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)
270,000 6,000.45 | 1,620,121,453 6,498.00 | 1,754,460,000 | 3.98
6,400,000 208.06 | 1,331,592,804 200.00 | 1,280,000,000 | 2.91
170,000 4,706.20 800,053,956 7,225.00 | 1,228,250,000 | 2.79
160,000 4,114.82 658,371,528 6,892.00 | 1,102,720,000 | 2.50
1,600,000 534.94 855,903,462 632.20 | 1,011,520,000 | 2.30
260,000 3,160.16 821,641,298 3,766.00 979,160,000 | 2.22
270,000 3,518.01 949,863,065 3,479.00 939,330,000 | 2.13
340,000 2,613.54 888,604,259 2,609.50 887,230,000 | 2.01
500,000 895.79 447,894,332 1,699.00 849,500,000 | 1.93
10 230,000 3,004.88 691,123,491 3,513.00 807,990,000 | 1.83
11 470,000 1,346.98 633,079,812 1,665.50 782,785,000 | 1.78
12 150,000 4,431.79 664,769,138 4,399.50 659,925,000 | 1.50
13 960,000 601.24 577,195,086 683.60 656,256,000 | 1.49
14 340,000 1,450.95 493,322,306 1,737.50 590,750,000 | 1.34
15 550,000 1,026.36 564,499,129 997.90 548,845,000 | 1.25
16 160,000 4,358.32 697,331,525 3,389.00 542,240,000 | 1.23
17 250,000 2,030.07 507,517,625 2,163.50 540,875,000 | 1.23
18 105,000 4,787.41 502,677,732 5,009.00 525,945,000 | 1.19
19 130,000 2,609.63 339,252,382 3,880.00 504,400,000 | 1.15
20 140,000 2,959.15 414,281,531 3,599.00 503,860,000 | 1.14
21 350,000 1,231.63 431,069,569 1,432.00 501,200,000 | 1.14
22 35,000 7,758.04 271,531,527 | 13,825.00 483,875,000 | 1.10
23 1,000,000 447.11 447,109,096 483.60 483,600,000 | 1.10
24 140,000 2,178.51 304,992,074 3,415.00 478,100,000 | 1.09
25 120,000 1,948.85 233,862,255 3,907.50 468,900,000 | 1.06
26 940,000 493.58 463,968,242 475.20 446,688,000 | 1.01
27 300,000 1,052.71 315,813,107 1,480.50 444,150,000 | 1.01
28 100,000 4,092.35 409,234,940 4,301.00 430,100,000 | 0.98
29 60,000 4,308.78 258,526,887 6,751.00 405,060,000 | 0.92
30 300,000 1,229.60 368,880,183 1,336.50 400,950,000 | 0.91
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2014 10

2014 10

2014 10
2009 10 50,495,923 5,521,224,221 6.76 739
2010 10 31,102,203 3,400,714,876 6.70 733
2011 10 26,181,096 2,862,641,037 6.69 731
2012 10 21,607,097 2,362,519,986 5.95 651
2013 10 67,300,092 7,358,592,059 8.56 936
2014 10 59,943,641 6,554,237,707 8.99 983
2013 11 69,971,319 7,650,664,019 8.91 974
12 67,606,195 7,392,061,361 9.13 998
2014 63,660,120 6,960,597,521 8.65 946
63,498,166 6,942,889,470 8.63 944
60,452,289 6,609,853,279 8.57 937
58,192,223 6,362,737,663 8.31 909
60,712,857 6,638,343,784 8.64 945
61,740,890 6,750,748,913 9.03 987
60,396,062 6,603,705,419 9.17 1,003
56,803,704 6,210,916,995 9.07 992
54,351,965 5,942,843,853 9.45 1,033
10 53,107,631 5,806,788,374 9.47 1,035
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2009 10 46,480,761 5,082,206,408 6.85 749
2010 10 33,582,622 3,671,923,889 6.70 733
2011 10 34,128,917 3,731,655,785 6.64 726
2012 10 29,691,875 3,246,509,613 5.95 651
2013 10 157,196,130 17,187,824,854 8.57 937
2014 10 155,439,296 16,995,732,625 9.02 986
2013 11 173,000,085 18,915,829,294 8.87 970
12 169,365,986 18,518,476,909 9.09 994

2014 156,257,938 17,085,242,941 8.63 944
162,493,757 17,767,067,390 8.62 943

162,767,735 17,797,024,145 8.57 937

151,166,498 16,528,544,891 8.32 910

154,013,441 16,839,829,639 8.66 947

156,654,323 17,128,583,677 9.05 990

155,842,816 17,039,853,501 9.13 998

151,079,704 16,519,054,835 9.04 988

150,473,847 16,452,810,431 9.43 1,031

10 147,618,830 16,140,642,872 9.46 1,034
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2009 10 502,708,766 48,496,314,656 5.94 573
2010 10 257,613,609 24,851,984,860 5.89 568
2011 10 171,574,473 16,551,789,410 5.97 576
2012 10 119,446,839 11,523,036,558 5.34 515
2013 10 130,770,260 12,615,406,982 7.75 748
2014 10 115,791,362 11,170,392,692 8.23 794
2013 11 130,147,519 12,555,331,158 8.11 782
12 127,732,969 12,322,399,519 8.33 804

2014 120,030,268 11,579,319,954 7.89 761
118,755,919 11,456,383,506 7.87 759

116,089,522 11,199,156,187 7.83 755

110,722,868 10,681,435,076 7.60 733

114,622,406 11,057,623,507 7.90 762

117,160,614 11,302,484,433 8.26 797

116,349,633 11,224,249,096 8.41 811

113,697,059 10,968,355, 282 8.32 803

115,539,013 11,146,048,584 8.70 839

10 113,797,387 10,978,033,924 8.65 834
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2009 10 156,179,597 15,066,645,723 6.26 604
2010 10 81,948,379 7,905,560,122 6.31 609
2011 10 62,605,222 6,039,525,766 6.54 631
2012 10 60,735,595 5,859,162,850 6.04 583
2013 10 68,106,843 6,570,267,144 8.96 864
2014 10 62,667,628 6,045,546,073 9.71 937
2013 11 67,308,303 6,493,231,990 9.40 907
12 63,842,901 6,158,924,659 9.67 933

2014 62,519,865 6,031,291,377 9.19 887
62,577,360 6,036,837,919 9.19 887

61,591,110 5,941,694,382 9.16 884

59,482,454 5,738,272,337 8.92 861

61,720,210 5,954,148,659 9.30 897

63,527,140 6,128,463,196 9.74 940

61,835,584 5,965,278,788 9.85 950

60,062,353 5,794,215,194 9.77 943

59,667,083 5,756,083,497 10.24 988

10 57,924,154 5,587,943,136 10.21 985
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2009 10 3,095,937 426,620,119 6.42 885
2010 10 2,336,004 321,901,351 6.34 874
2011 10 2,351,806 324,078,867 6.42 885
2012 10 1,953,538 269,197,536 5.70 785
2013 10 1,709,565 235,578,057 8.23 1,134
2014 10 1,302,277 179,453,771 8.58 1,182
2013 11 1,542,185 212,513,093 8.55 1,178
12 1,530,527 210,906,621 8.75 1,206

2014 1,432,763 197,434,741 8.27 1,140
1,426,333 196,548,687 8.24 1,135

1,416,131 195,142,852 8.18 1,127

1,372,383 189,114,377 7.93 1,093

1,470,724 202,665,767 8.25 1,137

1,313,656 181,021,797 8.61 1,186

1,313,026 180,934,983 8.76 1,207

1,283,708 176,894,962 8.67 1,195

1,335,054 183,970,441 9.05 1,247

10 1,335,254 183,998,001 9.05 1,247
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2009 10 3,675,257 506,450,415 6.58 907
2010 10 3,449,830 475,386,574 6.41 883
2011 10 2,896,569 399,147,208 6.46 890
2012 10 2,897,378 399,258,688 5.79 798
2013 10 2,494,982 343,808,520 8.36 1,152
2014 10 2,305,415 317,686,187 8.75 1,206
2013 11 2,730,515 376,264,967 8.65 1,192
12 2,230,272 307,331,482 8.86 1,221

