28 4 13

03-5555-3111

1/68

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

TOPIX-17

27 10 14 28 10 13



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

27 10 13

2/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

@

OmEcE(F. RBERTHE CIRPEMETHICSLTERE LIRS LU
EPNEESHICERETNTLSE) (CHLTZILONET.

O SEEE. BRBEFRRME(CH L THWDNET,
-%ﬁ%ﬁmﬁﬁﬁm *ﬁ%@ﬁ?ahﬁmtﬁﬁﬁnﬁﬁﬁ Eﬁb&UEA

%ﬁBJUEWJDﬁ%zﬁk%ﬁ*ﬂfU%%&UMﬁ?u

®

3/68



EDINETOOOO
O00000000000000(E06748)
OooooooooooooooooooOn

®

OTFREOISVR. TrUrERENTEE SAEERNICHEBTEDLIIFRLIEBOTT.
BDIST7GEESFMICHITHERWER (FAXICEIIEE FROMEE) OFS - BX-
BVE, 77 /EBRUMORENEEES SAICOVTRRULCWLWET .. SEDIS 7R I7/E
OEESFBICEIT2FHBEFEORBERRLTLET.

4/68



EDINETOOOO
O00000000000000(E06748)
OooooooooooooooooooOn

2P O RER L SR R S S

F 2011 WAR-20082A) (N
100

R

5

(=]
(=]

Gl B T
~27.4
0
— e O R R ) B
. a5 1 o FHE
—— HEEREREREN T AR
100
w03 M3 miag 0143 20153 meeg fioryt BE# ZADS FNIR OFER XEER WRER

HBEEISAE. 77UEOEEHSERLTVLSLOTREDEEA.

#I7FUEOEMBERT. S (WM ErERCIF/ABERLEa0sFELTHRL-&OTED. ERO
BHEECE SV THELC MR EEL R SRE N E0ET.

#AP/ROEMBERCEVT. AESEMSOr—FEHTELNES ELFOL—LTERLTNET .
DENRERCEY TS T =S NES DT NE A
EEMEERSNHTEERLRMSA SR ETCR. RS EMC LT OHRRLTLET,
A FuSATPURICENT. DDCEATIRSICR. YEEMIDVWTAVFET—2OEMBERETRBLT

ERLET.

BRESTACONT

B & 8 MENERE (TOPD) (ALiia)

FelEER  MSCIOI U - Fe A (EEAG, =2}

FMES . MSCITT—20 - F—dr b - £ T2 (YR, FN—-2)

EaEEN - NOMUBA-BRIERN

EHEN T RSN TR (B EE B2

FEEN : JPEILHY ST - AR oA 2 Pua T — T30 g =drurly 0=k F1)10=2Tp11E (O~=1)

BRI DL

STOPMIZRESRSY - 8L, HEE, SRyl —ORsEag S BREXE eIy ELTVLEYT. MSCIOFT T -
A UF a2 ABLUMECII V=208 F=drwb-of 2Fo0dl2, MESCHInc.ARRBLESHNTY. MENCHTSREN.
SIMH T OME—OHERRMEC IncICRMLET. EEMSCH Inc i, FERONSEEETINRESFLEERLTE
HREELTLEYT. BNOMURA-BRIEER. BxRfstaiiRTeENTROCNEABENENOH a0
EETRRIERNT. — SO ANBERCE IO THESNEERN DU 0iiTr—TAABDLCRETNEY.
MOMURA-BPIEHN DR S S SOt — 0 E B Ran St iCRELTLVEY. Fh. Btk mnmoEs.
Fod, NEEERETSOTEEL, FrrOBRERSCBLT—NEERLER A, BT ERER T2
Citigroup Index LLOHMRLI - FusA T . EHEMCHTIMEN, SNMigToh—oasidmas caNLEy.
QUPTILHY ALY B A YT — T30 F—branld A0—UL F4 12T e R, BARERELE
AR THEICE IR ERLTVETE. JP. MorganX @it - ENtERUETS00TES0ERA. 2MAREHEE
BITEALTLET. JP. MorganiSOREICSSARRESZLICAFRERE - 4 - I T3 S3EhsnNTINERA.
Copyright 2016, J.P. Morgan Chasae & Co, All ights resemvad

