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3,356,219,223 98.58
— 48,145,050, 1.41
3,404,364,273 100.00;
12,092,572 0.35
)
1 ALE SA 151,700 2,417.82 366,784,205 2,414 .33 366,254,726(10.75|
2 ITAU UNIBANCO HOLDING| 216,502 1,346.30 291,477,487 1,356.14 293,607,066| 8.62]
SA-PREF
3 PETROBRAS-PETROLEO 188,900 1,219.70 230,401,556 1,359.31] 256,774,263| 7.54
BRAS-PR
4 IAXIA ENERGIA 92,220) 1,694.06 156,226,647 1,680.10 154,939,145 4.55
5 PETROBRAS - PETROLEO 95,500) 1,363.12 130,178, 036) 1,540.49 147,116,938| 4.32
BRAS
6 BANCO BRADESCO SA - 217,700 565.42 123,093,806} 583.51] 127,031,150( 3.73
PREF
7 ITAUSA SA 254,483 428.03 108,928,318 437.87, 111,431,489 3.27
8 CIA SANEAMENTO BASICO| 122,390 935.08} 114,444,820 869.71] 106,444,945] 3.12
DE SP
9 B3 SA-BRASIL BOLSA 212,800 461.03 98,108,653 495.93 105,536,011 3.10f
BALCAO
10 EG SA 63,200f 1,455.45 91,984,762 1,485.59 93,889,831 2.7Y
11 JAMBEV SA 181,900 495.30] 90,096,034 506.41] 92,116,124) 2.70
12 BANCO BTG PACTUAL SA 50,800 1,730.87 87,928,272 1,796.55 91,264,872] 2.68
- UNIT
13 EMBRAER SA 30,200 2,707.20 81,757,548 2,733.22 82,543,310] 2.42
14 BANCO DO BRASIL SA 120,700 626.03} 75,562,171 672.35) 81,153,695 2.38
15 ENEVA SA 81,100) 814.50) 66,056,688 829.73 67,291,873 1.97]
16 EQUATORIAL SA - ORD 52,893 1,241.91 65,688,462 1,226.68 64,882,880 1.90]
17 PRIO SA 33,500 1,784.17 59,769,960 1,902.53 63,734,782 1.87]
18 [COMPANHIA PARANAENSE 131,000 473.09 61,975,354 472.45 61,892,221 1.81]
DE ENER
19 IBRA ENERGIA SA 52,408 979.18 51,314,336 1,130.53 59,245,943] 1.74
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48,005

1,105.

53,053,009

1,092.14

52,428,498

1.54

21

LOCALIZA RENT A CAR

43,129

1,240.

53,494,008

1,213.

52,317,112

22

ULTRAPAR
PARTICIPACOES

46,700

894.

41,786,500

1,044.

48,780,560

23

GERDAU SA PFD NPV

55,018

693.

38,144,007

792.

43,608,114}

24

SUZANO SA

26,700f

1,298.

34,667,055

1,355.

36,200,471

25

BB SEGURIDADE
PART1CIPACOES

26,700

1,223.

32,659,213

1,296.

34,616,224

26

RAIA DROGASIL SA

57,136

558.

31,907,485

579.

33,085,886

27

BANCO BRADESCO S.A.

63,600f

493.

31,400,516

507.

32,268,268

28

ITELEFONICA BRASIL
S.A.

30, 760)

1,088.

33,487,068

1,035.

31,847,363

29

CIA SANEAMENTO MINAS
GERAIS

15,600f

1,998.

31,184,244

2,014.

31,431,738

30

CIA ENERGETICA DE
MINAS GER-PREF

82,460)

346.

28,597,862

356.

