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@ ( 28 3 31 )
() ()
537,407,917 93.30
184,456,622 32.02
63,090,298 10.95
289,860,997 50.32
24,784,289 4.30
24,784,289 4.30
13,834,263 2.40
576,026,469 100.00
(D
« 2
0 ( 28 3 31 )
) ) ()
592.92 874.39
1 |BANCO BRADESCO-ADR 56,468 33,485,652 49,375,439 8.57
697.48 991.58
2 |ITAU UNIBANCO H-SPON PRF ADR 32,980 23,003,194 32,702,440 5.68
516.18 590.44
3 |AMBEV SA-ADR 38,300 10.772.647| 22,613,975 3.93
10,581.77| 10,884.88
4 [FOMENTO ECONOMICO MEX-SP ADR 2,050 21.692.647| 22,314,020 3.87
1,480.61 1,752.17
5 |AMERICA MOVIL-SPN ADR CL L 11,500 17,027,075/ 20,150,001 3.50
590.11 649.27
6 |GRUPO FINANCIERO BANORTE-O 31,000 18.293.599| 20.127.615 3.49
1,036.43 1,449.06
7 |TELEFONICA BRASIL-ADR 12,880 13.350.633| 18,663,955 3.24
349.37 490.00
8 [BM&FBOVESPA SA 33,000 11,520,375/ 16,170,000 2.81
731.25 947.50
9 |BB SEGURIDADE PARTICIPACOES 15,800 11,553.750| 14,970,500 2.60
391.87 448.12
10 |CCR SA 33,000 12,931,875 14,788,125 2.57
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11 |CEMEX SAB-SPONS ADR PART CER 17,986 10,822}3;% 14,6%‘,5622 2.55
12 |FIBRA UNO ADMINISTRACION SA 56,200 13,25232?5'22 14,632,96?12 2.54
13 |GRUPO TELEVISA SA-SPON ADR 4,500 12,22;??31,7432 14?2&2?31? 2.47
14 [EMPRESA NAC ELEC-CHIL-SP ADR 2,800 1245"8124422 1346838732 2.27
15 |COSAN SA INDUSTRIA COMERCIO 12,100 96280088 12032162; 2.08
16 [KROTON EDUCACIONAL SA 32,880 9’422,7028 11'982'27'22 2.07
17 |AES TIETE ENERGIA SA-UNIT 24,000 11,138%28 11,632,35.33 2.01
18 WALMART DE MEXICO SAB DE CV 40,000 10,7:2?2'22 10,91212,382; 1.90
19 PARQUE ARAUCO S.A. 53,740 10,1(1)3?3;25 lO,Qig?éég 1.90
20 [ITAUSA-INVESTIMENTOS ITAU-PR 39,015 8,1?8?9;3 10,332?7'22 1.79
21 [SUZANO PAPEL E CELULO-PREF A 25,000 11,7‘112?7'22 10,14718'76;2 1.77
22 |PLA ADMINISTRADORA INDUSTRIA 49,000 9,32:?6?471 10,153,72.31; 1.77
23 |GRUPO MEXICO SAB DE CV-SER B 36,000 8,7§3,3222 9,95;7222 1.73
24 |HOTELES CITY EXPRESS SAB DE 69,000 9,123,2022 9,45,79%3 1.64
25 |GRUPO FIN SANTANDER-ADR B 9,000 8,0:;3],5222 9?'2'22,662; 1.60
26 [MEGACABLE HOLDINGS-CPO 19,000 8,3‘5??122 8,92;?722 1.55
27 |CIA PARANAENSE ENER-SP ADR P 9,700 6,32?723 8,925?7?3 1.55
28 [PROMOTORA Y OPERADORA DE INF 5,600 7,1822?722 8?.42;?122 1.47
29 [EMPRESAS COPEC SA 7,700 7’6;;3,84?5 8?.2(2)2?122 1.43
30 [MINERVA SA 21,100 8'0248‘?3?2 7’322?088 1.28
)

93.30%

4.30%

97.60%

(

)
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5.18%

7.09%

8.32%

8.69%

16.38%

31.68%

0.88%

6.91%

8.18%

93.30%

)
®
() () ) ( )(C)