2014 2,091,506 288,209,527 8.39 1,156
2,091,360 288,189,408 8.36 1,152

2,073,500 285,728,300 8.31 1,145

2,048,313 282,257,531 8.06 1,111

2,164,026 298,202,783 8.40 1,158

2,252,189 310,351,644 8.78 1,210

2,280,087 314,195,989 8.86 1,221

2,209,909 304,525,460 8.78 1,210

2,274,010 313,358,578 9.18 1,265

10 2,435,156 335,564,497 9.19 1,266
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2009 10 204,994,373 17,559,817,991 6.05 518
2010 10 105,958,517 9,076,406,566 5.94 509
2011 10 73,882,883 6,328,807,758 6.03 517
2012 10 48,298,067 4,137,212,419 5.42 464
2013 10 52,054,712 4,459,006,630 7.87 674
2014 10 39,848,117 3,413,389,702 8.34 714
2013 11 47,080,219 4,032,891,560 8.24 706
12 45,115,226 3,864,570,259 8.45 724

2014 42,198,432 3,614,717,685 8.01 686
41,048,333 3,516,200,205 7.98 684

40,220,324 3,445,272,954 7.94 680

38,061,076 3,260,311,770 7.70 660

39,101,200 3,349,408,792 8.02 687

40,182,103 3,441,998,943 8.38 718

39,714,815 3,401,971,053 8.54 732

37,866,001 3,243,601,646 8.45 724

38,924,887 3,334,305,820 8.83 756

10 37,855,644 3,242,714 ,465 8.82 756
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2009 10 43,685,405 3,742,091,792 6.40 548
2010 10 24,180,249 2,071,280,129 6.33 542
2011 10 18,652,970 1,597,813,410 6.51 558
2012 10 15,046,594 1,288,891,242 5.01 506
2013 10 19,527,455 1,672,721,795 8.67 743
2014 10 16,647,990 1,426,066,823 9.37 803
2013 11 19,080,314 1,634,419,697 9.09 779
12 18,951,082 1,623,349,684 9.35 801

2014 18,131,046 1,553,105,400 8.88 761
18,053,516 1,546,464,181 8.88 761

17,810,692 1,525,663,877 8.85 758

16,975,022 1,454,080,385 8.61 738

17,575,630 1,505,528,466 8.98 769

16,927,245 1,449,987,807 9.41 806

16,474,401 1,411,197,190 9.53 816

15,813,956 1,354,623,471 9.46 810

15,766,256 1,350,537,489 9.93 851

10 15,465,519 1,324,776,358 9.95 852
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0.10 10.93
0.07 7.65 0.16 17.49
0.12 13.12 0.16 17.49
0.12 13.12 0.09 9.84
0.12 13.12 0.10 10.93
0.12 13.12 0.10 10.93
2013 11 0.01 1.09
12 0.01 1.09
2014 0.01 1.09
0.01 1.09
0.01 1.09
0.01 1.09
0.01 1.09
0.01 1.09
0.01 1.09 0.08 8.75
0.01 1.09
0.01 1.09
10 0.01 1.09
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0.36 34.73
0.24 23.15 0.15 1447
0.27 26.05 0.15 1447
0.24 23.15 0.08 7.72
0.24 23.15 0.10 9.65
0.24 23.15 0.10 9.65
2013 11 0.02 1.93
12 0.02 1.93
2014 0.02 1.93
0.02 1.93
0.02 1.93
0.02 1.93
0.02 1.93
0.02 1.93
0.02 1.93 0.09 8.68
0.02 1.93
0.02 1.93
10 0.02 1.93
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0.18 24.80
0.07 9.65 0.16 22.05
0.12 16.54 0.15 20.67
0.12 16.54 0.08 11.02
0.12 16.54 0.10 13.78
0.12 16.54 0.09 12.40
2013 11 0.01 1.38
12 0.01 1.38
2014 0.01 1.38
0.01 1.38
0.01 1.38
0.01 1.38
0.01 1.38
0.01 1.38
0.01 1.38 0.08 11.02
0.01 1.38
0.01 1.38
10 0.01 1.38
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0.39 33.41
0.19 16.28 0.15 12.85
0.22 18.85 0.15 12.85
0.12 10.28 0.08 6.85
0.18 15.42 0.10 8.57
0.24 20.56 0.10 8.57
2013 11 0.02 1.711
12 0.02 1.71
2014 0.02 1.71
0.02 1.71
0.02 1.71
0.02 1.71
0.02 1.71
0.02 1.71
0.03 2.57 0.09 7.71
0.03 2.57
0.03 2.57
10 0.03 2.57
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2014 10

