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Emerging Bond Fund Currency Selection
USD Portfolio
EUR Portfolio
AUD Portfolio
ZAR Portfolio

100
242

80 1,156
8,000

140
3,031 2,000

960
9,638 4,000
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25 11 29
102.42
139.46 93.08
10.04
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Emerging Bond Fund Currency

Selection usD
Portfolio EUR Portfolio AUD Portfolio
ZAR Portfolio
26
75,302,606.93 98.77
935,060.23 1.23
76,237,667.16
(7.772 ) 100.00
26 28
101.94 139.75 91.40
9.52
11,127,168.66 98.22
202,219.42 1.78
11,329,388.08
(1,583 ) 100.00
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56,311,064.11 99.17
469,584.81 0.83
56,780,648.92
(5,190 ) 100.00
703,933,979.19 100.30
2,105,740.87 0.30
701,828,238.32
(6,681 ) 100.00
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25 115,817,298.22 11,806,415 117.19 11,946
109,253,412.59 11,137,293 118.68 12,098

106,173,585.02 10,823,335 114.44 11,666

98,280,116.65 10,018,675 108.78 11,089

93,512,441.43 9,532,658 108.98 11,109

87,850,690.13 8,955,499 105.91 10,796

88,147,887.48 8,985,796 107.85 10,994

10 87,386,153.75 8,908,145 109.60 11,173

11 82,981,873.99 8,459,172 106.63 10,870

12 78,697,743.74 8,022,448 106.49 10,856

26 76,401,600.29 7,788,379 104.95 10,699
76,237,667.16 7,771,668 106.87 10,894

25 17,139,841.97 2,395,293 112.18 15,677
17,097,387.00 2,389,360 113.35 15,841

16,351,348.87 2,285,101 109.21 15,262

15,282,624.55 2,135,747 103.46 14,459

13,699,781.06 1,914,544 103.48 14,461

13,163,380.86 1,839,582 100.40 14,031

13,639,726.50 1,906,152 102.05 14,261

10 13,701,139.00 1,914,734 103.51 14,466

11 13,078,869.12 1,827,772 100.53 14,049

12 12,450,548.01 1,739,964 100.35 14,024

26 11,338,161.06 1,584,508 98.73 13,798
11,329,388.08 1,583,282 100.38 14,028
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25 95,391,173.34 8,718,753 112.17 10,252
92,753,740.65 8,477,692 113.21 10,347

82,211,879.55 7,514,166 109.22 9,983

73,442,747.46 6,712,667 103.56 9,465

71,828,045.45 6,565,083 103.40 9,451

67,924,315.45 6,208,282 100.39 9,176

66,414,307.22 6,070,268 101.59 9,285

10 66,770,084.11 6,102,786 102.87 9,402

11 63,187,233.20 5,775,313 99.78 9,120

12 61,549,813.28 5,625,653 99.37 9,082

26 58,289,297.62 5,327,642 97.69 8,929
56,780,648.92 5,189,751 99.09 9,057

25 952,197,326.03 9,064,919 1,136.41 10,819
944,494,506.64 8,991,588 1,148.36 10,932

882,755,015.90 8,403,828 1,106.86 10,537

831,126,879.94 7,912,328 1,052.57 10,020

814,401,950.99 7,753,107 1,053.09 10,025

773,864,709.52 7,367,192 1,022.91 9,738

769,721,103.85 7,327,745 1,038.96 9,891

10 769,558,754.74 7,326,199 1,054.27 10,037

11 734,896,720.77 6,996,217 1,025.17 9,760

12 721,219,689.97 6,866,011 1,023.17 9,741

26 701,306,997.27 6,676,443 1,008.09 9,597
701,828,238.32 6,681,405 1,024.18 9,750
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26

25 26 6.60 673
25 26 7.80 1,090
25 26 11.88 1,086
25 26 128.40 1,222
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R - Kb T UA L a-[A-—bZaut
(HEfT © 2KFIL) (Hfr: 1—0)
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(2009%6/ 198~2010£7H318) (200956 196~2010%7H318)
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AR HAN o WAL A 580
(2012484 1 B~2013%7A318) (201288 1H~2013%7H318)
20134108 0.55 20134105 0.65
2013% 114 0.55 2013% 115 0.65
20135128 0.55 2013125 0.65
2014% 1A 0.56 2014% 1A 0.65
2014% 27 0.55 2014% 28 0.65
i35 1 MRt 6,60 W 1 ERRE 7.80
BRERRE 30.25 BERRE 34,07
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2013% 108 0.99 20134108 10.70
2013% 118 0.99 2013%11A 10.70
2013% 128 0.99 2013%12A 10.70
2014% 1A 0.99 2014% 1A 10.70
2014% 28 0.99 2014% 2R 10.70
i3 1 ERRE 11.88 55 1 2RISR 128.40
RERRE 50.29 BERRH 588.50

o FREEE 1 OEEU RSN OEWTY.

& A1 OS8RV (R OEETY.
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25 26 4.20
100x%
25
25 26 4.70
25 26 2.21
25 26 0.38
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26 26
152,385 454,561 713,347
152,385 454,561 713,347
15,321 58,062 112,862
15,321 58,062 112,862
101,589 409,052 573,025
101,589 409,052 573,025
23,385 188,857 685,261
23,385 188,857 685,261
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76

23 103

26 28
101.94 139.75 91.40 9.52
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2014 31
1,152,424.00 117,478
74,647,107.36 7,609,526
728,020.88 74,214
731,375.00 74,556
35,634.12 3,633
77,294,561.36 7,879,408
740,837.19 75,521
33,816.74 3,447
10,192.12 1,039
5,078.51 518
23,101.74 2,355
849.30 87
40,088.52 4,087
3,397.36 346
33,973.18 3,463
1,626.41 166
892,961.07 91,028
72,795,500.00 7,420,773
(9,916,636.22) (1,010,902)
(38,387,261.00) (3,913,197)
52,493,125.08 5,351,149
(583,127.57) (59,444)
76,401,600.29 7,788,379
77,294,561.36 7,879,408
76,401,600.29 7,788,379
727,955.00000
104.95 10,699
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2014 31
244,722.35 34,200
11,490,281.63 1,605,767
(370, 466.10) (51,773)
175.86 25
262,488.29 36,683
11,627,202.03 1,624,901
247,460.05 34,583
19,156.11 2,677
1,541.60 215
3,788.55 529
3,511.68 491
645.23 90
6,094.22 852
513.88 72
5,138.29 718
1,191.36 166
289,040.97 40,393
11,483,500.00 1,604,819
905,562.63 126,552
(5.,344,448.28) (746,887)
4,388,304.25 613,266
(94,757.54) (13,242)
11,338,161.06 1,584,508
11,627,202.03 1,624,901
11,338,161.06 1,584,508
114,835.00000
98.73 13,798
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2014 31
641,225.02 58,608
57,798,405.51 5,282,774
(45,995.08) (4,204)
172.59 16
1,081,632.11 98,861
2,944.50 269
59,478,384.65 5,436,324
1,057,953.25 96,697
38,785.11 3,545
7,699.51 704
6,349.50 580
17,462.70 1,596
965.00 88
30,302.81 2,770
2,566.52 235
25,664.86 2,346
1,337.77 122
1,189,087.03 108,683
59,668,700.00 5,453,719
(12,115,494.03) (1,107,356)
(56,905,648.98) (5,201,176)
67,485,191.67 6,168,147
156,548.96 14,309
58,289,297.62 5,327,642
59,478,384.65 5,436,324
58,289,297.62 5,327,642
596,687.00000
97.69 8,929
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2014 31
24,901.66 237
672,259,870.59 6,399,914
30,232,184.08 287,810
2,980.95 28
2,511,314.79 23,908
705,031,252.07 6,711,898
2,250,465.41 21,424
384,177.59 3,657
91,065.74 867
66,852.30 636
206,743.99 1,968
9,331.40 89
372,530.46 3,546
30,355.18 289
303,552.29 2,890
9,180.44 87
3,724,254.80 35,455
695,677,000.00 6,622,845
(40,405,199.95) (384,658)
(628,758,493.20) (5,985,781)
660,879,721.18 6,291,575
13,913,969.24 132,461
701,306,997.27 6,676,443
705,031,252.07 6,711,898
701,306,997.27 6,676,443
695,677.00000
1,008.09 9,597
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19/96

2013
2014 31
55.45 6
(28.36) ®)
479,174.75 48,847
2,501,298.04 254,982
(2,832,976.16) (288,794)
147,523.72 15,039
11,344.43 1,156
64,382.12 6,563
2,675.34 273
145,932.66 14,876
11,124.89 1,134
2,978.00 304
2,910.00 297
253,236.23 25,815
21,460.69 2,188
214,606.93 21,877
730,651.29 74,483
(583,127.57) (59, 444)
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2013

2014 31
58.06 8
(3.82) @
391.27 55
(65,200.22) (9,112)
361,255.14 50,485
(267,545.53) (37,389)
175.86 25
29,130.76 4,071
6,121.68 856
9,992.76 1,396
1,957.24 274
22,650.02 3,165
4,151.57 580
2,182.56 305
888.29 124
39,304.46 5,493
3,330.95 466
33,308.77 4,655
123,888.30 17,313
(94,757.54) (13,242)
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2013
2014 31
160.51 15
(38.20) ®)
259,719.48 23,738
5,672.91 519
2,760,198.42 252,282
(2,301,208.43) (210,330)
172.59 16
724,677.28 66,236
14,268.02 1,304
49,486.04 4,523
3,424.02 313
112,168.37 10,252
6,220.89 569
3,402.45 311
3,064.82 280
194,644.99 17,791
16,495.36 1,508
164,953.36 15,077
568,128.32 51,927
156,548.96 14,309
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2013
2014 31
3,014.35 29
(318.35) 3)
7,838,601.40 74,623
39,431,917.40 375,392
(26,828,460.73) (255,407)
2,980.95 28
20,447,735.02 194,662
161,073.21 1,533
572,535.45 5,451
38,260.40 364
1,285,881.79 12,242
60,223.91 573
33,424.27 318
31,098.04 296
2,251,972.30 21,439
190,845.10 1,817
1,908,451.31 18,168
6,533,765.78 62,201
13,913,969.24 132,461
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2014 31
( (
) )
2014

