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2,547
oTrC 364
4,213
oTrC 3,667
54,420

$ 2,873,570

$ 2,844,664
2,731

16,308

9,867

$ 2,873,570
2,873,570
286,212

&

10.04
2,778,191
58,600
132

@S| ||

“ g o « g
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(2) PI MCO U. S. 11

$ 294,824
2,297,373

540

23

270

43,620,

9,105

3
155,303
2,801,061

$ 7,898
7,980

92,320,

385

49,560

158,143

$ 2,642,918

$ 2,853,226
(309,685)

12,409

86,968

$ 2,642,918

[
&

28,835
144,867
Y 2,469,216

J 266
1,238
Y 24,295

$ 108.53
\ 8,463

&

117.02
9,125

—

101.63
7,925
294,832,
2,315,998
20

| Al B|— &

“ g o « g
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° 2011 10 31
(1) PI MCO u. s. M
2.0%

Caesars Entertainment Operating Co., Inc.

3.245% 01/28/2015 $ 1,049 $ 927

3.324% 01/28/2015 24 21

3.369% 01/28/2015 14 12

3.418% 01/28/2015 4,880 4,316

Catadent Pharma Solutions, Inc.

2.496% 04/10/2014 4,453 4,261

CommScope, Inc.

5.000% 01/14/2018 4,478 4,461

Community Health Systems, Inc.

2.569% 07/25/2014 3,021 2,936

3.819% 01/25/2017 1,442 1,401

First Data Corp.

2.995% 09/24/2014 5,755 5,332

Genera Nutrition Centers, Inc.

4.250% 03/02/2018 3,000 2,996

HCA, Inc.

3.619% 05/31/2018 4,500 4,352

Kinetic Concepts Inc.

7.000% 01/12/2018 5,000 5,020

Nuveen Investments, Inc.

3.369% 11/13/2014 575 557

3.425% 11/13/2014 425 412

OSI Restaurant PartnersLLC

2.563% 06/14/2014 1,858 1,779

Quintiles Transnationa Corp.

5.000% 06/08/2018 5,486 5,438

Springleaf Financial Funding Co.

5.500% 05/10/2017 1,500 1,382

Texas Competitive Electric Holdings Co. LLC

4.742% 10/10/2017 4,514 3,087

4.772% 10/10/2017 4,801 3,284

Univision Communications, Inc.

2.246% 09/29/2014 1,771 1,710

Vodafone Americas Finance 2, Inc.

6.875% 08/17/2015 1,873 1,883
55,567

( $56,484)

87.8%
11.9%

Ally Financia, Inc.

6.250% 12/01/2017 $ 8,000 7,930

6.750% 12/01/2014 6,080 6,165

7.500% 12/31/2013 6,825 7,047

7.500% 09/15/2020 6,500 6,589

8.000% 03/15/2020 3,315 3,423

8.000% 11/01/2031 4,415 4,434

8.300% 02/12/2015 8,500 8,946

American Internationa Group, Inc.

5.850% 01/16/2018 2,300 2,321

8.175% 05/15/2058 2,500 2,422

8.250% 08/15/2018 2,000 2,256
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BAC Capita Trust VI

5.625% 03/08/2035

BAC Capita Trust VII

5.250% 08/10/2035 GBP
Barclays Bank PLC

7.434% 09/29/2049 (g) $
Cantor Fitzgerad LP

7.875% 10/15/2019

Capital One Capita V

10.250% 08/15/2039

Capd CammunictionrsHadingsl LLC& Caoud Caitd Cap

8.625% 11/15/2017 $
Checkout Holding Corp.

0.000% 11/15/2015

CIT Group, Inc.

7.000% 05/01/2015

7.000% 05/01/2016

7.000% 05/01/2017

Citigroup Capital XVIII

6.829% 06/28/2067 GBP
CNL Lifestyle Properties, Inc.

7.250% 04/15/2019 $
Countrywide Capital 111

8.050% 06/15/2027
E*Trade Financia Corp.
6.750% 06/01/2016
Ford Motor Credit Co. LLC
5.625% 09/15/2015
5.875% 08/02/2021
6.625% 08/15/2017
7.000% 10/01/2013
7.000% 04/15/2015
8.000% 06/01/2014
8.000% 12/15/2016
8.125% 01/15/2020
8.700% 10/01/2014

12.000% 05/15/2015

GMAC International Finance BV

7.500% 04/21/2015 EUR
HBOSPLC

0.531% 09/06/2017 $
2.340% 09/01/2016 EUR
6.000% 11/01/2033 $

6.750% 05/21/2018
Host Hotels & ResortsLP
6.000% 11/01/2020
ILFC E-Capital Trust I
6.250% 12/21/2065
ING Capital Funding Trust 111
3.969% 12/29/2049 (g)
ING Groep NV

5.775% 12/29/2049 (g)
International Lease Finance Corp.
5.625% 09/20/2013
5.875% 05/01/2013
6.250% 05/15/2019
6.625% 11/15/2013
7.125% 09/01/2018
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600 472
3,750 3,995
3,775 3,548
2,000 2,063
3,600 3,748
7,000 $ 7,350
1,500 795

12,000 12,015
33,550 33,634
11,777 11,791

300 392
5,000 4,525
1,250 1,159
1,300 1,323
2,000 2,122
9,500 10,142
7,500 8,229
6,100 6,575
2,500 2,731
4,750 5,226

13,000 15,043
2,125 2,587
6,600 7,399
8,850 11,174
2,000 2,790
3,000 2,201
1,750 1,855

350 229
2,275 1,981
4,500 4,658
2,000 1,460
2,500 2,128
5,500 4,386
3,225 3,189

25 25
9,000 8,484
250 252

2,750 2,853



8.250% 12/15/2020
8.625% 09/15/2015
8.750% 03/15/2017
Intesa Sanpaolo SpA
8.047% 06/29/2049 (g)
LBG Capitd No.1PLC
6.439% 05/23/2020
7.625% 10/14/2020
7.869% 08/25/2020
7.875% 11/01/2020
8.000% 12/29/2049 (g)
11.040% 03/19/2020
LBG Capitd No.2PLC
6.385% 05/12/2020
9.125% 07/15/2020
15.000% 12/21/2019
Lehman Brothers Holdings, Inc. (a)
5.625% 01/24/2013
6.625% 01/18/2012
6.750% 12/28/2017
6.875% 05/02/2018
7.500% 05/11/2038
Pinnacle Foods Finance LLC
8.250% 09/01/2017
9.250% 04/01/2015
QBE Capita Funding 111 Ltd.
7.250% 05/24/2041
RBS Capita Trust A
6.467% 12/29/2049 (g)
Regions Bank

7.500% 05/15/2018
Regions Financial Corp.
7.375% 12/10/2037
7.750% 11/10/2014
Roya Bank of Scotland Group PLC
7.648% 08/29/2049 (g)
SLM Corp.

0.718% 01/27/2014
5.000% 06/15/2018
5.050% 11/14/2014
5.988% 01/31/2014 (b)
6.250% 01/25/2016
8.000% 03/25/2020
8.450% 06/15/2018
Societe Generale SA.
5.922% 04/29/2049 (g)
Springleaf Finance Corp.
3.250% 01/16/2013
4.875% 07/15/2012
6.500% 09/15/2017
6.900% 12/15/2017
Towergate Finance PLC
8.500% 02/15/2018
10.500% 02/15/2019
UBSAG

7.152% 12/29/2049 (g)
UBS Preferred Funding Trust V
6.243% 05/29/2049 (g)

EUR

GBP

GBP

EUR
GBP

EUR

EUR

GBP

EUR
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3,750
2,000
1,500

1,550

975
1,000
1,500
3,000

500

850

575
750
250

1,000
75
775
350
675

10,000
4,750

2,250

200

5,000

3,700
5,500

2,000

875
1,150
50
800
5,000
1,325
2,450

150
1,500
3,000
1,000
7,000

1,000
500

1,750

500

3,891
2,108
1,585

1,546

1,054
1,109
2,034
2,610

418
1,358

630
1,005
472

261
19

92

10,200

4,940

2,116

154

4,938

3,071
5,734

1,415

792
1,036
49
772
5,005
1,381
2,600

103
1,837
2,888

748
5,373

1,493
714

2,222

456
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Wind Acquisition Finance S.A.

