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— 22,696,677 2.65
853,584,428 100.00
20,600,888 2.41
)
1 NASPERS LTD-N SHS 7,242 21,149.11 153,161,927 24,169.95 175,038,78120.50f
2 FINANCIERE RICHEMONT- 86,732 912.02 79,101,666 936.614 81,234,579 9.5]
DEP REC
3 BHP BILLITON PLC 35,360 1,827.86 64,633,271 1,975.16 69,841,714 8.18
4 JANGLO AMERICAN PLC 19,025 1,551.67] 29,520,529 1,785.04 33,960,386 3.97
5 SASOL LTD 9,387 3,162.02 29,681,905 3,381.06| 31,738,018 3.71
6 MTN GROUP LTD 30,580 996.40) 30,469,912 1,010.90 30,913,346/ 3.62
7 STANDARD BANK GROUP 21,530 1,239.0]] 26,675,946 1,396.91 30,075,481] 3.52
LTD
8 BRITISH AMERICAN 4,208, 7,644.38 32,167,554 7,139.82 30,044,366| 3.51
TOBACCO PLC
9 STEINHOFF 44,133 585. 96| 25,860,525 573.67| 25,317,866| 2.96
INTERNATIONAL H NV
10 FIRSTRAND LTD 54,324 413.82 22,480,575 440.95 23,954,711] 2.80
11 OLD MUTUAL PLC 81,974 281.53 23,078,632 283.82 23,266,320 2.72
12 MONDI PLC 6,234 2,917.11 18,185,326 2,902.02 18,091,228 2.11f
13 SANLAM LIMITED 28,597 569.00f 16,271,922 574.01 16,414,998 1.92
14 REMGRO LTD 8,720 1,825.19 15,915,311 1,823.20 15,898,304( 1.86|
15 BID CORP LTD 5,626 2,705.12 15,219,006 2,691.55 15,142,672 1.77]
16 ASPEN PHARMACARE 5,846 2,490.23 14,557,924 2,340.47 13,682,446( 1.60f
HOLDINGS LT
17 BARCLAYS AFRICA GROUP 11,032 1,207.38 13,319,842 1,220.52 13,464,847 1.57|
LTD
18 SHOPRITE HOLDINGS LTO| 7,562 1,664.11] 12,584,039 1,731.19 13,091,274 1.53]
19 VODACOM GROUP 8,649 1,414.44 12,233,699 1,508.16 13,044,145 1.524
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20 (GROWTHPOINT - 46,439 207.75 9,648,166 210.72 9,785,997 1.14
PROPERTIES LTD
2 TIGER BRANDS LTD 2,753 3,205.01] 8,823,409 3,430.58 9,444,398 1.10)
22 INVESTEC PLC 10,773 844.09 9,093,481 834.43 8,989,336| 1.05
23 OOLWORTHS HOLDINGS 16,190 528.21 8,551,869 542.29) 8,779,772 1.02
LTD
24 BIDVEST GROUP LTD 5,626 1,355.10 7,623,815 1,433.03 8,062,256( 0.94
25 REDEFINE PROPERTIES |— 85,182 88.95 7,577,381 91.58 7,801,308] 0.91]
LTD
26 IANGLOGOLD ASHANTI LTD) 6,853 1,121.90 7,688,408 1,114.27 7,636,106 0.89
27 SAPPI LIMITED 9,450 772.61 7,301,191 754.72 7,132,104 0.83
28 DISCOVERY LTD 5,808 1,101.55 6,397,814 1,195.67, 6,944,509 0.81
29 MEDICLINIC 6,299 1,085.77 6,839,323 1,092.39 6,880,987| 0.80)
INTERNATIONAL PLC
30 NEDBANK GROUP LTD 3,591 1,780.12 6,392,416 1,864.07, 6,693,888 0.79
)
3.71
13.76
3.63
0.94
2.96
9.51
20.50]
1.02
1.29
3.30
1.10]
3.51
/ 1.99
1.60]
6.65
5.38
5.46
5.14
2.19
—_ — 3.57
97.34
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FTSE/JSE TOP40 2,310,750 19,595,160 2,429,350 20,600,888  2.41
(2017 09
)
29 7 1
)

