EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2020 16

11

03(5156)5000

1/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

€y

@

an

®

Q)

®
3.85 3.5

®

Q)
2020 17 2020 15

2/93



®

©

(10)

(€5))

@12

©))

3/93

16

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

an

an

RAEELE

FHORABNOBEZROT VEDDAELRRARICELDHFET,
TORFEHRAOCMFFICHOBRALT, ERTL2MBRTT,

REEELDHS
f———— — = 3

e REE

meRe

DEORFTHBIRAN AT ERICLHI BRI . TATHRAFICMELETS,
EARRT BABOFLS L TEFIZHESNET, RRERORAARP
EAREIL BRERICI>TENThRLYET,

BAEFOLEAS

SRS IS HREROERCERAHEEZRN, RRSH~OERZELT
RHEMGCERETVET,

RESHE RREROET. . AE. S REOXILVFET 52 EHEHORIT.RIR
EHFOEMEE)TT,

SHSHUERATS)E, ERME (ERERICSVTERSN B MRS AEF) O
REPCEEETVFT, ERAMEL. 2RIHOMELZERLTRESIZFET,

KBS AMOREI-HTSREE.
T BROER"  wommentSRToRSNBYET,

(1) MARFE-ERENHICFREN I I IBENHBYET.

(2) RAMMPIZEFATERR(SERM U ET,

(3) ERMEBFRHAI DO LIRRERNHVET. ERMEERHT. RASIRBTLIRAT.
RREROERMEICRYANGIET.

(4) AN - REMMABRESATLHBENBYET.

(5) —fRIc. S - MR - MERRCIRESF MY ET,

(6) EREMMBIERSALBE, LLAIRLMAShER SN IBENBYET.

BRERE, TR RN L EMBRTY,

4/93



EDINETOOOO
o o o {0727
ooooodooodooooooodd

03-5156-5108

https://funds.dws.com/jp/

5/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

(€))

https://ww.toushin.or._jp/

6/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

225

C ) TOPIX

12

https://www_toushin.or.jp/

7193



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

GmbH
n GmbH

LRE=TPIE> <TH=T7FUF>

DWS O~ 7t
TrUR

g
S

8/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

by T EI - FTO=F

IT-Y B A ERONE
BRF-LOXvri— | AETAVE . gemicrELr
LREL . SRR

ERESM
IK)ax—ay

HKbLTFy7-F7O0-=F

10740

10740
10/40

9/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

2008 16

2017 16 2028 15 2018 15
®

5
[ =7 F ]
DWS oiTFTHRstf—"Ts K
oy
I
4
DWS o7l 772F

A

4 A
Zitait e

FAFe-FEy h-wvfZitrb
Btk
(f ERH i om 15081 95)

BCath T
(& SERTE ) B LSRR 16
(E{ENZESH AR AT ¢ -
P A ERBITHEASH )

. o

| FRmM s I

DWS o i b A Gabll
(= —2 v PR EES)

A VA TES

Fevrmif] sian

FR A R oW - R
Hedin S B S 50

v

( it J

(AR OREM OB, RIE., MO RTOMROZM, Whksrsdd: - #58 R
BRI A A EA L VE)

2020 27 J7C

10/93



3,078
1985
1987
1990

1995

1996
1999

2002
2005

GmbH
2020
2020
60329
11 17
61,560

100

11/93

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

28
28
28

12/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

20

10 13

11
12

13 12

14 10

15 11 16
16

16 11 16

17 18
18 19

19 20
20

13/93



21

22
23

24

13

19

14

23

15

13

16

14

14/93

19

20

14

14

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

16



10

11

12

13

14

15

16

17
18

19
20
21

22
23

24

13

11
16
11

18

20

14

16
14

23
13 19

19
14 15

14

15/93

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

13

12

10

16

16

19

16



€)

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

ESu@fis—oREXmEm

- REMBETFR

A A A A
kA= asyT—

1

- BREENE

+ EAMEOFEEORE

p— DWS-A A2 A HGmbH

* B

& il O E
HAESA e
TS TD
i F—L

- R EONESOEH
B B BTt ot U 0. S ——
- TOMESBTRE !
; AmER |
’ !
i "
E cTrLEEM TP T LE
AERGSH i HEDES HEDRE E
: i
A=A | ERHEYE |
- H—fEDFTes ; :
- RS R—(L : - RERAOMG !
TN i, s ol prlmo
HEHL
L i
Y
M—rT 3+t ORE

16/93

o« EAAESA 2
TR ROEZ ST

GmbH



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

s EEHEOERICEE>TH. YO— ULIZERT 2K vBFTITN—7
OREERBMATHREEAETV. EROERERIZ DL THRET
LWET,

ERHESBCEOT. EEEHRIIOVVTORENMEREHEREL
7.