1.67

0.67

0.77

0.66
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31.40

45.88

31.50

45.71

37.00

49.63

37.40

50.00

34.00

46.49

34.20

46.11
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35.60

1.32

5.22

8.13

48.52

9.02

36.00

1.25

5.21

7.99

48.39

9.23

100x%

10
10 10
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2008 33.00
2009 3.93
2010 2.92
2011 15.15
2012 17.19
2013 39.52
2014 4.82
2008 33.10
2009 3.89
2010 2.95
2011 15.23
2012 17.19
2013 39.67
2014 4.95
2008 37.70
2009 3.84
2010 7.02
2011 11.53
2012 19.50
2013 44.03
2014 6.24
2008 38.10
2009 3.88
2010 7.17
2011 11.70
2012 19.90
2013 44 31
2014 6.51
2008 34.80
2009 2.66
2010 4.15
2011 14.74
2012 15.50
2013 41.02
2014 4.57
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2008 34.90
2009 2.61
2010 3.99
2011 14.63
2012 15.23
2013 41.39
2014 4.63
2008 35.70
2009 2.27
2010 5.75
2011 13.50
2012 18.20
2013 43.64
2014 7.22
2008 36.10
2009 2.35
2010 5.79
2011 13.62
2012 18.29
2013 44.05
2014 7.38
100x%
2014 10
2008 10
10 10 10
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9,414,530 1,945,200 7,469,330
(9,414,530) (1,945,200) (7.469,330)
1,023,538 3,849,375 4,643,493
(1,023,538) (3,849,375) (4,643,493)
930,670 1,658,375 3,915,788
(930,670) (1,658,375) (3,915,788)
1,334,890 1,616,618 3,634,060
(1,334,890) (1,616,618) (3,634,060)
5,874,913 1,649,725 7,859,248
(5.874,913) (1,649,725) (7.859,248)
1,826,909 3,015,599 6,670,558
(1,826,909) (3,015,599) (6,670,558)
10,349,208 3,566,169 6,783,039
(10,349, 208) (3,566, 169) (6,783,039)
1,303,470 3,072,880 5,013,629
(1,303,470) (3,072,880) (5,013,629)
1,262,065 1,138,815 5,136,879
(1,262,065) (1,138,815) (5.136,879)
2,058,810 2,202,178 4,993,511
(2,058,810) (2,202,178) (4,993,511)
17,862,055 4,513,787 18,341,779
(17,862,055) (4,513,787) (18,341,779)
7,002,925 8,102,754 17,241,950
(7,002,925) (8,102,754) (17,241,950)
138,365,821 53,682,584 84,683,237
(138,365,821) (53,682,584) (84,683,237)
4,394,218 45,331,832 43,745,623
(4,394,218) (45,331,832) (43,745,623)
1,682,940 16,713,090 28,715,473
(1,682,940) (16,713,090) (28,715,473)
3,358,650 9,725,627 22,348,496
(3,358,650) (9,725,627) (22,348,496)
1,746,331 7,217,672 16,877,155
(1,746,331) (7,217,672) (16,877,155)
1,320,210 4,126,829 14,070,536
(1,320,210) (4,126,829) (14,070,536)
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42,524,813 17,593,742 24,931,071
(42,524,813) (17,593,742) (24,931,071)
1,661,615 13,603,030 12,989,656
(1,661,615) (13,603,030) (12,989,656)
1,283,900 4,697,710 9,575,846
(1,283,900) (4,697,710) (9,575,846)
4,726,799 4,247,019 10,055,626
(4,726,799) (4,247,019) (10,055,626)
4,079,797 6,535,377 7,600,046
(4,079,797) (6,535,377) (7,600,046)
1,300,185 2,443,792 6,456,439
(1,300,185) (2,443,792) (6,456,439)
830,230 347,700 482,530
(830,230) (347,700) (482,530)
69,070 182,949 368,651
(69,070) (182,949) (368,651)
175,600 177,821 366,430
(175,600) (177,821) (366,430)
100,400 124,320 342,510
(100,400) (124,320) (342,510)
39,095 173,940 207,665
(39,095) (173,940) (207,665)
10,900 66,705 151,860
(10,900) (66,705) (151,860)
901,119 342,840 558,279
(901,119) (342,840) (558,279)
87,130 107,170 538,239
(87,130) (107,170) (538,239)
48,420 138,255 448,404
(48,420) (138,255) (448,404)
105,700 53,530 500,574
(105,700) (53,530) (500,574)
267,310 469,570 298,314
(267,310) (469,570) (298,314)
133,870 168,564 263,620
(133,870) (168,564) (263,620)
44,463,998 10,562,582 33,901,416
(44,463 ,998) (10,562,582) (33,901,416)
510,190 16,570,253 17,841,353
(510,190) (16,570,253) (17,841,353)
215,190 5,803,219 12,253,324
(215,190) (5,803,219) (12,253,324)
138,100 3,483,298 8,908,126
(138,100) (3,483,298) (8,908,126)
248,241 2,539,048 6,617,319
(248,241) (2,539,048) (6,617,319)
62,180 1,903,801 4,775,698
(62,180) (1,903,801) (4,775,698)
9,758,074 2,936,580 6,821,494
(9,758,074) (2,936,580) (6,821,494)
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465,995 3,468,725 3,818,764
(465,995) (3.468,725) (3,818,764)
116,400 1,069,880 2,865,284
(116,400) (1,069, 880) (2,865,284)
258,650 578,280 2,545,654
(258, 650) (578, 280) (2,545,654)
712,468 1,005,725 2,252,397
(712,468) (1,005,725) (2,252,397)
166,200 642,041 1,776,556
(166,200) (642,041) (1,776,556)
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2014 10

2014 10

39,033,815,900
34,765,349,449
2,932,353,849
12 74,935,000
11 76,026,048
2,429,331,000
47,956,569
446,465,584
30,633,950

45,071,517,900

27,292,039
11 65,649,722
307,563,137
64,979,412
138,810,025

604,294,335

44,467,223,565

299 6,670,558 59,943,641
.02 17,241,950 155,439,296
.23 14,070,536 115,791,362
.71 6,456,439 62,667,628
.58 151,860 1,302,277
.75 263,620 2,305,415
.34 4,775,698 39,848,117
.37 1,776,556 16,647,990

© 00 00 00 ©W 00 O o
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2014 10

934,520,836

934,520,836

229,808,920
229,635,406
41,339,141
14,055,234
8,247,871
13,789,067
2,512,427
7,860,972
9,179,423
5,117,911
10 22,004,241
577,799

584,128,412

350,392,424

3,209,186,040
618,258,000
4,004,462,371

7,831,906,411

(919,650, 409)
(271,193,000)
(1,965,095,043)

(3,155,938, 452)

5,026,360,383
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47,312,890,774

350,392,424
7,831,906,411
(3,155,938, 452)

5,026,360,383

9,918,619,730
(16,957,436,817)

(7,038,817,087)

(833,210, 505)

44,467 ,223,565




2014

10
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7,859,248
1,826,909
(3,015,599)
6,670,558

18,341,779
7,002,925
(8,102,754)

17,241,950

16,877,155
1,320,210
(4,126,829)

14,070,536

7,600,046
1,300,185
(2,443,792)
6,456,439

207,665
10,900
(66,705)

151,860

298,314
133,870
(168,564)
263,620

6,617,319
62,180

(1,903,801)
4,775,608
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166,200
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2014 10

2014 2013 2012
44,467,223,565 47,312,890,774 23,114,181,941
59,943,641 67,300,092 21,607,097
8.99 8.56 5.95
155,439,296 157,196,130 29,691,875
9.02 8.57 5.95
115,791,362 130,770,260 119,446,839
8.23 7.75 5.34
62,667,628 68,106,843 60,735,595
9.71 8.96 6.04
1,302,277 1,709,565 1,953,538
8.58 8.23 5.70
2,305,415 2,494,982 2,897,378
8.75 8.36 5.79
39,848,117 52,054,712 48,298,067
8.34 7.87 5.42
16,647,990 19,527,455 15,046,594
9.37 8.67 5.01
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10

fonds commun de placement

2010 12 17
2013 12

2013 10 2019 10
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©)
© (a) ®
@
®©)
™ ) )
2014 10
0.01048
0.00722
0.01117
0.00985
0.03
60

0.50

60
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60

0.03

54,988,497
54,947,397
9,891,660
3,299,560
3,299,434
2,196,475
4,364,867
5,822,135

138,810,025

10

2014

10

10 833,210,505
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0.50

0.09
60

60
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11

0.05

2014

10
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400,039
53,804,495
3,402,364
173,809,245
204,480,295
97,029,387
26,707,972
31,213,530
39,111,108
39,716,029
62,341,197
15,079,838
24,109,148
19,480,635
14,226,823
79,817,763
29,509,505
13,298,688
32,940,710
21,096,014
6,965,913
8,167,488
12,940,906
11,751,719
4,724,298
8,660,854
6,658,560
10,906,745
7,455,074
7,108,748
4,805,424
4,333,776
15,361,478
6,165,822
15,342,624
15,161,395
13,439,551
13,242,966

55,530,495
4,744,071,496
468,884,597
16,599,252,256
20,809,489,383
951,427
261,128
306,078
383,901
389,938
652,140
147,438
236,408
140,028
139,398
785,434
308,693
138,786
237,353
207,237
72,524
85,157
127,056
115,348
49,186
85,012
69,489
107,172
77,877
69,774
47,119
42,495
160,815
60,570
160,671
158,787
132,249
138,683
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2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014

18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18
18

(105,416)
71,159,018
2,509,131

(16,470,797)