29,382,799
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20
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0.66
0.93
0.60;
10.96
4.04
5.78
0.28
2.56
98.58
)
MsCl il 74,070 11,904,530 75,240 12,092,572  0.35
(2026
09 )
2026 7 1
1 )
9 (2017 7 8 ) 3,763 3,763 174.4200 174.4200) 174
10 (2018 7 8 ) 2,608 2,608 167.4200 167.4200] 168
11 (2019 7 8 ) 3,259 3,259 231.5100 231.5100 220
12 (2020 7 8 ) 1,910 1,910 151.8600 151.8600] 152
13 (021 7 8 ) 2,288 2,288 206.5200 206.5200 198
14 (2022 7 8 ) 1,775 1,956 177.9600 196.0300; 184.1
15 (2023 7 8 ) 2,172 2,347 217.7500 235.2700 219.1
16 (2024 7 8 ) 2,548 2,664 221.9700 232.0900 2241
17 (2025 7 8 ) 2,390 2,513 208.2500 218.9600 210.1
18 (2026 7 8 ) 3,283 3,422 286.0100 298.1100 289.6
2025 7 2,311 — 201.3300 — 202.3
8 2,457 — 214.1000 — 213.8
9 2,624 — 228.5900 — 227.7
10 2,724 — 237.3400 — 235.3
11 2,958 — 257.7600 — 252.4
12 2,871 — 250.1200 — 249.9
2026 1 3,444 — 300.1000 — 299.3
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2 3,677 — 320.4000 — 322.9
3 3,527 — 307.3000 — 311
4 4,243 — 326.9400 — 329.5
5 3,501 — 305.0600 — 303.7
6 3,431 — 298.9500 — 299.6
7 3,404 — 296.5600 — 296
1

9 2016 7 9 2017 7 8 0.0000

10 2017 7 9 2018 7 8 0.0000

11 2018 7 9 2019 7 8 0.0000

12 2019 7 9 2020 7 8 0.0000

13 2020 7 9 2021 7 8 0.0000

14 2021 7 9 2022 7 8 18.0700

15 2022 7 9 2023 7 8 17.5200

16 2023 7 9 2024 7 8 10.1200

17 2024 7 9 2025 7 8 10.7100

18 2025 7 9 2026 7 8 12.1000

9 2016 7 9 2017 7 8 35.8

10 2017 7 9 2018 7 8 4.0

11 2018 7 9 2009 7 8 38.3

12 2019 7 9 2020 7 8 34.4

13 2020 7 9 2021 7 8 36.0

14 2021 7 9 2022 7 8 5.1

15 2022 7 9 2023 7 8 32.2

16 2023 7 9 2024 7 8 6.6

17 2024 7 9 2025 7 8 1.4

18 2025 7 9 2026 7 8 43.2

100
2 1

9 2016 7 9 2017 7 8 1,500,000 13,200,000 21,579,416
10 2017 7 9 2018 7 8 — 6,000,000 15,579,416
11 2018 7 9 2009 7 8 — 1,500,000 14,079,416
12 2019 7 9 2020 7 8 — 1,500,000 12,579,416
13 2020 7 9 2021 7 8 — 1,500,000 11,079,416
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14 2021 7 9 2022 7 8 2,000,000 3,100,000 9,979,416
15 2022 7 9 2023 7 8 — — 9,979,416
16 2023 7 9 2024 7 8 1,500,000 — 11,479,416
17 2024 7 9 2025 7 8 — — 11,479,416
18 2025 7 9 2026 7 8 1,500,000 1,500,000 11,479,416
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17 18
(025 7 8 ) (2026 7 8 )
12,826,792 9,191,201
14,136,445 22,483,233
2,354,115,524 3,234,080,999
537,721 -
119,360,353 134,864,374
23,734,338 38,311,292
189 609
1,947,942 4,082,902
2,526,659,304 3,443,014,610
2,526,659,304 3,443,014,610
- 193,648
122,944,545 138,900,933
625,768 991,359
11,263,701 17,844,405
1,279,200 1,815,976
136,113,214 159,746,321
136,113,214 159,746,321
4,683,601,728 4,683,601,728
2,293,055,638 1,400,333,439
79,358 235,993
2,390,546,090 3,283,268,289
2,390,546,090 3,283,268,289
2,526,659,304 3,443,014,610
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152,875,899 181,304,841
69,474 158,810
85,815,863 398,314,255
798,674 1,736,060
244,106,928 426,965,249
224,567 25,950
4,322,451 1,008,505,165
1,272,456 1,719,411
22,904,089 30,949,321
6,079,424 9,763,301
30,255,969 42,432,033
34,578,420 966,073,132
34,578,420 966,073,132
34,578,420 966,073,132

