EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2019 5 17

03-6453-3610

10

1/91



10

2019

5

18

SMA

2019 11 19

1D

2/91

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/
0120-668001
9 5

®

1D

1D

3/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

J-REIT REIT

1,000

5/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoodonoodd

12

225

REIT

http://www.toushin.or.jp/

6/91



@

&)

@

&)

®

€y

¢)

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

€y

¢)

@

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ @
)... MMF MMF
MMF MRF
12 480 12 1 2
32 26 9 4 2

7/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®
©)
®)

€))
@
®
*
G) 12 (). 12 ()

o AN P

(©)
)

€y

&)

®

4

8/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®)

(©)

)

®

(©)) ( )...

(10)

@) . (

0} . 2

€y

¢)

@ 225
(2)TOPIX
©)

€y

¢)

®

0) . (ORENG)

9/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

BRSNS IFRIC_EIBLUTWAJ-REITEEEIFEWHREL. 77—
77 RAX CEREITVET.

JU—=h&(F

+ I-REITE(F. B Japan) D -FRIE R BHEETAIS (Real Estate Investment Trusth DIRE SRSt E 0T
I R TR REIT Uk B AR PR N T B ol A SO B R S S T — e s — AR T LT

 JU—kit iR ES SRS . BRI A S NS RRES R BEEAOS T AF I S, F O siish
SEEEN. cRREOTE RS L TR CENT S mR T,

s U=k B0 EEEST Ao S TEA R R (R SRMREN ) TSNS ol B OCE S (S0
B aREIdyLEY.

« BECEREARS A LBl TS U=k A RS, RS PRl TR TN ET.

 JU—hEhAEOES CE S AMERBER TT Y. ERTHE RS T, N TRhETEAINSILETETT. O
Oz, A HETHEA A RS L, SN DL T EEN SR EES TR ST T

FrEOL<H

{(RE=T7E) (FH=T7KE)

2T 9T A

F—T

Z7EU-Tr PR LR
BEEQESYSEREMLEEETEEOTAE D7 REL. FOEBETT T —2 7o KICiEELT.F0E
goyaBE Y —T 7R TiITOMEEATT.

(TH—T72 ROME)

IRET(vsyoz  DPEOBEIFIC HBUT CORBESEE. DAEORSIFIC HBLTL S RHE
=il VB LBPEERAET. ) REEFIHICINEL. RAREITER (BLAH) OB
TENERAISTERLS (CEET HRERRE BB TEAETLET,

10/91



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

IF-TrEOEETORR

DAEDRSIFAC EELTL S (R PERS 2T TR 12 S ISFTaET |

AN FT— TR SRR T MR

F—b Tl e F T — ORI S TITE

BY5| 32 R REL DD BIREER T 11 bOAL F YO SRS BIE T AL TEE O R

: : Li =Tl :
Mﬂ?ﬁ@ﬂﬁ%ﬁﬁ maﬂ TI7A—r— R IR

S HIETOERAR. SREELGSBGHDET.,
@ EIREITIES (XA SRR HIREMREEELET,

SETREITIEE) (F45A%) &(3

12 Fu I A0ER
(201961 BRmE)

RS E ]

#1378

(R B A PSS (PR R f—ﬁﬂ#mm&mmﬁr F S B R RN S AR TR TR AL MR

i R AR B B TARHEA 1005 S L RS A B E T

4 [EERE TR =1, RSt WAL S [ I e e T e e LY T T
L SREIT (RO RINISEALS) SIS LR BB [R5 8. B0 ML
SRR BEOONHE T, EHOBH EREOLE RS BERCET SR TORAL B ELTL T
g WElL. DA EORER IR CERT SV A SEEI L T M F L A

11/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

SRRt

OFRHELT. BEE8H17HHEBDESREEED) SRR TV NGO EITVET.

@ iCHSE L. BEERENEHS T2 O MSNGRUTERSOLE-LET.

@S EEICOVWTIR. Et et A EMEMEEKE, fTREaS s MEL TRELE T 2L, i REE AR
DRGSR IThanEsNRm)ET,

RO OREEOTHWRTTORECOVWTHRIITHEOTRBUEE A

R

@ H— T EERISADEE SR E RIS OFESERSITIHRTER TE R A
OANEREE MEETITLEE A

EE#EE). miREE. ESEMEORIESFICE TR I DERA TE LSS HUET .