1 (2009 7 8 ) 1,190 1,190, 247.3500 2473500 251
2 (2000 7 8 ) 1,361 1,361 282.7100 282.7100 275
3 (2011 7 8 ) 1,754 1,754 364.4400 364.4400 346
4 (2012 7 8 ) 1,479 1,479 307.4000 307.4000] 291
5 (2013 7 8 ) 1,712 1,712 355.6200 355.6200] 331
6 (2014 7 8 ) 2,119 2,119 440.2400 440.2400 384
7 (2005 7 8 ) 885 885 439.7200 439.7200 401
8 (2016 7 8 ) 630 630 313.0200 313.0200] 285
9 (2017 7 8 ) 805 805 399.7800 399.7800] 351
2016 7 704 — 349.5000 — —
8 685 — 340.2100 — 320
9 688, — 341.9200 — —
10 695 — 345.1000 — 305
11 728 — 361.8700 — 309
12 778 — 386.6200 — 325
2017 1 797 — 395.7200 — 341
2 791 — 392.9600 — 350
3 784 — 389.3600 — 346
4 813 — 404.0300 — 333
5 837, — 415.6000 — 358
6 807, — 400.8900 — 346
7 853 — 423.7400 — 350
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1

1 2008 7 25 2009 7 8 0.0000

2 2009 7 9 2000 7 8 0.0000

3 2010 7 9 2011 7 8 0.0000

4 2011 7 9 2012 7 8 0.0000

5 2012 7 9 2013 7 8 0.0000

6 2013 7 9 2014 7 8 0.0000

7 2014 7 9 2015 7 8 0.0000

8 2015 7 9 2006 7 8 0.0000

9 2016 7 9 2017 7 8 0.0000

1 2008 7 25 2009 7 8 32.8

2 2009 7 9 2000 7 8 14.3

3 2010 7 9 2011 7 8 28.9

4 2011 7 9 2012 7 8 15.7

5 2012 7 9 2013 7 8 15.7

6 2013 7 9 2014 7 8 23.8

7 2014 7 9 2015 7 8 0.1

8 2015 7 9 2016 7 8 28.8

9 2016 7 9 2017 7 8 27.7

100
2

1 2008 7 25 2009 7 8 12,500,000 7,685,596 4,814,404
2 2009 7 9 2000 7 8 — — 4,814,404
3 2000 7 9 2011 7 8 — — 4,814,404
4 2011 7 9 2012 7 8 — — 4,814,404
5 2012 7 9 2013 7 8 — — 4,814,404
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6 2013 7 9 2014 7 8 — — 4,814,404
7 2014 7 9 2015 7 8 — 2,800,000 2,014,404
8 2015 7 9 2016 7 8 — — 2,014,404
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10,044,497 15,409, 254
3,733,370 5,679,110
595,544,449 753,658,415
20,481,186 29,904,121
- 162,892
253,967 110,675
4,457,008 4,640,171
634,514,477 809,564,638
634,514,477 809,564,638
340,171 i
181,326 216,410
3,263,836 3,895,277
5 14
176,167 130,276
3,961,505 4,241,977
3,961,505 4,241,977
741,300,672 741,300,672
110,747,700 64,021,989
630,552,972 805,322,661
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634,514,477 809,564,638
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16,632,380 19,049,330
755,795 794,649
3,306,892 18,126,605
348,254 466,901
267,609,824 145,865,740
132,092 197,540
246,434,411 183,566,963
382 1,179
408,838 408,715
7,358,885 7,356,709
1,010,120 1,030,671
8,778,225 8,797,274
255,212,636 174,769,689
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(100 ) (31,302 ) (100 ) (39,978 )