7.250% 02/15/2018 5,000 4,838
7.375% 02/15/2018 EUR 5,000 6,625
11.750% 07/15/2017 $ 5,500 5472

343,228
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65.4%
Advanced Micro Devices, Inc.
7.750% 08/01/2020 3,000 3,060
Affinion Group, Inc.
7.875% 12/15/2018 5,000 4,413
Aguila3 SA.
7.875% 01/31/2018 5,000 4,925
Alere, Inc.
8.625% 10/01/2018 3,750 3,764
Aleris Internaiond, Inc.
7.625% 02/15/2018 15,000 14,513
Alliance One Internaional, Inc.
10.000% 07/15/2016 3,000 2,610
Alliant Techsystems, Inc.
6.875% 09/15/2020 3,500 3,614
Allison Transmission, Inc.
7.125% 05/15/2019 $ 1,750 $ 1,706
AMC Networks, Inc.
7.750% 07/15/2021 2,000 2,180
American Rena Holdings Co., Inc.
8.375% 05/15/2018 525 551
American Stores Co.
7.100% 03/20/2028 25 19
8.000% 06/01/2026 1,220 1,055
Ameristar Casinos, Inc.
7.500% 04/15/2021 9,750 10,043
AMGH Merger Sub, Inc.
9.250% 11/01/2018 6,500 6,793
Amsted Industries, Inc.
8.125% 03/15/2018 950 1,007
Antero Resources Finance Corp.
7.250% 08/01/2019 2,850 2,950
9.375% 12/01/2017 250 278
ARAMARK Corp.
3.929% 02/01/2015 1,100 1,059
8.500% 02/01/2015 7,000 7,298
ARAMARK Holdings Corp.
8.625% 05/01/2016 (c) 4,975 5,186
Arch Cod, Inc.
7.000% 06/15/2019 4,300 4,472
7.250% 10/01/2020 1,000 1,043
7.250% 06/15/2021 6,000 6,210
ARD Finance SA.
11.125% 06/01/2018 (c) 1,750 1,584
Ardagh Packaging Finance PLC
7.375% 10/15/2017 EUR 2,000 2,786
7.375% 10/15/2017 $ 1,000 1,035
9.125% 10/15/2020 1,000 1,000
9.250% 10/15/2020 EUR 4,200 5,529
Associated MateriasLLC
9.125% 11/01/2017 $ 6,000 5,490
Audatex N.A., Inc.
6.750% 06/15/2018 3,750 3,825
Avaya, Inc.
7.000% 04/01/2019 6,125 5,911
Bakkavor Finance2 PLC
8.250% 02/15/2018 GBP 2,000 2,470

Bal Corp.
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6.625%
6.750%

03/15/2018
09/15/2020
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Basic Energy Services, Inc.
7.750% 02/15/2019
Bausch & Lomb, Inc.
9.875% 11/01/2015
BE Aeraspace, Inc.
6.875% 10/01/2020
Berry Petroleum Co.
6.750% 11/01/2020
Berry Plastics Corp.
5.153% 02/15/2015
9.500% 05/15/2018
9.750% 01/15/2021
Beverage Packaging Holdings Luxembourg Il S.A.

8.000% 12/15/2016 EUR
Biomet, Inc.

10.000% 10/15/2017 $
10.375% 10/15/2017 (c)

11.625% 10/15/2017

Boardriders S.A.

8.875% 12/15/2017 EUR
Boart Longyear Management Pty Ltd.

7.000% 04/01/2021 $
Bombardier, Inc.

6.125% 05/15/2021 EUR
7.250% 11/15/2016

7.500% 03/15/2018 $

Brickman Group Holdings, Inc.
9.125% 11/01/2018

Briggs & Stratton Corp.

6.875% 12/15/2020

Brigham Exploration Co.

6.875% 06/01/2019

Brocade Communications Systems, Inc.
6.625% 01/15/2018

6.875% 01/15/2020

Building Materias Corp. of America
6.750% 05/01/2021

6.875% 08/15/2018

7.000% 02/15/2020

7.500% 03/15/2020

Bumble Bee Acquisition Corp.
9.000% 12/15/2017

Bumble Bee Holdco SCA

9.625% 03/15/2018 (c)
Cablevision Systems Corp.

7.750% 04/15/2018

8.000% 04/15/2020

Caesars Entertainment Operating Co., Inc.
10.000% 12/15/2018

11.250% 06/01/2017
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3,000 3,015
6,000 6,330
4,500 4,871
3,325 3,362
5,000 4,963
4,000 4,060
5,000 5,025
4,000 5,217
2,110 2,289
12,690 13,769
17,775 19,464
2,100 2,870
2,000 $ 1,985
3,000 4,038
525 762
1,325 1,451
2,750 2,516
2,250 2,306
3,000 3,307
250 261
2,698 2,840
7,000 7,280
3,000 3,135
950 1,012
3,250 3,477
4,000 4,030
1,750 1,496
1,250 1,312
1,500 1,590
5,000 3,760
7,000 7,525



CapellaHedthcare, Inc.
9.250% 07/01/2017
Capsugel FinanceCo SCA

9.875% 08/01/2019 EUR
Case New Holland, Inc.
7.875% 12/01/2017 $

CasellaWaste Systems, Inc.
7.750% 02/15/2019
Catdent Pharma Solutions, Inc.
9.500% 04/15/2015 (c)
CCHIILLC

13.500% 11/30/2016
CCOHoldingsLLC

6.500% 04/30/2021
7.000% 01/15/2019
7.250% 10/30/2017
7.875% 04/30/2018
Celanese USHoldingsLLC
5.875% 06/15/2021
6.625% 10/15/2018
Cemex SAB de C.V.

9.000% 01/11/2018
Central Garden & Pet Co.
8.250% 03/01/2018

CF Industries, Inc.

6.875% 05/01/2018
7.125% 05/01/2020
Charter Communications Operating LLC
8.000% 04/30/2012
Chemtura Corp.

7.875% 09/01/2018
Chesapeake Energy Corp.
6.625% 08/15/2020
7.250% 12/15/2018
9.500% 02/15/2015

Cie Generde de Geophysique - Veritas
6.500% 06/01/2021 $
7.750% 05/15/2017
9.500% 05/15/2016
Cinemark USA, Inc.

7.375% 06/15/2021

CityCenter HoldingsLLC
7.625% 01/15/2016
10.750% 01/15/2017 (c)(d)

Clear Channel Communications, Inc.

9.000% 03/01/2021

Clear Channel Worldwide Holdings, Inc.

9.250% 12/15/2017

Clearwater Paper Corp.

7.125% 11/01/2018

Codere Finance Luxembourg S.A.

8.250% 06/15/2015 EUR
Columbus McKinnon Corp.

7.875% 02/01/2019 $
CommScope, Inc.

8.250% 01/15/2019

Community Health Systems, Inc.

8.875% 07/15/2015
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4,150 4,295
2,500 3,592
4,750 5,379
1,450 1,399
2,500 2,500
2,000 2,315
8,000 8,040
6,050 6,307
750 787
1,500 1,605
1,000 1,064
3,500 3,797
7,500 5,596
3,500 3,509
2,100 2,399
1,750 2,041
2,000 2,055
2,400 2,538
2,250 2,450
4,785 5,347
16,500 18,975
3500 $ 3,500
3,750 3,905
950 1,033
4,000 4,010
3,750 3,919
4,542 4,701
3,750 3,356
18,000 19,570
600 628
1,500 2,009
700 721
10,000 9,900
20,500 21,038
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Concho Resources, Inc.

6.500% 01/15/2022 6,750 7,121
7.000% 01/15/2021 1,400 1,519
8.625% 10/01/2017 1,375 1,506
Consol Energy, Inc.

6.375% 03/01/2021 1,900 1,900
8.000% 04/01/2017 6,500 7,150
8.250% 04/01/2020 4,750 5,225
Constellation Brands, Inc.

7.250% 05/15/2017 6,500 7,182
Conti-Gummi Finance BV

6.500% 01/15/2016 EUR 1,275 1,833
7.125% 10/15/2018 6,000 8,390
7.500% 09/15/2017 3,500 5,010
8.500% 07/15/2015 400 605
Continenta Airlines 1996-2 Class A Pass-Through Trust

7.750% 07/02/2014 $ 839 842
Continenta Airlines 2005-ERJ1 Pass-Through Trust

9.798% 04/01/2021 750 773
Continenta Airlines 2009-1 Pass-Through Trust

9.000% 07/08/2016 3,238 3,562
Continental Resources, Inc.