2009 1 14
2012 4 1 STAM J SMA
J SMA
J-REIT
J-REIT

12/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

[ s Fipa i i T ]

{ 577 F ]

s / =t R

SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S R BRI HAZ L >
(77w FOMEDRERY
EHETIE)
i P

I BE - ERFIIET 2820

- N
ﬁﬁmz
(FinfE ORE O, —EPEHIOETO
SEROES, NEhids - EEERUF—E
BRIE DR Manil £0/RE.
AifEE o OEEEERE L L
TOERF) _/)

I

{ HEE (FnE) J

2019 3 29
20

1986 11 1
1987 2 20
1987 9 9
1990 10 1
1999 2 15
1999 3 25
2007 9 30
347
2012 4 1

2018 10 1

4 1 3,000 100%

13/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

J-REIT

REIT

1) REIT

2)
3)  REIT

4)

16 2

14/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3
6.
7 2 1 14
8.
18
1 2 5
2 2
1.
2. 2 1 14
3.
4.
J-REIT
10 2019 3 29
)
J-REIT
REIT
@)
@)

REIT

REIT

15/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10
REIT 10
REIT

28 8 3

10 20

16/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN - CHECK
ERA-YAOERS 3% FA o 4
WA SRR DRE WA+ —TAORIE SiF
' 8
efimiites EA-YALERSE
Q77 AFETHRy—) -mﬂ'"ﬂ“”‘.ﬁ‘f}i :.':’!.. | Iﬁﬂ?#—-?':.ﬁ 40
Ao -ErsaHEtERHBLLTEE
® (B &) ERAHEDRE '
i axan
a0 QEM/ =T AR N, RARFE=SITRRREU
EMZSDE=S) AR OEE
PERERYR- BB FI3/SDATHREDE=SY
HiAn HKROME
®(IriETRSy— AR E G EROWF. O | SEASAT - EIRBTEERONS
LEOE M RN
O EE P TR y—DERRRER RO
g
e AM-IRIBAE
F—F1 8 o ERNE- RN FI/S0ATHRREOHE
BREMWGFSHEREL-RRETONG SRENFHEnHE
SERAHDERE
8
AFRENMI0SHEE
SEEERAR- ERY T FSLROATHRROE= ST
SRR RIMNFRRODE=S )Y

17/91



10
10

20

10

10

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

REIT
REIT

28 8 3

16 2

26

20

20

18/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

REIT

19/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

@

20/91



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BEB/R

{7 P ROEREEFERT HI77REftnRENE
sEiERREEREEROME BEIJSALOBREROLE
(Mg
0,000 2008 200
=5
yE
Jnlmu - L 15“ 150* ..................... . ]-:Fﬁﬂ_
ED..HID ..................... L H]“ 1m ......................................................
10,000 S0 S0 gz 41 HH o TR [ Siaoakh . st e et e
I ! TR L= L
D4MM_WHM[ e : 105 [ 20 o L
nm I AL 7w
— SRR FH ARG (=R —_— -
201474 201544 201644 201774 2018/ ) : W7FHF Oris RREE HERE OxEE THmE SR

WE DT LR ERRE R RS O ERTE R SO AL w201 4E4F 201 9 IFTENTE BB S B 1 ER R
TE WL AR RSN T kT 07, SRR AR BROFS-B- BV ST PRI RE TS T
T EL AT R R S EE T LT LTEFEL AR A R T A R C T

_ SLDNHEELEOTY. AR R TS TR T PN

WS T PR S B AR . RS W T A L TR SR = A
BONEHELTER ML R Tl N T L T T RSO
E ik e e - S e wil T IR B I AR AL s s AL

B Lt R e R U T L e O, SRS TR R R O
ST WL ERER S RS S T

wERET DA

Bk - TOPX (SRR A iA s

SRR MSCIDTHT S T T T RSEAR re—2 ) *

FEEH-- WDV T b T A BRAR.
Ar=—21%

BXRE® NOMURA-BPIEN

SEIEE R - FTSCEFER 72 g E=—a)

FREW - PRl bl e P eI R - Ty —anr
e ' o B e B el R | o

GEEA R B TR A D L T A — e

HERIL- THEUET.

BT TOPN kb 2 o s el S [ Ll F el | e A AR T S RS S T R BT LB TL Rl e T
T AR AT O Y T o, [T 2 TS 2 I D 5 L T WL L AR . R, SR O T IR . SR
e P ERBRICE ST ORI MR A LT T s, B T PG A R RE T SL e ST H LT s A TR L A

2 MECI 0RO R MNEC) Inc AL A B B O T W e O g TH R T SRR s — Wl E T E
[ B2 2 A | Ry e, S 0 W L TR L e T T I = R S i S A P A 5 e — R IS Inc SRl 1,
NEC Inc LRTER P e B T SRR TR R T AR R HLTVET,