-ERELSER, EANRSBOAHICLIA TP FOERHEEE
AL, SRHROREERES,

EANEOER

Do s RRENEEREECLEL 9T A= 20 0F OWMBETVET .
EARBEERFOHARECAY, F—F2rF O EREFTOET.
H—F2+F DR s @A DERTHKICOLTE, SEICHEUT, DWSA AR AL FGmbHIZ

Rt ERF—L~EREOVET.

s EMEATERTAFSA A B S Ut LF— LA BaORE
IZ2NVTHAF S R RS ELF ol ETOEY .

- EBEFESETR. JroFOBRESE SR T AL VAOERD
HRehIFAFEOE—ESF IO TLE a—%TvET,

s A A ARA R OO L Oy T —IZE VT, HAFS 1085
ReEERLOUBTAEAF 2V TEREETVLET.

17/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

Q)
15 12 15

®

10
20

236

18/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

341

19/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

20/93



20

21/93

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

10



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

22/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

23/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

100 50
130

130

24/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

€))

2020

25/93



10

37

26/93

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

YRR AT - D2
O=Jb- IS wF1—

ARERORED [ﬁ,m:
L U /IJI [nﬁ?f;ﬁth

wE | x»hGmbH]
Pl

ERYAL-BREVAY
WA 54 A Fxa s \\
EEWETRRTF Y :

il A EY i

ERERORET Hm
:gg AP —T e AR A
TS PR ERESUA SR

\ RISED

27/93



U7 FOSEMBRERRUSE
EERRELEMEOHR %

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

UITFPUFRERBNLREISR
COEMBERERQ LR * R

(201541 B ~20194£12R) (201541 8 ~2019412R)

i3 STrLEOAREARE —0— HERREREEENIE (%W (9% * R sRxE R
10e0a B B
B.500 -‘; =] ==
n fa
a ;N -"ﬁr" 412
7,000 ;?]v.,.f__f 5 s 4t an
HMitlilal 103
5500 P‘F’&. & i -""F* ! i I:I r: 0 i H 5 U
| LY Lol Y| 7] 3.5
oo L ,..f,,:=_|.|.|||.||| el ...l ||| . M K B wu: W E
| | ! 18] o I |
2,500 1 -0 -0 =T :'
—0 —ﬂﬂ ~17.5 ;?.?.l =123 74
1,000 40
15518 1618 TSR BEIA BFIA 1952A BI7VF Bx8 RANM SADE BEEN RADE EANN

M1 EMEEESY, EAXICENTLEE | FMOREREEZVLLVEY, U8, 47072 FOSMBEEREDT, Sid
(WMSIA) EBRAELE-LOELTHRELTSY., EROERBHR_EIOTHREL-FMBERLEIRES
BEntHYET.

2 SEEBEEENESEORBEE. SAFXCEEERLTEVEY, L. SEE (R £\ERELELO
SLTHELTEY., EROERBERLACLIBENHYET,
EL. BEEOSREEFIAO I 7 FIZ2FELTRERERLA—-L UL TEYVET.

W3 2015 F 1 B~2019 #F 12 Ao 5 EMOEMBEEOTHME - Bl - BliE. 877 > FRUMORFRIY
HEISAICOVWTERLI-2DTY.

%4 ERBESSAOBRIILTOEEYTY,
BA#: TOPIX (RH%AsH
SEE MSCIadtS - ATy PR (BY%AHA, AA—R)
FHRES MSCIZe—ULuY - w—traV - L Tul A (BYRAH, A<—2)
BXEH#: NOMURA—EP | Bl
FEEN: FTSEHREMRS »Fosx (B{BF, A<A=2)
FHER: JPELNY-HR20F R b - A TP A—IT—00T - 37—y - J0—siL -
HALri—L 74 F (A~A—2)
(F) TATOEEIS ALY I 7 o FOERASEZBUEEA,
(322) @EE. FEEE, £EERRUHEEEOERIZ. A8~y S LICEAEREEELT. H
BRELTEUET.

ERETSAOEMIZOWLT

s TOP 1 X (WilaEiEs (X, BASH WEESmEIRT (HUTF MEiE S0WbET., ) OHNNHETSHY.
COEROHE., Slock, AIRSHEERCHMYTLITATOERE. REMAFLTLES., WIEE,
TOPIXOREELL{FLEOFEOEE, TOPI XOHELL{ELEORLEERIETOP I XOE
HoTELLLIZEROBLEET S HEAIERLTWLET.