®

5/68



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

28 1 1
15 15
49 12 31 2.1
15.315 15 0.315
27 7
3
15 15 _
49 12 31 2.1
15.315 15 0.315

6/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

7/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

@ ( 28 2 29 )
() ()
638,696,180 99.81
638,696,180 99.81
1,243,216 0.19
639,939,396 100.00
(D
« 2
) ( 28 2 29 )
) ) (D)
5,629.00 5,699.00
! 13,400 75,428,600 76,366,600 11.93
5,747.00 5,666.00
2 8,900 51,148,300 50,427,400 1.88
3 HLDGS 11,400 4,447.00 4,232.00 7.54

50,695,800| 48,244,800

999.00 902.80
4 36,000 35,964,000| 32,500,800 5.08

2,082.00 2,456.00

5 10,100 21,028,200 24,805,600 3.88
: 9500 | om0 23360500 5
7 3900| o000 23506400
: 3000 | 5 561 500| 10787300 O°
9 3400 | 51 soooao| 10011000 2
10 3,000 | 0 50200 1827000 2%
u 1300 1o do0| 103000 22
12 7,000 1,532.00 1,441.00 158

10,724,000| 10,087,000

8/68



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
O00oodooodooddoonononon

1,326.00 1,234.00
13 7,900 10,475,400| 9,748,600 1.52
435.00 427.00
14 21,000 9,135,000, 8,967,000 1.40
1,626.00 1,549.00
15 5,600 9,105,600 8,674,400 1.36
2,131.00 2,261.00
16 HOLD 3,800 8,097,800 8,591,800 1.34
9,330.00 9,710.00
17 800 7,464,000 7,768,000 121
464.00 369.00
18 21,000 9,744,000 7,749,000 121
9,310.00 9,650.00
19 800 7,448,000) 7,720,000 121
2,405.00 2,547.00
20 3,000 7,215,000] 7,641,000 1.19
1,637.00 1,583.00
21 4,700 7,693,900 7,440,100 1.16
387.00 364.00
22 20,000 7,740,000, 7,280,000 1.14
990.00 1,193.00
23 6,000 5,940,000 7,158,000 112
1,729.00 1,597.00
24 4,000 6,916,000] 6,388,000 1.00
1,066.00 846.00
25 7,000 7,462,000) 5,922,000 0.93
523.00 429.00
26 13,000 6,799,000 5,577,000 0.87
222.00 191.00
21 21,000 5,994,000, 5,157,000 0.81
5,020.00 5,100.00
28 1,000 5,020,000 5,100,000 0.80
1,818.00 1,908.00
29 2,600 4,726,800, 4,960,800 0.78
285.00 243.00
30 20,000 5,700,000 4,860,000 0.76
)
99.81%
99.81%
)
10.46%
3.73%
85.61%
99.81%
()

9/68



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

(©))
) () )L )

1
21 1 20 ) 1,750,125,778 1,767,783,903 9,416 9,511
2
21 7 20 ) 1,995,587,052 2,013,802,802 10,736 10,834
3
2 1 20 ) 2,176,446,414 2,188,900,039 11,709 11,776
4
2 7 20 ) 1,977,518,175 1,995,919,800 10,639 10,738 10,570
5
6
23 7 20 ) 995,955,106 1,006,352,986 11,494 11,614
7
24 1 20 ) 378,169,047 381,917,056 10,191 10,292
8
24 7 20 ) 346,046,007 350,684,632 9,325 9,450
9
25 1 20 ) 414,871,686 418,842,349 11,180 11,287
10
25 7 20 ) 522,430,055 527,068,680 14,078 14,203 14,110
11
26 1 20 ) 549,138,800 552,961,027 14,798 14,901
12
26 7 20 ) 557,814,006 562,675,285 15,032 15,163 | 15,030
13
27 1 20 ) 681,925,587 685,933,359 18,376 18,484 | 18,200
27 2 746,091,197 20,105

