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408,430,191 91.24

254,769 0.05

— 38,920,300 8.69

447,605,260 100.00

)

279,812,182 1.3047 365,074,553 1.4734 412,275,268/99.70)

)
99.70
99.70

)

PETROBRAS-PETROLEO 43,680 481.13 21,015,907 758.09 33,113,625| 7.39
BRAS-PR

ITAUSA- INVEST IMENTOS 81,715 279.03 22,801,239 397.09 32,448,847| 7.24
ITAU-PR

B2W CIA DIGITAL 20,762 785.02 16,298,642 1,423.87 29,562,406| 6.60)

ALE SA 18,299 1,490.74 27,279,128 1,378.89 25,232,381 5.63

METALURGICA GERDAU 105,840 203.57 21,546,823 226.36 23,958,313 5.35
SA-PREF

IATACADAO DISTRIBUICAQ 31,030 441.77) 13,708,393 587.36 18,225,827 4.07
COMERC

BANCO BRADESCO SA - 13,646 802.48 10,950,653 1,267.63 17,298,155 3.86

PREF

ITAU UNIBANCO HOLDING 13,929 805.43 11,218,971 1,127.97 15,711,505 3.51
SA-PREF

[EMBRAER SA 26,476 638.25 16,898,473 574.63 15,214,110 3.39

B3 SA-BRASIL BOLSA 15,712 623.46 9,795,824 931.19 14,630,972 3.26
BALCAO

BANCO DO BRASIL SA 9,432 824.96 7,781,110 1,496.66 14,116,518 3.15
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12 CIA BRASILEIRA DE 4,723 2,260.08 10,674,377 2,903.96 13,715,415 3.06
D1STR-PREF
13 CIA PARANAENSE ENER- 11,600 628.69 7,292,911 1,064.53 12,348,655 2.75
SP ADR P
14 USINAS SIDER MINAS 40,382 232.57| 9,391,941 292.94 11,829,544 2.64
GER-PF A
15 CIA ENERGETICA DE SP- 15,440 494 .15 7,629,723 665.18, 10,270,429 2.29
PREF B
16 PETROBRAS 12,121 533.50f 6,466,647 787.09 9,540,366 2.13
DISTRIBUIDORA SA
17 HAPVIDA PARTICIPACOES 9,047 758.39 6,861,169 991.26) 8,967,974 2.00
E INVESTIMENTOS
18 EDP - ENERGIAS DO 17,602 398.28 7,010,549 503.02 8,854,334 1.97
BRASIL SA
19 LOJAS AMERICANAS SA 18,250) 373.42 6,815,021 460.71] 8,408,073 1.87
20 ITELEFONICA BRASIL- 5,756) 1,331.25 7,662,698 1,428.30 8,221,348 1.83
PREF
21 CCR SA 17,608 293.23 5,163,315 449.76] 7,919,515 1.76
22 ISANTOS BRASIL 56,760 76.93 4,366,774 130.19 7,389,925 1.65
PART ICIPACOES
23 MARFRIG GLOBAL FOODS 32,863 238.49 7,837,674 184.93 6,077,601 1.35
SA
24 GERDAU SA -SPON ADR 12,650 409.68] 5,182,573 473.97, 5,995,796 1.33
25 BR MALLS 13,621 287.314 3,913,571 429.05] 5,844,158 1.30
PARTICIPACOES SA
26 CYRELA BRAZIL REALTY 9,404 390.88} 3,675,872 506.58, 4,763,886( 1.06f
27 IAZUL SA 4,400 824.37| 3,627,260 1,063.76 4,680,546 1.04
28 ENGIE BRASIL SA 3,671 817.27| 3,000,220 1,256.39 4,612,213 1.03]
29 GERDAU SA PFD NPV 9,552 452.72 4,324,448 477 .87, 4,564,695 1.01
30 BRADESPAR SA -PREF 4,925 1,122.34 5,527,567 849.82 4,185,387 0.93]
1.30
8.70]
16.92
3.39
0.67
1.04
3.42
0.49
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2 (2009 6 19 ) 1,298 1,309 0.6845 0.6904
3 (2009 12 21 ) 4,450, 4,479 0.8875 0.8933
4 (2010 6 21 ) 5,632 5,672 0.8508 0.8568
5 (2010 12 20 ) 5,292 5,327, 0.8915 0.8975
6 (2011 6 20 ) 3,958 3,984 0.9019 0.9079
7 (2011 12 19 ) 3,341 3,369 0.7155 0.7215
8 (2012 6 19 ) 2,981 3,007, 0.7008 0.7068
9 (2012 12 19 ) 3,295 3,320 0.7959 0.8019
10 (2013 6 19 ) 1,920 1,935 0.8024 0.8084
11 (2013 12 19 ) 1,539 1,551 0.8118 0.8178
12 (2014 6 19 ) 1,361 1,370 0.8819 0.8879
13 (2014 12 19 ) 812 819 0.7659 0.7719
14 (2015 6 19 ) 767 773 0.7316 0.7376
15 (2015 12 21 ) 521 525 0.5021] 0.5061
16 (2016 6 20 ) 538 540 0.5197 0.5217,
17 (2016 12 19 ) 645 647, 0.7163 0.7183
18 (2017 6 19 ) 911 913 0.7273 0.7293
19 (2017 12 19 ) 490 491 0.8484 0.8504
20 (2018 6 19 ) 363 364 0.7666 0.7686
21 (2018 12 19 ) 410 411 0.9208 0.9228
2018 1 552 — 0.9760 —
2 528 — 0.9968 —
3 474 — 0.9505 —
4 487, — 0.9827 —
5 384 — 0.8229 —
6 369 — 0.7690 —
7 832 — 0.8684 —
8 716 — 0.7430 —
9 732 — 0.8109 —
10 848 — 0.9673 —
11 431 — 0.9628; —
12 400 — 0.9091 —
2019 1 413 — 1.0384 —
1