(47,614,393)
426,294
194,291
135,916
131,702
123,635
121,809
109,700
105,452
79,841
72,982
68,784
57,659
57,356
55,586
54,140
46,514
42,772
40,285
39,803
31,546
29,165
28,719
24,954
24,942
24,251
21,112
18,955
18,379
15,824
13,302
11,796
11,582
11,481
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2,614,872 25,641 2014 18 11,387
9,109,372 95,392 2014 18 8,184
11,741,102 122,986 2014 18 7,230
1,399,380 13,711 2014 18 7,179
2,577,978 26,949 2014 18 6,759
841,536 8,774 2014 18 4,407
6,594,171 69,072 2014 18 4,061
5,126,550 53,691 2014 18 3,989
1,343,595 14,041 2014 18 3,923
844,471 8,840 2014 18 1,010
9,788,750 102,594 2014 18 389
3,697,760 38,755 2014 18 147
7,539,732 74,256 2014 18 117
1,949,151 19,196 2014 18 30
5,503,427 54,203 2014 18 an
7,828,226 77,099 2014 18 (109)
2,042,399 22,823 2014 18 147)
1,317,271 14,723 2014 18 (411)
839,466 6,062 2014 18 (466)
1,362,175 9,837 2014 18 (755)
1,368,038 14,352 2014 18 (1,295)
597,406 4,335 2014 18 (3,209)
1,009,793 11,326 2014 18 (3,833)
13,062,490 136,970 2014 18 (5.575)
3,781,197 42,318 2014 18 (6,133)
13,748,175 135,470 2014 18 (6,763)
836,549 9,423 2014 18 (6,817)
15,477,735 152,509 2014 18 (7,308)
1,864,698 20,917 2014 18 (7.309)
1,617,089 18,186 2014 18 (10,501)
26,007,181 272,705 2014 18 (11,100)
5,456,575 61,112 2014 18 (12,706)
2,111,762 23,749 2014 18 (13,713)
3,623,046 40,641 2014 18 (14,201)
10,105,540 113,100 2014 18 (16,391)
6,275,696 65,977 2014 18 (19,080)
6,975,609 73,319 2014 18 (19,627)
43,299,900 426,654 2014 18 (20,445)
4,187,450 47,103 2014 18 (28,092)
3,451,567 38,957 2014 18 (34,921)
76,325,970 752,001 2014 18 (37,543)
14,154,955 148,779 2014 18 (39,827)
13,695,792 143,986 2014 18 (41,640)
46,355,700 486,328 2014 18 (43,868)
3,620,300 41,096 2014 18 (57,652)
5,673,767 64,189 2014 18 (70,824)
9,584,442 108,046 2014 18 (85,182)
7,893,142 89,339 2014 18 (102,327)
9,535,427 107,694 2014 18 (102,728)
8,605,032 97,397 2014 18 (111,556)
285,336 28,957,950 2014 18 13,673
14,160 1,256,157 2014 18 11,164
14,450 1,991,354 2014 18 10,697
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212,876 29,490,266 2014 18 3,485
9,802 932,568 2014 18 2,624
49,837 5,057,745 2014 18 2,488
25,834 2,462,468 2014 18 2,330
48,918 4,665,175 2014 18 1,991
43,227 4,389,066 2014 18 62
1,608 143,918 2014 18 44
5,920 565,215 2014 18 (348)
884 90,168 2014 18 (393)
1,467 149,493 2014 18 (504)
11,545 1,102,464 2014 18 (956)
14,886 1,421,381 2014 18 (1,106)
9,141 932,920 2014 18 (4,786)
97,620 9,321,000 2014 18 (7,252)
43,836 4,194,603 2014 18 (12,245)
90,716 9,251,400 2014 18 (40, 465)
127,970 13,034,006 2014 18 (40,575)
226,977 23,098,971 2014 18 (52,850)
289,291 29,448,704 2014 18 (75,576)
186,907 17,952,332 2014 18 (119,876)
352,751 35,974,584 2014 18 (158,053)
10,376,326
2014 10

350 TOPIX 2014 4,418,750,000 74,935,000
4,418,750,000 74,935,000
74,935,000

2014 10 32,430,487
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a
2014 10

(€))
)
270,000 1,620,121,453 1,620,810,000 3.65
6,900,000 1,436,901,807 1,386,900,000 3.13
750,000 1,010,233,743 1,223,250,000 2.76
170,000 700,191,359 1,094,290,000 2.47
1,800,000 962,891,394 1,089,000,000 2.46
170,000 800,053,956 1,050,940,000 2.37
270,000 949,863,065 964,710,000 2.17
190,000 842,040,907 788,880,000 1.77
340,000 888,604,259 785,400,000 1.77
500,000 447,894,332 669,500,000 1.51
1,400,000 625,952,735 660,800,000 1.49
200,000 871,664,406 652,200,000 1.47
200,000 592,607,408 648,600,000 1.46
960,000 577,195,086 623,040,000 1.40
280,000 568,419,740 592,480,000 1.33
190,000 413,917,815 540,930,000 1.22
550,000 564,499,129 535,150,000 1.20
43,000 333,595,876 511,485,000 1.15
150,000 292,327,819 503,850,000 1.13
940,000 463,968,242 499,140,000 1.12
170,000 503,056,144 489,770,000 1.10
115,000 462,805,905 482,425,000 1.08
130,000 359,077,021 481,000,000 1.08
700,000 431,069,569 474,600,000 1.07
100,000 478,990,606 468,200,000 1.05
300,000 315,813,107 446,700,000 1.00
130,000 339,252,382 419,250,000 0.94
90,000 406,859,217 418,950,000 0.94
160,000 321,946,349 405,440,000 0.91
65,000 280,070,794 403,650,000 0.91
280,000 406,723,253 390,040,000 0.88
1,300,000 424,850,354 379,600,000 0.85
180,000 381,273,410 375,120,000 0.84
90,000 255,169,672 370,620,000 0.83
100,000 348,302,449 370,200,000 0.83
80,000 250,036,024 362,000,000 0.81
170,000 318,160,385 361,930,000 0.81
300,000 350,947,001 349,500,000 0.79
340,000 314,125,394 332,180,000 0.75
70,000 197,822,071 305,130,000 0.69
320,000 301,246,650 300,800,000 0.68
400,000 271,700,738 294,400,000 0.66
160,000 233,231,269 280,480,000 0.63
600,000 280,472,847 271,800,000 0.61
450,000 209,693,457 265,050,000 0.60
80,000 246,530,753 254,960,000 0.57
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(€]

(

)

90,000
55,000

100,000

40,000
190,000
900,000
500,000
370,000

21,000
120,000
100,000

80,000
270,000
120,000
150,000
150,000
140,000
100,000
120,000

50,000
150,000

25,000
110,000
190,000

30,000
380,000

65,000
450,000
220,000
100,000
130,000
120,000

30,000

85,000
110,000

17,000

50,000
100,000
300,000

45,000
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193,890,291
209,900,752

186,703,625

211,111,196
200,370,326
156,697,633
223,308,413
183,871,013
188,385,067
122,230,743
200,800,774
175,987,157
128,811,667
167,573,388
221,244,706
193,802,025
133,391,457
185,898,202
199,564,006
194,878,619
172,664,512
160,882,313
203,269,889
159,305,861
159,172,630
180,344,238
118,558,614
170,207,700
141,558,495
157,348,819
153,136,792
116,477,050
167,041,724
153,976,242
129,637,350
111,253,568
122,560,773

82,452,926
112,109,303
167,251,052

245,430,000
239,250,000

235,600,000

232,800,000
224,010,000
222,300,000
221,500,000
219,780,000
217,560,000
213,840,000
213,200,000
211,840,000
206,280,000
205,920,000
204,450,000
202,950,000
202,300,000
201,500,000
197,640,000
196,000,000
195,150,000
194,000,000
193,050,000
187,530,000
182,700,000
176,700,000
173,615,000
170,550,000
170,280,000
169,100,000
165,620,000
165,240,000
163,800,000
157,675,000
144,210,000
136,000,000
133,050,000
130,800,000
127,200,000
126,090,000

[eNelNelNololoelNelNeolNolNolNoloelNelNeNo oo e Ne NoNeo oo Ne e Ne Neo oo oo NoNoNoloNeoNeo B ol ool

.55
.54

.53

.52
.50
.50
.50
.49
.49
.48
.48
.48
.46
.46
.46
.46
.45
.45
.44
.44
.44
.44
.43
.42
.41
.40
.39
.38
.38
.38
.37
.37
.37
.35
.32
.31
.30
.29
.29
.28
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(€]

(

)