3 758,278,209 20,434

4 759,584,995 20,469

5 790,544,768 21.303

6 779,877,793 21,016 20,930
14
27 7 20 ) 782,387,564 787,545,715 21,083 21,222

10/68



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
OOo0oodooodooddoononoonod

784,393,853 21,138
733,185,857 19,758
683,191,966 18,410
10 767,285,609 20,677
11 788,113,638 21,238
12 771,346,810 20,786
15
28 1 20 ) 661,340,861 666,090,813 17,822 17,950 18,050
28 1 712,307,218 19,195 19,160
2 639,939,396 17,245
)
()
1 95
2 98
3 67
4 99
5 84
6 120
7 101
8 125
9 107
10 125
11 103
12 131
13 108
14 139
15 128
(
1 28.8
2 15.1
3 9.7
4 8.3
5 14.2
6 3.8
7 10.5
8 7.3
9 21.0
10 27.0
11 5.8
12 2.5
13 23.0
14 15.5
15 14.9

11/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

4
1 0 0
2 0 0
3 0 0
4 0 0
5 0 0
6 0 99,226
7 0 49,540
8 0 0
9 0 0
10 0 0
11 0 0
12 0 0
13 0 0
14 0 0
15 0 0

() 185,875

12/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

201642 A20H BIE HBEORAETLELOTH). HEOLRERE - RIETILOTREIE A,
ERAHEH-AREORS

LI H (2008457 H228) ~2016F2 5298 i

- 25,000
ERm0 1724583 T E e
— RS ()

R 6.3{EM _ .

. 20,000 B () 30.0
EREHOREE % g
A 7PE Eiso00 w0 &
1AM -10.2% A #i
3hAM -182% A u
53’;&“ ::;;’: 10,000 100
SN 50.8%

SEERR 54.0%
T EE | 46.7% 5,000 4 L L . 0.0
2008/07 2010/01 2011/08 2013/02 2014/08 2016/02
kROl RS mORER b, EIGEENETERER . SRS RN S ERCTF PR RLEAOEAELTHELTORT,

THEENEREEEEORIETY. HEREAOHECELTRIREMIERLTIET.

SEEO¥ERE (105ED, BREIW
iR EMARESHE: 267A  BEESEESHE: 1630F
®5m 7 R0 | % 8 | 55 9 MR |5 10 B[S 10 NA| 5 12 | 13 AL 14 R|SE 15 00
ETANEI A nEIR 2FiA 12T A a1 R 13T eI B 4T A1 B 15ETR 1681
ane IR | 101A | 1257 | 107F ] 125 | 103@ [ 131 | 108m | 1397 | 128 |
HHERL, REHESHCEITSRRRIARLET, BovLo-ZOMOHEEENETSLOTERIR A, SESHELOAGLAREINET,
FEBREORR B, SRREBCHTELOTT,
WERME R BE | BXERENME A EE 108 % £ EE

AN aled

[REES | 183] 09.84[{E% BSEMTEE e D
FEAE £ | = | = |E#Hs | loss{REES L% | 7.9%
FTHERRER® | - | - UJ-# | ATH|WEI1LLHLDGS e | 75%
I=Jb-O=", F0ih 0.2% | ¥ L it | 5.1%
163 100.0% | 1= -Fr=L e _ 35!.
ﬁ.—:t mil- ERIME L | nEw L _ 3.?_!.
— 85I - BID) | 99.8% . |smmI =3 D
= ) |== C jeem (%3 I
g 1 |= | |=E®7saHwcs % T
Tt = {EH{ES 43 2.9%
&M soss[SH T By 52.5%
EMNSEEOHRE
W37 FOA Y FI=DIA TOPN-17 M -EFTT. BAFI-0 RFFVE
%)
-256-248 -14.8-134 -164-164
LM5 162 12 29 e B0 105 4DZ 423 228 245 BN 148
ZDO'J'iF mif- msdﬁas 2009# anﬁﬂ’- 2 !lif- 21:![23‘- 20-13#2 20148 201 54E M6
i FMREE TESEEHFH EOTT,

APy =
m¥-ﬁ!&HEEUH!!E J.'M*F-K zmwuznneamnmwwmr
SHEAYFI-IOMERBCETERMBILTEELTED, 7 F0EM ML LOTE IR B,

BHOERARML. ERSHOR—LA-J, SLRERSH TOMBVELNET.