2]Z.L 25 3,014,444,873 3,014,444,873 0.4651 0.4651
221 25 4,662,367,908 4,662,367,908 0.7711 0.7711
232 25 3,662,161,467 3,662,161,467 0.8366 0.8366
242 25 2,765,926,418 2,765,926,418 0.8061 0.8061
253 25 2,294,792,886 2,294,792,886 0.8736 0.8736
6 1,471,901,319 1,471,901,319 0.7122 0.7122
23 25
274 27 1,380,498,862 1,380,498,862 0.8294 0.8294
8
24 97 1,021,294,535 1,021,294,535 0.7147 0.7147
295 25 1,264,339,436 1,264,339,436 0.9347 0.9347
10
25 26 1,035,634,916 1,035,634,916 0.8142 0.8142
11
26 25 944,003,627 944,003,627 0.8091 0.8091
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12
% 8 25 ) 1,031,469,246 1,031,469,246 0.9994 0.9994
13 802,794,816 802,794,816 0.8785 0.8785
27 2 25 ) A A
27 3 738,072,881 0.8094
4 791,027,531 0.8817
5 771,319,877 0.8618
6 745,648,679 0.8378
7 686,125,555 0.7775
14
277 8 25 ) 566,515,422 566,515,422 0.6490 0.6490
8 611,489,870 0.7003
9 544,990,764 0.6251
10 584,008,285 0.6797
11 586,264,651 0.6861
12 541,245,371 0.6421
28 1 488,019,951 0.5789
15
8 2 25 ) 478,685,751 478,685,751 0.5726 0.5726
2 483,741,791 0.5787
3 576,026,469 0.6932
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
()
1 53.5
2 65.8
3 8.5
4 3.6
5 8.4
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6 18.5

7 16.5

8 13.8

9 30.8

10 12.9

11 0.6

12 23.5

13 12.1

14 26.1

15 11.8

(4)

1 157,847,330 375,939,422
2 15,328,428 450,389,680
3 30,359,592 1,699,444,168
4 6,211,995 952,448,353
5 3,147,140 807,484,558
6 410,038 560,613,493
7 1,000,000 403,220,510
8 2,929,968 238,405,515
9 35,379,850 111,749,684
10 2,070,868 82,720,979
11 1,026,242 106,202,020
12 348,648 135,075,308
13 1,911,131 120,166,968
14 935,047 41,863,037
15 620,112 37,535,423

(

)

6,699,698,823
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@
14 15
27 8 25 28 2 25

11,074,134 9,946,431
8,674,356

8,403,336
525,528,441 443,337,063
25,370,314 21,517,024
1,393,623 4,943,383
2,132,443 3,398,076
573,902,291 491,816,333
573,902,291 491,816,333
624,477 8,020,882
57,440
321,029 239,827
6,421,389 4,797,530
19,974 14,903
7,386,869 13,130,582
7,386,869 13,130,582
872,881,405 835,966,094
306,365,983 357,280,343
73,196,686 70,497,236
566,515,422 478,685,751
566,515,422 478,685,751
573,902,291 491,816,333
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(&)
14 15
27 2 26 27 8 26
27 8 25 28 2 25
7,771,103 6,754,550
2,467 2,985
147,802,570 19,073,312
53,953,865 44,957,287
193,982,865 57,273,064
321,029 239,827
1 6,421,389 4,797,530
2 1,565,521 1,229,117
8,307,939 6,266,474
202,290,804 63,539,538
202,290,804 63,539,538
202,290,804 63,539,538
2,003,093 328,991
111,014,579 306,365,983
5,087,045 13,174,283
5,087,045 13,174,283
150,738 220,114
150,738 220,114
3
306,365,983 357,280,343
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14 15
27 8 25 28 2 25
913,809,395 872,881,405
935,047 620,112
41,863,037 37,535,423
872,881,405 835,966,094
306,365,983 357,280,343
14 15
27 2 26 27 8 26
27 8 25 28 2 25
2,077,308 1,556,459
0
446,674
0 0
2,035,765 2,000,719
73,196,686
75,232,451 1 70,050,562
861.89 72,497,955 1
867.24
15
27 8 26
28 2 25
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@
14 15
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133,877,565 17,236,596
3,415,921 628,955
137,293,486 16,607,641
14 15
27 8 25 28 2 25
15
27 8 26
28 2 25
1
14 15
27 8 25 28 2 25
1 0.6490 0.5726
1 (6,490 ) (5.726 )
®

@
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CIA CERVECERIAS UNI-SPON ADR 1,300 19.370 25,181.000
ITAU UNIBANCO H-SPON PRF ADR 34,280 6.190 212,193.200
GRUPO AEROPORTUARIO PAC-ADR 400 77.670 31,068.000
BRF SA-ADR 3,200 13.790 44,128.000
BANCO DE CHILE-ADR 657 61.940 40,694.580
BANCO BRADESCO-ADR 54,668 5.210 284,820.280
CEMEX SAB-SPONS ADR PART CER 17,986 5.340 96,045.240
FOMENTO ECONOMICO MEX-SP ADR 2,850 93.910 267,643.500
GRUPO FIN SANTANDER-ADR B 9,000 7.950 71,550.000
AMERICA MOVIL-SPN ADR CL L 11,500 13.140 151,110.000
GRUPO AEROPORTUARIO SUR-ADR 100 138.230 13,823.000
AMBEV SA-ADR 40,900 4.550 186,095.000
TELEFONICA BRASIL-ADR 10,480 9.090 95,263.200
VALE SA-SP PREF ADR 6,600 2.160 14,256.000
VALE SA-SP ADR 900 2.930 2,637.000
EMBRAER SA-SPON ADR 2,700 29.630 80,001.000
COCA-COLA FEMSA SAB-SP ADR 100 72.290 7,229.000
GRUPO TELEVISA SA-SPON ADR 4,500 25.270 113,715.000
CIA PARANAENSE ENER-SP ADR P 9,000 5.670 51,030.000
EMPRESA NAC ELEC-CHIL-SP ADR 2,800 39.890 111,692.000
ULTRAPAR PARTICPAC-SPON ADR 3,200 15.660 50,112.000
ENERSIS AMERICAS-SPONS ADR 3,400 12.640 42,976.000