23 MECITR—3 2 T b ST TAETE MEC] Inc 7 L TR B e i A R e o e il . L Rl s~ — R ion =+ o
[ T Lt T L e LT L IR TR o R ) TS W O M AR R T S (e — T A RECE Inc TR T =T
A I, SRR P R o DR R T A T AR e B LT T

i NOALIRA-SPIEIL ., B EESRa T R T, A TR T oo ISR R o S S R A T BT S A R T T
LTI S (B A — D e O T — T A B AN T (SR AN L TR R Sl T IR L . . IRt R
ANERY ST SR A e T S Tt RIERE R LTI S S SRR EN T E LRl YR T AL E I A

#0 FTSEHPHRIE-T 70 2. FTSE Fieed Income LLEZEUVESE SN T L Sl 81 -F o0 AT FTSE Flxed Income LLCH, 30 72002 H—T1 0
%3 7 e RS e a1 AR T o Tk e A OO ST e P AN T —9 i RIS T ENEL TR FTSE Flved Income LLCHE, 245
F—a GRS e R R . s P . RS oA Sl T R E AL T Py S RICH TS E RS O AR ot —
L7 Y EF TSE Fixed InCome LLCIC MIBEL .

H6 AR ST AL AUTIRIC R T S AR TLET LR Morganle® 0SS IR S ST S e R T iERUE A, R R S T A L
TR T P, Moggan s O L SO L S e - 2R i TS SE e n T Ve AL Copyrght 2014, 1P Margan Chaser & o,
Al rights reserved,

21/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.432 0.4

X
0.162 0.15
0.216 0.2
0.054 0.05

10 0.44

0.165 0.15
0.22 0.2
0.055 0.05

22/91



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31

2037 12 31 15.315

2038 1 1 15

2037 12 31

23/91



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2019 3 29
2019 3 29
54,074,503,699 99.95
( ) — 27,232,672 0.05
( ) 54,101,736,371 100.00
(G
2