1.000000000
1,152,424 _00000 a1 1,152,424.00 1,152,424.00 1000000000 1,152,424.00 1,152,424.00 0.00 0.00 0.00

2009 11.490000000
6,560,063.38000 19 74,647,107.36 74,647,107.36 " 75,375,128.24 75,375,128.24 728,020.88 0.00 728,020.88

SCYMO030
618337

1.000000000

7,712,487.38000

75,799,531.36 75,799,531.36

76,527,552.24 76,527,552.24 728,020.88 0.00 728,020.88
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2014 31

2014
244,722 .35000 31
2014
18,425.00000 FUSO6FEB 27
10

( )

564.02000 FUS10FEB
2009
980,583.38000 19

SCYMO031
618338

1.000000000

244,722.35 244,722.35 1.000000000

244,722.35 244,722.35 0.00 0.00 0.00

1.000000000

18,425.00  13,488.29 "3 450405

18,425.00 13,662.78 0.00 174.49 174.49

1.000000000
564.02 416.87 1.348553333 564.02 418.24 0.00 1.37 1.37

11.340000000

11,490,281.63 11,490,281.63 1.000000000

11,119,815.53 11,119,815.53 (370,466.10) 0.00 (370,466.10)

1,244,294 _75000

11,753,993.00 11,748,909.14 11,383,526.90 11,378,618.90 (370,466.10)175.86 (370,290.24)
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2014 31

2014
641,225.02000 31
2014
23,375.00000 FUSO6FEB 27
10

( )

493.69000 FUS10FEB
2009
5,207,611.40000 19

SCYM0028
618341

1.000000000

641,225.02 641,225.02 1.000000000

641,225.02 641,225.02 0.00 0.00 0.00

1.000000000

23,375.00 26,632.11 0.872144285

23,375.00 26,801.76 0.00 169.65 169.65

1.000000000
493.69 563.25 0.871955000 493.69 566.19 0.00 2.94 2.94

11.090000000

57,798,405.51 57,798,405.51 1.000000000

57,752,410.43 57,752,410.43 (45,995.08) 0.00 (45,995.08)

5,872,705.11000

58,463,499.22 58,466,825.89 58,417,504.14 58,421,003.40 (45,995.08) 172.59 (45,822.49)
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2014 31
(
€y
)
2014
1.000000000
24,901.66000 a 2400166  24,901.66 000000000 54,901.66 24,901.66 0.00  0.00 0.00
2014
1.000000000
23,375.00000 FUSOGFEB 23,375.00  258,314.79 000000000 53,575, 00 261,307.72 0.00 2,992.93 2,992.93
10
¢ ) 1.000000000
493.70000 FUS10FES 493.70 5,533.88 00000000 493.70 5,521.90 0.00 (11.98) (11.98)
2009
113580000000
6,184,997.84000 Lo 672,250,870.50 672,250,870.50 13-580000000 705 495 054 67 702,492,054.67 30,232,184.08  0.00 30,232,184.08

SCYM0029
618342

6,233,768.20000

672,308,640.95 672,548,620.92

702,540,825.03 702,783,785.95 30,232,184.08 2,980.95 30,235,165.03

26/96



EDINETOOOO
OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)
OOoooooooooooooooooood

27/96



EDINETOOOO
OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)
OOoooooooooooooooooood

2013 31

5,337,030 544,057
5,500 561

190 19

5,751 586

185 19
60,922 6,210
23,186 2,364

59 6

12,485 1,273
883 90

1,068 109
89,326 9,106
5,536,585 564,399
25,532 2,603

1 0

1,156 118
11,465 1,169
213 22

3,470 354
12,382 1,262
21,310 2,172
29,884 3,046
7,117 726
112,530 11,471
5,424,055 552,928
5,485,233 559,165
5,500 561

205 21

1,078 110
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5,424,055 552,928

458,647 458,647

11.83 1,206




2013 31

AZERBAIJAN 0.4%

CORPORATE BONDS & NOTES 0.4%

State Oil Co. of the Azerbaijan Republic

4.750% due 03/13/2023 $ 22,560 $
Total Azerbaijan
(Cost $22,560)

BERMUDA 0.3%

CORPORATE BONDS & NOTES 0.3%

Qtel International Finance Ltd.

4.500% due 01/31/2043 (e) 12,700
7.875% due 06/10/2019 5,600
Total Bermuda (Cost $19,043)

BRAZIL 11.2%
CORPORATE BONDS & NOTES 8.6%
Banco do Brasil S.A.

3.875% due 10/10/2022 48,650
6.000% due 01/22/2020 59,200
Banco do Nordeste do Brasil S.A.

3.625% due 11/09/2015 1,700
4.375% due 05/03/2019 19,890
Caixa Economica Federal

2.375% due 11/06/2017 4,320
3.500% due 11/07/2022 9,000
Centrais Eletricas Brasileiras S.A.

5.750% due 10/27/2021 16,000
6.875% due 07/30/2019 44,035
7.750% due 11/30/2015 950
Petrobras Global Finance BV

3.000% due 01/15/2019 11,200
Petrobras International Finance Co.

5.375% due 01/27/2021 32,275
5.750% due 01/20/2020 80,942
5.875% due 03/01/2018 4,200
6.875% due 01/20/2040 3,500
7.875% due 03/15/2019 124,320

469,403

SOVEREIGN ISSUES 2.6%
Banco Nacional de Desenvolvimento Economico e Social

4.125% due 09/15/2017 EUR 700
6.369% due 06/16/2018 $ 31,400
6.500% due 06/10/2019 14,931
Brazil Government International Bond

2.625% due 01/05/2023 3,700
5.625% due 01/07/2041 10,880
7.125% due 01/20/2037 7,700

Brazil Letras do Tesouro Nacional
0.000% due 01/01/2017 BRL 96,800

Brazil Minas SPE via State of Minas Gerais
5.333% due 02/15/2028 $ 28,700

See accompanying notes

20,523

20,523

10,636
6,804

17,440

40,988
62,160

1,711
18,915

4,050
7,222

14,920
45,686
1,043

10,330

31,677
82,334
4,463
3,340
140,564

936
34,038
16,185

3,160
10,554
8,797

28,038

26,978
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Brazil Notas do Tesouro Nacional Serie F

10.000% due 01/01/2023 BRL

Total Brazil
(Cost $643,042)

CANADA 0.0%

CORPORATE BONDS & NOTES 0.0%

Harvest Operations Corp.

2.125% due 05/14/2018 (e) $
Total Canada

(Cost $2,691)

CAYMAN ISLANDS 1.7%
CORPORATE BONDS & NOTES 1.7%
Interoceanica IV Finance Ltd.
0.000% due 11/30/2018

0.000% due 11/30/2025

Interoceanica V Finance Ltd.
0.000% due 05/15/2030

IPIC GMTN Ltd.
3.125% due 11/15/2015

Odebrecht Drilling Norbe VIIN & IX Ltd.
6.350% due 06/30/2021

Peru Enhanced Pass-Through Finance Ltd.
0.000% due 05/31/2018

QNB Finance Ltd.
2.875% due 04/29/2020
Total Cayman Islands
(Cost $94,937)

CHILE 1.1%

CORPORATE BONDS & NOTES 1.0%
Banco del Estado de Chile
2.000% due 11/09/2017

3.875% due 02/08/2022

4.125% due 10/07/2020

Corp. Nacional del Cobre de Chile
4.250% due 07/17/2042
7.500% due 01/15/2019

SOVEREIGN ISSUES 0.1%

Chile Government International Bond
3.625% due 10/30/2042

Total Chile

(Cost $63,864)

CHINA 1.3%

CORPORATE BONDS & NOTES 1.0%

China Railway Resources Huitung Ltd.
3.850% due 02/05/2023

30/96

27,200

2,700

8,973
1,073

13,900

275

49,673

17,773

14,200

6,600
1,300
15,400

28,400
6,650

5,850

2,300

$

10,431

139,117

608,520

2,590

2,590

8,100
759

7,280

285

48,927

16,097

13,312

94,760

6,454
1,250
15,454

22,557
7,945

53,660

4,607

58,267

2,113



Sinopec Group Overseas Development 2012 Ltd.

3.900% due 05/17/2022 $
4._875% due 05/17/2042

SOVEREIGN 1SSUES 0.3%

Export-Import Bank of China

3.350% due 06/18/2017 CNH
Total China

(Cost $70,984)

COLOMBIA 1.9%

CORPORATE BONDS & NOTES 1.0%

Ecopetrol S.A.

7.625% due 07/23/2019 $

SOVEREIGN ISSUES 0.9%
Colombia Government International Bond
6.125% due 01/18/2041
7.375% due 09/18/2037
10.375% due 01/28/2033

Total Colombia
(Cost $103,796)

COSTA RICA 0.3%

SOVEREIGN ISSUES 0.3%

Costa Rica Government International Bond
4.250% due 01/26/2023

4.375% due 04/30/2025

5.625% due 04/30/2043

Total Costa Rica

(Cost $16,549)

CROATIA 0.2%

CORPORATE BONDS & NOTES 0.2%
Hrvatska Elektroprivreda
6.000% due 11/09/2017

Total Croatia

(Cost $8,650)

EGYPT 0.3%

CORPORATE BONDS & NOTES 0.3%
Nile Finance Ltd.