7.125% 04/01/2021 2,225 2,414
7.375% 10/01/2020 1,000 1,090
8.250% 10/01/2019 1,000 1,110
Corvalec Hedthcare E SA.

10.500% 12/15/2018 1,000 967
10.875% 12/15/2018 EUR 4,000 5,189
Cooper-Standard Automotive, Inc.

8.500% 05/01/2018 $ 6,500 6,931
Cott Beverages, Inc.

8.125% 09/01/2018 3,890 4,172
Crown AmericasLLC

6.250% 02/01/2021 4,000 4,220
7.625% 05/15/2017 1,750 1,907
Crown Castle International Corp.

7.125% 11/01/2019 4,000 4,350
9.000% 01/15/2015 1,050 1,150
Crown European Holdings S.A.

7.125% 08/15/2018 EUR 375 541
CSC HoldingsLLC

6.750% 11/15/2021 $ 4,000 4,000
7.625% 07/15/2018 8,230 9,012
7.875% 02/15/2018 $ 6,150 $ 6,780
8.500% 04/15/2014 750 827
8.500% 06/15/2015 4,425 4,823
8.625% 02/15/2019 12,000 13,680
DaVita, Inc.

6.375% 11/01/2018 4,500 4,556
6.625% 11/01/2020 7,000 7,087
Del Monte Foods Co.

7.625% 02/15/2019 10,000 9,550
Delphi Corp.

6.125% 05/15/2021 2,000 2,050
Denbury Resources, Inc.

8.250% 02/15/2020 1,972 2,189
9.750% 03/01/2016 2,095 2,331

Digicel Ltd.
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8.250% 09/01/2017 11,250 11,587
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DISH DBS Corp.

6.625% 10/01/2014 1,750 1,833
6.750% 06/01/2021 5,250 5,447
7.125% 02/01/2016 14,000 14,945
7.750% 05/31/2015 1,000 1,080
7.875% 09/01/2019 13,250 14,608
Diversey Holdings, Inc.

10.500% 05/15/2020 1,601 2,153
Diversey, Inc.

8.250% 11/15/2019 3,000 3,645
DJO FinanceLLC

7.750% 04/15/2018 7,000 5,950
9.750% 10/15/2017 4,750 3,931
10.875% 11/15/2014 1,425 1,436
Dole Food Co., Inc.

13.875% 03/15/2014 2,000 2,345
Dallar Generad Corp.

11.875% 07/15/2017 (c) 3,750 4,209
Dresser-Rand Group, Inc.

6.500% 05/01/2021 2,250 2,289
Easton-Bell Sports, Inc.

9.750% 12/01/2016 4,000 4,305
EH Holding Corp.

6.500% 06/15/2019 2,500 2,569
7.625% 06/15/2021 2,000 2,080
El Paso Pipeline Partners Operating Co. LLC

7.500% 11/15/2040 1,750 2,068
Eldorado Resorts LLC

8.625% 06/15/2019 2,750 2,392
Emergency Medica Services Corp.

8.125% 06/01/2019 3,750 3,769
Endo Pharmaceuticals Holdings, Inc.

7.000% 07/15/2019 3,500 3,797
7.000% 12/15/2020 1,625 1,747
Energy Partners Ltd.

8.250% 02/15/2018 2,000 1,890
Enterprise Products Operating LLC

8.375% 08/01/2066 3,475 3,600
Esterline Technologies Corp.

7.000% 08/01/2020 3,250 3,404

Exide Technologies
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8.625% 02/01/2018
FGI Operaing Co., Inc.
10.250% 08/01/2015
Fibria Overseas Finance Ltd.
6.750% 03/03/2021

Fidelity Nationa Information Services, Inc.

7.625% 07/15/2017

First Data Corp.

8.250% 01/15/2021
9.875% 09/24/2015
12.625% 01/15/2021

First Wind Capital LLC

10.250% 06/01/2018
Florida East Coast Railway Corp.
8.125% 02/01/2017

FMG Resources August 2006 Pty Ltd.

6.875% 02/01/2018
7.000% 11/01/2015

6,000

2,026

2,500

3,000

9,250

6,030

2,158

2,500

3,277

8,834

$ 101$ 97

1,000

1,250

1,750

4,000
1,025

950

1,244

1,759

3,860
1,030
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Ford Motor Co.

6.375% 02/01/2029 65 68
7.125% 11/15/2025 1,000 1,070
Forest Oil Corp.

7.250% 06/15/2019 5,000 5,150
Fresenius Medical Care US Finance, Inc.

5.750% 02/15/2021 2,000 2,030
6.500% 09/15/2018 750 791
Gateway Casinos & Entertainment Ltd.

8.875% 11/15/2017 CAD 1,500 1,520
GeoEye, Inc.

8.625% 10/01/2016 $ 1,500 1,597
Georgia-Pecific LLC

5.400% 11/01/2020 2,000 2,234
7.125% 01/15/2017 1,175 1,247
7.250% 06/01/2028 1,000 1,257
7.375% 12/01/2025 1,300 1,679
7.700% 06/15/2015 2,000 2,370
8.000% 01/15/2024 9,850 13,004
8.875% 05/15/2031 1,335 1,942
Giant Funding Corp.

8.250% 02/01/2018 5,000 5,287
Goodyear Tire & Rubber Co.

8.250% 08/15/2020 3,000 3,225
10.500% 05/15/2016 2,000 2,230
Graphic Packaging International, Inc.

7.875% 10/01/2018 5,000 5,375
9.500% 06/15/2017 3,000 3,292
Grest Lakes Dredge & Dock Corp.

7.375% 02/01/2019 1,000 970
Griffon Corp.

7.125% 04/01/2018 1,500 1,436
Grohe Holding GmbH

4.447% 01/15/2014 EUR 2,359 3,142
5.528% 09/15/2017 1,000 1,304
HCA Holdings, Inc.

7.750% 05/15/2021 (d) $ 8,350 8,392
HCA, Inc.

6.500% 02/15/2020 16,000 16,800
7.250% 09/15/2020 2,725 2,933
7.500% 02/15/2022 (d) 14,125 14,443
7.875% 02/15/2020 9,700 10,597
8.500% 04/15/2019 2,350 2,597
9.875% 02/15/2017 324 356
Headwaters, Inc.

7.625% 04/01/2019 4,250 3,719
Heidel bergCement Finance BV

7.500% 04/03/2020 EUR 2,000 2,807
Hertz Corp.

6.750% 04/15/2019 $ 8,500 8,713
7.375% 01/15/2021 5,000 5,163
7.500% 10/15/2018 3,000 3,143
Hexion U.S. Finance Corp.

8.875% 02/01/2018 12,050 11,960
9.000% 11/15/2020 11,000 9,653
Huntington Ingalls Industries, Inc.

6.875% 03/15/2018 1,000 1,013

7.125% 03/15/2021 $ 1500 $ 1,526
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Huntsman Internationa LLC

5.500% 06/30/2016 5,000 4,975
8.625% 03/15/2020 3,300 3,391
8.625% 03/15/2021 5,575 5,756
HyvaGloba BV

8.625% 03/24/2016 2,500 2,275
IASIS Hedthcare LLC

8.375% 05/15/2019 6,000 5,580
Immucor, Inc.

11.125% 08/15/2019 2,700 2,808
Ineos Finance PLC

9.000% 05/15/2015 4,500 4,646
9.250% 05/15/2015 EUR 525 740
Ineos Group Holdings Ltd.

7.875% 02/15/2016 12,000 13,557
8.500% 02/15/2016 $ 2,250 1,912
Inergy LP

6.875% 08/01/2021 1,250 1,228
7.000% 10/01/2018 825 833
Insight Communications Co., Inc.

9.375% 07/15/2018 4,150 4,731
Intelsat Jackson Holdings S.A.

7.250% 04/01/2019 6,000 6,045
7.250% 10/15/2020 8,000 8,040
7.500% 04/01/2021 8,100 8,161
8.500% 11/01/2019 4,000 4,200
9.500% 06/15/2016 3,500 3,662
Intelsat Luxembourg S.A.

11.250% 02/04/2017 3,000 2,985
11.500% 02/04/2017 (c) 12,211 12,241
Interactive Data Corp.

10.250% 08/01/2018 4,250 4,590
Interline Brands, Inc.

7.000% 11/15/2018 700 718
Iron Mountain, Inc.