2,135,532,673

122,944,545

2,293,055,638

155,145,000
155,145,000
89,595,000
89,595,000
138,900,933

2,293,055,638

1,400,333,439
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A 153,169,940 A 181,489,601
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C=A+B 153,279,872 C=A+B 181,568,959
D 30,255,969 D 42,432,033
E=C-D 123,023,903 E=C-D 139,136,926
F 122,944,545 F 138,900,933
) G=E-F 79,358 ) G=E-F 235,993
H 11,479,416 H 11,479,416
100 1=F/Hx 100 1,071 100 I1=F/Hx 100 1,210
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17 18
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17 (2025 7 8 ) 18 (2026 7 8 )
1 1
8,411,862 8,508,281 96,419 12,075,457 12,026,745 48,712
127,912,782 127,471,480 441,302 138,378,064 138,523,000 144,936
127,912,782 127,471,480 441,302 138,378,064 138,523,000 144,936
537,721 193,648
1)
2)
1
(€)) (2026 7 8 )
BRAVA ENERGIA 19,105 18.87 360,511.35
PETROBRAS - PETROLEO BRAS 95,500 42.96 4,102,680.00
PETROBRAS-PETROLEO BRAS-PR 188,900 38.44] 7,261,316.00]
PETRORECONCAVO SA 10,400 9.60 99,840.00;
PRIO SA 33,500 56.23 1,883,705.00]
BRASKEM SA-PREF A 9,600 6.01 57,696.00;
KLABIN SA-PREF 2 3.43 6.86
KLABIN SA-UNIT 34,092 17.17 585,359.64
BRADESPAR SA -PREF 12,300 21.79 268,017.00
CIA SIDERURGICA NACIONAL SA 31,300 4.74 148,362.00
CSN MINERACAO SA 72,400 4_55 329,420.00)
GERDAU SA PFD NPV 55,018 21.85 1,202,143.30
METALURGICA GERDAU SA-PREF 40,599 9.60] 389,750.40
USINAS SIDER MINAS GER-PF A 18,700 8.43 157,641.00
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ALE SA 151,700 76.20 11,559,540.00
SUZANO SA 26,700 40.92 1,092,564.00
EMBRAER SA 30,200 85.32 2,576,664.00

EG SA 63,200 45.87, 2,898,984.00
MARCOPOLO SA-PREF 30,030 5.67 170,270.10
LOCALIZA RENT A CAR 43,129 39.09 1,685,912.61
RUMO SA 50,200 13.50 677,700.00

AMOS LOCACAO DE CAMINHOES M 19,000 2.89 54,910.00
MOTIVA INFRAESTRUTURA DE MOB 41,000 14.64 600,240.00
CURY CONSTRUTORA E INCORPORA 7,900 34.00 268,600.00
CYRELA BRAZIL REALTY 10,800 22.21 239,868.00
DIRECIONAL ENGENHARIA SA 13,500 13.41 181,035.00
MRV ENGENHARIA 24,700 5.14 126,958.00
IAZZAS 2154 SA 6,441 18.08 116,453.28