45,000
60,000
250,000
155,000
130,000
35,000
680,000
350,000
80,000
230,000
60,000
150,000
300,000
50,000
60,000
200,000
36,000
600,000
25,000
350,000
30,000
40,000
75,000
50,000
155,000
80,000
170,000
75,000
80,000
200,000
10,000
80,000
70,000
150,000
30,000
80,000
35,000
55,000
120,000
20,000
55,000
50,000
30,000
9,000
20,000
18,000
10,000
20,000
20,000
40,000
32,300
9,000
25,000
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79,911,631
55,705,519
90,221,594
100,230,950
108,412,036
70,813,766
138,117,521
103,804,750
99,370,455
105,007,361
126,374,120
115,356,100
67,106,731
114,965,266
84,060,193
71,152,238
75,288,843
79,181,121
87,691,673
88,530,149
82,547,491
83,645,665
85,770,890
87,375,171
70,020,168
73,573,678
82,901,192
62,150,379
76,496,079
68,745,883
56,982,791
65,888,279
63,871,068
74,065,681
77,037,587
82,845,520
56,940,465
54,439,559
69,879,625
34,116,652
57,550,870
36,125,625
45,367,629
39,784,568
42,969,989
30,239,550
52,622,409
41,290,382
27,104,934
23,904,466
37,732,078
36,465,094
27,767,909

125,190,000
124,320,000
122,750,000
121,365,000
121,030,000
117,775,000
117,640,000
117,600,000
117,280,000
114,080,000
112,080,000
108,750,000
106,500,000
103,950,000
99,540,000
97,600,000
97,452,000
94,800,000
94,500,000
93,800,000
92,400,000
91,880,000
90,450,000
88,350,000
88,195,000
87,520,000
87,040,000
87,000,000
86,080,000
82,400,000
81,080,000
80,720,000
80,430,000
80,250,000
80,190,000
80,160,000
79,730,000
75,075,000
68,640,000
62,300,000
60,775,000
58,200,000
52,260,000
49,950,000
49,040,000
47,412,000
47,120,000
47,080,000
46,320,000
45,760,000
43,701,900
43,470,000
43,375,000

[eNelNeolNelNolNelNolNolololloelNelNelNeolNolNoelNeNe N NeNo oo e Ne Neo e Neo e e e NoNeo oo e e NoNoNoNeoNeNoNeNoNeo e e e NoNoNoNe]

.28
.28
.28
.27
.27
.26
.26
.26
.26
.26
.25
.24
.24
.23
.22
.22
.22
.21
.21
.21
.21
.21
.20
.20
.20
.20
.20
.20
.19
.19
.18
.18
.18
.18
.18
.18
.18
.17
.15
.14
.14
.13
.12
A1
A1
1
A1
A1
.10
.10
.10
.10
.10
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(€]

)

100,000 32,873,341 42,900,000 0.10
60,000 42,454,026 42,900,000 0.10
50,000 46,232,268 42,700,000 0.10
30,000 45,685,624 42,540,000 0.10
25,000 39,051,518 42,125,000 0.09
70,000 49,513,750 41,580,000 0.09
70,000 35,910,003 41,370,000 0.09
90,000 40,290,328 39,870,000 0.09
80,000 35,169,312 38,080,000 0.09
10,000 32,383,505 38,050,000 0.09
50,000 27,106,870 36,550,000 0.08
15,000 36,469,508 36,330,000 0.08

100,000 34,799,797 36,100,000 0.08

200,000 34,487,561 36,000,000 0.08
60,000 32,188,593 34,260,000 0.08
30,000 33,680,286 33,840,000 0.08
10,000 28,851,442 33,800,000 0.08
40,000 33,805,979 29,000,000 0.07
15,000 19,510,197 27,855,000 0.06
35,000 21,882,181 27,790,000 0.06
30,000 23,679,754 26,160,000 0.06

34,765,349,449 39,033,815,900 87.78
34,765,349,449 39,033,815,900 87.78
34,765,349,449 39,033,815,900 87.78
34,765,349,449 39,033,815,900 87.78

€))
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2014 10

)

17.98
16.96
15.47
10.95
.55
.63
91
.09
.77
47
87.78

= = N 01 OO

87.78
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Net Assets
as at July 10, 2014
fexpressed in JAPANESE YEN)
Motes
ASEETS
Investment in securitics at market value 2 39.033,815.900
far cost: JPY 34,765, 340, 449}
Cash at banks 2932353 849
Unrealised gain on future contracts 12 74,935,000
Unrealised gain on forward foreign exchange contracts 11 76,026,048
Margin receivable on future contracts 2429331, 000
Receivable for subscriptions 47956569
Dee from brokers 446,465 584
Accrued income 30,633,950
Total Assets 45,071,517,900
LIABILITIES
Bank overdraft 27,292 039
Unrealised loss on forward foreign exchange comracts 11 65,649 722
Pavable for repurchases 307,563,137
Payable to brokers 64979412
Accrued expenses 8 138,810,025
Total Liabilities 604,264,335
NET ASSETS 44 467,223 565
Represented by units as follows:
Net Asset Value per Mumber of Units Met Assets
Unit Outstanding

Class A Units (in LUSD) .99 6,670,558 50,043 541
Class B Unirs (in LS 202 17,241,950 155,439,296
Class C Uniis (in AUD) 823 14,070,536 115,791,362
Class [ Units (in ALY} 271 6,456,439 62,667,628
Class E Units {in EUR) B.58 151,360 1,302,277
Class F Units {in EUR) B.75 263,620 2,305,413
Class G Units (in NZD) B34 4,775,698 39,848,117
Class H Units (in NZD) 937 1,776,556 16,647,990

The accompanying notes form an integral part of these financial statements.
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Noemura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Operations
for the year ended July 10, 2014
fexpressed in JAPANESE YEN)
Naotes

INCOME

Dividends received 934,520,836
Total Income 934,520,836
EXPENSES

Investment Manager fees 4 279,808 920
Agent Company fees 5 2635 406
Administrator fees ] 41,339,141
Depositary fees 7 14055234
Correspondent bank fees B247.871
Management Company fees 3 13,789,067
Legal fees 2,512427
Overseas registration fiees TR60.972
Out-of-pocket expenses 2.179.423
Professional fees 5117911
Subscription tax 10 22004,24]
Other expenses 572,799
Total Expenses 584128412
MET [INVESTMENT INCOME 350,302 424
Met realised profil on investments 3,200, 1 86,040
Met realised profit on future contracts 618,258,000
Met realised profit on foreign currencies and on forward foreign exchange contracts 4,004,462 371
NET REALISED PROFIT FOR THE YEAR T.831 406411
Change in net ynrealised result on invesiments (919,650,409)
Change in net unrealised result on future contracts (271,193,000)
Change in net unrealised result on forwerd foreign exchange contracts (L.965,095,043)
MET UNREALISED LOSS FOR THE YEAR (3.155,938,452)
MET INCREASE IM MET ASSETS AS A RESULT QF OPERATIONS 5,026,360 383

The accompanying notes form an integral par? of these financial staremens,
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Nomura Multi Currency Attractive Dividend Jopan Stock Fund

Statement of Changes in Net Assets
for the yvear ended July 10, 2014

fexpressed in JAPANESE YEN)
Motes

Met assets at the beginning of the year 47.312.890.774
NET INVESTMENT INCOME 350,392,424
NET REALISED PROFIT FOR THE YEAR 7.331,906.411
NET UNEEALISED LOSS FOR THE YEAR {3,155,938,452)
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 5,026,360,383
Proceeds from subscriptions of units 9918619730
Payments for repurchase of units (16,957436.817)

(7,038,817,087)
Dividend paid 1o unitholders a9 (833,210.305)
NET ASSETS AT THE END OF THE YEAR 44,467,223 565

The accompanying notes farm an integral part of these fTramcial stanements.