5.250% due 08/05/2015

Total Egypt

(Cost $19,485)

EL SALVADOR 2.2%

SOVEREIGN ISSUES 2.2%

El Salvador Government International Bond
5.875% due 01/30/2025

7.375% due 12/01/2019

7.625% due 02/01/2041

7.650% due 06/15/2035

8.250% due 04/10/2032

Total El Salvador

(Cost $140,764)

GABON 0.9%

SOVEREIGN ISSUES 0.9%

Gabon Government International Bond
8.200% due 12/12/2017

Total Gabon

(Cost $49,681)

See accompanying notes

20,140 $
34,230

53,894

92,000

68,875

46,265

22,180
18,800
1,465

101,708

4,050
4,200
8,300

14,478

8,650

8,823

19,200

18,168

41,070
10,850
26,930
38,900

7,390

121,408

45,280

51,062

19,597
32,184

14,981

53,205

23,428
22,889

2,186
48,503

3,685
3,738
7,055

8,823

18,168

37,990
11,853
26,257
37,733

7,575

51,062

EDINETOOOO

OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)
OOoooooooooooooooooood

GUATEMALA 0.9%

SOVEREIGN ISSUES 0.9%
Guatemala Government Bond
4.875% due 02/13/2028
5.750% due 06/06/2022
Total Guatemala

(Cost $47,961)

HONG KONG 0.0%

CORPORATE BONDS & NOTES 0.0%
CNOOC Finance 2013 Ltd.
3.000% due 05/09/2023

Total Hong Kong

(Cost $394)

INDIA 1.9%

CORPORATE BONDS & NOTES 1.9%
Bank of India

4.750% due 09/30/2015

Bharat Petroleum Corp. Ltd.
4.625% due 10/25/2022

Export-Import Bank of India
4.000% due 08/07/2017
4.000% due 01/14/2023
4.400% due 04/21/2015

Indian Railway Finance Corp. Ltd.
3.417% due 10/10/2017

Power Grid Corp. of India Ltd.
3.875% due 01/17/2023 (e)

State Bank of India
2.416% due 01/21/2016
4.500% due 07/27/2015
Total India

(Cost $108,846)

INDONESIA 6.2%

CORPORATE BONDS & NOTES 3.7%

Bank Negara Indonesia Persero Thk PT
4.125% due 04/27/2017

Lembaga Pembiayaan Ekspor Indonesia
3.750% due 04/26/2017

Majapahit Holding BV
7.250% due 06/28/2017
7.750% due 10/17/2016
7.750% due 01/20/2020
7.875% due 06/29/2037
8.000% due 08/07/2019

Pertamina Persero PT
4.300% due 05/20/2023
6.000% due 05/03/2042

Perusahaan Listrik Negara PT
5.250% due 10/24/2042

31/96

$

10,910 $
36,570

9,819
37,119

46,938

400

1,425

11,320

6,400
17,500
6,350

20,900

14,500

15,800
14,825

356
356

1,460

9,811

6,242
14,263
6,524

19,808

11,861

15,699
15,196

100,864

17,825

14,000

24,717
22,097
42,240

4,245
34,392

11,900
20,230

11,800

17,275

13,497

26,694
24,113
44,775

4,266
37,143

9,758
15,729

8,231

201,481



SOVEREIGN ISSUES 2.5%

Indonesia Government International Bond

4.625% due 04/15/2043
5.875% due 03/13/2020
6.625% due 02/17/2037
6.875% due 03/09/2017
6.875% due 01/17/2018
7.500% due 01/15/2016
8.500% due 10/12/2035
11.625% due 03/04/2019

Total Indonesia
(Cost $355,861)

IRELAND 4.5%
CORPORATE BONDS & NOTES 4.5%

$

17,700 $
3,168
2,200

21,840

46,390

13,120
7,070

15,280

134,410
335,891

AK Transneft 0JSC Via TransCapitallnvest Ltd.

8.700% due 08/07/2018

Russian Railways via RZD Capital PLC
5.739% due 04/03/2017

Vnesheconombank Via VEB Finance PLC
5.375% due 02/13/2017

5.450% due 11/22/2017 (e)

6.025% due 07/05/2022

6.800% due 11/22/2025

6.902% due 07/09/2020

Total Ireland

(Cost $234,419)

ISRAEL 0.4%

CORPORATE BONDS & NOTES 0.2%
Israel Electric Corp. Ltd.
7.250% due 01/15/2019

SOVEREIGN ISSUES 0.2%

Israel Government International Bond
4.500% due 01/30/2043

Total Israel

(Cost $25,760)

KAZAKHSTAN 5.2%

CORPORATE BONDS & NOTES 5.2%
Intergas Finance BV

6.375% due 05/14/2017

KazMunayGas National Co.
4.400% due 04/30/2023
5.750% due 04/30/2043
6.375% due 04/09/2021
7.000% due 05/05/2020
9.125% due 07/02/2018
11.750% due 01/23/2015

Samruk-Energy JSC
3.750% due 12/20/2017
Total Kazakhstan
(Cost $271,470)

LITHUANIA 0.0%
SOVEREIGN ISSUES 0.0%

Lithuania Government International Bond

5.125% due 09/14/2017
6.750% due 01/15/2015
Total Lithuania

(Cost $1,978)

See accompanying notes

10,410

80,930

24,380
27,040
10,600
28,800
45,000

242,928

9,600

15,900

23,945

19,600

14,200
20,900
54,600
51,950
61,300
10,350

30,230

280,679

250
1,600

1,978

12,744
3,168
2,063

23,887

50,333

14,350
8,077

19,788

12,544

86,741

25,726
28,532
10,727
29,916
48,742

10,259

13,686

21,119

12,638
17,112
57,603
57,340
73,483
11,683

29,701

269
1,709
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LUXEMBOURG 9.0%

CORPORATE BONDS & NOTES 9.0%

Gazprom Neft OAO Via GPN Capital S.A.
4.375% due 09/19/2022

Gazprom OAO Via Gaz Capital S.A.
3.850% due 02/06/2020
5.999% due 01/23/2021
6.212% due 11/22/2016
7.288% due 08/16/2037
8.146% due 04/11/2018
8.625% due 04/28/2034
9.250% due 04/23/2019

Russian Agricultural Bank 0JSC Via RSHB Capital S.A.

5.298% due 12/27/2017
6.299% due 05/15/2017
7.750% due 05/29/2018
8.700% due 03/17/2016
9.000% due 06/11/2014

$ 18,150 $

80
11,580
19,100

6,000
30,000
14,580
38,150

17,800
24,860
18,890

RUB 1,119,000

$ 65,395

Sberbank of Russia Via SB Capital S.A.

4.950% due 02/07/2017
5.180% due 06/28/2019
5.400% due 03/24/2017
5.499% due 07/07/2015
5.717% due 06/16/2021
6.125% due 02/07/2022

VTB Bank 0JSC Via VTB Capital S.A.
6.000% due 04/12/2017

6.250% due 06/30/2035

6.465% due 03/04/2015

Total Luxembourg

(Cost $486,832)

MALAYSIA 0.4%

CORPORATE BONDS & NOTES 0.4%
Axiata SPV1 Labuan Ltd.
5.375% due 04/28/2020

Petronas Capital Ltd.
7.875% due 05/22/2022
Total Malaysia
(Cost $21,035)

MARSHALL ISLANDS 0.9%
CORPORATE BONDS & NOTES 0.9%
Nakilat, Inc.

6.067% due 12/31/2033 (e)
Total Marshall Islands

(Cost $41,370)

MEXICO 5.5%

CORPORATE BONDS & NOTES 2.4%
Comision Federal de Electricidad
4._875% due 05/26/2021

5.750% due 02/14/2042

Pemex Project Funding Master Trust
5.750% due 03/01/2018
8.625% due 02/01/2022

32/96

14,000
50,000
27,100
42,350
7,450
1,300

8,560
1,500
7,800

16,199

75
11,812
21,025

6,210
34,701
16,986
45,780

18,135
26,286
21,038
33,984
69,034

14,665
50,800
28,731
45,115
7,464
1,333

8,935
1,586
8,258

488,152

17,340

2,800

18,188

3,500

21,688

43,670

46,290

46,290

4,200
14,275

4,560
4,580

4,263
12,848

5,027
5,439



Petroleos Mexicanos

4.875% due 03/15/2015 $
4.875% due 01/24/2022

5.500% due 01/21/2021

5.500% due 06/27/2044

6.000% due 03/05/2020

6.500% due 06/02/2041

SOVEREIGN ISSUES 3.1%

Mexico Government International Bond
2.750% due 04/22/2023 EUR
5.750% due 10/12/2110 $
6.050% due 01/11/2040

6.750% due 09/27/2034

7.500% due 04/08/2033

7.750% due 12/14/2017 MXN
10.000% due 12/05/2024

Total Mexico
(Cost $321,021)

MONGOLIA 1.4%

SOVEREIGN 1SSUES 1.4%

Development Bank of Mongolia LLC
5.750% due 03/21/2017 $

Mongolia Government International Bond
4.125% due 01/05/2018

5.125% due 12/05/2022

Total Mongolia

(Cost $85,976)

MOROCCO 1.6%

SOVEREIGN ISSUES 1.6%

Morocco Government International Bond
4.250% due 12/11/2022

4.500% due 10/05/2020 EUR
5.500% due 12/11/2042 $
Total Morocco

(Cost $94,115)

NETHERLANDS 1.6%

CORPORATE BONDS & NOTES 1.6%
Kazakhstan Temir Zholy Finance BV
6.375% due 10/06/2020

6.950% due 07/10/2042

7.000% due 05/11/2016

Total Netherlands

(Cost $89,564)

PANAMA 2.2%

CORPORATE BONDS & NOTES 0.0%
ENA Norte Trust

4.950% due 04/25/2023

SOVEREIGN ISSUES 2.2%
Panama Government International Bond
.300% due 04/29/2053
.200% due 01/30/2020
.700% due 01/26/2036
.125% due 01/29/2026
.125% due 04/28/2034
.875% due 09/30/2027
.375% due 01/16/2023
.375% due 04/01/2029

© ©O© 000 ~NO U~

Total Panama
(Cost $124,375)

See accompanying notes

300 $
2,520
4,460

19,200
6,300
68,435

127,333

7,640
13,850
30,180
10,630

250
475,380
657,340

296,685

30,000

33,115
23,055

75,507

28,200
41,000
11,100

88,285

48,900
20,120
15,000

87,086

2,217

11,300
3,500
17,921
17,957
5,400
15,740
6,200
20,781

119,584
121,824

317
2,545
4,745

16,752
6,962
68,435

9,555
12,500
32,111
12,352

314
38,974
63,546

169,352

27,029

29,803
18,675

24,181
55,279
8,825

51,590
19,240
16,256

2,240

8,475
3,798
19,982
21,593
6,885
21,367
8,339
29,145
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PERU 1.8%
CORPORATE BONDS & NOTES 0.0%
Corp. Financiera de Desarrollo S_A.