CMESCIaSHS ATy I ARUMSCI IT—%04 « I—=fFru Y A wTuAK MSCI A
2 (MTFIMSCI) &LvvET. ) MRETLENTY. FHEHCET IEGE. IMNMEETOR—TO
HAEMSCIIZREBLEY. £, MSC I EEEHONEETEIT LI RUAREBETIHAESE
LTLvET,

*NOMURA—BP LI, HiE#sSAaB LT SENT. FOHMAMERETOh—OEH 25
FisgtsdiomBLET., 46, BHESEASHANOMURA—BP | #FRALWTHTbh&FA/F -
FEvbk IREAL rEASHOEREYN - V—ERCHL-YOREERLEE A,
*FTSEHREM- > Tvo X (BR< BE) X, FTSE Fixed [ncome LLC (c R UiEEER TINSHEMTT,
FEliESI— MY & E{EiE. BT FOR—OIERIL, FTSE Fixed Income LLCIZIMEBEL =T,
CJPENHY HNR Ak R A TP A—I 30T« =« FO—si)l » 14 11—%
27 Fit., JPMorgan Chase & Co. T2 THS J. P Morgan Securities LLC (ELF TJ.P.Morgan] &L»
WET,) FHETEMRS TP ATHY., TOEEERUNSFERIZERIZREL =T, J P Norgan
., JPERHL HRALD R R K A T whA—IT7 -0 gty S0— L« 4 15—
WIFAS FRUEOH TS T 9 ARSBEZLSOEDSHS. EHERREROBNTIPELT Y -
HAAEF B F AT R—Iv—Sw w—ruw - FO0—sL - ¥4 3—%774 FRUFE
DY FA Fu s ANERZALAEROSIVHELIERIZDLNVTE, B, BIE. FREERTILO
TlEHUYFEEA. J.P Norgan 1F. EHEERELLLEIEERTOED~DEROESEERZJIPELS
e Ak - R F A T DA—II—=00T - 9=y - 0= - A =274 FR
EFOH I o Fous ANMERB— RO 7r—7 2 AEMT SREHIZML T, FToBERERITRTIC.
BHFERIRIETSLOTIREY EEA,

28/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
3.85 3.5
@
0.5
(€))
2.068 1.88

0.90

0.90

0.08

GmbH

@

0.10

29/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

®

)
)

2020

20.315 15.315

20.315 15.315

20.315 15.315

NISA NISA

30/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

15.315

31/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
(2019 12 30 )
1,858,237,486 100.08
( ) — 1,521,043 0.08
( ) 1,856,716,443 100.00
(2019 12 30 )
109,069,719 5.87
32,851,566 1.77
1,574,380,507 84.72
33,262,416 1.79
72,534,520 3.90
19,282,560 1.04
1,841,381,288 99.09
( ) — 16,887,673 0.91
( ) 1,858,268,961 100.00
@
< ( )>
(2019 12 30 )
(H| 2 o] Y )
1 1,605,527,464|1.1213| 1,800,277,946| 1.1574| 1,858,237,486| 100.08
< >
(2019 12 30 )
100.08
100.08
< ( 30 )>
(2019 12 30 )
) ) ) ) ()
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1 OAO GAZPROM SPON 200,000 782.25|156,451,680 904.08/180,817,824|9.73
ADR