8.000% 06/15/2020 5,000 5,225
Jaguar Land Rover PLC

7.750% 05/15/2018 1,175 1,169
8.125% 05/15/2021 2,000 1,980
Jarden Corp.

6.125% 11/15/2022 5,000 5,125
7.500% 01/15/2020 5,250 5,644
JBSUSALLC

7.250% 06/01/2021 3,000 2,820
JMC Steel Group

8.250% 03/15/2018 1,750 1,741
Kabel BW Erste Beteiligungs GmbH

7.500% 03/15/2019 EUR 3,500 5,040
Kabel BW Musketeer GmbH

9.500% 03/15/2021 6,500 8,998
Kindred Hedlthcare, Inc.

8.250% 06/01/2019 $ 2,000 1,780

Kinove German Bondco GmbH
9.625% 06/15/2018 5,000 4,850
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Lamar Media Corp.

6.625% 08/15/2015 500 505
7.875% 04/15/2018 5,350 5,631
Laredo Petroleum, Inc.

9.500% 02/15/2019 2,750 2,929
Levi Strauss & Co.

7.625% 05/15/2020 2,425 2,492
Limited Brands, Inc.

6.625% 04/01/2021 3,725 3,930
7.000% 05/01/2020 300 321
LIN Television Corp.

6.500% 05/15/2013 $ 2793 $ 2,807
Live Nation Entertainment, Inc.

8.125% 05/15/2018 1,500 1,448
Longview Fibre Paper & Packaging, Inc.

8.000% 06/01/2016 2,750 2,805
Lyondell Chemical Co.

8.000% 11/01/2017 EUR 1,620 2,519
8.000% 11/01/2017 $ 7,313 8,264
11.000% 05/01/2018 16,150 18,068
Manitowoc Co., Inc.

8.500% 11/01/2020 7,000 7,315
MarinaDistrict Finance Co., Inc.

9.500% 10/15/2015 1,300 1,294
9.875% 08/15/2018 1,500 1,489
Masonite Internationa Corp.

8.250% 04/15/2021 7,500 7,444
MCE Finance Ltd.

10.250% 05/15/2018 3,500 3,693
Meritor, Inc.

8.125% 09/15/2015 1,000 950
8.750% 03/01/2012 498 502
MGM Resorts Internationa

6.625% 07/15/2015 4,000 3,820
6.750% 09/01/2012 1,000 998
6.875% 04/01/2016 150 138
7.500% 06/01/2016 (d) 4,750 4,536
7.625% 01/15/2017 (d) 8,000 7,480
9.000% 03/15/2020 5,750 6,383
10.000% 03/15/2020 (K) 3,250 3,227
10.375% 05/15/2014 4,335 4,855
11.125% 11/15/2017 4,000 4,560
13.000% 11/15/2013 750 868
Michael Foods, Inc.

9.750% 07/15/2018 8,000 8,380
Michaels Stores, Inc.

7.750% 11/01/2018 3,000 3,060
11.375% 11/01/2016 750 786
Momentive Performance Materids, Inc.

9.000% 01/15/2021 1,500 1,275

Mueller Water Products, Inc.
8.750% 09/01/2020 1,050 1,124
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Mylan, Inc.

6.000% 11/15/2018 6,000 6,330
7.625% 07/15/2017 1,000 1,110
7.875% 07/15/2020 3,000 3,375
Nalco Co.

6.625% 01/15/2019 4,250 4,760
Nara Cable Funding Ltd.

8.875% 12/01/2018 EUR 2,500 3,252
NBTY, Inc.

9.000% 10/01/2018 $ 6,000 6,473
New Albertsons, Inc.

7.750% 06/15/2026 1,350 1,127
Newfield Exploration Co.

6.625% 04/15/2016 1,400 1,447
6.875% 02/01/2020 3,750 4,041
7.125% 05/15/2018 3,000 3,210
NFR Energy LLC

9.750% 02/15/2017 3,500 3,115
Nielsen Finance LLC

7.750% 10/15/2018 4,750 5,261
11.500% 05/01/2016 6,984 8,049
11.625% 02/01/2014 326 377
Noranda Aluminum Acquisition Corp.

4.417% 05/15/2015 (c) 6,941 6,456
Novasep Holding SAS

9.625% 12/15/2016 (a) EUR 1,000 $ 739
Novelis, Inc.

8.375% 12/15/2017 $ 10,500 11,393
8.750% 12/15/2020 19,000 20,805
NPC Internationa, Inc.

9.500% 05/01/2014 2,000 2,045
NXP BV

3.153% 10/15/2013 5,965 5,868
4.322% 10/15/2013 EUR 967 1,336
9.750% 08/01/2018 $ 950 1,050
Oasis Petroleum, Inc.

6.500% 11/01/2021 (e) 1,750 1,763
OGX Petroleo e Gas Participacoes S.A.

8.500% 06/01/2018 8,000 8,000
Ol European Group BV

6.750% 09/15/2020 EUR 2,000 2,769
6.875% 03/31/2017 1,000 1,409
Oil States Internationa, Inc.

6.500% 06/01/2019 $ 1,650 1,737
Oshkosh Corp.

8.250% 03/01/2017 175 181
8.500% 03/01/2020 450 466
OSl Restaurant Partners LLC

10.000% 06/15/2015 2,500 2,588
Owens-Brockway Glass Container, Inc.

7.375% 05/15/2016 700 763
OXEA Finance & Cy SCA

9.500% 07/15/2017 5,710 5,767
9.625% 07/15/2017 EUR 3,325 4,661
Packaging Dynamics Corp.

8.750% 02/01/2016 $ 2,000 2,040
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Pactiv Corp.

7.950% 12/15/2025 2,000 1,450
Peabody Energy Corp.

6.500% 09/15/2020 1,500 1,605
7.875% 11/01/2026 1,900 2,104
Petco Animal Supplies, Inc.

9.250% 12/01/2018 5,000 5,337
Petrohawk Energy Corp.

6.250% 06/01/2019 8,000 9,080
7.250% 08/15/2018 8,750 10,062
PHH Corp.

9.250% 03/01/2016 1,300 1,345
Picard Bondco S.A.

9.000% 10/01/2018 EUR 1,000 1,416
PFilgrim’s Pride Corp.

7.875% 12/15/2018 $ 5,000 4,175
Pinnacle Entertainment, Inc.

7.500% 06/15/2015 1,750 1,728
8.625% 08/01/2017 1,000 1,072
8.750% 05/15/2020 1,500 1,522
Pioneer Natural Resources Co.

7.500% 01/15/2020 2,250 2,559
Pittsburgh GlassWorks LLC

8.500% 04/15/2016 2,500 2,512
Plains Exploration & Production Co.

6.625% 05/01/2021 5,750 6,009
7.000% 03/15/2017 1,500 1,564
7.625% 06/01/2018 2,000 2,150
7.625% 04/01/2020 5,250 5,696
Ply Gem Industries, Inc.

8.250% 02/15/2018 2,250 2,132
Polymer Group, Inc.

7.750% 02/01/2019 6,625 6,907
Polypore International, Inc.

7.500% 11/15/2017 $ 2000 $ 2,050
Precision Drilling Corp.

6.500% 12/15/2021 3125 3,312
Pregis Corp.

6.572% 04/15/2013 EUR 1,500 2,050
Priory Group No3PLC

7.000% 02/15/2018 GBP 3,000 4,818
8.875% 02/15/2019 1,000 1,517
Production Resource Group, Inc.

8.875% 05/01/2019 $ 1,500 1,372
PVH Corp.

7.375% 05/15/2020 7,000 7,630
Quebecor Media, Inc.

7.750% 03/15/2016 12,430 12,896
Quicksilver Resources, Inc.

9.125% 08/15/2019 2,375 2,541

11.750% 01/01/2016 1,025 1,163
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Quiksilver, Inc.

6.875% 04/15/2015 3,000 2,842
QVC, Inc.

7.375% 10/15/2020 1,450 1,588
7.500% 10/01/2019 2,500 2,731
Radiation Therapy Services, Inc.

9.875% 04/15/2017 1,750 1,466
Rain Cll Carbon LLC

8.000% 12/01/2018 2,000 2,050
Range Resources Corp.

5.750% 06/01/2021 3,250 3,494
6.750% 08/01/2020 5,000 5,575
RBS Global, Inc.

8.500% 05/01/2018 21,006 21,636
Refresco Group BV

7.375% 05/15/2018 EUR 2,500 3,382
Regal Entertainment Group

9.125% 08/15/2018 $ 4,400 4,730
Regency Energy Partners LP

6.500% 07/15/2021 2,000 2,000
6.875% 12/01/2018 2,250 2,385
Rexel SA.