4.750% due 02/08/2022 $ 1,100 $
SOVEREIGN ISSUES 1.8%

El Fondo MIVIVIENDA S_A.

3.500% due 01/31/2023 13,400
Peru Government International Bond

6.550% due 03/14/2037 6,155
8.750% due 11/21/2033 54,158

Total Peru
(Cost $98,225)

PHILIPPINES 1.9%
CORPORATE BONDS & NOTES 0.8%

Power Sector Assets & Liabilities Management Corp.

7.250% due 05/27/2019
7.390% due 12/02/2024

9,900
28,050

SOVEREIGN ISSUES 1.1%
Philippines Government International Bond
6.375% due 10/23/2034
7.750% due 01/14/2031 40,630
9.500% due 02/02/2030 2,000
10.625% due 03/16/2025 300

2,500

Total Philippines
(Cost $95,445)

POLAND 0.1%

SOVEREIGN ISSUES 0.1%

Poland Government International Bond
6.375% due 07/15/2019

Total Poland

(Cost $6,674)

5,910

QATAR 1.3%

CORPORATE BONDS & NOTES 1.3%

Ras Laffan Liquefied Natural Gas Co. Ltd. Il
5.298% due 09/30/2020 21,845

Ras Laffan Liquefied Natural Gas Co. Ltd. Ill
5.838% due 09/30/2027 12,130
6.332% due 09/30/2027 3,025
6.750% due 09/30/2019 26,200
Total Qatar

(Cost $66,458)

ROMANIA 0.0%

SOVEREIGN ISSUES 0.0%

Romania Government International Bond
5.000% due 03/18/2015 EUR
Total Romania

(Cost $1,219)

1,000

RUSSIA 6.4%

CORPORATE BONDS & NOTES 1.0%

ALROSA Finance S.A.

7.750% due 11/03/2020 $ 16,800
8.875% due 11/17/2014 405

SCF Capital Ltd.

5.375% due 10/27/2017 36,400

33/96

1,064

11,658

6,986

75,280

93,924

94,988

11,571
33,379

44,950

2,838
50,940
2,870
454

57,102
102,052

6,791
6,791

23,341

12,948
3,375
30,523

70,187

1,375

1,375

18,364
438

36,391

55,193



SOVEREIGN ISSUES 5.4%

Russia Government International Bond
5.625% due 04/04/2042 $
7.500% due 03/31/2030 (a)

12.750% due 06/24/2028

Total Russia
(Cost $349,860)

SENEGAL 0.4%

SOVEREIGN ISSUES 0.4%

Senegal Government International Bond
8.750% due 05/13/2021

Total Senegal

(Cost $23,163)

SERBIA 0.2%

SOVEREIGN 1SSUES 0.2%
Republic of Serbia
5.250% due 11/21/2017
Total Serbia

(Cost $10,521)

SOUTH AFRICA 2.0%

CORPORATE BONDS & NOTES 0.7%
Eskom Holdings SOC Ltd.
6.750% due 08/06/2023

Transnet SOC Ltd.

4.000% due 07/26/2022
4.500% due 02/10/2016

SOVEREIGN ISSUES 1.3%

16,650
236,206
800

22,350

10,600

9,800

29,200
4,130

South Africa Government International Bond

5.500% due 03/09/2020
6.875% due 05/27/2019
7.250% due 01/15/2020 ZAR
8.000% due 12/21/2018

Total South Africa
(Cost $122,331)

SOUTH KOREA 0.8%

CORPORATE BONDS & NOTES 0.4%
Export-Import Bank of Korea

5.125% due 03/16/2015 $

Industrial Bank of Korea
3.750% due 09/29/2016

Korea Hydro & Nuclear Power Co. Ltd.
3.000% due 09/19/2022

SOVEREIGN 1SSUES 0.4%
Korea Housing Finance Corp.
3.500% due 12/15/2016
4.125% due 12/15/2015

Total South Korea
(Cost $41,918)

SPAIN 0.5%

SOVEREIGN ISSUES 0.5%

Autonomous Community of Catalonia
3.875% due 04/07/2015 EUR
4.300% due 11/15/2016

4.950% due 02/11/2020

See accompanying notes

17,000
30,740
141,900
25,200

400

15,185

8,100

11,000
7,300

1,850
200
400

$

346,063

23,161

10,417

38,339

2,509

106,575

23,844

43,145

$

16,609
272,891
1,370
290,870

23,161

10,417

9,653

24,455
4,231

17,765
34,506
13,456

68,236

424

16,092

7,328

11,556

7,745
19,301

2,434
266
480
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Autonomous Community of Madrid
4.200% due 09/24/2014 EUR
5.750% due 02/01/2018 (e)

Autonomous Community of Valencia
2.593% due 09/03/2017
3.250% due 07/06/2015
4.375% due 07/16/2015

Junta de Castilla y Leon
6.270% due 02/19/2018
6.505% due 03/01/2019

Xunta de Galicia
5.763% due 04/03/2017
6.131% due 04/03/2018
Total Spain

(Cost $25,050)

SRI LANKA 0.4%

SOVEREIGN ISSUES 0.4%

Sri Lanka Government International Bond
6.250% due 10/04/2020 $
6.250% due 07/27/2021

Total Sri Lanka

(Cost $25,636)

TANZANIA 0.1%

SOVEREIGN ISSUES 0.1%

Tanzania Government International Bond
6.450% due 03/08/2020 (e)

Total Tanzania

(Cost $6,400)

TRINIDAD AND TOBAGO 0.9%

CORPORATE BONDS & NOTES 0.9%

Petroleum Co. of Trinidad & Tobago Ltd.
6.000% due 05/08/2022

9.750% due 08/14/2019

Total Trinidad and Tobago

(Cost $47,111)

TUNISIA 0.3%

SOVEREIGN ISSUES 0.3%

Banque Centrale de Tunisie S.A.
3.280% due 08/09/2027

8.250% due 09/19/2027 $
Total Tunisia

(Cost $18,101)

TURKEY 2.0%

CORPORATE BONDS & NOTES 0.3%
Export Credit Bank of Turkey
5.875% due 04/24/2019

SOVEREIGN ISSUES 1.7%

Turkey Government International Bond
5.125% due 05/18/2020 EUR
6.750% due 05/30/2040 $
6.875% due 03/17/2036

7.250% due 03/05/2038

8.000% due 02/14/2034

Total Turkey
(Cost $114,784)

34/96

6,200 $
3,300

500
390
690

1,375
1,100

8,409
4,682

590
502
918

1,856
2,925

1,931
1,584

26,577

12,800
12,515

12,256
11,764

24,020

6,400

6,528

6,528

23,190
21,480

24,176
26,581

50,757

\ 1,700,000

2,700

11,310
2,916

14,226

14,750

13,100
46,500
10,600
8,600
9,000

14,713

17,776
45,930
10,629

9,000
10,195
93,530

108,243



UKRAINE 1.1%

SOVEREIGN ISSUES 1.1%

Ukraine Government International Bond
6.580% due 11/21/2016 $
6.875% due 09/23/2015

7.500% due 04/17/2023

7.950% due 02/23/2021

9.250% due 07/24/2017

Total Ukraine

(Cost $66,620)

UNITED ARAB EMIRATES 0.8%
CORPORATE BONDS & NOTES 0.6%
Dolphin Energy Ltd.

5.500% due 12/15/2021

5.888% due 06/15/2019

DP World Ltd.
6.850% due 07/02/2037

National Bank of Abu Dhabi PJSC
3.000% due 08/13/2019

SOVEREIGN ISSUES 0.2%

Dubai Government International Bond
5.250% due 01/30/2043

Total United Arab Emirates

(Cost $47,280)

UNITED STATES 4.1%

CORPORATE BONDS & NOTES 0.9%

Pemex Project Funding Master Trust
5.500% due 02/24/2025 EUR
6.625% due 06/15/2035 $
6.625% due 06/15/2038

U.S. GOVERNMENT AGENCIES 0.1%
Federal Home Loan Bank
4.125% due 12/13/2019 (f)

.S. TREASURY OBLIGATIONS 3.1%
.S. Treasury Notes

.250% due
.250% due
.250% due
.250% due
.500% due
.625% due
.750% due
.000% due

04/30/2014 (F)
05/31/2014
06/30/2014
08/31/2014
08/15/2014
07/15/2014
06/15/2014
05/15/2014

.250% due 03/15/2014 (F)
.875% due 02/28/2014 (F)
.250% due 05/31/2014

NPFPRPPOOOOOOOCC

Total United States
(Cost $216,040)

URUGUAY 0.8%

SOVEREIGN ISSUES 0.8%

Uruguay Government International Bond
4.500% due 08/14/2024

7.625% due 03/21/2036

7.875% due 01/15/2033 (b)

Total Uruguay

(Cost $46,279)

See accompanying notes

3,000 $
2,950
34,300
200
23,870

58,686

400
8,678

11,120

13,500

33,482

15,200

45,718

11,000
18,750
10,000

46,207

3,485

3,662
20,000
2,700
8,400
32,100
13,988
23,700
45,000
3,230

16,600

220,402

14,500
14,690
11,340

45,291

2,775
2,851
29,455
178
23,427

426
9,437

10,592

13,027

12,236

16,547
19,360
10,300

3,848

3,665
20,020
2,703
8,409
32,206
14,047
23,816
45,280
3,250
89

16,862

170,347

13,993
17,591
13,707
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VENEZUELA 7.7%
CORPORATE BONDS & NOTES 3.8%
Petroleos de Venezuela S.A.