2008 12 20 2009 6 19 0.0060

2009 6 20 2009 12 21 0.0060

2009 12 22 2010 6 21 0.0060
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5 2010 6 22 2010 12 20 0.0060
6 2010 12 21 2011 6 20 0.0060
7 2011 6 21 2011 12 19 0.0060
8 2011 12 20 2012 6 19 0.0060
9 2012 6 20 2012 12 19 0.0060
10 2012 12 20 2013 6 19 0.0060
11 2013 6 20 2013 12 19 0.0060
12 2013 12 20 2014 6 19 0.0060
13 2014 6 20 2014 12 19 0.0060
14 2014 12 20 2015 6 19 0.0060
15 2015 6 20 2015 12 21 0.0040
16 2015 12 22 2016 6 20 0.0020
17 2016 6 21 2016 12 19 0.0020
18 2016 12 20 2017 6 19 0.0020
19 2017 6 20 2017 12 19 0.0020
20 2017 12 20 2018 6 19 0.0020
21 2018 6 20 2018 12 19 0.0020
2 2008 12 20 2009 6 19 54.2
3 2009 6 20 2009 12 21 30.5
4 2009 12 22 20010 6 21 3.5
5 2010 6 22 2010 12 20 5.5
6 2010 12 21 2011 6 20 1.8
7 2011 6 21 2011 12 19 20.0
8 2011 12 20 2012 6 19 1.2
9 2012 6 20 2012 12 19 144
10 2012 12 20 2013 6 19 1.6
11 2013 6 20 2013 12 19 1.9
12 2013 12 20 2014 6 19 9.4
13 2014 6 20 2014 12 19 12.5
14 2014 12 20 2015 6 19 3.7
15 2015 6 20 2015 12 21 30.8
16 2015 12 22 2016 6 20 3.9
17 2016 6 21 2016 12 19 38.2
18 2016 12 20 2017 6 19 1.8
19 2017 6 20 2017 12 19 16.9
20 2017 12 20 2018 6 19 9.4
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21 2018 6 20 2018 12 19 20.4
100
2 1
2 2008 12 20 2009 6 19 696,948,226 125,567,663 1,897,022,130
3 2009 6 20 2009 12 21 3,669,835,244 552,284,146 5,014,573,228
4 2009 12 22 2010 6 21 2,477,096,407 871,562,989 6,620,106,646
5 2010 6 22 2010 12 20 709,740,300f 1,393,701,467 5,936,145,479
6 2010 12 21 2011 6 20 1,210,789,769 2,758,089,406 4,388,845,842
7 2011 6 21 2011 12 19 1,160,704,753 879,874,760 4,669,675,835
8 2011 12 20 2012 6 19 715,362,417  1,130,142,619 4,254,895,633
9 2012 6 20 2012 12 19 289,846,401 404,429,366 4,140,312,668
10 2012 12 20 2013 6 19 521,212,672 2,267,794,357 2,393,730,983
11 2013 6 20 2013 12 19 70,248,075 567,042,886 1,896,936,172
12 2013 12 20 2014 6 19 87,943,896 441,142,833 1,543,737,235
13 2014 6 20 2014 12 19 237,705,143 720,225,122 1,061,217,256
14 2014 12 20 2015 6 19 162,832,273 175,156,075 1,048,893,454
15 2015 6 20 2015 12 21 73,498,429 84,167,373 1,038,224,510