2 LUKOIL PJSC-SPON 16,500| 8,768.08|144,673,432| 10,797.13(178,152,777(9.59
ADR

3 NOVATEK PJSC-SPONS 7,000| 22,233.01(155,631,076| 22,459.80(157,218,600(8.46
GDR REG S

4 SBERBANK-SPONSORED 70,000 1,664.21[116,495,148| 1,798.42]125,889,918(6.77
ADR

5 MOBILE 82,500 966.31| 79,721,334 1,121.89| 92,556,288/4.98
TELESYSTEMS-SP ADR

6 MMC NORILSK NICKEL 26,500| 2,515.49| 66,660,686 3,396.36( 90,003,540(4.84
PJSC-ADR

7 TATNEFT PAO- 11,000| 7,814.91| 85,964,063| 8,162.22| 89,784,420(4.83
SPONSORED ADR

8 SEVERSTAL-GDR REG 52,500| 1,825.26f 95,826,654 1,664.21] 87,371,361|4.70
S

9 POLYUS PJSC-REG S- 13,500 4,936.03| 66,636,432 6,294.22| 84,971,997(4.57
GDR

10 NOVOLIPETSK STEEL 31,5001 2,980.03| 93,871,008 2,515.49| 79,238,174|4.26
PJSC-GDR

11 POLYMETAL 42,5001 1,578.27| 67,076,899 1,706.69| 72,534,520(3.90
INTERNATIONAL PLC

12 INTER RAO UES PJSC 7,400,000 6.57| 48,644,640 8.95| 66,245,892(3.56

13 X 5 RETAIL GROUP 17,500 3,521.25| 61,622,022 3,759.00| 65,782,563|3.54
NV-REGS GDR

14 ROSNEFT 0JSC-REG S 82,500 706.56| 58,291,660 795.62| 65,639,039/3.53
GDR

15 MOSCOW EXCHANGE 250,000 155.44| 38,860,719 189.00| 47,250,215|2.54
MICEX-RTS

16 SURGUTNEFTEGAS- 675,000 66.83| 45,111,330 67.53| 45,583,150|2.45
PFD-CLS

17 YANDEX NV-A 9,000| 3,922.24( 35,300,232 4,809.68| 43,287,156(2.33

18 ALROSA PAO 260,000 144.61| 37,600,992 149.12| 38,773,459|2.09

19 MAGNITOGORS-SPON 40,000f 1,001.37| 40,055,136 958.65| 38,346,000]2.06
GDR REGS

20 PHOSAGRO OAO-GDR 25,000] 1,394.86| 34,871,605 1,396.89| 34,922,250(1.88
REG S

21 VEON LTD 120,000 303.36| 36,404,042 277.18| 33,262,416(1.79

22 MAIL.RU GROUP-GDR 8,000 2,583.42| 20,667,398 2,410.32| 19,282,560|1.04
REGS

23 QIWI PLC-SPONSORED 8,000 2,114.50| 16,916,064 2,090.40| 16,723,238(0.90
ADR

24 HEADHUNTER GROUP 7,000 1,854.85| 12,983,956 2,271.17| 15,898,252(0.86
PLC-ADR

25 SBERBANK- 37,500 353.02| 13,238,409 399.60[ 14,985,261)0.81
PREFERENCE

26 NEFAZ PJSC 65,000 145.99| 9,489,622 214.27] 13,927,9630.75
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27 MAGNIT PJSC-SPON 10,000f 1,505.35| 15,053,544| 1,366.76| 13,667,610(0.74
GDR REGS
28 TRANSNEFT-PFD-CLS 35|266,549.62| 9,329,237/|311,972.08| 10,919,023|0.59
29 GAZPROM NEFT- 2,500| 3,566.54 8,916,355 3,626.43| 9,066,090(0.49
SPONSORED ADR
30 LSR GROUP PJSC-GDR 35,000 247.60| 8,666,196 258.56] 9,049,656/0.49
REGS
< >
(2019 12 30 )
39.67
28.31
0.75
0.86
3.37
4.28
7.59
2.54
0.49
0.90
6.77
3.56
99.09
®
1
4 (2010 6 15 ) 4,003 4,003 0.5419 0.5419
5 (2010 12 15 ) 3,911 3,911 0.6345 0.6345
6 (2011 6 15 ) 3,631 3,631 0.6679 0.6679
7 (2011 12 15 ) 2,154 2,154 0.4451 0.4451
8 (2012 6 15 ) 2,042 2,042 0.4350 0.4350
9 (2012 12 17 ) 2,231 2,231 0.5238 0.5238
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10 (2013 6 17 ) 1,883 1,883 0.5187 0.5187
11 (2013 12 16 ) 2,028 2,028 0.6413 0.6413
12 (2014 6 16 ) 1,682 1,682 0.6154 0.6154
13 (2014 12 15 ) 1,207 1,207 0.4601 0.4601
14 (2015 6 15 ) 8,978 8,978 0.5614 0.5614
15 (2015 12 15 ) 5,546 5,546 0.4780 0.4780
16 (2016 6 15 ) 4,137 4,137 0.4913 0.4913
17 (2016 12 15 ) 3,962 3,962 0.7363 0.7363
18 (2017 6 15 ) 3,454 3,454 0.6270 0.6270
19 (2017 12 15 ) 3,004 3,004 0.7254 0.7254
20 (2018 6 15 ) 2,342 2,342 0.7180 0.7180
21 (2018 12 17 ) 2,031 2,031 0.7194 0.7194
22 (2019 6 17 ) 1,849 1,849 0.8199 0.8199
23 (2019 12 16 ) 1,829 1,829 0.9008 0.9008
2018 12 1,898 — 0.6734 —