58,363
19,053
48,249

2,674
13,770
61,936

204,045

1,616
12,118
25,475
30,210
44,962
29,028
43,476

8,950
15,970

211,805

415,850

19,365

19,365

26,100
15,001

41,101

4.900% due 10/28/2014 $ 61,760 $
5.000% due 10/28/2015 21,900
5.250% due 04/12/2017 60,690
5.375% due 04/12/2027 4,650
5.500% due 04/12/2037 24,590
8.500% due 11/02/2017 69,125
SOVEREIGN ISSUES 3.9%

Venezuela Government International Bond

5.750% due 02/26/2016 1,800
7.000% due 03/31/2038 18,500
7.650% due 04/21/2025 35,755
7.750% due 10/13/2019 36,730
8.250% due 10/13/2024 59,950
9.000% due 05/07/2023 36,060
9.250% due 05/07/2028 55,560
9.375% due 01/13/2034 11,474
12.750% due 08/23/2022 16,050
Total Venezuela

(Cost $415,618)

ZAMBIA 0.4%

SOVEREIGN ISSUES 0.4%

Zambia Government International Bond

5.375% due 09/20/2022 22,850
Total Zambia

(Cost $22,588)

SHORT-TERM INSTRUMENTS 1.0%

COMMERCIAL PAPER 0.8%

Federal Home Loan Bank

0.050% due 11/27/2013 26,100
0.125% due 03/27/2014 15,000
REPURCHASE AGREEMENTS 0.1% (d)

TIME DEPOSITS 0.0%

ANZ National Bank

0.005% due 09/02/2013 \ 12,378
0.030% due 09/03/2013 $ 5
Bank of Tokyo-Mitsubishi UFJ Ltd.

0.030% due 09/03/2013 67
Brown Brothers Harriman & Co.

0.005% due 09/02/2013 \ 99
0.030% due 09/03/2013 $ 1
4.150% due 09/02/2013 ZAR 227
Citibank N.A.

0.001% due 09/02/2013 EUR 42
DBS Bank Ltd.

0.030% due 09/03/2013 $ 200
Deutsche Bank AG

0.030% due 09/03/2013 2

35/96
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DnB NORBank ASA U.S. TREASURY BILLS 0.1%
0.005% due 09/02/2013 \ 104 $ 1 0.095% due 01/09/2014 - 07/24/2014 $ 8.209 8.206
0.030% due 09/03/2013 $ 139 139 @ @® ") ’ i
8,206

HSBC Bank Total Short-Term Instruments 56,395
0.005% due 09/02/2013 \ 15,319 157 (Cost $56,389)

Total Investments 98.5% $ 5,342,530
JPMorgan Chase & Co. (Cost $5,490,733)
0.030% due 09/03/2013 $ 41 41 Written Options (g) (0.0%) (1,156)
4.150% due 09/02/2013 ZAR 6,906 674 (Premiums $1,078)

i A Other Assets and Liabilities (Net) 82 681
National Australia Bank Ltd. 1.5% ’
0.030% due 09/03/2013 $ 1 1 Net Assets 100.0% $ 5,424,055
Sumitomo Mitsui Banking Corp.

0.001% due 09/02/2013 EUR 3 4
0.030% due 09/03/2013 $ 92 92
1,588

See accompanying notes
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Notes to Schedule of Investments (amounts in thousands*, except number of contracts):

A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Security becomes interest bearing at a future date.
(b) Payment in-kind bond security.
(c) Coupon represents a weighted average rate.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(d) Repurchase Agreements:

@

U.S. Treasury Bonds

BOS 0.070% 08/30/2013 09/03/2013 $ 500 o> reasury Bons (617)$ 500 $ 500
SAL 0.070% 08/30/2013 (09/03/2013 5,000 gifésiriiiuii/gifiéls (5,102) 5,000 5,000
(5.619)% 5.500 $ 5,500

@ Includes accrued interest.

Reverse Repurchase Agreements:

@

BRC (0.750)% 08/06/2013 08/06/2015 $ (899) $ (899)
BRC (0.750)% 08/16/2013 08/14/2015 (336) (336)
BRC (0.750)%  09/03/2013  08/30/2015 (6,394) (6,394)
BRC (0.750)% 09/04/2013 08/30/2015 (1,609) (1,609)
BRC (1.000)% 07/19/2013  07/05/2015 (824) (824)
BRC (1.000)% 08/14/2013 08/13/2015 (3,728) (3,728)
CFR (0.250)%  08/27/2013  09/03/2013  EUR (4,459) (5.879)
CFR (0.250)%  09/03/2013  06/03/2015 (3,589) (4,732)
Wy (1.250)% 07/01/2013  06/27/2015 $ (1,131) (1,131)
$ (25,532)

@ The average amount of borrowings while outstanding during the period ended August 31,2013 was

$9,313 at a weighted average interest rate of (0.640)%.

Collateral (Received)/Pledged for Borrowings and Other Financing Transactions

The following is a summary by counterparty of the market value of Borrowings and Other Financing

Transactions and collateral (received)/pledged as of August 31, 2013:
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Securities with an aggregate market value of $25,231 have been pledged as collateral under
the terms of the master agreements as of August 31, 2013:

Global/Master Repurchase Agreement

BOS
BRC
CFR
MY
SAL

®

$ 500 $ G17) $ an

(13,790) 13,582 (208)

(10,611) 10,499 (112)
(1,131) 1,150 19

5,000 (5,102) (102)

Net Exposures represents the net receivable/(payable) that would be due from/to the
counterparty(ies) in the event of default and are not disclosed as assets or liabilities in
the Statements of Assets and Liabilities. Exposure from borrowings and other financing
transactions can only be netted across transactions governed under the same master agreement
with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements
for more information regarding master netting arrangements.

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

Futures Contracts:

10-Year USD Deliverable Interest Rate Swap September Futures Short 09/2013 141 $ 726
U.S. Treasury 10-Year Note December Futures Short 12/2013 750 12
U.S. Treasury 30-Year Bond December Futures Long 12/2013 262 665

$ 1,403

Swap Agreements:

Credit Default Swaps on Credit Indices - Sell Protection

@

@ ®

Dow Jones CDX N.A. EM19 Index 5.000% 06/20/2018  $ 18,300 $ 1,359 $ (874)

@

@

IT the Fund is a seller of protection and a credit event occurs, as defined under the terms of
that particular swap agreement, the Fund will either (i) pay to the buyer of protection an
amount equal to the notional amount of the swap and take delivery of the referenced obligation
or underlying securities comprising the referenced index or (ii) pay a net settlement amount
in the form of cash or securities equal to the notional amount of the swap less the recovery
value of the reference obligation or underlying securities comprising the reference index.

The maximum potential amount the Fund could be required to pay as a seller of credit
protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

See accompanying notes
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® The prices and resulting values for credit default swap agreements on credit indices serve as
an indicator of the current status of the payment/performance risk and represent the
likelihood of an expected liability (or profit) for the credit derivative should the notional
amount of the swap agreement be closed/sold as of the period end. Increasing market values, in
absolute terms when compared to the notional amount of the swap, represent a deterioration of
the referenced entity®s credit soundness and a greater likelihood or risk of default or other
credit event occurring as defined under the terms of the agreement.

Interest Rate Swaps

Pay 3-Month USD-LIBOR 2.650% 07/31/2023 $ 65,500 $ (1,485)$ (1,485)

Financial Derivative Instruments: Exchange-Traded or Centrally Cleared Summary

The following is a summary of the variation margin of Exchange-Traded or Centrally Cleared
Financial Derivative Instruments as of August, 31 2013:

(f) Securities with an aggregate market value of $7,738 and cash of $43 have been pledged as
collateral for exchange-traded and centrally cleared financial derivative instruments as of
August 31, 2013. See Note 7, Principal Risks, in the Notes to Financial Statements for more
information regarding master netting arrangements.

Total Exchange-Traded or Centrally

Cleared $ 59 $ 0% 59 $ (164)$ (49)$ (213)

FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Foreign Currency Contracts:

Sep-2013 BRL 9,385 $ 3,956 DUB $ 83 0% 8
Sep-2013 9,385 3,910 MSC 0 (38) (38)
Sep-2013 EUR 124,768 164,912 CBK 393 0 393
Sep-2013 MXN 335,130 25,844 BRC 776 0 776
Sep-2013 2,612 206 DUB 11 0 11
Sep-2013 9,399 740 HUS 37 0 37
Sep-2013 945,534 76,580 JPM 5,853 0 5,853
Sep-2013 $ 3,916 BRL 9,385 DUB 32 0 32
Sep-2013 3,956 9,385 MSC 0 ) (8)
Sep-2013 130,275 EUR 97,329 BOA 0 (1,937) (1,937)
Sep-2013 26,935 20,303 BRC 0 (164) (164)

See accompanying notes
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Foreign Currency Contracts: (Cont.)