90/197



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

Nomura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Changes in Units Outstanding

for the year ended July 10, 2014

(Unaudited)

Class A Units

Number of units outstanding at the beginning of the year

Mumber of units ssued
MNumber of units repurchased

Member of units outstanding ar the end of the vear
Class B Units

Number of units cutstanding at the beginning of the year

Number of units msued
Number of units repurchased

Number of units cutstanding at the end of the year
Class C Units

Number of units outstanding at the beginning of the year

Number of units izsued
Number of units repurchased

Number of units outstanding at the end of the year
Class D Units

Mumber of units cutstanding at the beginning of the year

Mumber of units issued
Humber of units repurchased

Munber of units sutstanding at the end of the year
Class E Units

Mumber of units cutstanding at the beginning of the year

MNumber of units issued
MNumber of units repurchased

HWumber of units cutstandimg at the end of the year
Class F Units

MNumber of units outstanding at the beginning of the vear

Mumber of unitz issued
Number of units repurchased

Mumber of units ouistanding a1 the end of the year

91/197

7,859,248

1,826, %9
(3,015,599)

6,670,558

18,341,779
7.002,925

I7.241.950

16,877,155

1,320,210
{4.126,320)

14,070,536

T.600,046

1,300,185
(2,443,797}

6,456,439

207,665

10,900
(66,70:5)

151860

298,314

133,870
(168,564)

253,620
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Changes in Units Outstanding (continued)
for the year ended July 10, 2014

{Uimandiresd)
Clazs G Units
Musmber of units outdanding at the beginning of the year 6,617,319
Mumber of units issued 62,180
Mumber of units reparchased i1.503,801)
Mumber of units outstanding a1 the end of the year 4,775,698
Class H Units
Mumber of units outstanding at the beginning of the vear 2252397
Murmber of units issued 166,204
Mumber of units repurchased (642,041}
MNumber of units outstanding at the end of the year 1,776,556

92/197



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

Statistical Information
as at July 10, 2014
{Linardinedy

2014 2013 02
Met Assets at the end of the year (in JPY) 44,467 223 565 47.312,890,774 23,114,181,941
Class A Units {in LISDY)
et Assets at the end of the year 59,943,641 67,300, 52 21,607 087
Met Asset Value per unit at the end of the year B 856 595
Class B Units (in USD)
Met Assets at the end of the year 155439206 157,194,130 29,691 875
et Asset Value per unit at the end of the year G0z B57 595
Class C Units {in AUD)
Met Assets at the end of the year 115,791,362 130, 770,260 119,446,839
Met Asset Value per unit at the end of the year 223 175 534
Class [ Units (in ALY
Met Assets at the end of the year 62,667,628 68,104,843 60,735,595
Wet Asset Value per unit at the end of the vear .71 B.96 604
Class E Units (in ELUR)
Niet Assets ot the end of the year 1302277 1,708,565 1,953,538
Wet Asset Value per unit at the end of the year B.58 823 5.70
Class F Units {in ELFR)
Met Assets et the end of the year 2305415 2,494,982 2R97.378
Met Asset Value per unit at the end of the year £.75 B.36 579
Class G Units (in NZDY)
Wet Assets at the end of the year 30848117 52.054.712 48,298 067
Met Asset Value per umit at the end of the year 834 1.87 542
Clags H Units {in NZD)
Wet Assets at the end of the year 16,647,990 19,527,455 15,046,594
et Asset Vahee per unit at the end of the year 9.37 BET 591
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Notes to the Financial Statements as ot July 10, 20014

Mate 1 - The Fund

Momurs Multi Curency Attractive Dividend Japan Stock Fund (hercinafter referned to as the “Fund™) organised in and under
the laws of the Grand-Duchy of Lusembourg a5 a mutual imvestment fund (fomds commun de plocesenr), s an unincorporabed
co-proprietorship of its transferable securities and other msets, managed in the interest of its co-owmers (hereimafier referred o
as the “Urnitholders™) by Global Funds Management S.A. (hereinafler referred w as the “Mansgement Company™), & sociéid
anonyme incorporated under the laws of the Grand-Duchy of Luxembourg and having iis registered office in Hesperange,
Grand-Duchy of Luxenvbourg. The assets of the Fund are segregated from those of the Management Company and from those
of piler funds managed by the Management Company.

The Fand s organised in the Grand-Duchy of Lusembourg and qualifies under Pant || of the low of December 17, 2010 on
undertakings for collective investment, as smecded (the “2010 Law™), & well as an aMermative investment fiand within the
meaning of article | {3%) of the bw of July 12, 2013 on alemative investment fund managers (the “2013 Law"™)

The Management Company on behalf of the Fund issues eight classes of Units {each a “Class of Units"), amely:

Class A Unns denominated in USD {with monthly distributions) {hercinafter refermed to as “Class A Units™);
Class B Unas denomanated in USD {with annual distnibutions) (heremafter referred to as “Class B Unis™);
Class C Units denominated in AUD (with monthly dissributions) (bereinafter referred to 25 “Class C Units™);
Class D Units denominated in AUD {with annual distributhons) (hereinafter referred 1o as “Class D Unita™);
Class E Units denominated in ELFR {with monthly distributions) (hereinafier referred to as “Class E Uniis®);
Class F Units denominated in EUR {with annual distributions) (hereinafter referred to as “Class F Unias™);
Class G Units denominated in NZD (with momhly distributions) (hereimafter referred to as “Class G Units™);
Class H Units denominated in M2D (with annual distributions) (bereinafter referred to as “Class H Unis™);

all Units of all Classes of Units are together known as. the “Unis™,

The portion of the asscts attributable to cach Class of Units and denominated in another currency than the reference carrency
will be hedged to the extent possible 1o the reference currency of esch Class of Units.

The Fard was imitiadly esmblished for a period expiring on July 10, 2004, The duration of the Fund was however extended on
January 10, 2013 o expire on July 10, 2019, The Fund may be dissolved & any time prior to the end of s 1ife o may be
extended for a further pervod by mutual agreemsent between the Management Company and the Depositary.

The investment ebjective of the Fund 15 to pursue the performance of its actively managed porifolio consisting of Japanese
equity securities mainly listed on the firgt section of the Tokye Stock Exchange in 4 different currencies, LLS, Dollar (USDY),
Australisn Dollar (ALID), Eure (EUR) and New-Zealand Dollar (NZD).

As for its investments in Japanese equity securities, the Fund intends to focus on the dividend vield of s pordolio of Japanese
equity securities, seeking a total return consisting of high level of income gains and medium to long-term capital gains through
actively managing such portfolio. In principle, stock selection and weighting decision will be made aiming its average dividend
yiehd 1 exceed that of market average,

The Fund will use the Tokyo Stock Exchange Stock Price Index (“TOPEX™) &s the reference index. However, the performance
of each Class of Units in terms of its. respective cumrensies willl not necessarily cormespond to the performance of such refercnce
index.