7.000% 12/17/2018 EUR 4,500 6,057
Reynolds Group Issuer, Inc.

6.875% 02/15/2021 $ 1,000 1,015
7.125% 04/15/2019 12,500 12,812
7.875% 08/15/2019 4,000 4,200
8.250% 02/15/2021 10,250 9,456
8.500% 10/15/2016 EUR 500 725
9.000% 05/15/2018 $ 6,000 5,835
9.000% 04/15/2019 9,000 8,730
RhodiaS.A.

6.875% 09/15/2020 1,500 1,701
Roadhouse Financing, Inc.

10.750% 10/15/2017 3,500 3,500
Rockwood Specidties Group, Inc.

7.500% 11/15/2014 5,305 5,398
Roofing Supply Group LLC

8.625% 12/01/2017 2,000 2,040
RSC Equipment Renta, Inc.

8.250% 02/01/2021 3,000 3,060
10.250% 11/15/2019 1,500 1,650
Sdly HoldingsLLC

9.250% 11/15/2014 1,500 1,547
10.500% 11/15/2016 2,250 2,382
SandRidge Energy, Inc.

3.997% 04/01/2014 1,205 1,168
7.500% 03/15/2021 8,450 8,196
8.750% 01/15/2020 $ 3750 $ 3,891
Sappi Papier Holding GmbH

6.625% 04/15/2021 2,000 1,753
Scientific Games Corp.

8.125% 09/15/2018 1,000 1,025
Scientific Games Internationa, Inc.

9.250% 06/15/2019 1,250 1,322
Scotts Miracle-Gro Co.

6.625% 12/15/2020 1,000 1,037

7.250% 01/15/2018 550 577
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Seminole Indian Tribe of Horida

7.750% 10/01/2017 900 940
Seneca Gaming Corp.

8.250% 12/01/2018 1,500 1,500
Sensata Technologies BV

6.500% 05/15/2019 5,500 5,527
Service Corp International

7.000% 05/15/2019 2,750 2,901
Seven Seas Cruises SdeRL LLC

9.125% 05/15/2019 1,500 1,537
Simmons Foods, Inc.

10.500% 11/01/2017 1,750 1,645
Smithfield Foods, Inc.

7.750% 07/01/2017 6,500 7,052
Smurfit Kappa Funding PLC

7.750% 04/01/2015 175 176
Snoqua mie Entertainment Authority

4.179% 02/01/2014 1,000 875
Solutia, Inc.

7.875% 03/15/2020 2,750 2,956
Spectrum Brands Holdings, Inc.

9.500% 06/15/2018 10,000 11,150
SPX Corp.

6.875% 09/01/2017 2,375 2,541
Steel Dynamics, Inc.

7.625% 03/15/2020 3,000 3,195
7.750% 04/15/2016 2,500 2,644
STHI Holding Corp.

8.000% 03/15/2018 4,000 4,100
Styrolution Group GmbH

7.625% 05/15/2016 EUR 4,500 4,990
Suburban Propane Partners LP

7.375% 03/15/2020 $ 3,175 3,318
SunCoke Energy, Inc.

7.625% 08/01/2019 4,250 4,314
SunGard Data Systems, Inc.

7.375% 11/15/2018 5,500 5,651
7.625% 11/15/2020 9,000 9,270
10.625% 05/15/2015 3,500 3,789
Sunrise Communications Holdings SA.

8.500% 12/31/2018 EUR 3,500 4,833
Sunrise Communications International S.A.

7.000% 12/31/2017 CHF 925 1,110
7.000% 12/31/2017 EUR 325 463
Syniverse Holdings, Inc.

9.125% 01/15/2019 $ 3,250 3,396
Targa Resources Partners LP

6.875% 02/01/2021 2,000 1,985
7.875% 10/15/2018 1,000 1,045
Teck Resources Ltd.

10.750% 05/15/2019 4,000 4,947
Teleflex, Inc.

6.875% 06/01/2019 $ 2250 $ 2,340
Tenet Hedlthcare Corp.

8.000% 08/01/2020 4,750 4,928
8.875% 07/01/2019 3,000 3,405
10.000% 05/01/2018 4,000 4,610

Tenneco, Inc.
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Thermon Industries, Inc.

9.500% 05/01/2017 682 740
Thompson Creek Metas Co., Inc.

7.375% 06/01/2018 1,000 837
TomkinsLLC

9.250% 10/01/2018 15,750 17,246
TransDigm, Inc.

7.750% 12/15/2018 17,000 18,530
TransUnion LLC

11.375% 06/15/2018 5,000 5,587
Travelport LLC

9.000% 03/01/2016 3,750 2,456
TreeHouse Foods, Inc.

7.750% 03/01/2018 2,450 2,640
Trinidad Drilling Ltd.

7.875% 01/15/2019 1,000 1,052
TRW Automotive, Inc.

7.250% 03/15/2017 2,250 2,452
UAL 2009-2A Pass-Through Trust

9.750% 01/15/2017 2,134 2,305
UCI International, Inc.

8.625% 02/15/2019 3,000 2,970
United Rentals North America, Inc.

8.375% 09/15/2020 7,250 7,558
Universal City Development Partners Ltd.

10.875% 11/15/2016 811 991
Univision Communications, Inc.

6.875% 05/15/2019 4,500 4,410
7.875% 11/01/2020 5,000 5,075
8.500% 05/15/2021 9,500 8,598
UPC Holding BV

8.000% 11/01/2016 EUR 3,000 4,268
8.375% 08/15/2020 10,000 13,809
9.875% 04/15/2018 $ 1,000 1,002
US Foodservice

8.500% 06/30/2019 5,000 4,863
USG Corp.

8.375% 10/15/2018 2,300 2,070
Vaeant Pharmaceuticas International

6.750% 10/01/2017 1,500 1,508
6.750% 08/15/2021 6,500 6,305
6.875% 12/01/2018 7,000 7,009
7.000% 10/01/2020 7,000 6,965
7.250% 07/15/2022 2,500 2475
Vanguard Health Holding Co. [l LLC

8.000% 02/01/2018 8,000 8,220
Vertellus Specidlties, Inc.

9.375% 10/01/2015 2,500 2,281
Videotron Ltee

9.125% 04/15/2018 3,000 3,315
Visant Corp.

10.000% 10/01/2017 2,000 1,950

VWR Funding, Inc.
10.250% 07/15/2015 (c) 8,250 8,663
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Warner Chilcott Co. LLC

7.750% 09/15/2018 16,000 16,760
WCA Waste Corp.

7.500% 06/15/2019 3,000 2,925
Whiting Petroleum Corp.

6.500% 10/01/2018 $ 2000 $ 2,095
Windstream Corp.

7.750% 10/15/2020 5,750 6,038
7.750% 10/01/2021 2,000 2,095
7.875% 11/01/2017 5,000 5,425
WMG Acquisition Corp.