Sep-2013 7,796 EUR 5,802 DUB $ 0% (145)$ (145)
Sep-2013 1,767 1,334 HUS 0 ) (8)
Sep-2013 3,978 MXN 50,956 BPS 0 (166) (166)
0ct-2013 CNY 192,168 $ 30,940 UAG 0 (194) (194)
0ct-2013 EUR 97,329 130,289 BOA 1,940 0 1,940
0ct-2013 JPY 1,213,801 12,276 BOA 0 (98) (98)
0ct-2013 RUB 1,149,516 35,305 BOA 971 0 971
0ct-2013 35,750 1,109 BRC 7 0 2
0ct-2013 THB 685,000 22,135 BRC 907 0 907
0Oct-2013 $ 3,887 BRL 9,385 MSC 35 0 35
0Oct-2013 4,031 CNH 24,996 HUS 44 0 44
0Oct-2013 11,375 69,900 UAG 19 0 19
0Oct-2013 532 CNY 3,263 SCX 0 ) )
0Oct-2013 1,606 EUR 1,201 FBF 0 2) 22)
0Oct-2013 510 RUB 17,090 BPS 0 0 0
0Oct-2013 673 THB 21,093 BOA 0 (19) (19)
0Oct-2013 21,397 668,966 JPM 0 (667) (667)
0Oct-2013 ZAR 170,393 $ 17,131 DUB 583 0 583
Nov-2013 BRL 33,615 14,431 HUS 484 0 484
Nov-2013 33,979 14,449 MSC 351 0 351

$ 12,485 $ (3,470)$ 9,015

(g) Written Options:

Interest Rate Swaptions

Put - OTC 10-Year Interest Rate

Swap GLM 3-Month USD-LIBOR Receive  2.900% 09/30/2013 $ 74,000 $ 1,078 $ (1,156)

Transactions in written call and put options for the period ended August 31, 2013:

Balance at February 28, 2013 670 $ 2,087,800 $ 6,256
Sales 0 306,000 2,047
Closing Buys (335) (74,000) (432)
Expirations (335) (2,245,800) (6,793)
Exercised 0 0 0
Balance at August 31, 2013 03 74,000 $ 1,078

See accompanying notes
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Swap Agreements:

i . . . 1
Credit Default Swaps on Corporate, Sovereign and U.S. Municipal Issues - Sell Protection ®

2014 31

®

@
?;iz:r']ai%ﬁ;?mggﬁd BRC 1.000% 03/20/2016 1.504% $ 2,800 $ (0) $ 1 s 18)
?Ez:r']ai?‘éﬁ;‘mggﬁ | BRC 1.000% 12/20/2020 2.3500 1,000 (84) (40) (44)
?;ié:l:ai?zﬁg?mggﬁd CBK 1.000% 03/20/2016 1.504% 34,300 (365) (143) (222)
?;iz:;ai?‘éﬁ;?mggﬁ | CBK 1.000% 06/20/2018 2.022% 6,300 (276) (101) 175)
ﬂﬁz:kﬁﬂﬁgvﬁgﬁd CBK 1.000% 03/20/2021 2.369% 4,700 (408) (208) (200)
?;iz:;aifzﬁ;mggﬁ p DUB 1.000% 06/20/2021 2.387% 4,000 (362) am (185)
?;ii:;aim;‘mggﬁ | FBF 1.000% 09/20/2015 1.321% 14,700 (66) (235) 169
?;iz:l:ai?ﬁ;‘mggﬁd HUS 1.000% 03/20/2016 1.504% 6,200 67) 23) (44)
?;:z:;ai?‘éﬁ;?mggﬁ | HUS 1.000% 06/20/2018 2.002% 15,800 (694) (235) (459)
?:3L§$$Sm$;j HUS 1.000% 03/20/2021 2.369% 31,900 @774 (1,491) (1,283)
?;iz:r']ai?zﬁﬁmggﬁ | HUS 1.000% 06/20/2021 2.387% 1,100 (100) (46) (54)
ﬂﬁi:kﬁ?ginggd PN 1.000% 09/20/2015 1.321% 12,300 (56) (179) 123
?;ié:;aifzﬁgmggzd PN 1.000% 09/20/2021 2.405% 7,500 (703) (335) (368)
Eﬁ{gtngi‘l’gmegsn ; DUB 1.000% 12/20/2015 7.387% 4,500 (589) (286) (303)
Tﬁiéﬁﬁaﬁ;’mmggﬁd CBK 1.000% 09/20/2018 1.343% 900 13) %) ®)
Tﬁ:é?ﬁai%ﬁ;?mggﬁ | CBK 1.000% 03/20/2021 1.669% 73,900 (3,169) (3,104) (65)
wﬁéﬁgiﬁﬁgvﬁgaj HUS 1.000% 09/20/2018 1.343% 1,900 @n ) 18)
Tﬁiéﬁﬁai%ﬁ;?mggﬁ p HUS 1.000% 03/20/2021 1.669% 3,300 (142) (152) 10
wx;ﬁ;iﬁﬁnggaj P 1.000% 06/20/2021 1.687% 2,000 (91) 74) an
Tﬁiéﬁ;’ﬁ?gﬁ;‘mggﬁd MYC 1.000% 09/20/2018 1.343% 300 ) ®) w
Tﬁgiﬁaiﬁ?zﬁgmggﬁ | MYC 1.000% 06/20/2021 1.687% 4,000 (181) (148) 33)
Rosneft Oil Co. via
Rosneft International  CBK 1.000% 03/20/2015 1.834% 17,500 (189) (455) 266
Finance Ltd.
Russia sovermment BRC 1.000% 09/20/2015 1.314% 1,000 ®) @n 32
Russia Sovertment CBK 1.000% 09/20/2018 2.014% 15,000 (686) (729) 43
Russia Sovertment HUS 1.000% 09/20/2018 2.014% 45,000 (2.058)  (2,298) 240
Jodth Africa Government s 1.000% 03/20/2023 2.893% 7,400 (1,040) (762) (278)
Yﬁ:ﬁiﬁg{?ogg‘l’eggﬂznt BRC 5.000% 03/20/2018 9.636% 3,840 (576) (99) @77
venezuela Government o 5.000% 03/20/2018 9.636% 2,560 (384) an (307)

International Bond

$ (15,139) $ (11,465) $ (3,674)

See accompanying notes
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- - - - 1

Credit Default Swap on Credit Indices - Sell Protection ®
©) ®

Dow Jones CDX N.A. EM18 Index BOA 5.000% 12/20/2017 $ 90 $ 6 $ 12 $ (6)
Dow Jones CDX N.A. EM18 Index BPS 5.000% 12/20/2017 1,000 70 133 (63)
Dow Jones CDX N.A. EM18 Index DUB 5.000% 12/20/2017 3,770 265 469 (204)
Dow Jones CDX N.A. EM19 Index BRC 5.000% 06/20/2018 39,140 2,909 3,969 (1,060)
Dow Jones CDX N.A. EM19 Index DUB 5.000% 06/20/2018 63,795 4,741 6,653 (1,912)
Dow Jones CDX N.A. EM19 Index GST 5.000% 06/20/2018 92,340 6,864 11,146 (4,282)
Dow Jones CDX N.A. EM19 Index HUS 5.000% 06/20/2018 6,800 506 804 (298)

@

@

®

*

$ 15,361 $ 23,186 $ (7,825)

IT the Fund is a seller of protection and a credit event occurs, as defined under the terms of
that particular swap agreement, the Fund will either (i) pay to the buyer of protection an
amount equal to the notional amount of the swap and take delivery of the referenced obligation
or underlying securities comprising the referenced index or (ii) pay a net settlement amount
in the form of cash or securities equal to the notional amount of the swap less the recovery
value of the referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market
value of credit default swap agreements on corporate, sovereign or U.S. Municipal issues as of
period end serve as an indicator of the current status of the payment/performance risk and
represent the likelihood or risk of default for the credit derivative. The implied credit
spread of a particular referenced entity reflects the cost of buying/selling protection and
may include upfront payments required to be made to enter into the agreement. Wider credit
spreads represent a deterioration of the referenced entity"s credit soundness and a greater
likelihood or risk of default or other credit event occurring as defined under the terms of
the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit
protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as
an indicator of the current status of the payment/performance risk and represent the
likelihood of an expected liability (or profit) for the credit derivative should the notional
amount of the swap agreement be closed/sold as of the period end. Increasing market values, in
absolute terms when compared to the notional amount of the swap, represent a deterioration of
the referenced entity"s credit soundness and a greater likelihood or risk of default or other
credit event occurring as defined under the terms of the agreement.

See accompanying notes
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Collateral (Received)/Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the market value of OTC financial derivative
instruments and collateral (received)/pledged as of August 31, 2013:

(h) Securities with an aggregate market value of $6,170 and cash of $5,708 have been pledged as
collateral for OTC swap agreements, swaptions, and foreign currency contracts as governed by
International Swaps and Derivatives Association, Inc. master agreements as of August 31,
2013.

®
BOA $ 863 $ (820)$ 43
BPS (96) 0 (96)
BRC 3,774 (4,010) (236)
CBK (4,713) 4,832 119
DUB 4,544 (5,110) (566)
FBF (88) 0 (88)
GLM (1,156) 1,027 (129)
GST 6,480 (6,980) (500)
HUS (5.839) 5,843 4
JPM 4,336 (3,730) 606
MSC 340 (660) (320)
MYC (185) 91 (94)
SCX 0 0 0))
UAG (175) 0 (175)

G Net Exposures represents the net receivable/(payable) that would be due from/to the
counterparty(ies) in the event of default and are not disclosed as assets or liabilities in
the Statements of Assets and Liabilities. See note 7, Principal Risks, in the Notes to
Financial Statements for more information regarding master netting arrangements.