9
217 7 9 28 7 9
28 7 8 29 7 8
A 17,519,885 A 20,040,340
B 74,974,927 B 66,232,885
C=A+B 57,455,042 C=A+B 46,192,545
D 8,777,843 D 8,796,095
E=C-D 0 E=C-D 0
F 0 F 0
( ) G=E-F 66,232,885 ) G=E-F 54,988,640
H 2,014,404 H 2,014,404
100 1=F/Hx 100 0 100 1=F/Hx 100 0
28 1 29
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SASOL LTD 9,387 372.88 3,500,224.56
ANGLO AMERICAN PLC 19,025 182.98 3,481,194.50
ANGLOGOLD ASHANTI LTD 6,853 132.30] 906,651.90
BHP BILLITON PLC 35,360 215.55 7,621,848.00
GOLD FIELDS LTD 13,706 47.01 644,319.06
MONDI LTD 2,025 342.79 694,149.75
MONDI PLC 6,234 344.00 2,144,496.00
SAPP1 LIMITED 9,450, 91.11 860,989.50
BIDVEST GROUP LTD 5,626 159.80, 899,034.80
STEINHOFF INTERNATIONAL H NV 44,133 69.10; 3,049,590.30
FINANCIERE RICHEMONT-DEP REC 86,732 107 .55 9,328,026.60
NASPERS LTD-N SHS 7,242 2,494.00 18,061,548.00
OOLWORTHS HOLDINGS LTD 16,190, 62.29 1,008,475.10
MR PRICE GROUP LTD 4,121 155.75 641,845.75
TRUWORTHS INTERNATIONAL LTD 7,430, 70.43 523,294.90
BID CORP LTD 5,626 319.00 1,794,694.00
SHOPRITE HOLDINGS LTD 7,562 196.24 1,483,966.88
TIGER BRANDS LTD 2,753 377.95 1,040,496.35
BRITISH AMERICAN TOBACCO PLC 4,208 901.46 3,793,343.68
LIFE HEALTHCARE GROUP HOLDIN 22,998 25.40 584,149.20,
MEDICLINIC INTERNATIONAL PLC 6,299 128.04 806,523.96]
NETCARE LTD 24,879 25.45 633,170.55
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ASPEN PHARMACARE HOLDINGS LT 5,846 293.66 1,716,736.36
BARCLAYS AFRICA GROUP LTD 11,032 142.38 1,570,736.16
CAPITEC BANK HOLDINGS LTD 900 796.00) 716,400.00)
NEDBANK GROUP LTD 3,591 209.92 753,822.72
STANDARD BANK GROUP LTD 21,530 146.11] 3,145,748.30)
FIRSTRAND LTD 54,324 48.80) 2,651,011.20
REMGRO LTD 8,720 215.23 1,876,805.60)
RMB HOLDINGS LTD 11,342 60.00) 680,520.00)
DISCOVERY LTD 5,808 129.90) 754,459.20)
OLD MUTUAL PLC 81,974 33.20 2,721,536.80)
SANLAM LIMITED 28,597, 67.10 1,918,858.70)
MTN GROUP LTD 30,580 117.50 3,593,150.00)
VODACOM GROUP 8,649 166.80) 1,442 ,653.20)
INVESTEC LTD 4,584 98.66 452,257.44
INVESTEC PLC 10,773 99.54 1,072,344.42)
REINET INVESTMENTS SA-DR 24,659 29.48 726,947.32)
38 89,296,020.76
(753,658,415)

93.6% 100. 0%

753,658,415

(753,658,415)

(QIY) )
Q) @)
3
@ ( 29 7 8 )
FORTRESS INCOME FUND LTD 12,740 454,053.60
FORTRESS INCOME FUND LTD-A 18,565 316,161.95
GROWTHPOINT PROPERTIES LTD 46,439 1,137,755.50
INTU PROPERTIES PLC 16,021 741,612.09
REDEFINE PROPERTIES LTD 85,182 893,559.18
5 178,947 3,543,142 .32
(29,904,121)
3.7% 100.0%
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