2019 1 2,111 — 0.7549 —

2 1,887 — 0.7508 —

3 1,865 —_ 0.7563 —

4 1,889 — 0.7806 —

5 1,817 — 0.7844 —

6 1,861 — 0.8435 —

7 1,805 — 0.8357 —

8 1,707 — 0.7806 —

9 1,782 — 0.8209 —

10 1,827 — 0.8611 —

11 1,758 —_ 0.8618 —

12 1,856 — 0.9292 —
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4 2009 12 16 2010 6 15 0.0000
5 2010 6 16 2010 12 15 0.0000
6 2010 12 16 2011 6 15 0.0000
7 2011 6 16 2011 12 15 0.0000
8 2011 12 16 2012 6 15 0.0000
9 2012 6 16 2012 12 17 0.0000
10 2012 12 18 2013 6 17 0.0000
11 2013 6 18 2013 12 16 0.0000
12 2013 12 17 2014 6 16 0.0000
13 2014 6 17 2014 12 15 0.0000
14 2014 12 16 2015 6 15 0.0000
15 2015 6 16 2015 12 15 0.0000
16 2015 12 16 2016 6 15 0.0000
17 2016 6 16 2016 12 15 0.0000
18 2016 12 16 2017 6 15 0.0000
19 2017 6 16 2017 12 15 0.0000
20 2017 12 16 2018 6 15 0.0000
21 2018 6 16 2018 12 17 0.0000
22 2018 12 18 2019 6 17 0.0000
23 2019 6 18 2019 12 16 0.0000
4 2009 12 16 2010 6 15 5.1
5 2010 6 16 2010 12 15 17.1
6 2010 12 16 2011 6 15 5.3
7 2011 6 16 2011 12 15 33.4
8 2011 12 16 2012 6 15 2.3
9 2012 6 16 2012 12 17 20.4
10 2012 12 18 2013 6 17 1.0
11 2013 6 18 2013 12 16 23.6
12 2013 12 17 2014 6 16 4.0
13 2014 6 17 2014 12 15 25.2
14 2014 12 16 2015 6 15 22.0
15 2015 6 16 2015 12 15 14.9
16 2015 12 16 2016 6 15 2.8
17 2016 6 16 2016 12 15 49.9
18 2016 12 16 2017 6 15 14.8
19 2017 6 16 2017 12 15 15.7
20 2017 12 16 2018 6 15 1.0
21 2018 6 16 2018 12 17 0.2
22 2018 12 18 2019 6 17 14.0
23 2019 6 18 2019 12 16 9.9
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Q)
4 2009 12 16 2010 6 15 1,349,119,188 1,489,639,328
5 2010 6 16 2010 12 15 251,961,392 1,474,555,674
6 2010 12 16 2011 6 15 970,714,663 1,698,701,634
7 2011 6 16 2011 12 15 219,323,532 816,581,631
8 2011 12 16 2012 6 15 472,555,426 616,946,456
9 2012 6 16 2012 12 17 188,686,915 625,396,086
10 2012 12 18 2013 6 17 362,054,763 990,308,054
11 2013 6 18 2013 12 16 230,361,811 698,831,547
12 2013 12 17 2014 6 16 340,603,218 769,063,775
13 2014 6 17 2014 12 15 412,064,291 521,236,962
14 2014 12 16 2015 6 15 16,017,973,723 2,651,755,199
15 2015 6 16 2015 12 15 806,144,318 5,193,792,199
16 2015 12 16 2016 6 15 556,474,414 3,738,902,327
17 2016 6 16 2016 12 15 483,202,006 3,522,079,145
18 2016 12 16 2017 6 15 2,457,481,427 2,330,107,345
19 2017 6 16 2017 12 15 427,065,082 1,794,206,650
20 2017 12 16 2018 6 15 383,684,842 1,263,880,867
21 2018 6 16 2018 12 17 124,879,957 562,993,268
22 2018 12 18 2019 6 17 72,591,716 640,952,566
23 2019 6 18 2019 12 16 95,901,072 320,736,401
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22

(2019 6 17 )

23

(2019 12 16 )

363 7,216
1,890,698,083 1,833,333,595
20,383,180 19,365,124
1,911,081,626 1,852,705,935
1,911,081,626 1,852,705,935
41,407,362 4,425,344
826,679 771,711
18,600,121 17,363,318
956,743 886,207
61,790,905 23,446,580
61,790,905 23,446,580
2,255,611,079 2,030,775,750
406,320,358 201,516,395
431,701,822 536,073,910
1,849,290,721 1,829,259,355
1,849,290,721 1,829,259,355
1,911,081,626 1,852,705,935
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O
22 23
( 2018 12 18 ( 2019 6 18
2019 6 17 ) 2019 12 16 )
270,570,985 188,935,439
270,570,985 188,935,439
91 117
826,679 771,711
18,600,121 17,363,318
956,743 886,207
20,383,634 19,021,353
250,187,351 169,914,086
250,187,351 169,914,086
250,187,351 169,914,086
27,198,389 6,741,203
792,301,343 406,320,358
181,109,560 58,890,019
181,109,560 58,890,019
18,117,537 17,258,939
18,117,537 17,258,939
406,320,358 201,516,395
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1.
2.
2019 12 15
2019 12 16
(
22 23
(2019 6 17 ) (2019 12 16 )
1. 2,255,611,079 2,030,775,750
2.
406,320,358 201,516,395
3.1 0.8199 0.9008
Qa (8,199 ) (9,008 )
( )
22 23
( 2018 12 18 ( 2019 6 18
2019 6 17 ) 2019 12 16 )
1. 0.3
2.
(33,282,053 ) (59,905,691 )
(77,372,907 ) (103,267,192 )
(361,861,487 ) (343,084,800 )
(321,046,862 ) (372,901,027 )
793,563,309 (1 879,158,710 (1
3,518 ) 4,329 )
(
22 23
( 2018 12 18 ( 2019 6 18
2019 6 17 ) 2019 12 16 )
1.
2.
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)
22 23
(2019 6 17 ) (2019 12 16 )
247,807,221 181,322,299
247,807,221 181,322,299
22 23
(2019 6 17 ) (2019 12 16 )
(@) (@)