13/68



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

14/68



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

®)

®

15/68



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

16/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

17/68



€Y
59
133

¢)
®

28 1 20

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

38
12

15 27 7 21

TOPIX-17

18/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

@
14 15
27 7 20 28 1 20
4,925,965 4,289,607
782,567,470 661,265,600
973,560 1,342,940
24
413,750
193,500
788,467,019 667,505,397
788,467,019 667,505,397
571,963
5,158,151 4,749,952
203,108 202,822
528,172 527,446
190,024 112,353
6,079,455 6,164,536
6,079,455 6,164,536
495,739,131 495,739,131
286,648,433 165,601,730
975,224 1,367,476
782,387,564 661,340,861
782,387,564 661,340,861

788,467,019

667,505,397

19/68




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

(&)
14 15

27 1 21 27 7 21

27 7 20 28 1 20
5,874,460 5,985,190
399 662
100,590,120 120,866,992
571,963
14 41
106,464,993 115,453,062
203,108 202,822
528,172 527,446
113,585 113,421
844,865 843,689
105,620,128 116,296,751
105,620,128 116,296,751
105,620,128 116,296,751
186,186,456 286,648,433
1 5,158,151 4,749,952
286,648,433 165,601,730

20/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

©)
15
27 7 21
28 1 20
1.
2.
3.
14 15
27 7 20 28 1 20
1. 1 495,739,131 495,739,131
2. 37,109 37,109
14 15
27 1 21 27 7 21
27 7 20 28 1 20
1
5,874,873 5,985,893
(1,103,367 ) (975,224 )
(844,865 ) (843,689 )
6,133,375 1 165  [6,117,428 1 164
5,158,151 4,749,952
1 139 1 128

21/68




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

15
27 7 21
28 1 20
2 4
15
28 1 20
@
@
14 15
27 7 20 28 1 20
100,509,388 120,611,278
100,509,388 120,611,278
14 15