Under normal market conditions, the Fund will invest at least %0 of its total net assets in diversified Japanese eguily securitics
and, 1o a limited extent, in Japanese equity index fislures. The aforesald percentage temporarily may not be satisfied in cenain
circumstances including but not mited 10 extraordinary siuation caused by foreign exchange ffuctuation,

The asgers of the § Classes of Units shall be managed in one pool (the “Common Pestfalia™) and the pool shall be divided inta
8 paris aitributable 10 each Class of Units in accondance with total net assets of each Class of Units, Additionally, for each Class
of Units forward currency contracts will be entered into, in order 10 protect the ssets atiributabbe 1o the relevant Class of Units
against the currency fluctuation betwesn the relevant curency of denomination of the relevant Class of Units and Japamese Yen.
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Nowuwra Multi Currency Ateractive Dividend Japan Stock Furnd

Motes to the Financial Statements as at July 10, 2014 (continued)

Nate 1 - Significant Accounting Polickes

The fmancial swarements have been prepared in accordance with Luxembourg legal and regubstory requinements relating to
imvestment funds and inclade the following significant accounting policies:

INVESTMENTS IN SECURITIES

() securities listed on @ stock exchange or traded on any other Regulated Market are valued at the last available closing price
on such exchange or market, If o security is listed on scveral stock exchanges or markets, the last available closing price at
the stock exchange of market, which constitutes the main market for such securities, is defermining:

b

securitics not listed on any stock exchange or traded on any Regulated Market are valued at their last availahle makes

[prige;

{e) securities for which po price quotation is available or for which the price referred 10 in (a) and/or () & not representative
of the Fair markei value, are valwed prudently and in good fiith on the basis of their reasonable foresocable sales prices:

{d) equity index fistures are valued ot tbe last available price on the Regulaied Market on which they are traded;

{€) umits or shares of open-ended undertakings for collective investment are valoed oo the basis of the [aiest reported net asset
walue;

{f} shor-lenn investments that have a remaining mlll.lﬂy of one year or less may be valued (i) a1 marker value or (ii) whese
market value is not available or not representative, af amortized cost.

I the: ewent that extraordinary circumstances render susch a valuation impracticable or inadeguste, the Management Company is
authorised, prudently and in good faith, to follaw other rules in order to achieve a fair valiation of the assets of the Fund.

INVESTMENT TRANSACTIONS AND INVESTMENT INCOME

Investiment transactions are accounted for on the trade date. Interest income is recognised on an accrusl basis. Dividends are
recanded on the ex-dividend date. Realised gains or losses on security transsctions are determined on the basis of the average
cost of securities sold,

CONVERSION OF FOREIGN CURRENCIES

The Fund maintsing its accounting records in JAPANESE YEN (“JPY"™) and its financial statements are expressed in this
currency. Asacts and liabilities expresséd in currencies ather Bhan JPY are iransiated into JPY ai applicable exchange rates af the
year-end. Income and expenses in cusrencies other than JPY are translated into JPY ot appropriste exchange rates ruling at the
date of ransaction.

Investment trarsactions in curmencies other than JP'Y are translated imo JPY o the exchange mic applicable af the transaction
dte.

The Fund does not solate the portion of the mesults of operations resulting from changes in foreign exchange rates an
investments from the fluctuations arizing from changes in market prices of securities hebd. Sieh floctestions are inchided with
thee net realised and unrealised galn or Joss from nvestments,

Cumency rafes as af July 10, 2014:

1JPY = D.010M8 ALUD
1IPY = 000722 EUR
LIPY = Q01117 MNZED
1IFY = 00085 USD

FORWARD FOREIGN EXCHANGE CONTRACTS
Farward forelgn exchange contracts ane valued @t the forward rate applicable at the year-end date for the remaining period until

maturity. Giaing o losses resalting from forward foreign exchange contracts are recognised in the Statement of Operations.
Unrealised gains are reported as an asset and unceslised bosses are reported as a lbility in the Statement of Met Assets.
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 18, 2014 (continued)

Mote 2 - Significant Accounting Policies (continued)
FUTURE CONTRACTS

Initial margin deposits ane made upon entering into futuse contracts and can be made cither in cash or secorities, During the
period for which the future contract iz open, changes in the valse of the contract are recognited as unrealised gains or losses by
marking o market the furure contract to reflect the value of the contract at the end of each valuation day,

Variation margin payments are made or received, depending on whether unreslised losses or gaims are [ncarred. Unrealised
gains are recorded ns an asset and unrealised losses as @ lishility in the Staternent of Met Assets, When the contract is closed, the
Fund records & realised gain or loss equal to the difference between the value of the contract af the time it was opened and the
vahue at the time it was closed.

Mote 3 - Management Company fees

The Management Company i entitled 1o receive ou of the sssets of the Fund, s management fee payable in JPY quarterly in
afrears of an accotniing year basls within &0 days of the end of the relevant quarter (if the day is pot a Business Day, then the
immediasely preceding Basiness Day) at an annual rate off 0.03% of the average daily net assets of the Fund during the rebevimt
quarter.

Mole 4 - Invesiment Munager fecs

The [nvestment Manager @ entitled 1o receive out of the assets of the Fund for i advisory services in relation (o the asset
management, & fee payable in Japanese Yen quarierty in arrears on an accounting year basis withls &0 days of the end of the
rebevant quarter (if the day is not a Business Day, then the immediately preceding Business Day) at an annual rate of 0,509 of
the average daily tolal net assets of the Fund during the relevant quarter.

Maote 5 - Agent Company fees

The Agent Company is entitled to receive out of the assets of the Fund, a fee payable in JPY gquasierly in amears on an
sccounting vear basis within 60 days of the end of the relevant quarter (if the day is not 8 Business Day, then the mmediately
preceding Business Day) at an annual rate of 0.50% of the average daily net assets of the Fund during the relevant quarter.

Note 6 - Administrator foes

The Administrator, the Registrar and Transfer Agenl and the Corporsle Agenl are entitled to receive oul of the assets of ihe
Fund in sccordance with markes practice in the Grand-Duchy of Luxembourg, an sdministration fee payable in Japanese Yen
quarterly in arrears on an accounting year basis within 60 days of the end of the relevant quanter (if the day is notl o Business
Dary, then the immediately preceding Business Day) at an annual rate of 0,098 of the average dably 1oial net assets of the Fund
during the relevant quarter.

Mote 7 - Depositary fees

The Diepositary and Paying Agent are entitled 1o receive out of the assets of the Fund in accordance with market practice n
Luxembourg, a Depositary fee payable in Japanese Yen quarterly in arrears on an accounting year basis within 60 days of the
end of the rebevant quarter (if the day is not & Business Day, then the immaditely preceding Busimess Day) at an aanual race of
0.03% of the average daily total net assets of the Fund during the relevant quaner. The fees of the Depositary”s comespondents
will aksd be paid out of the assets of the Fund,
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Notes to the Financial Statements as at July 10, 2004 (continued)

Mote 8 - Acerued expenses

SPY

Invesiment Manager fees 54,088 497
Agent Company focs 54947397
Administrator fees 9.891.560
Depositary fees 3,299,560
Management Company fees 329943
Ont-of-pocket expenses. 2,196,475
Professional fecs 4,364,867
Subscription tax 5,822,135
Accrwed expenscs 135,810,025

Nate ¥ - Distributboas
Class A, C, E, and (i Units

For these Classes of Liniis, the Mansgement Company may declare monthly or other interim distributions out of the net
investment income, and net realised and onrealised capital gains and, if considered necessary to maintain a reasonable level of
distributions, out of any other fands available for distribution.

The Management Company has the imtention to make stzble monthly distribations 1o Unitholders, & of the 10th day of each
meonth. IF such day is fot 8 Valuation Day, distribution will be made to Unitholders as of the immediaiely preceding Valusiion
Day, The Management Company considers 10 distribute, in Junuary and July, additional amount, considering the then current
et Aseet Value of each of these Claswes of Units.

Class B D, F 1 Ui

For these Classes of Units, the Management Company may declare annual or other interim distributions out of the net
investment income, and net realised and unrealised capital gains and, if considered neccssary o maintain & reasonable level of
digtributions, out of any other funds svailable for distribation,

The Management Comparny has the intertion to make annieal distributions 1o Unitholders, as of July 10 cach vear, If such day is
not 8 Vahastion Day, distribution will be made to Unitholders as of the immedistely preceding Valuation Day.

Mo distribution may be made a3 a result of which the total net nssets of the Fund would fall below the equivalemt in JPY of the
finintin dmdunt of the net assets of undertakings for collective investment, as required by Luxerbourg law,

Disgributions mot claimed within five years from their due dare will lipse and revert to the Fund.