2,823,971,929
72,591,716
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(
(@)
(2019 6 17 ) (2019 12 16 )
(@) (@)
93,352,886 9,603,368
10,117,429 6,308,439
1,782,721,649 1,832,119,643
2,882,950 17,851,480
22,195,381 2,195,222
1,911,270,295 1,868,078, 152
1,911,270,295 1,868,078, 152
125,333 171,503
15,177,642
20,383,180 19,365,124
27 17
20,508,540 34,714,286
20,508,540 34,714,286
1,868,832, 740 1,635,007,220
@) 21,929,015 198,356, 646
1,890, 761,755 1,833, 363,866
1,890, 761,755 1,833, 363,866
1,911,270, 295 1,868,078, 152
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60 61
(
(2019 6 17 ) (2019 12 16 )
1. 1,868,832,740 1,635,007,220
2.1 1.0117 1.1213
a (10,117 ) (11,213 )
(
(2018 12 18 ( 2019 6 18
2019 6 17 ) 2019 12 16 )
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(2019 6 17 ) (2019 12 16 )
1.
2. ) @
) 2
(
)
®) €))
( )
3.
( )
)
(2019 6 17 ) (2019 12 16 )
233,545,245 116,571,741
233,545,245 116,571,741
)
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(2019 6 17 )
)
= () ()
63,562,517 63,687,850 125,333
63,562,517 63,687,850 125,333
(2019 12 16 )
) ()
= ()
22,894,294 23,065,797 171,503
22,894,294 23,065,797 171,503
(D
1.
( )
2.
( 2)
( )
)
(2019 6 17 ) (2019 12 16 )
) )
1.
2,314,173,508 1,868,832,740
26,793,036 43,141,800
472,133,804 276,967,320
1,868,832,740 1,635,007,220
2.
1,868,832,740 1,635,007,220
©)
)
GAZPROM NEFT-SPONSORED ADR 2,500 33.30 83,250.00
LUKOIL PJSC-SPON ADR 16,500 98.19 1,620,135.00
NOVATEK PJSC-SPONS GDR REG S 7,000 201.00 1,407,000.00
0AO GAZPROM SPON ADR 202,500 7.87 1,594,485.00
ROSNEFT 0JSC-REG S GDR 82,500 7.15 589,875.00
SURGUTNEFTEGAS-PFD-CLS 675,000 0.59 401,004.00
TATNEFT PAO-SPONSORED ADR 11,000 75.40 829,400.00
TRANSNEFT-PFD-CLS 35 2,714.02 94,991.04
ALROSA PAO 260,000 1.28 334,014.20
MAGNITOGORS-SPON GDR REGS 40,000 8.45 338,000.00
MMC NORILSK NICKEL PJSC-ADR 28,500 30.83 878,655.00
NOVOLIPETSK STEEL PJSC-GDR 31,500 21.96 691,740.00
PHOSAGRO OAO-GDR REG S 25,000 12.53 313,250.00
POLYUS PJSC-REG S-GDR 13,500 56.00 756,000.00
SEVERSTAL-GDR REG S 52,500 14.64 768,600.00
NEFAZ PJSC 65,000 1.66 108,513.60
HEADHUNTER GROUP PLC-ADR 7,000 22.30 156,100.00
MAIL.RU GROUP-GDR REGS 8,500 19.88 168,980.00
YANDEX NV-A 9,500 43.25 410,875.00
MAGNIT PJSC-SPON GDR REGS 10,000 11.69 116,900.00

54/93




EDINETOOOO

o o o {0727
Ooooooooooooooooodad

(

X 5 RETAIL GROUP NV-REGS GDR 20,000 35.21 704,200.00
SBERBANK-PREFERENCE 37,500 3.45 129,381.37
SBERBANK-SPONSORED ADR 70,000 15.45 1,081,500.00
TCS GROUP HOLDING -REG S 100 20.00 2,000.00
MOSCOW EXCHANGE MICEX-RTS 250,000 1.73 433,100.00
LSR GROUP PJSC-GDR REGS 40,000 2.33 93,200.00
QIWI PLC-SPONSORED ADR 10,000 21.40 214,000.00
MOBILE TELESYSTEMS-SP ADR 85,000 9.69 823,650.00
VEON LTD 120,000 2.50 300,000.00
INTER RAO UES PJSC 8,000,000 0.07 599,520.00
16,042,319.21
(1,755,510,991)
POLYMETAL INTERNATIONAL PLC 45,000 11.65 524,250.00
524,250.00
(76,608, 652)
1,832,119,643
(1,832,119,643)
1. 0]
2. (0]
3.
30 95.8% 95.8%
1 4.2% 4.2%
)
@ )
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(2019 12

30 )

1,860,577,139

3,860,696

1,856,716,443

1,998,189,140

0.9292

9,292

(2019 12

30 )

1,860,639,842

2,370,881

1,858,268,961

1,605,527,464

1.1574

11,574
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2020 94 729,049
74 292,015
4 16,945
16 420,087
94 729,049
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€y
2018 31 2019 31
5,655,645 3,513,866
29,379 6,754
53,761 200,218
687,990 509,869
17,160 16,242
1,726,042 2,056,487
33,594 31,612
5,246 9,992
- 14
8,208,821 6,345,059
9,814 10,552
25,761 20,328
1,128,919 782,897
- 10,000
1,164,496 823,777
1,164,496 823,777
9,373,318 7,168,837