9.500% 06/15/2016 4,000 4,260
Wynn LasVegasLLC

7.750% 08/15/2020 8,050 8,895
7.875% 11/01/2017 1,000 1,101
Xefin Lux SCA

8.000% 06/01/2018 EUR 4,750 6,253
Ziggo Bond Co. BV

8.000% 05/15/2018 6,000 8,557

1,876,938
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10.5%
AES Corp.
7.375% 07/01/2021 $ 9,950 10,696
7.750% 03/01/2014 780 842
7.750% 10/15/2015 130 140
8.000% 10/15/2017 13,750 15,159
8.000% 06/01/2020 11,000 12,210
9.750% 04/15/2016 500 570
AES Ironwood LLC
8.857% 11/30/2025 3,190 3,222
AESRed Ok LLC
8.540% 11/30/2019 2,192 2,225
9.200% 11/30/2029 1,700 1,734
Capine Corp.
7.500% 02/15/2021 8,300 8,757
7.875% 07/31/2020 7,900 8,512
7.875% 01/15/2023 4,500 4,770
Covanta Holding Corp.
7.250% 12/01/2020 1,400 1,460
CPl International, Inc.
8.000% 02/15/2018 3,000 2,670
El Paso Corp.
7.250% 06/01/2018 975 1,097
7.750% 01/15/2032 3,000 3472
7.800% 08/01/2031 8,000 9,200
8.050% 10/15/2030 3,375 3,932
Energy Future Holdings Corp.
9.750% 10/15/2019 1,156 1,162
10.000% 01/15/2020 11,500 12,075
Energy Future Intermediate Holding Co. LLC
9.750% 10/15/2019 3,000 3,015
10.000% 12/01/2020 6,500 6,857
Energy Transfer Equity LP
7.500% 10/15/2020 3,250 3,526
Expro Finance Luxembourg SCA
8.500% 12/15/2016 5,000 4,850
Frontier Communications Corp.
6.625% 03/15/2015 1,750 1,811
7.000% 11/01/2025 1,149 971
7.125% 03/15/2019 9,500 9,642
7.450% 07/01/2035 1,000 860
7.875% 04/15/2015 675 718
7.875% 01/15/2027 300 263
8.125% 10/01/2018 2,000 2,145
8.250% 04/15/2017 3,500 3,754
8.500% 04/15/2020 150 160
GenOn Energy, Inc.
7.625% 06/15/2014 700 718
7.875% 06/15/2017 975 995
GenOnREMA LLC
9.237% 07/02/2017 $ 217 $ 277
9.681% 07/02/2026 125 123
Intergen NV
9.000% 06/30/2017 6,100 6,336
Linn Energy LLC
6.500% 05/15/2019 2,000 2,020
7.750% 02/01/2021 3,000 3,218

8.625% 04/15/2020 2,250 2,492
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MarkWest Energy Partners LP

6.500% 08/15/2021 2,000 2,075
6.750% 11/01/2020 1,325 1,398
MetroPCS Wireless, Inc.

6.625% 11/15/2020 10,000 9,425
Midwest Generation LLC

8.560% 01/02/2016 3,109 3171
NGPL PipeCoLLC

7.119% 12/15/2017 600 630
Northwestern Bell Telephone

7.750% 05/01/2030 700 748
NRG Energy, Inc.

7.375% 01/15/2017 4,000 4,185
7.625% 01/15/2018 12,000 12,210
7.875% 05/15/2021 3,750 3,806
8.250% 09/01/2020 4,000 4,160
8.500% 06/15/2019 4,550 4,778
NSG HoldingsLLC

7.750% 12/15/2025 856 856
Penn Virginia Corp.

10.375% 06/15/2016 1,000 1,095
Qwest Capital Funding, Inc.

7.625% 08/03/2021 2,000 1,930
Qwest Communications International, Inc.

7.500% 02/15/2014 100 101
Qwest Corp.

7.200% 11/10/2026 1,500 1,485
7.250% 09/15/2025 1,000 1,010
Sprint Capital Corp.

6.900% 05/01/2019 18,500 15,494
8.750% 03/15/2032 8,750 7,306
Sprint Nextel Corp.

6.000% 12/01/2016 11,250 9,844
8.375% 08/15/2017 11,000 10,175
Telenet Finance Luxembourg S.C.A.

6.375% 11/15/2020 EUR 3,000 4,033
Telesat Canada, Inc.

11.000% 11/01/2015 $ 2,750 3,004
12.500% 11012017 500 561
TenaskaAlabama Partners LP

7.000% 06/30/2021 2,373 2,492
tw Telecom Holdings, Inc.

8.000% 03/01/2018 1,000 1,065
UPCB Finance Il Ltd.

6.375% 07/01/2020 EUR 4,000 5,244
UPCB Finance Il Ltd.

6.625% 07/01/2020 $ 4,500 4,500
UPCB Finance Ltd.

7.625% 01/15/2020 EUR 4,500 6,355
Vimpd CommuricationsViaVIP Fnancelrdand Ltd. OJSC

6.493% 02/02/2016 $ 1,000 985
VimpelCom Holdings BV

7.504% 03/01/2022 4,500 4,230
7.748% 02/02/2021 2,750 2,531
Virgin Media Finance PLC

9.500% 08/15/2016 5,750 6,440
Ziggo Finance BV

6.125% 11/15/2017 EUR 4,225 5,996
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2,522,140

$2,505,790)
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0.1%

Hologic, Inc.

2.000% 12/15/2037 1,500 1,419
1,419

( $1,470)

0.3%

American Home Mortgage Assets

0.435% 05/25/2046 81 40

0.435% 09/25/2046 45 22

0.455% 10/25/2046 110 47

0.930% 02/25/2047 64 29

1.150% 11/25/2046 568 235

American Home Mortgage Investment Trust

2.107% 09/25/2045 31 23

Banc of AmericaAlternative Loan Trust

0.645% 05/25/2035 82 54

Chase Mortgage Finance Corp.

2.506% 03/25/2037 43 32

Countrywide Alternative L oan Trust

0.435% 09/25/2046 68 33

0.440% 12/20/2046 326 158

0.455% 03/20/2046 47 24

0.455% 07/20/2046 112 11

0.543% 11/20/2035 14 24

1.230% 12/25/2035 161 91

5.503% 02/25/2037 56 34

Countrywide Home Loan Mortgage Pass-Through Trust

0.565% 03/25/2035 201 118

Deutsche ALT-A Securities, Inc. Alternate Loan Trust

5.500% 12/25/2035 171 124

Downey Savings & Loan Association Mortgage Loan Trust

0.494% 03/19/2045 17 10

First Horizon Alternative Mortgage Securities

6.000% 05/25/2036 (a) 137 98

GSR Mortgage Loan Trust

2.714% 05/25/2035 4,391 2,959

Harborview Mortgage Loan Trust

0.424% 07/19/2046 119 63

0.444% 09/19/2046 43 24

0.484% 03/19/2036 685 380

0.585% 06/20/2035 161 117

1.080% 12/19/2036 49 24

Indymac IMSC Mortgage Loan Trust

0.425% 07/25/2047 69 33

Indymac Index Mortgage Loan Trust

0.435% 09/25/2046 47 25

0.445% 06/25/2047 42 21

2.447% 08/25/2035 165 119

4.934% 09/25/2035 94 71

5.154% 05/25/2036 2531 1,885

JPMorgan Mortgage Trust

5.300% 08/25/2035 700 611

6.000% 08/25/2037 115 96

Luminent Mortgage Trust

0.415% 12/25/2036 61 34

MASTR Adjustable Rate Mortgages Trust
0.455% 04/25/2046 A 17
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Merrill Lynch Mortgage-Backed Securities Trust

5.325% 04/25/2037 $ 52 $ 34
Residential Accredit Loans, Inc.
0.405% 01/25/2037 834 464
2.999% 03/25/2035 51 33
4.227% 02/25/2035 68 48
Residential Asset Securitization Trust
6.000% 05/25/2037 156 119
Structured Asset Mortgage Investments, Inc.
0.435% 07/25/2046 125 65
0.465% 05/25/2046 53 19
WaMu Mortgage Pass-Through Certificates
0.930% 02/25/2047 116 61
0.930% 03/25/2047 119 69
0.990% 04/25/2047 61 40
1.050% 12/25/2046 56 31
4.888% 01/25/2037 50 35
5.550% 02/25/2037 52 36
5.684% 10/25/2036 290 210
Wells Fargo Mortgage-Backed Securities Trust
2.744% 05/25/2036 1,383 972
9,952
( $10,353)
0.0%
Credit-Based Asset Servicing & Securitization LLC
3.610% 01/25/2037 1,075 397
Merrill Lynch First Franklin Mortgage Loan Trust
0.365% 07/25/2037 200 119
Mid-State Trust
7.791% 03/15/2038 26 24
Morgan Stanley ABS Capitd |
0.385% 05/25/2037 100 32
Structured Asset Securities Corp.
0.545% 06/25/2035 94 57
629
( $591)
0.1%
Brazil Notas do Tesouro Naciona Series F
10.000% 01/01/2012 BRL 446 2711
10.000% 01/01/2017 4,300 2,485
2,756
( $2,323)
0.0%
SMFG Preferred Capital USD 3 Ltd.
9.500% 07/29/2049 (g) 3,000 342
342
( $307)
9.0%
7.0%
0.034% 03/08/2012 - 05/31/2012 (f) $ 200,300 200,268