1,993,263.000
(223,584,311)

PARQUE ARAUCO SA-RTS 4,240 127.000 538,480.000
CENCOSUD SA 19,200 1,485.600 28,523,520.000
COCA-COLA EMBONOR SA-B 21,500 1,043.700 22,439,550.000
COLBUN SA 70,000 175.300 12,271,000.000
S.A.C_.I1. FALABELLA 7,000 4,476.500 31,335,500.000
EMPRESAS COPEC SA 7,700 5,909.300 45,501,610.000
PARQUE ARAUCO S.A. 49,500 1,123.600 55,618,200.000

196,227,860.000

(31,612,308)
ITAUSA-INVESTIMENTOS ITAU-PR 39,015 6.660 259,839.900
BANCO DO BRASIL S.A. 4,600 13.070 60,122.000
COSAN SA INDUSTRIA COMERCIO 12,100 25.600 309,760.000
CCR SA 33,000 12.540 413,820.000
JBS SA 3,400 11.980 40,732.000
SUZANO PAPEL E CELULO-PREF A 25,000 15.000 375,000.000
BM&FBOVESPA SA 33,000 11.180 368,940.000
AES TIETE ENERGIA SA-UNIT 24,000 14.800 355,200.000
CIELO SA 4,500 30.950 139,275.000
WEG SA 5,200 13.070 67,964.000
MINERVA SA 21,100 12.200 257,420.000
ECORODOVIAS INFRA E LOG SA 15,200 4.280 65,056.000
CETIP SA-MERCADOS ORGANIZADO 2,800 37.800 105,840.000
QGEP PARTICIPACOES SA 18,400 3.940 72,496.000
KROTON EDUCACIONAL SA 36,380 9.200 334,696.000
DURATEX SA 4,598 6.020 27,679.960
DURATEX SA-RTS 181 2.980 539.380
BB SEGURIDADE PARTICIPACOES 15,800 23.400 369,720.000
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3,624,100.240
(102,670, 760)
MEGACABLE HOLDINGS-CPO 19,000 67.310 1,278,890.000
TELESITES SAB DE CV 15,400 10.000 154,000.000
GRUMA S.A.B.-B 2,500 278.690 696,725.000
BOLSA MEXICANA DE VALORES SA 19,600 25.440 498,624.000
PROMOTORA Y OPERADORA DE INF 5,600 214.990 1,203,944.000
INFRAESTRUCTURA ENERGETICA N 9,400 70.610 663,734.000
HOTELES CITY EXPRESS SAB DE 69,000 20.330 1,402,770.000
GRUPO LALA SAB DE CV 20,500 42.580 872,890.000
INDUSTRIAS PENOLES SAB DE CV 1,400 208.930 292,502.000
ALFA S.A.B.-A 30,600 32.520 995,112.000
GRUPO MEXICO SAB DE CV-SER B 36,000 37.350 1,344,600.000
WALMART DE MEXICO SAB DE CV 40,000 41.180 1,647,200.000
GRUPO FINANCIERO BANORTE-O 31,000 90.370 2,801,470.000
13,852,461.000
(85,469, 684)
443,337,063
[443,337,063]

@
FIBRA UNO ADMINISTRACION SA 56,200 2,035,002.000
PLA ADMINISTRADORA INDUSTRIA 49,000 1,452,360.000

3,487,362.000
(21,517,024)

21,517,024

[21,517,024]

21,517,024

[21,517,024]
1.
2.
3.

22 100% - 48.1%

7 100% -0 6.8%

18 100% - 22.1%

12 79.9% 20.1% 23.0%
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28 3 31
579,509,065
3,482,596
576,026,469
830,996,631
0.6932
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CI0

151 7,427 2,500
799 9,980
260 8,525

CI0 Chief Investment Officer
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28

41 171,349

625 11,658,345

666 11,829,694

5 34,869

17 2,563,438

22 2,598,307

688 14,428,000
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38
59
19 52
52 38 38 57
19 52
103 56 26
27 31
57 27 27 30
(€H)
26 31 27 31

15,186 31,438

15,003 4,878

157 139

8,265 10,295

103 110

674 585

15 153

39,406 47,600

252 1 255

23 21
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