16 2015 12 22 2016 6 20 80,646,330 83,221,114 1,035,649, 726
17 2016 6 21 2016 12 19 54,079,637 188,081,564 901,647,799
18 2016 12 20 2017 6 19 560,724,496 209,335,952 1,253,036,343
19 2017 6 20 2017 12 19 69,657,557 744,751,886 577,942,014
20 2017 12 20 2018 6 19 67,385,328 170,744,176 474,583,166
21 2018 6 20 2018 12 19 510,362,274 538,776,504 446,168,936
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() 38 59 )(
) 2 2 ( 12
133 )( )
() 193 2 1 21 (2018 6 20 2018 12 19
EY
20 21
(2018 6 19 ) (2018 12 19 )
1,537,451 6,237,586
362,176,027 408,642,729
6,000,000 4,150,000
369,713,478 419,030,315
369,713,478 419,030,315
949,166 892,337
- 968,803
209,627 268,340
4,716,387 6,037,455
3 12
7,802 10,002
5,882,985 8,176,949
5,882,985 8,176,949
474,583,166 446,168,936
110,752,673 35,315,570
27,574,869 46,999,916
363,830,493 410,853,366
363,830,493 410,853,366
369,713,478 419,030,315
20 21
2017 12 20 2018 6 20
2018 6 19 2018 12 19
19,720,557 131,480,702
19,720,557 131,480,702
1,203 1,182
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20 21
2017 12 20 2018 6 20
2018 6 19 2018 12 19
209,627 268,340
4,716,387 6,037,455
7,802 10,002
4,935,019 6,316,979
24,655,576 125,163,723
24,655,576 125,163,723
24,655,576 125,163,723
18,228,625 68,860,641
87,610,239 110,752,673
24,756,070 109,648,551
24,756,070 109,648,551
4,065,137 89,622,193
4,065,137 89,622,193
949,166 892,337
110,752,673 35,315,570
2018 6 20 2018 12
19
20 21
2018 6 19 2018 12 19
474,583,166 446,168,936
5 6 1 10 ) 55 6 1 10
110,752,673 35,315,570
1 1
1 0.7666 1 0.9208
(10,000 ) (7,666 ) (10,000 ) (9,208 )
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20 21
2017 12 20 2018 6 20
2018 6 19 2018 12 19
1,391,521 1,809,633
A 3,288,228 A 4,534,420
B 0 B 30,886,973
c 49,802,863 c 60,442,382
D 25,235,807 D 12,470,860
E=A+B+C+D 78,326,898 E=A+B+C+D 108,334,635
F 474,583,166 F 446,168,936
10,000 G=E/Fx 10,000 1,650 10,000 G=E/Fx 10,000 2,428
10,000 H 20 10,000 H 20
I=Fx H/10,000 949,166 1=Fx H/10,000 892,337
@)
20 21
2017 12 20 2018 6 20
2018 6 19 2018 12 19
1. 1
2. 2
( )
3. 3
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)
20 21
2018 6 19 2018 12 19