200,268
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2.0%
Deutsche Bank Securities, Inc
0.090% 11/01/2011 $ 12,800 $ 12,800
(10/31/2011  U.S. Treasury Notes 1.375% 11/30/2015
$12,258 U.S. Treasury Notes 2.250% 07/31/2018
$821 $12,800 )
Goldman Sachs & Co.
0.130% 11/01/2011 10,000 10,000
(10/31/2011 Fannie Mae 4.500% 09/01/2041
$10,341 $10,000 )
JPMorgan Chase & Co.
0.120% 11/01/2011 5,000 5,000
(10/31/2011 Fannie Mae 0.870% 09/12/2014
$5,091 $5,000 )
Maerrill Lynch & Co., Inc.
0.110% 11/01/2011 16,600 16,600
(10/31/2011  U.S. Treasury Notes 0.500% 10/15/2014
$16,944 $16,600 )
Morgan Stanley
0.110% 11/01/2011 14,200 14,200
(10/31/2011  U.S. Treasury Notes 1.000% 05/15/2014
$14,487 $14,200 )
58,600
0.0%
Brown Brothers Harriman & Co.
0.010% 11/02/2011 \ 5 0
0.149% 11/02/2011 EUR 3 4
0.286% 11/02/2011 CAD 1 1
JPMorgan Chase & Co.
0.030% 11/01/2011 $ 598 598
603
259,471
( $259,473)
99.3% $ 2,852,276
( $2,836,791)
0.7% 21,294

100.0% $ 2,873,570
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‘g ‘0

(a)

(b)

(c) PIK ( )

(d) 2011 10 31 0.069% 14,591
2011 10 31 10,988

e)

f)

(g9)

(h) 2011 10 31 4,030

(i) 2011 10 31

2011
10 31
2 (€)

AES Corp. 5.000% 06/20/2014 CSFB 2450% $ 200$ 14 $ (12 $ 26
El Paso Corp. 5.000% 09/20/2014 GSC 1.348% 500 55 4n 102
GenOn Energy, Inc. 5.000% 09/20/2014 CITI 4.811% 1000 11 (110 121
GenOn Energy, Inc. 5.000% 09/20/2014 DUB 4.811% 200 2 (29 31
GenOn Energy, Inc. 5.000% 12/20/2014 CITI 4.975% 2000 13 (140) 153

$ 95 $ (338) $ 433

(1)
/
@ @

Dow Jones CDX N.A. HY 15 Index 5.000% 12/20/2015 CITI $ 700008 (665 $ (26) $ (639)
Dow Jones CDX N.A. HY 15 Index 5.000% 12/20/2015 CSFB 1,500 15 4 (56)
Dow Jones CDX N.A. HY 15 Index 5.000% 12/20/2015 GSC 2,500 (24) 70 (99)
Dow Jones CDX N.A. HY 16 Index 5.000% 06/20/2016 BCLY 42,250 (1,162) 4 (1,166)
Dow Jones CDX N.A. HY 16 Index 5.000% 06/20/2016 BNP 25000  (687) 703 (1,390)
Dow Jones CDX N.A. HY 16 Index 5.000% 06/20/2016 DUB 3,150 (86) 1 (87)
Dow Jones CDX N.A. HY 16 Index 5.000% 06/20/2016 MSC 7,250 (199) 36 (235)
Dow Jones CDX N.A. IG9 Index 0.760% 12/20/2012 DUB 868 8 0 8

$ (2830) $ 829 $ (3659

(1)

(i7)

(2)
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(3)

(4)

(j) 2011 10 31

BRL 3572 HSBC 112011 $ 225 $ 0 $ 225
3572 HSBC  11/2011 89 0 89

3572 HSBC  01/2012 0 (215) (215)

CAD 860 DUB  11/2011 0 0 0
573 RBC  11/2011 2 0 2

CHF 879 CITI  12/2011 0 (56) (56)
EUR 69,698 CITI  11/2011 0 (1,617) (L617)
28186 CITI  11/2011 0 (128) (128)

51562 UBS  11/2011 0 (804) (804)

69,698 CITI 122011 1,616 0 1,616

37276 BCLY 012012 0 (744) (744)

29015 DUB  01/2012 0 (437) (437)

GBP 1,068 BCLY 122011 0 72 72
10768 CITI 122011 0 (128) (128)

365 MSC  12/2011 17 0 17

420 RBC 1272011 14 0 14

32 UBS 122011 0 (12) (12)

$ 1,963 $ (4213 $ (2,250)

(k) 2011 10 31

MGM Resorts International 10.000%  03/15/2020 10/25/2010 $ 3227 $ 3,227 0.11%
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(1)

2011 10 31
(1)

2 1(3) 2(4) 3(5)
$ 0% 55,567 $ 0% 55,567
0 343,228 0 343,228
4,000 1,858,949 13,989 1,876,938
0 295,872 6,102 301,974
0 1,419 0 1,419
0 9,952 0 9,952
0 629 0 629
0 2,756 0 2,756
0 342 0 342
0 259,471 0 259,471
4,000 2,828,185 20,001 2,852,276
(6)
a3 0 a41
1,963 0 1,963
0 2,404 0 2,404
0 (3,667) 0 (3,667)
0 (4,213 0 (4,213)
0 (7,880) 0 (7,880)
$ 0% (5476) $ 0% (5,476)
$ 4000 $ 2,822,709 $ 20,001 $ 2,846,800
3 2011 10 31
2011
10 31
2010 2011
10 31 / 3 3 10 31 /
(2} (U] ] ! ! ®) @®)
$ 488 0 $ 0 $ 0 $ 0% (50)8$ 0$ (418 $ 0 $ 0
0 9,607 0 (©)] 0 (2,249) 6,640 0 13,989 (2,677)
0 2750 0 0 0 (219) 3571 0 6,102 (122)
$ 468$12357 $ 0 $ (9 $ 0% (2519 $ 10211 $ (418) $ 20091 $ (2799
(1) 2011 10 31 1 2 3
(2)
(3)
(4)

(5)
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(6)
(7)

(8) 2011 10 31

(m) 2011 10 31

2011 10 31

$ 0 % 0O $ o0 s 193 $ 0% 1963
orc 0 411 0 0 0 441
$ 0 % 411 $ 0 % 193 $ 0% 2404

$ 0 $ 0 $ 0 $ (4213 $ 0% (4213
orc 0 (3.667) 0 0 0 (3667
$ 0 $ (36677 $ 0 $ (42139 $ O0$ (7,880)

2011 10 31

$ 0% 7410 $ 0 8 0% 2266% 9,676

0 0 0 (476) 0 (476)
$ 0% 740 $ 0 $ (@476)$ 22663 9200

$ 0% (680 $ 0 $ 0 $ (1,514) $ (8,364)

0 0 0 (502) 0 (502
$ 0 $ (680 $ 0 $ (502 $(1,514) $(8,866)
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(n) OTC
2011 10 31 oTC
oTC
BPS $ (687) 0 (687)
BRC (1,978) 1,700 (278)
CBK (954) 610 (344)
DUB (513) 160 (353)
FBF @ 0 (6}
GST 31 0 31
HUS 99 (280) (181)
MSC (182) (3,240) (3.422)
MYC 0 225 225
RBC 16 0 16
UAG (816) 1,280 464
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(2) PI MCO U. S. 11

() 86.9%
PIMCO Bermuda U.S. High Yield Fund (M)
( $2,315,998) 228822058 $ 2,297,373
11.2%
11.2%
0.033 % 11/25/2011 -10/18/2012 (b) $ 294,880 294,824
204,824
( $294,832)
98.1%
( $2,610,830) $ 2,502,197
1.9% 50,721
100.0% $ 2,642,918
0 “Q
(a)
(b)
(c) 2011 10 31 270
(d) 2011 10 31 0.070% 51, 476
2011 10 31
(e) 2011 10 31
\ 290,000 CITI 11/2011 $ 0o $ 0 $ 0
390,000 RBS 11/2011 146 0 146
162,557 DUB 01/2012 0 (29) (29)
100 DUB 01/2012 0 0 0