IVARA PARTICIPACOES SA 4,800 22.67 108,816.00
SMARTFIT ORDINARY 23,200 19.72 457,504.00
MAGAZINE LUIZA SA 20,085 4.42 88,775.70
C&A MODAS LTDA 13,500 10.22 137,970.00
COSAN SA 88,200 3.84 338,688.00
LOJAS RENNER S.A. 41,900 13.65 571,935.00
ULTRAPAR PARTICIPACOES 46,700 28.20 1,316,940.00

IBRA ENERGIA SA 52,405 30.86 1,617,218.30
RAITA DROGASIL SA 57,136 17.60 1,005,593.60
SENDAS DISTRIBUIDORA SA 54,000 8.53 460,620.00
IAMBEV SA 181,900 15.61 2,839,459.00
MBRF GLOBAL FOODS COMPANY SA 32,143 15.73 505,609.39
MINERVA SA 23,700 3.47 82,239.00
SLC AGRICOLA SA 8,662 13.16 113,991.92
NATURA COSMETICOS SA 34,400 8.05 276,920.00
FLEURY SA 20,491 15.57 319,044 .87
HAPVIDA PARTICIPACOES E 13,240 10.19 134,915.60
INVESTIMENTOS
REDE D"OR SAO LUIZ SA 48,005 34.83 1,672,014.15
HYPERA SA 14,700 20.68 303,996.00]
BANCO BRADESCO S.A. 63,600 15.56 989,616.00]
BANCO BRADESCO SA - PREF 217,700 17.82 3,879,414.00
BANCO DO BRASIL SA 120,700 19.73 2,381,411.00
BANCO SANTANDER (BRASIL) SA 17,600 26.01 457,776.00]
ITAU UNIBANCO HOLDING SA-PREF 216,502 42.43 9,186,179.86
ITAUSA SA 254,483 13.49 3,432,975.67
BB SEGURIDADE PARTICIPACOES 26,700 38.55 1,029,285.00;
CAIXA SEGURIDADE PARTICIPACO 25,000 20.89 522,250.00
PORTO SEGURO SA 7,100 51.50 365,650.00
TOTVS SA 22,900 28.67 656,543.00
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TELEFONICA BRASIL S.A. 30,760 34.31 1,055,375.60)
TIM SA 33,400 22.50 751,500.00
AXIA ENERGIA 92,220 53.39 4,923,625.80
CIA ENERGETICA DE MINAS GER-PREF 82,460 10.93 901,287.80)
COMPANHIA PARANAENSE DE ENER 131,000 14.91 1,953,210.00
CPFL ENERGIA SA 8,900 45.44 404,416.00)
ENERGISA SA-UNITS 13,930 48.56 676,440.80
EQUATORIAL SA - ORD 52,893 39.14 2,070,232.02
ISA ENERGIA BRASIL SA 17,500 28.26 494,550.00)
TRANSMISSORA ALIANCA DE-UNIT 9,800 40.40 395,920.00)
CIA SANEAMENTO BASICO DE SP 122,390 29.47 3,606,833.30
CIA SANEAMENTO MINAS GERAIS 15,600 63.00 982,800.00)
B3 SA-BRASIL BOLSA BALCAO 212,800 14.53 3,091,984.00
BANCO BTG PACTUAL SA - UNIT 50,800 54.55 2,771,140.00
COGNA EDUCACAO 93,540 2.21 206,723.40
YDUQS PARTICIPACOES SA 10,800 8.36 90,288.00)
AUREN ENERGIA SA - ON 16,100 12.07 194,327.00
ENEVA SA 81,100 25.67 2,081,837.00
ENGIE BRASIL SA 15,020 32.75 491,905.00)
ALLOS SA 19,476 27.17 529,162.92
IGUATEMI SA - UNITS 10,300 24.93 256,779.00
MULTIPLAN EMPREENDIMENTOS 15,600 28.62 446,472.00)
79 102,726,308.24
(3,234,080,999)

98.5% 100. 0%

3,234,080,999

(3,234,080, 999)

(QD) @)
C 2 Q)

3

0 (2026 7 8 )
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