27 7 20 28 1 20

22/68



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

15
27 7 21
28 1 20
1
14 15
27 7 20 28 1 20
1 21,083 17,822
4
@
600 1,064.00 638,400
4,000 318.00 1,272,000
20,000 151.00 3,020,000
14,000 47.00 658,000
2,000 192.00 384,000
5,000 182.00 910,000
3,000 107.00 321,000
2,000 806.00 1,612,000
1,000 57.00 57,000
200 531.00 106,200
600 485.00 291,000
500 1,225.00 612,500
20,000 387.00 7,740,000
36,000 999.00 35,964,000
7,900 1,326.00 10,475,400
31,000 717.80 22,251,800
1,000 195.00 195,000
1,000 285.00 285,000
300 477.00 143,100
1,000 135.00 135,000
1,000 167.00 167,000
4,000 111.00 444,000
1,000 151.00 151,000
300 796.00 238,800
1,300 1,126.00 1,463,800
1,000 121.00 121,000
800 564.00 451,200
3,000 1,332.00 3,996,000
300 5,410.00 1,623,000
1,300 106.00 137,800
200 513.00 102,600
2,200 804.00 1,768,800
3,000 320.00 960,000
21,000 435.00 9,135,000
2,600 1,818.00 4,726,800
8,000 77.00 616,000
3,100 644.00 1,996,400
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2,000 183.00 366,000
1,000 201.00 201,000
2,200 956.00 2,103,200
4,000 474.00 1,896,000
2,000 243.00 486,000
400 2,445.00 978,000
33,000 126.00 4,158,000
37,000 549.00 20,313,000
1,000 115.00 115,000
1,000 629.00 629,000
3,000 2,405.00 7,215,000
2,000 112.00 224,000
4,000 406.00 1,624,000
1,000 517.00 517,000
9,000 81.00 729,000
300 797.00 239,100
3,000 606.00 1,818,000
13,000 523.00 6,799,000
8,000 223.00 1,784,000
5,000 571.00 2,855,000
3,100 925.00 2,867,500
2,000 405.00 810,000
1,000 892.00 892,000
10,000 476.00 4,760,000
9,000 5,747.00 51,723,000
2,000 136.00 272,000
2,000 343.00 686,000
4,000 1,729.00 6,916,000
3,900 966.00 3,767,400
2,000 220.00 440,000
2,600 1,080.00 2,808,000
1,000 605.00 605,000
1,000 177.00 177,000
1,000 973.00 973,000
1,000 250.00 250,000
300 1,753.00 525,900
1,000 200.00 200,000
700 7,390.00 5,173,000
2,000 471.00 942,000
7,000 1,066.00 7,462,000
9,000 537.00 4,833,000
21,000 464.00 9,744,000
4,700 1,637.00 7,693,900
1,000 3,300.00 3,300,000
400 608.00 243,200
33,500 635.60 21,292,600
1,000 752.00 752,000
7,000 1,532.00 10,724,000
5,000 441.00 2,205,000
11,600 1,325.00 15,370,000
4,000 818.00 3,272,000
1,500 2,066.00 3,099,000
27,000 222.00 5,994,000
800 1,417.00 1,133,600
1,000 574.00 574,000
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2,000 199.00 398,000
2,500 1,658.00 4,145,000
800 365.00 292,000
1,000 301.00 301,000
1,000 385.00 385,000
1,000 297.00 297,000
200 653.00 130,600
200 962.00 192,400
100 833.00 83,300
800 1,793.00 1,434,400
3,000 1,178.00 3,534,000
400 486.00 194,400
400 760.00 304,000
2,500 1,494.00 3,735,000
4,000 791.00 3,164,000
800 148.00 118,400
400 553.00 221,200
13,400 5,629.00 75,428,600
1,000 315.00 315,000
100 1,221.00 122,100
2,000 847.00 1,694,000
3,000 195.00 585,000
3,900 2,131.00 8,310,900
5,700 1,626.00 9,268,200
1,000 751.00 751,000
300 909.00 272,700
700 492.00 344,400
400 4,045.00 1,618,000
20,000 285.00 5,700,000
1,000 1,019.00 1,019,000
5,000 429.00 2,145,000
400 983.00 393,200
11,400 4,447.00 50,695,800
9,500 2,171.00 20,624,500
6,000 990.00 5,940,000
300 2,450.00 735,000
500 4,565.00 2,282,500
300 4,415.00 1,324,500
1,200 1,420.00 1,704,000
800 9,330.00 7,464,000
200 1,348.00 269,600
700 1,958.00 1,370,600
100 2,470.00 247,000
500 7,030.00 3,515,000
300 3,000.00 900,000
100 975.00 97,500
300 1,070.00 321,000
200 846.00 169,200
400 2,251.00 900,400
600 1,380.00 828,000
300 1,029.00 308,700
800 9,310.00 7,448,000
400 1,034.00 413,600
400 670.00 268,000
100 2,097.00 209,700
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100 3,640.00 364,000
300 638.00 191,400
1,100 1,088.00 1,196,800
400 4,465.00 1,786,000
800 1,246.00 996,800
1,000 345.00 345,000
100 2,884.00 288,400
1,000 1,139.00 1,139,000
1,100 662.00 728,200
4,000 135.00 540,000
700 687.00 480,900
3,900 6,866.00 26,777,400
200 1,290.00 258,000
800 229.00 183,200
400 2,662.00 1,064,800
300 1,021.00 306,300
300 2,209.00 662,700
400 4,120.00 1,648,000
400 2,135.00 854,000
1,000 608.00 608,000
1,000 296.00 296,000
1,000 5,020.00 5,020,000
2,000 293.00 586,000
3,000 281.00 843,000
2,000 45.00 90,000
3,000 713.00 2,139,000
1,000 150.00 150,000
21,000 7.00 147,000
200 5,050.00 1,010,000
10,100 2,082.00 21,028,200
1,100 1,551.00 1,706,100
200 396.00 79,200
300 396.00 118,800
661,265,600

)
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151 7,427 2,500
799 9,980
260 8,525

CI0 Chief Investment Officer
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5 35,042
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228 234
2,991 2,759
2,910 2,758

68 1
11
15,077 12,979
8,338 6,667
5,141 5,129
129 124
997 996
398 1
74 60
3
18,320 15,995
57,727 63,596
26 31 27 31
53 64
8,998 9,172
7 5
77 72
4,277 4,965
2 4,635 2 4,127
3,463 4,162
1,530 1,133
530 1,429
955 1,092
1 747
15,534 17,801
1,959 2,072
80 101
1,789 1,745
3 2
3,832 3,920
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