$ 146 S (29) $ 117
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2011 10 31
CNY 15562 BCLY  11/2011 $ 43 0 43
40855 BCLY  11/2011 0 (112) (112)
342,345 BNP  11/2011 2,756 0 2,756
4367 HSBC  11/2011 9 0 9
46273 HSBC  11/2011 0 (116) (116)
34519 RBS  11/2011 0 (104) (104)
956 BCLY  02/2012 0 0 0
21,038 BCLY  02/2012 4 (12) ®)
42903 BNP 022012 0 0 0
1,660 GSC  02/2012 0 o) @
9949 HSBC 022012 5 @ 4
51,048 HSBC  02/2012 16 (25) )
1,667 MSC  02/2012 0 @ @
$ 2,833 (373) 2,460
2011 10 31
AUD 3802 BCLY 112011 $ %54 $ 0 $ 254
2277 BCLY 112011 0 (209) (209)
1,850 BNP  11/2011 111 0 111
61,955 BOA  11/2011 4,612 0 4,612
2976 CITI 112011 218 0 218
100675 CITI  11/2011 1,015 (188) 827
127 CSFB 112011 2 0 2
32493 DUB  11/2011 301 0 301
5854 GSC  11/2011 43 0 43
597 JPM  11/2011 9 0 9
983 JPM 112011 (99) (99)
758 MSC  11/2011 32 0 32
63940 UBS  11/2011 4,780 0 4,780
97,600 CITI  12/2011 0 (1,006) (1,006)
32493 DUB  12/2011 0 (298) (298)
255 UBS  12/2011 0 03) @
\ 511 CSFB  11/2011 0 0 0
4071 RBC 112011 1 0 1
3560 UBS  11/2011 0 o) @
511 CSFB  12/2011 0 0 0
$ 11,378 $  (1,803) $ 9,575
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Y 2011 10 31
BRL 65777 BCLY  11/2011 294 (880) (586)
52577 BCLY  11/2011 935 0 935
292 CITl 112011 0 (81) (81)
1,033 DUB  11/2011 0 (25) (25)
518,395 HSBC  11/2011 3,613 (9,786) (6,173)
577,740 HSBC  11/2011 4,225 (26,718) (22,493)
12,331 JPM 112011 577 0 577
26770 JPM  11/2011 0 (1,449) (1,449)
11,150 MSC  11/2011 0 (430) (430)
12,685 MSC  11/2011 35 (242) (207)
140366 UBS  11/2011 2,897 (1,799) 1,098
82202 UBS  11/2011 168 (2,261) (2,093)
22724 BCLY  12/2011 540 0 540
508,754 HSBC  12/2011 17,735 0 17,735
65258 HSBC  12/2011 0 (1,334) (1,334)
503911 JPM  12/2011 18,285 0 18,285
250,000 MSC  12/2011 2,574 0 2,574
2415843 UBS  12/2011 63,521 0 63,521
65484 UBS  12/2011 0 (1,816) (1,816)
11,417 DUB 012012 4 0 4
473588 HSBC  01/2012 24,731 ) 24,710
11,676 MSC 012012 227 0 227
109,677 UBS 012012 585 (53) 532
9911 UBS  01/2012 0 (460) (460)
$ 140946 $ (47,355 $ 93,501
(f)
2011 10 31
(1)
] 1(3) 2(4) 3(5)
$ 2297373 $ 0 $ 0% 2,297,373
0 294,824 0 294,824
2,297,373 294,824 0 2,592,197
6
0 155,303 0 155,303
0 (49,560) 0 (49,560)
$ 0$ 105743 0% 105,743
$ 2297373 $ 400567 $ 0$ 2,697,940

(1) 2011 10 31
(2)
(3)
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(4)
(5)
(6)
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(g) 2011 10 31

2011 10 31

$ 0 $ 0 $ 0 3 155,303 $ 0 $ 155303

$ 0 $ 0O $ 0 3 (49,560) $ 03 (49560

2011 10 31

$ 0 $ 0 $ 0 $ 3431 $ 0% 3431

$ 0 $ 0 $ 0 $ HUM $ 03 HBM

(h) oOTC
2011 10 31 oTC
orc
BOA $ 4,612$ (5020)$ (408)
BPS 2,867 (2,760) 107
BRC 857 (880) (23)
CBK (42) 270 228
DUB @n (10) (57
FBF 2 0 2
GST 42 0 a2
HUS 12,333 (12,350) 17
JPM 17,323 (17,363) 40
MSC 2,194 (4,910) (2,716)
RBC 1 0 1
RYL 42 0 42

UAG 65,559 (66,390) (831)
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° 2011 10 31
1
US GAAP
u. S. GAAP
(a)
(i) PI MCO
(Pl MCO Bermuda Gl obal Aggregate Ex-Japan Bond Fund) PI MCO
(PI MCO Bermuda Gl obal Aggregate Ex-Ja
Bond Fund) (ii) PI MCO (PI MCO Emerging Bond
PI MCO (PI MCO Emerging Bond (Yen
Il ncome Fund) (iii) PIMCO U.S. (Pl MCO U. S. Hi gh Yi el
(Pl MCO U. S. High Yield Strategy Fund) PI MCO U. S.

11 (Pl MCO U. S. High Yield Strategy Fund 1I1) PI MCO U. S.

(PI MCO U. S. High Yield (Yen-Hedged) Fund) (iv) PIMCO U. S.
Hi gh Yield Fund 11) Pl MCO U. S. Il (Pl
Yield (Yen-Hedged) Fund I1) (v) PI MCO (Pl MCO World

(i)

PI MCO (M) (PI MCO Bermuda G
Aggregate Ex-Japan Bond Fund (M)) (ii) Pl MCO
Emerging Bond I ncome Fund (M)) (iii) PIMCO Uu. s.
Hi gh Yield Fund (M)) (iv) PI MCO Uu. sS. I (M) (P
Yield Fund Il (M)) (v) PI MCO (M) (P

Emerging Markets Bonds Fund ( M))

(b) 1
NAV
4 NYSE
NAV
NAV
NAV
(c)

15
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(d)

PIMCO
PIMCO
PIMCO
PIMCO
PIMCO

o |nst

o |nst

NAYV
NAV NAV
NAV
NAV

us. M

e InstAdmin

PIMCO

PMCO

PIMCO

PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
o]
o]
PIMCO

PIMCOU.S.
PIMCOU.S.
PIMCOU.S.

o]

o J

oY

oY
PIMCOU.S.

oY

oY

JGB
JGB us
us. M
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NAYV
NAV



oY
PIMCO U.S.
PIMCO U.S.

(e)

(f)

PIMCO
PIMCO
PIMCO
PIMCO

o J

o]
PIMCO
PIMCO
PIMCOU.S.
PIMCOU.S.
o]

o]

oY

oY
PIMCOU.S.
o]

oY

oY
PIMCOU.S.
PIMCO

PMCO
PIMCO

PIMCO
e Inst
e Inst
e |nst Admin
PIMCO
PIMCO

us

JGB
JGB

us.
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PIMCO

PIMCO us n M
PMCOU.S. I
PIMCOU.S. I

NAYV

(g9)
2011 4 FASB

ASU
ASU
ASU 2011 12 15

2011 5 FASB ASU GAAP | FRSs
FASB ASU GAAP
I FRS
ASU 2011 12 15
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24 10 11
)
1
243,609,169
243,609,170
243,609,170
4, 096
36, §87
40, 983
40, 983
241,721,111
1,847, 076
243,568, 187
243,568, 187
243,609,170
13
24 10 11
24 14
24 10 11
24 10 11
24 10 11
241, 721,111
1.0076
10, 0746
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24 14
24 10 11

24 10 11
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1
2
3
24 10 11
24 10 11
24 14 24 10 11
24 10 11
24 14
239,513|, 968
24 10 11 9,173,753
24 10 11 6,966,610

(b)

241,173,3190101243,609|, 169

86/93



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

24 10 11

18,8183, 786

1,573,359, 840
2,291,911
921,728

1,595, 389, 265

1,595, 389, 265
500,000
500,000
500,000

1,578, 9(r2, 595
15,916, 670

1,594,889, 265

1,594,889, 265

1,595, 389, 265

13
24 10
14
10 11
24 10 11
24 10 11

1,578,972, 595
1.01Q01
10, 101
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24 14
24 10 11

24 10 11
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10 11
24 10 11
24 14
1,686, 3812, 428
593,907|, 104
701, 316|, 937
17,166,784
2020 3,723,1|289
2025 653, 4,07
2030 483, 9199
2035 515, 598
2040 129, 086
2045 282, 1|18
999, 0|01
8,342,|1304
6,560,497
11,905,188
29,767,812
99,128
297, 3|84
241,173, 319
673, 415|, 391
583, 458|, 290
1,578,972, 595
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(b)

794, 500, 0005, 787, 090
257, 50[0, 020508, 269, 925
257, 50[0, 020508, 197, 825
257, 50[0, 020601, 105, 000
1,567, 0/001,050M03, 359, 840

1,573, 359, 840
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31
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24 15

24
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31

28

25

193

24

24

24

28
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24 11 30

24 25
24 30

30
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