See accompanying notes
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FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund"s derivative instruments categorized
by risk exposure:

Fair Value of Financial Derivative Instruments on the Statements of Assets and Liabilities as of
August 31, 2013:

Derivatives not accounted for as hedging instruments

Commodity Credit Equity Foreign Interest
Currency Rate Total
Contracts Contracts Contracts
Contracts Contracts
Assets:
Variation Margin receivable on financial
0) $ 03 0 s 0 s 03 59 § 59
derivative instruments
Unrealized appreciation on foreign
currency contracts 0 0 0 12,485 0 12,485
Unrealized appreciation on OTC swap 0 883 0 0 0 883
agreements
$ 0 $ 883 $ 0 $ 12,485 $ 59 $ 13,427
Liabilities:
Written options outstanding $ 03 0 $ 03 0 $ (1,156) $ (1,156)
Variation Margin payable on financial
oL 10) 0 (43) 0 0 (170) (213)
derivative instruments
Unrealized depreciation on foreign 0 0 0 (3,470) 0 (3,470)
currency contracts
Unrealized depreciation on OTC swap 0 (12,382) 0 0 0 (12,382)
agreements
$ 0 $ (12,425) $ 0 $ (3,470) $ (1,326) $ (17,221)

The Effect of Financial Derivative Instruments in the Statements of Operations for the Period
Ended August 31, 2013:

Derivatives not accounted for as hedging instruments

Commodity Credit Equity Foreign Interest
Currency Rate Total
Contracts Contracts Contracts
Contracts Contracts
Realized Gain (Loss) on Derivatives:
Net realized gain on futures contracts $ 0 $ 0 $ 0 $ 0 3 24 $ 24
Net realized gain on written options 0 0 0 0 6,189 6,189
Net realized gain (loss) on swap 0 (1,006) 0 0 7.407 6,401
agreements
Net real!zed gain on foreign currency 0 0 0 25,325 0 25,325
transactions
$ 0 $ (1,006) $ 0 $ 25,325 $ 13,620 $ 37,939
Net Change in Unrealized Appreciation
(Depreciation) on Derivatives:
Net change in unrealized appreciation on
futures contracts $ 0 $ 0 $ 03 0 3 1,576 $ 1,576
Net change in unrealized (depreciation) on
written options 0 0 0 0 (2,656) (2,656)
Net change in unrealized appreciation 0 (17,439) 0 0 1,544 (15,895)

(depreciation) on swap agreements

Net change in unrealized (depreciation) on
translation of assets and liabilities 0 0 0 (12,046) 0 (12,046)
denominated in foreign currencies

$ 0 $ (17,439 $ 0 $  (12,046) $ 464§ (29,021)

See accompanying notes
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@ See note 6 in the Notes to Financial Statements for additional information.

@ Only current day"s variation margin is reported within the Statements of Assets and
Liabilities. The variation margin is included in the open futures cumulative appreciations of
$1,403 and open centrally cleared swaps cumulative (depreciation) of $(2,359) as reported in
the Notes to Schedule of Investments.

FAIR VALUE MEASUREMENTS &

The following is a summary of the fair valuations according to the inputs used as of August 31,
2013 in valuing the Fund’ s assets and liabilities:

Category and Sub-category Level 1 Level 2 Level 3 Fair Value
Investments, at value
Azerbai jan

Corporate Bonds & Notes $ 0 % 20,523 $ 0 % 20,523
Bermuda

Corporate Bonds & Notes 0 17,440 0 17,440
Brazil

Corporate Bonds & Notes 0 469,403 0 469,403

Sovereign lIssues 0 139,117 0 139,117
Canada

Corporate Bonds & Notes 0 2,590 0 2,590
Cayman Islands

Corporate Bonds & Notes 0 78,621 16,139 94,760
Chile

Corporate Bonds & Notes 0 53,660 0 53,660

Sovereign Issues 0 4,607 0 4,607
China

Corporate Bonds & Notes 0 53,894 0 53,894

Sovereign lIssues 0 14,981 0 14,981
Colombia

Corporate Bonds & Notes 0 53,205 0 53,205

Sovereign Issues 0 48,503 0 48,503
Costa Rica

Sovereign Issues 0 14,478 0 14,478
Croatia

Corporate Bonds & Notes 0 8,823 0 8,823
Egypt

Corporate Bonds & Notes 0 18,168 0 18,168
El Salvador

Sovereign lIssues 0 121,408 0 121,408
Gabon

Sovereign Issues 0 51,062 0 51,062
Guatemala

Sovereign Issues 0 46,938 0 46,938

See accompanying notes
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Category and Sub-category Level 1 Level 2 Level 3 Fair Value
Hong Kong

Corporate Bonds & Notes $ 0 $ 356 $ 0 $ 356
India

Corporate Bonds & Notes 0 100,864 0 100,864
Indonesia

Corporate Bonds & Notes 0 201,481 0 201,481

Sovereign lIssues 0 134,410 0 134,410
Ireland

Corporate Bonds & Notes 0 242,928 0 242,928
Israel

Corporate Bonds & Notes 0 10,259 0 10,259

Sovereign lIssues 0 13,686 0 13,686
Kazakhstan

Corporate Bonds & Notes 0 280,679 0 280,679
Lithuania

Sovereign Issues 0 1,978 0 1,978
Luxembourg

Corporate Bonds & Notes 0 488,152 0 488,152
Malaysia

Corporate Bonds & Notes 0 21,688 0 21,688
Marshall Islands

Corporate Bonds & Notes 0 46,290 0 46,290
Mexico

Corporate Bonds & Notes 0 127,333 0 127,333

Sovereign Issues 0 169,352 0 169,352
Mongolia

Sovereign Issues 0 75,507 0 75,507
Morocco

Sovereign lIssues 0 88,285 0 88,285
Netherlands

Corporate Bonds & Notes 0 87,086 0 87,086
Panama

Corporate Bonds & Notes 0 2,240 0 2,240

Sovereign lIssues 0 119,584 0 119,584
Peru

Corporate Bonds & Notes 0 1,064 0 1,064

Sovereign Issues 0 93,924 0 93,924
Philippines

Corporate Bonds & Notes 0 44,950 0 44,950

Sovereign Issues 0 57,102 0 57,102
Poland

Sovereign Issues 0 6,791 0 6,791
Qatar

Corporate Bonds & Notes 0 70,187 0 70,187

See accompanying notes
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Category and Sub-category Level 1 Level 2 Level 3 Fair Value
Romania

Sovereign Issues $ 0 $ 1,375 $ 0% 1,375
Russia

Corporate Bonds & Notes 0 55,193 0 55,193

Sovereign lIssues 0 290,870 0 290,870
Senegal

Sovereign lIssues 0 23,161 0 23,161
Serbia

Sovereign Issues 0 10,417 0 10,417
South Africa

Corporate Bonds & Notes 0 38,339 0 38,339

Sovereign lIssues 0 68,236 0 68,236
South Korea

Corporate Bonds & Notes 0 23,844 0 23,844

Sovereign lIssues 0 19,301 0 19,301
Spain

Sovereign Issues 0 26,577 0 26,577
Sri Lanka

Sovereign Issues 0 24,020 0 24,020
Tanzania

Sovereign Issues 0 6,528 0 6,528
Trinidad and Tobago

Corporate Bonds & Notes 0 50,757 0 50,757
Tunisia

Sovereign Issues 0 14,226 0 14,226
Turkey

Corporate Bonds & Notes 0 14,713 0 14,713

Sovereign Issues 0 93,530 0 93,530
Ukraine

Sovereign Issues 0 58,686 0 58,686
United Arab Emirates

Corporate Bonds & Notes 0 33,482 0 33,482

Sovereign Issues 0 12,236 0 12,236
United States

Corporate Bonds & Notes 0 46,207 0 46,207

U.S. Government Agencies 0 3,848 0 3,848

U.S. Treasury Obligations 0 170,347 0 170,347
Uruguay

Sovereign lIssues 0 45,291 0 45,291
Venezuela

Corporate Bonds & Notes 0 204,045 0 204,045

Sovereign Issues 0 211,805 0 211,805
Zambia

Sovereign Issues 0 19,365 0 19,365

See accompanying notes
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Category and Sub-category Level 1 Level 2 Level 3 Fair Value
Short-Term Instruments
Commercial Paper $ 0 $ 41,101 $ 0% 41,101
Repurchase Agreements 0 5,500 0 5,500
Time Deposits 0 1,588 0 1,558
U.S. Treasury Bills 0 8,206 0 8,206
$ 0 $ 5,326,391 $ 16,139 $ 5,342,530
Financial Derivative Instruments -
Assets
Credit Contracts 0 883 0 883
Foreign Currency Contracts 0 12,485 0 12,485
Interest Rate Contracts 1,403 0 0 1,403
$ 1,403 $ 13,368 $ 0 % 14,771
Financial Derivative Instruments -
Liabilities
Credit Contracts 0 (13,256) 0 (13,256)
Foreign Currency Contracts 0 (3,470) 0 (3,470)
Interest Rate Contracts 0 (2,641) 0 (2,641)
$ 0 % (19,367) $ 0 % (19,367)
Totals $ 1,403 $ 5,320,392 $ 16,139 $ 5,337,934

There were no transfers between Level 1 and 2 during the period ended August 31, 2013.