61/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2018 31 2019 31
242,275 213,880
3 3
1,508 1,508
347,486 253,185
60,115 49,241
1 2,924,207 1 1,240,618
40,854 -
26,091 -
127,541 83,653
6,975 3,576
3,777,060 1,845,668
424,878 478,150
69,675 65,038
56,719 43,303
551,273 586,492
4,328,333 2,432,160
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
137,113 171,366
137,113 171,366
5,045,113 4,736,633
128 43
128 43
5,044,984 4,736,676
9,373,318 7,168,837
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@

2017
2018 31

2018
2019 31

6,524,519 4,888,292
18,315 17,940
3,012,893 1,934,676
9,555,728 6,840,909
3,339,679 2,471,276
65,274 13,292
1,160 -
133,783 104,349
442,843 372,319
174,928 164,131
585,251 221,865
7,607 6,293
53,739 40,474
14,967 17,187
8,720 213
26,616 31,846
4,854,574 3,443,250
72,800 56,456
1,224,750 1,166,459
522,848 323,609
9,187 4,657
3,745 3,000
63,479 37,764
61,422 27,769
168,175 175,503
115,039 121,505
317,686 268,550
1,522,092 945,148
1,042 -
183,312 108,089
4,265,583 3,238,515
435,570 159,143
4,377 6,110
4,377 6,110
33,995 33,198
578 4,569
34,573 37,768
405,374 127,486
78,317 123,728
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78,317 123,728
327,056 3,758
391,539 33,708
195,592 345,946
195,947 312,238
131,109 308,480
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€)
2017 2018 31

3,078,000 1,830,000 1,186,003 6,094,003
1,180,000 1,180,000
131,109 131,109
- - 1,048,890 1,048,890
3,078,000 1,830,000 137,113 5,045,113

85 85 6,094,088

1,180,000

131,109

213 213 213

213 213 1,049,104

128 128 5,044,984
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2018 2019 31

3,078,000 1,830,000 137,113 5,045,113
308,480 308,480
- - 308,480 308,480
3,078,000 1,830,000 171,366 4,736,633

128 128 5,044,984

308,480

171 171 171

171 171 308,308

43 43 4,736,676
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28 30 16
968,510
1,128,919
1
2018 31 2019 31
801,072 977,569
218,484 20,372
1
2017 2018
2018 31 2019 31
5,103 137
328,038 173,557
2017 1 2018 31
1
61,560 - - 61,560
2
@
1
2007 28 1,180,000 19,168.29 [ 2017 31 | 2017 29
)
2018 2019 31
1
61,560 - - 61,560
2
(€H)
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o
@
2018 31

C - )
) 5,655,645 5,655,645 -
@) 687,990 687,990 -
®3) 17,160 17,160 -
[O)) 1,726,042 1,726,042 -

®)
9,814 9,814 -
8,096,654 8,096,654 -
[€)) 242,275 242,275 -
@ 347,486 347,486 -
(©)] 60,115 60,115 -
(0)) 2,924,207 2,924,207 -
3,574,085 3,574,085 -

1)

(1,729) (1,729) -
(1,729) (1,729) -

1

)
)
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) @) (©) O]
®)
€Y ) ©) O]
)
C - )
5,655,645 - _
687,990 - _
17,160 - _
1,726,042 - _
- 2,173 -
8,086,839 2,173 -
2019 31
C = )
(€D 3,513,866 3,513,866 -
@ 509,869 509,869 -
(©)] 16,242 16,242 -
(O] 2,056,487 2,056,487 -
®)
10,552 10,552 -
6,107,016 6,107,016 -
[€)) 213,880 213,880 -
() 253,185 253,185 -
(©)] 49,241 49,241 -
O] 1,240,618 1,240,618 -
1,756,924 1,756,924 -
)
6,416 6,416 -
6,416 6,416 -
)
)
)
€Y @ (©) O]
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®)
@ @ ® *
)
C = )
3,513,866 - -
509,869 - -
16,242 - -
2,056,487 - -
- 2,246 415
6,096,466 2,246 415
2018 31
C = )
2,173 2,000 173
7,640 8,000 359
9,814 10,000 185
2019 31
C = )
2,662 2,489 172
7,889 8,000 110
10,552 10,489 62
2017 2018 31
2018 1 2019 31
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2018 31
( )
1
197,664 - 956 956
921,278 - 6,890 6,890
7,914 - 7 7
601,129 - 3,916 3,916
25,567 - 76 76
26,746 - 373 373
1,780,300 - 1,729 1,729
2019 31
( )
1
1,308,621 - 9,992 9,992
187,890 - 3,376 3,376
186,724 - 3 3
21,535 - 195 195
1,704,772 - 6,416 6,416
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@

