) 0 (110)
DUB 1,945 (2,040) (95)
FBF (463) 0 (463)

GL M 0 250 250

GST 877 (1,110) (233)
HUS 2. 448 (2,460) (12)
IPM 8,464 (8,790) (326)

MS C 28 (3,255) (3,227)
MY C (128) (60) (188)
RYL 3,665 (3,800) (135)
UAG (756) 220 (536)

(DNet exposure represents the net receivable/ (payabl e
counterparty in the event of default. See Note 7, P
Statements for more information regarding credit ani

See accompanying notes
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(a)

15

(b)
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(1)

(d)
2011

2012

2011
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2013
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25
37,117,968.52 34
1,002,080

( d

60

25

39 9,331,246, 229. 58
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1.1 16,368, pL4109D14} 251
1.2 12,334,APD610D41} 056
1.2.1 12,334, ADP610D41} 056
1.2.2

1.2.3

1.2.4

1.3 0.Q0 0
1.3.1

1.3.2

1.3.3

1.4 2,491, 53/5. B0, p92
1. 4. 2,491, §3|5. ®@B0O, p9o2
1. 4.

1. 4.

1.5 2,359,607,|20uB., @B, 309
1.5.

1.5. 2,359,607,|218.,®@B|), 309
1.6 0 0
1.6.1

1.6.2

1.7 0.0Q0 0
1.7.1

1.7.2

1.7.3

1.7. 4

1.7.5

1.8

1.9 1,433, 75(5. a2, p37
1.9.1 1,433, 75|5. a2, 37
1.9.2

1.10 1,397, 420. A®9, P75
1.10. 1

1.10.99 1,397, 4210. Aa®@9,p75
1.12 1,490, 713]1. a®7, P08
1.12.1 1,490, 713]1. a®7, P08
1.12.9

1.13 25,423,p8020851} 945
1.14

1.15 2,420,547, 223,64, 873
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2.1

2.2 3,102, 37/13. ®®B7,p01
2.2.1 3,102, 37/13. ®®B7,p01
2.2.2

2.2.3

2.2.4

2.2.5

2.2.9

2.3 0.0Q0 0
2.3.1

2.3.2

2.3.3

2.3.4

2.3.9

2.4 2,287,2127,|214., G®P, 020
2.4.1 1,454,81¢9,[338%.,®GBp, 061
2.4.2 832,396,/0/57 0004, 959
2.4.3

2.4. 4

2.4.09

2.5

2.6 0.0Q0 0
2.6.1

2.6.2

2.6.3

2.6.4

2.6.5

2.7

2.8 0.00 0
2.8.1

2.8.2

2.8.3

2.8.4

2.8.5

2.8.9 0.0Q0 0
2.9 17,443, 18810813} 665
2.9.1 15,826, BB310464} 140
2.9.2 1,616, 30|5. Aa¥9,p24
2.10 11, 343,Pp410049} 433
2.11

2.12

2.13 2,319,101, |20HA., AP, 119
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2012

30

3.1 37,117,pPp93 0433} 783
3.1. 37,117,pPp93 0433} 783
3.1. 0.00 0
3.2

3.3 0.0Q0 0
3.3.1

3.3.9

3.4 1,636, 45/4. A1, B88
3.4.1

3.4.2

3.4.3

3.4.4

3.4.5

3.4.6 1,636, 45(4. a1, B88
3.4.7

3.4.9

3.5 50, 727,18040092}| 771
3.6

3.7 11,964,pPB110D06} 811
3.8

3.10 101, 445 ,(83D.,BB4} 754
3.11 2,420,547, |23, R4, 873

54/56



2012 30

EDINETOOOO

OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)

OOoooooooooooooood

5.1 ) 30,722,Ppp620842]| 182
5.2 7,324, 242. 607,566
5.2.1 1,884, 285. aws,p1s5
5.2.2 2,457, 546. @27, 348
5.2.3

5.2. 4

5.2.5 2,982, 411. ®w5, P03
5.2.6

5.2.7

5.2.99

5.3 3,074, 30/4. ®B4, B04
5.3.1 0.090 0
5.3.2 112,604.0010, 417
5.3.3

5.3. 4 2,961, 70/0. ®w 3, P87
5.3.5

5.3.99

5.4

5.5 15.pp 1
5.5.

5.5.

5.5. 15.pp 1
5.6 47,565, 58840000} 293
5.7 21,450, 1410984 3738
5.8 0.090 0
5.8.1

5.8.2

5.8.3

5.8.4

5.8.99

5.9 808, 053[. 0074, 753
5.9.1

5.9.2

5.9.3 808, 053[. 0074, 753
5.9.4

5.9.5

5.9.099

5.10
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5.11

5.12

(63}

.13

.14

101, 12

. 009, 3

b 5

.15

551, 33

. 0051, 0

04

.16
. 16.
. 16.

A

14,893,
6,582, 9
8,310, 9

D71 0877
1. 6M®S8,
6. 0/® 8,

835
D 8 6
8 49

.17
17
.17
.17

o

470, 15
108, 28

361, 86

. 0043, 4
. 0010, 0

. 0033, 4

94
18

77

.18

gjojon o o ajlor g1 gjlor|a

(&)

.19

. 19.

. 19.

. 19.

. 19.

. 19.
. 19.
. 19.
. 19.
. 19.
. 19.
. 19.

o o o o o o —

n

© B W N B

ol o1 o1 o1 o1 U1 al

.20

a1

.22

.23

15, 358,

D 3104020

852

.24

3,394, 6

2. B 4,

D 41

. 25

11, 964,

B11,0D06

811

. 26

aloajoajo|o

.27

11, 964,

8110006

8§11
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