The following is a reconciliation of the fair valuations using significant unobservable inputs

(Level 3) for the Fund during the period ended August 31, 2013:
Net Change in

Beginning Net Change in BE?ding Unrealized
cateqory and Sub- Balance Net Net Accrued Realized Unrealized Transfers Transfers -0 angi Appreciation/
category at p o chases  Sales Discounts/ Gain/ Appreciation/ into out Level AUGUSE (Depreciation)

gory February (Premiuns)  (Loss) (Depreciation)  Level 3 3 AUBUST on Investments

28, 2013 @ 31, held at August

’ 2013 @

31, 2013
Investments, at
value

Cayman Islands

Corporate Bonds ¢ 15 55 g 0% (836)$ 3948 134 $ (475)$ 08 0 $16,139 $ (285)

& Notes

See accompanying notes
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The following is a summary of significant unobservable inputs used in the fair valuations of
assets and liabilities categorized within Level 3 of the fair value hierarchy:

Ending Input Value
Balance at Valuation Unobservable s) (%
Category and Sub-category August 31, Technique Inputs Unless(Ngtéd
2013 Otherwise)
Investments, at value
Cayman Islands
Corporate Bonds & Notes $ 16,139 Benchmark Pricing Base Price 52-90.5

™ see note 3 in the Notes to Financial Statements for more information regarding pricing inputs,
valuation techniques, and transfers.

@ Any difference between Net Change In Unrealized Appreciation/(Depreciation) and Net Change in
Unrealized Appreciation/(Depreciation) on Investments held at August 31, 2013 may be due to an
investment no longer held or categorized as Level 3 at period end.

See accompanying notes
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26
37,117,968.52 38
1,002,080

(a (b
(c
(d
(e

60

26

64 8,554,886,332.17
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76

23 103

26 28
101.94
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1.1 375,158,892.00 38,243,697
1.2 45,751,398.00 4,663,898
1.2.1 45,751,398.00 4,663,898
1.2.2

1.2.3

1.2.4

1.3 0.00 0
1.3.1

1.3.2

1.3.3

1.4 3,233,910.00 329,665
1.4.1 3,233,910.00 329,665
1.4.2

1.4.3

1.5 3,387,826,512.00 345,355,035
1.5.1

1.5.2 3,387,826,512.00 345,355,035
1.6 0.00 0
1.6.1

1.6.2

1.7 0.00 0
1.7.1

1.7.2

1.7.3

1.7.4

1.7.5

1.8

1.9 1,871,142.00 190,744
1.9.1 1,871,142.00 190,744
1.9.2

1.10 4,494,270.00 458,146
1.10.1

1.10.99 4,494,270.00 458,146
1.12 0.00 0
1.12.1 0.00 0
1.12.2

1.13 28,868,352.00 2,942,840
1.14

1.15 3,847,204,476.00 392,184,024
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2013

30

2.1

2.2 45,652,356.00 4,653,801
2.2.1 45,652,356.00 4,653,801
2.2.2

2.2.3

2.2.4

2.2.5

2.2.99

2.3 0.00 0
2.3.1

2.3.2

2.3.3

2.3.4

2.3.99

2.4 3,653,841,677.00 372,472,621
2.4.1 803,883,131.00 81,947,846
2.4.2 2,849,958,546.00 290,524,774
2.4.3

2.4.4

2.4.99

2.5

2.6 0.00 0
2.6.1

2.6.2

2.6.3

2.6.4

2.6.5

2.7

2.8 0.00 0
2.8.1

2.8.2

2.8.3

2.8.4

2.8.5

2.8.99 0.00 0
2.9 5,136,456.00 523,610
2.9.1 2,896,745.00 295,294
2.9.2 2,239,711.00 228,316
2.10 11,141,984.00 1,135,814
2.11

2.12

2.13 3,715,772,473.00 378,785,846
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2013

30

3.1 37,117,969.00 3,783,806
3.1.1 37,117,969.00 3,783,806
3.1.2 0.00 0
3.2

3.3 0.00 0
3.3.1

3.3.99

3.4 2,441,180.00 248,854
3.4.1

3.4.2

3.4.3

3.4.4

3.4.5

3.4.6 2,441,180.00 248,854
3.4.7

3.4.99

3.5 77,841,959.00 7,935,209
3.6

3.7 14,030,895.00 1,430,309
3.8

3.10 131,432,003.00 13,398,178
3.11 3,847,204,476.00 392,184,024
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2013

30

5.1 34,822,289.00 3,549,784
5.2 5,100,934.00 519,989
5.2.1 93,802.00 9,562
5.2.2 1,581,208.00 161,188
5.2.3

5.2.4

5.2.5 3,425,924.00 349,239
5.2.6

5.2.7

5.2.99

5.3 924,813.00 94,275
5.3.1 0.00 0
5.3.2 132,035.00 13,460
5.3.3

5.3.4 792,778.00 80,816
5.3.5

5.3.99

5.4

5.5 17.00 2
5.5.1

5.5.2

5.5.3 17.00 2
5.6 54,260,320.00 5,531,297
5.7 24,839,340.00 2,532,122
5.8 0.00 0
5.8.1

5.8.2

5.8.3

5.8.4

5.8.99

5.9 2,306,423.00 235,117
5.9.1

5.9.2

5.9.3 2,306,423.00 235,117
5.9.4

5.9.5

5.9.99

5.10

5.11

5.12

5.13

5.14 102,759.00 10,475
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5.15 1,184,011.00 120,698
5.16 15,822,658.00 1,612,962
5.16.1 7,577,208.00 772,421
5.16.2 8,245,450.00 840,541
5.17 673,123.00 68,618
5.17.1 149,209.00 15,210
5.17.2

5.17.3 523,914.00 53,408
5.18 0.00 0
5.19 0.00 0
5.19.1 0.00 0
5.19.1.1

5.19.1.2

5.19.1.3

5.19.1.4

5.19.2 0.00 0
5.19.2.1

5.19.2.2

5.19.2.3

5.19.2.4

5.19.2.99

5.20

5.22

5.23 18,326,508.00 1,868,204
5.24 4,295,613.00 437,895
5.25 14,030,895.00 1,430,309
5.26

5.27 14,030,895.00 1,430,309
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21 13
Mitsubishi UFJ Asset
Management (UK) Ltd.
21 19
PIMCO Japan Ltd -
21 13
21 13
( 25 11
37,117,968.52 38
1,002,080 37.04

25 11 29
102.42
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26 30
MUGC Lux Management o
S.A.
26 30
Mitsubishi UFJ Asset
Management (UK) Ltd.
21 19
PIMCO Japan Ltd
21 13
21 13
( __ 2
37,117,968.52 38
1,002,080 37.04
26 28

101.94
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JPMorgan
Emerging Markets Bond Index Global Diversified
80

25 12
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JPMorgan
Emerging Markets Bond Index Global Diversified
80

26
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28

28

(6) (5)

Q)

¢

50

500
610 62,476 40 50
5,121

25 11

7,054,553.83 | 11.38 80,248,619.61 | 11.64 82,115,006.58 | 98.96

1,124,759.59 | 11.72 13,182,813.81 | 11.47 12,900,992.50 | 98.64
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5,590,100.28 | 11.10 62,032,345.41 | 11.23 62,776,826.14 | 99.35

6,424,905.68 | 108.58 | 697,632,301.12 | 114.76 | 737,322,175.84 | 100.33
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(Z8E) ELD A7 IR—227 F28 77E(M) QA LOEEE

_ Fat A _EfrigE s {:E8 ML=
1 RUSSIAN FEDERATION SR UNSEC REGS 7.500% 2030/03/31 4.83%
2 FETROBRAS INTL FIN CO GLBL CO GTD TB75% 2019/03/15 1.87%
3 RZD CAPITAL PLC LPN EMTHN 5739% 2017/04/03 1.62%
4 PETROBRAS INTL FIN CO GLBL CO GTD 5.750% 2020/01/20 1.56%
5 PERU (REP OF) GLEL SR UNSECURED 8.750% 2033/11/21 1.36%
5] MEXICO EM 5P CBK 1.000% 2021/03/20 1.34%
[ PEMEX GLBL CO GTD 6.500% | 2041/06/02 1.28%
2] KAZMUNAYGAS NATIONAL CO GTD REGS 9.125% 2018/07/02 1.27%
2] SBERBANMK (SB CAP 5A) UNSEC REGS 5.180% 2019/06/28 1.24%
10 MEX BOMNOS DESARR FIX RT BD M 20 10000% | 2024/12/05 1.21%

[ ]

°

25 11
25 11
26

6,425,137.11 | 11.38 73,117,966.16 | 11.72 75,302,606.93 | 98.77

961,725.90 | 11.72 11,267,702.52 11.57 11,127,168.66 | 98.22

4,983,280.01 | 11.10 55,310,068.84 | 11.30 56,311,064.11 | 99.17
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6,081,503.06 | 108.74 | 661,310,651.80 | 115.75 | 703,933,979.19 | 100.30

(Z8F) ELD T4 IX—=2200 FUR 772K (M) QA L8548
i M Efriam d—k =8 At
1 RUSSIAN FEDERATION SR UNSEC REGS 7.500% 2030/03/31 3.51%
2 RZD CAPITAL PLC LPN EMTHN 5.739% 2017/04/03 1.74%
3 PETROBRAS INTL FIN CO GLBL CO GTD 5.750% 2020/01/20 1.68%
4 PETROBRAS INTL FIN CO GLEL CO GTD 7.875% 2019/03/15 1.64%
5 PEMEX GLBL CO GTD 6.500% 2041/06/02 1.47%
5] MEXICO EM SP CBK 1.000% 2021/03/20 1.45%
7 MEX BONOS DESARR FIX RT BD M 20 10.000% 2024/12/05 1.27%
8 SBERBANK (SE CAP SA) UNSEC REGS 5.180% 2019/06/28 1.26%
8 RSHB CAPTL SA NT REGS 8.000% 2014/06/11 1.25%
10 KAZMUNAYGAS NATIONAL CO GTD REGS 9.125% 2018/07/02 1.19%
°
[ ]
26

26
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