2017 2018
2018 31 2019 31
544,940 454,139
57,137 62,539
2,318 2,061
3,574 2,921
146,986 47,328
6,844 23,281
454,139 497,615
@
2017 2018
2018 31 2019 31
454,139 497,615
454,139 497,615
29,261 19,464
424,878 478,150
424,878 478,150
424,878 478,150
®)
2017 2018
2018 31 2019 31
57,137 62,539
2,318 2,061
12,680 12,718
72,136 77,319
*
2017 2018
2018 31 2019 31
0.50 0.40
42,903 44,185
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2018 31 2019 31
44,179 20,241
15,628 15,077
895,392 368,655
18,535 1,787
20,163 14,357
130,097 147,440
62,964 55,192
} 520,030
56 -
2,679 2,190
1,189,699 1,144,973
- 248,925
- 113,131
60,779 362,056
1,128,919 782,916
- 19
- 19
1,128,919 782,897
() 301,277
2019 31
_ - - - - 520,030 520,030
_ _ - - - 248,925 248,925
_ - - - - 271,105 271,105
@
©) 520,030 271,105
2018 31 2019 31
30.9 30.6
C )
0.8 37.9
5.3 874.4
2.8 -
18.7 8,016.1
1.1 70.8
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1.7 722.1
2.0 -
59.9 8,307.7
2017 2018 31
90
(€H)
90
)
10
2018 2019 31
90
(€H)
90
)
10
(€H)
2017 2018 31
wEE | SEOME | REAROSY | HASEE wl &0 T
e SeNoSh Witk | TREW | (RRW) FE | LOME mI e v | ¥8 | e
e Doutgchke Bank kA 5,280,950 i [k 4. & § WEWE m] il TR 5,103 =3 Mk 01,072
. R B -
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-
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@
Deutsche Bank Aktiengesellschaft

DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA

1
( 2017 ( 2018
2018 31 ) 2019 31 )
1 81,952.31 76,944.06
1 2,129.78 5,011.05
) - 1
o1
(2017 ( 2018
2018 31 ) 2019 31 )
131,109 308,480
131,109 308,480
61,560 61,560
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€Y

2019 9 30

4,391,931

6,162

13,036

1 61,586
469,893

8,397

872,293

33,583

4,946

5,861,830

42,738
42,738
5,904,568

47,559
279,909
234,309

45,600
840,996

13,120
300,478

6,900
1,488,964

33,985
488,358
35,222
557,567
2,046,531

3,078,000

1,830,000
1,830,000

1,050,072
1,050,072
1,050,072
3,857,927

109
109
3,858,037

80/93



EDINETOOOO
o o o {0727
oooooooooooooooooaod

5,904,568

81/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

)

2019 4 1
2019 9 30

2,080,988
9,072
891,097
2,981,159

1,055,089

451,758

1,506,847

1,556,226

81,915

6,422

1 4,949
80,442

2 14,250
94,693

1,145

782,868

784,013

878,706

82/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2019 4 1
2019 9 30 )
@
@
(€))
G )
(2019 9 30 )

2019 4 1
2019 9 30 )

4,949

14,250

83/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

)
2019 9 30
2019 9 30
C = )
[€H) 4,391,931 4,391,931 -
@ 469,893 469,893 -
®3) 872,293 872,293 -
O]
10,651 10,651 -
5,744,771 5,744,771 -
[ 234,309 234,309 -
@ 840,996 840,996 -
®3) 13,120 13,120 -
1,088,425 1,088,425 -
1)
(1,954) (1,954) -
(1,954) (1,954) -
1)
1)
(€)) @ ©)
O]
(€)) @ ©)
2019 9 30
C - )
8,668 8,392 275
1,983 2,100 116
10,651 10,492 159

84/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2019 9 30
C =)
1
346,726 - 6,900 6,900
565,236 - 4,516 4,516
19,956 - 430 430
931,918 - 1,954 1,954
2019 4 1 2019 9 30
2019 4 1 2019 9 30
90
@
90
@
10
2019 4 1 2019 9 30
2019 4 1 2019 9 30
2019 4 1 2019 9 30

85/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2019 9 30 )

62,671 16

14,273 97

2019 4 1
2019 9 30 )

878,706

878,706

61,560

86/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

@

®

@  ©

*

G & @

€3]

@

87/93



279,928 2019

51,000 2019

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

8,831
2019

10,000
2019

48,323
2019

au

7,196
2019

6,000
2019

3,000
2019

11,945
2019

12,200
2019

7,495
2019

88/93



EDINETOOOO

o o o {0727
ooooodooodooonooodd

38,971
2019

48,652
2019

145,069
2019

37,924
2019

82,329
2019

1,770,996
2019

120.30

11,500

2020

GmbH
138 2019

89/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@ 13 15
13
15

@ O
(@) )

®

*

®
(©)
Q)

®

)

(10)

1D

90/93



31

35

193

2019

31

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2019 12

2018 2019

2.

XBRL

91/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2020

193
2019 18 2019 12 16

2019 12 16

XBRL

92/93



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2019 11 29

193
2019 2020
31 36 2019 2019 30

2019 30
2019 2019 30

2.  XBRL

93/93



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