24/91



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

) () (D) (G
()
29,402,698,983] 1.6352( 48,079,293,378 1.8391 54,074,503,69999.95
D
2
99.95
99.95
)
1
1 (2009 8 17 ) 211,227,565 211,227,565 12,439 12,439
2 (2010 8 17 ) 942,796,306 942,796,306 11,922 11,922
3 (2011 8 17 ) 3,422,944,201] 3,422,944,201 13,689 13,689
4 (2012 8 17 ) 4,185,869,473 4,185,869,473 13,913 13,913
5 (2013 8 19 ) 8,493,125,129 8,493,125,129 20,341 20,341
6 (2014 8 18 )| 17,240,022,904] 17,240,022,904 25,478 25,478
7 (2015 8 17 )| 27,590,908,967| 27,590,908,967 27,890, 27,890,
8 (2016 8 17 )| 33,693,187,280 33,693,187,280 30,143 30,143
9 (2017 8 17 )| 31,398,085,880 31,398,085,880 28,724 28,724
10 (2018 8 17 )| 49,202,185,908  49,202,185,908 30,759 30,759
2018 3 43,068,591,769 — 29,473 —
4 47,888,560,394 — 30,227 —
5 48,435,647,600 — 30,415 —
6 49,728,732,144 — 31,047 —
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7 49,423,853,719 — 31,199 —
8 50,253,709,655 — 31,087 —
9 51,819,711,830 — 31,581 —
10 51,428,399, 164 — 31,087 —
11 54,591,652,608 — 32,430 —
12 53,714,486,051 — 31,820 —
2019 1 52,528,085,669 — 33,293 —
2 52,765,167,798 — 33,457, —
3 54,101,736,371 — 34,551 —
1
1 2009 1 14 2009 8 17 0
2 2009 8 18 2010 8 17 0
3 2010 8 18 2011 8 17 0
4 2011 8 18 2012 8 17 0
5 2012 8 18 2013 8 19 0
6 2013 8 20 2014 8 18 0
7 2014 8 19 2015 8 17 0
2015 8 18 2016 8 17 0
9 2016 8 18 2017 8 17 0
10 2017 8 18 2018 8 17 0
1 2009 1 14 2009 8 17 24.4
2 2009 8 18 2010 8 17 4.2
3 2010 8 18 2011 8 17 14.8
4 2011 8 18 2012 8 17 1.6
5 2012 8 18 2013 8 19 46.2
6 2013 8 20 2014 8 18 25.3
7 2014 8 19 2015 8 17 9.5
8 2015 8 18 2016 8 17 8.1
9 2016 8 18 2017 8 17 4.7
10 2017 8 18 2018 8 17 7.1
11 2018 8 18 2019 2 17 7.3
D ( ) ( )
100
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1 2009 1 14 2009 8 17 183,352,597 13,536,134 169,816,463
2 2009 8 18 2010 8 17 757,758,594 136,757,387 790,817,670
3 2010 8 18 2011 8 17 2,098,865,792 389,211,474 2,500,471,988
4 2011 8 18 2012 8 17 1,440,053,651 931,837,087 3,008,688,552
5 2012 8 18 2013 8 19 4,387,076,352  3,220,383,001 4,175,381,903
6 2013 8 20 2014 8 18 4,540,231,439] 1,949,015,369 6,766,597,973
7 2014 8 19 2015 8 17 5,300,285,823] 2,174,166,233 9,892,717,563
8 2015 8 18 2016 8 17 3,355,430,176] 2,070,284,504 11,177,863,235
9 2016 8 18 2017 8 17 2,830,291,361 3,077,329,104 10,930,825,492
10 2017 8 18 2018 8 17 8,808,097,352] 3,743,004,886 15,995,917,958
11 2018 8 18 2019 2 17 2,083,326,412  2,307,743,120 15,771,501,250
(DH1
2
110,662,458,920 97.68
( ) — 2,633,706,878 2.32
113,296,165,798 100.00
D
2
2,627,345,000] 2.32
(D
2
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11,340 681,486.68 7,728,058,95]] 750,000 8,505,000,000] 7.51f
11,711 611,005.12 7,155,480,960] 653,000 7,647,283,000] 6.75
36,435 147,326.67| 5,367,847,22]] 163,200 5,946,192,000] 5. 25
22,133 215,192.23 4,762,849,626 222,700 4,929,019,100[ 4.35
25,828 177,133.19 4,574,994,998 174,900 4,517,317,200] 3.99
23,334 177,970.29) 4,152,758,746 190,100 4,435,793,400 3.92
15,712 247,601.92 3,890,321, 367 245,700 3,860,438,400] 3.41f
15,708 238,912.7| 3,752,840,691] 235,800 3,703,946,400] 3.27|
11,413 298,165.48 3,402,962,623 308, 500) 3,520,910,500( 3.11
29,019 112,852.97] 3,274,880, 336 118,700 3,444,555,300 3.04
7,413 417,236.5 3,092,974,174 456,000) 3,380,328,000] 2.98
37,695 80,432.19 3,031,889,894 89,300) 3,366,163,500] 2.97|
6,152 480,557.35) 2,956,388,817] 460,000) 2,829,920,000] 2.50f
3,623 726,329.43 2,631,491,524 769,000 2,786,087,000] 2.46|
30,215 71,168.65 2,150,360, 759 83,700) 2,528,995,500 2.23
40,401 46,600. 14 1,882,690, 640 54,200) 2,189,734,200 1.93]
3,891 526,139.2 2,047,207,627] 562,000 2,186,742,000 1.93]
2,703 722,515.84 1,952,960, 315 788,000 2,129,964,000] 1.88f
13,431 139,451.13 1,872,968,127| 148,800 1,998,532,800 1.76
3,984 442,563.44 1,763,172,744 464,500) 1,850,568,000 1.63]
7,652 228,383.07| 1,747,587,25] 234,900 1,797,454,800 1.59
9,467 165,165.9 1,563,625,575 188,800 1,787,369,600 1.58
13,644 113,324.06) 1,546,193,474 123,700 1,687,762,800 1.49
10,487 149,210. 85 1,564,774,183] 160,900 1,687,358,300 1.49
3,780 370,771.89 1,401,517,744 427,000) 1,614,060,000 1.42
12,021 126,549.59 1,521,252,621 130,600 1,569,942,600 1.39
11,134 123,316.91] 1,373,010,475 139,600 1,554,306,400 1.37|
4,856 276,406. 26| 1,342,228,798 303,500 1,473,796,000 1.30
8,370 162,949. 25 1,363,885,222 172,200 1,441,314,000 1.27
7,852 161,803.17] 1,270,478,490 179,300 1,407,863,600 1.24

D
2
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2017 8 17 2018 8 17

141,238,966
31,382,475,980

191,021,835
49,177,366,924

31,523,714,946

49,368,388,759

31,523,714,946

49,368,388,759

59,539,113 64,575,174
8,058,521 12,492,895
56,409,586 87,450,215
271 487
1,621,575 1,684,080
125,629,066 166,202,851
125,629,066 166,202,851

10,930,825,492

20,467,260,388

15,995,917,958

33,206,267,950

4,630,417,209 5,109,554,457
31,398,085,880 49,202,185,908
31,398,085,880 49,202,185,908
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