20 21

2017 12 20 2018 6 20

2018 6 19 2018 12 19
20 21

2017 12 20 2018 6 20

2018 6 19 2018 12 19

577,942,014
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67,385,328 510,362,274
170,744,176 538,776,504
20 21
2017 12 20 2018 6 20
2018 6 19 2018 12 19
37,903,842 59,040,811
37,903,842 59,040,811
1
(1) (2018 12 19 )
©) (2018 12 19 )
313,713,135 408,642,729
1 313,713,135 408,642,729
99.5% 100. 0%
408,642,729
QD)
2
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(2018 12 19 )

15,830,427
5,690,032
408,610,967
224,920
6,819
14,552,324
1,861,080

446,776,569

446,776,569

7,255
5,750,000
10

5,757,265

5,757,265

338,559,276

102,460,028

441,019,304

441,019,304

446,776,569
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2018 12 19

2018 12 19

2018 6 20
378,637,491
384,194,394
424,272,609
338,559,276

313,713,135
24,846,141

1
€))

(2018 12 19

)

ULTRAPAR PARTICPAC- SPON ADR

1,605 12.73 20,431.65

GERDAU SA -SPON ADR

12,650 3.88 49,082.00

BANCO BRADESCO-SPONSORED ADR

2,259 9.78 22,093.02

[TELEFONICA BRASIL-ADR

1,020 12.41 12,658.20
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CIA PARANAENSE ENER-SP ADR P 11,600 8.33 96,628.00)
5 200,892.87
(22,600, 447)
5. 1% 5. 5%
PETROBRAS-PETROLEO BRAS-PR 50,380 22.00 1,108,360.00
ULTRAPAR PARTICIPACOES 2,303 49.80 114,689.40
BRADESPAR SA -PREF 5,525 30.85 170,446.25
GERDAU SA PFD NPV 12,552 15.22 191,041.44
METALURGICA GERDAU SA-PREF 120,040 7.14 857,085.60)
USINAS SIDER MINAS GER-PF A 45,782 9.60 439,507.20)
VALE SA 21,099 51.44 1,085,332.56
EMBRAER SA 30,076 21.45 645,130.20
I0CHPE-MAXION SA 5,051 22.80) 115,162.80
AZUL SA 5,000 33.00 165,000.00
CCR SA 20,008 11.73 234,693.84
SANTOS BRASIL PARTICIPACOES 64,360 4.10 263,876.00
TUPY SA 4,440 20.90 92,796.00)
CYRELA BRAZIL REALTY 10,704 15.50) 165,912.00
B2W CIA DIGITAL 23,662 36.66 867,448.92
LOJAS AMERICANAS SA 20,750 14.41 299,007.50
PETROBRAS DISTRIBUIDORA SA 13,921 23.65 329,231.65
ATACADAO DISTRIBUICAO COMERC 35,330 18.15 641,239.50
CIA BRASILEIRA DE DISTR-PREF 5,323 81.70 434,889.10)
MARFRIG GLOBAL FOODS SA 37,363 5.45 203,628.35
HAPVIDA PARTICIPACOES E 10,247 29.30 300,237.10)
INVESTIMENTOS
BANCO BRADESCO SA - PREF 15,846 38.35 607,694.10
BANCO DO BRASIL SA 10,832 43.80 474,441 .60
ITAU UNIBANCO HOLDING SA-PREF 15,729 35.12 552,402.48
ITAUSA- INVESTIMENTOS 1TAU-PR 93,115 11.90 1,108,068.50
TELEFONICA BRASIL-PREF 6,656 48.50 322,816.00
EDP - ENERGIAS DO BRASIL SA 19,902 14.09 280,419.18
LIGHT SA 4,599 15.32 70,456.68
B3 SA-BRASIL BOLSA BALCAO 17,912 26.65 477,354.80)
AES TIETE ENERGIA SA-UNIT 9,497 10.00 94,970.00)
CIA ENERGETICA DE SP-PREF B 17,640 20.96 369,734.40)
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11 15

94,066 105,048

1,001 874
377 348
624 525
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13,165 13,825
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8,124 9,033
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44 54
37 36
2,594 2,350
960 962
170 168
- 0
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10,401 17,853
1 1
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5,242 7,884
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687 2,005
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