For the year ended July 10, 2014, the Fund distributed a total amoant of JPY 833,210,505 (converted ino relevant Classes
currencies o exchanges rates prevailing on the tramsactions dates) to the Unitholders of Class A, B, C, D, E, F, G and H Units,

Nate 10 = Tazation

The Fund is subject fo Luxembourp faw in respect of ifs tax status, Under lepislation and regulstions camrently prevailing in
Luxembourg, the Fund is subject to a subscripthon tax (tare o'abonmemend) on {3 nel mssets at an annual mte of 0.05%
calcubated and payable quarterly. Under present law neither the Fund nor the Unitholders (except persons or companies who
have or, in certain limited circumstances, formerly had their residence, registered office or a permanent establishment in
Luxembourg) sne subject to any Luxembourg tx on income or capital gains nos (o any withholding or estate tax, The Fund
colbacts the incomse received from the securitics in its portfolio after deduction of any withholding tax in the relevant countries,
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Nomura Multi Carrency Attractive Dividend Japan Stock Fund

Mates to the Financial Statements as at July 10, 20014 (continued)

Maode 11 - Forward Foreign Exchange Contracis

As st July 10, 2014, the Fund had the following open forward forelgn éxchange contracts which were used to hedge the portion
of nssets pitributable 1o each Class of Units to their respective reference currency s described in note 1:

Currency Bought Amount  Cugrency Sobd Amous hmiuniry Linsealiscd Gasn / (Lassy
Beghs Sold Dhate in JFY

ELR 400,009 IFY S5S0495  July IR, 2004 105 d06)
NED A3.804, 408 Iry 44071 4% Tuly 18, 014 TLISS 0
ELR 3,402,364 Py L6EERLENT  July 18, 214 2.509,131
ALID 173,804,245 Py 6,599 252256 July 18, 2014 (16,470,797
Usn M, 480,295 IFY 0B 489 3EY  Fuly IR, 2014 (47 604,3%5)
Iy 97,019,387 usD 950427 July 18, 2014 620
Y 26,707,972 s 260028 July I8, 3014 194,291
Yy 31,213,530 USD J0GOTE  July 18, 2014 135916
my 30001, 108 usD IRASO1 Tuly IR, 2014 (E} i
Py 39,746,009 LIS IRD93E  July 18, 2014 123,635
Y 62,341,197 ALD GELI40 July 18, 2014 121,804
Y 15,079,838 LIST [47438  July IR, 2014 108, 7000
Y 24,108, 148 usn 236,008 Tuly 1K, 2014 108452
Y 19,480,835 ELR 14R02E  Jaly 18, 2014 TRR4I
mwy 14,226,833 LisD 139348 July 18, 2014 TIO42
wy THRIT,TA3 Lsn TREAM  Tuly 18, 2014 68,784
Py 20,506,505 ALD L8693 laly IR, 2014 T64%
Iy 13,298,628 ALD 3BTRS July I8, 2014 TG
Y J20.TI0 ELIR 237353 Jaly IR, 2004 55,586
wy 21,096,014 usn 207237 July 18, 2014 54,140
Y 6,565,913 ALD 72524 luly 18, 2014 46504
Y 8,167,488 ALD 85,157  July 18, 2014 42772
Y 2540, 08 [LET1] 1270586 Jaly IR, 2014 40285
Y 11,751,719 LS 115348 July 18, 2014 9R03
Y 4T, 298 AUD #0186 July IR, 2014 10546
Y B.650,854 (B3] 85012 July 18, 2014 29,165
Y i, 658, 5&0 AUD GR4RS  Tuly IR, 2014 5719
Y 10,906, 745 1D 107072 July 1K, 2014 455
Y 7455074 ALD TIETT  July 18, 3014 24942
Iy 7,108, T48 usD 69.TTE  Jaly IR, 3014 24,251
my 4,805 424 UsDR 4019 luly 18, 2014 11z
mwy 4,333,778 usD 42495 July IR, 2014 18948
Y 15,361,478 ALD I16RE1S  luly IR, 2014 |3
Y 6,165,522 LIS G057 July 18, 2014 15,824
Y 15,342,634 ALD 160671 July 18, 2014 13302
Y 15,161,395 ALD 158,787 July U8, 2014 11,79
Y 13,434,551 ush 132.24%  July 18, 2014 11,588
Y 13,242 ets ALD 138683 July 18, 2014 11,481
Y 2614872 (I ] 25541 Tuly 18, 3014 11,387
my 9,009,372 AL 95392 July 18, 214 184
IFY 11,741,002 AL 122986 July 18, 2014 T30
IFY 1,349,380 usD 13711 July 1B, 2014 TR
i 2597978 ALD 25548 Tuly 18, 214 6,755
Iy BAL 526 ALD BT July I8, 2014 4407
i 6,594,171 AlID 62072 Tuly 18, 2014 4,061
Y 5026550 ALY 53690 Ruly 18, 2014 1949
Y 1,343 308 ALD 401 Fuly 18, 2014 1913
"y 44,471 ALD BELD  Tuly 18, 2014 LT
Y 0, 7HE, 750 AUD 10259 July 18, 3014 1%
Py 3,697,760 ALD IRTES July 18, 2004 147
Y 7.539.732 (A5 ] .25 Fuly 18, 2014 17
Y 1949 151 LsD 19,196 Muly 18, 3014 k[i}
"y 5503427 LIS0 5303 puly 18, 2004 (™
IPY 782832 Lsn TR0 Buly 18, 2014 1o
IFY 2,042,399 NED 1IR3 Juby 18, X014 L1147
IFY nran NED M7 uly 18,314 (401}
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Nomera Multi Currency Attractive Dividend Japan Stock Fund

Nate 11 - Forward Foreign Exchange Contracts (continued)

Notes to the Financial Statements as at July 10, 2014 (continued)

Cumensy Bowght Amount  Cuormrency Sold Amsung Muuriry Uinrealised Gain ¢ {Loss)
Bougi Sd Dale In JFY

Py BI04 EUR 6067 Jaly 18, 2014 [
Py 1362175 EUR 9837 July 18, 2014 [755)
Py 1.568,038 AL 14352 Jaly I8, 2014 {1.295)
iy T A0 EUR 4335 laly 18, 2014 {3.209)
irY 1.00%. 793 NED 11,326 Jaly 18, 2014 (3,833)
Y 13,062 490 AUD 136970 July 18, 2014 {2578
Py ENe TR L NED 42312 Jaly 18, 2014 6,133
Py 13,748,175 LsD 135470 July 18, 2014 16,763)
Y 36,549 NZD 9423 July 18, 2014 (6817
wY 13477735 LIsD 152309 July 18, 2014 {7.308)
Y 1,844,698 NED 20917 Jaly 18, 2014 {7.309)
Py 1617089 NZD 18,186 July I8, 2014 {10,501)
Y 26,007,181 AUD ITLTO5  July 18, 2014 (10,100
Y 5456573 NED GLIIZ  July 18, 2014 (12,708)
Py 2110 Té2 NED X748 July 1R, 2014 {15713
Iy 34623048 NED A1 Jaly I8, 2004 {14,200)
Y 10,105,540 NED 103,100 laly 18, 2014 {16,391)
Py 6,275,606 ALD 65577 July 18, 2014 {19,080
Y EATA6 AUD T3NS Jaly 18, 2004 (19.627)
Py A3 209 00 usD Aa634  July IR, 2014 (30,445)
Py 4,1E7 450 NED 47,103 July I8, 2014 (HR092)
Py 3450507 MED IBAST  Jaly 18, 2014 (34,9207
Iy TEI25970 LIS0 TELORE  July 1B, 2014 (37,543
Y 14,154,915 AL RIS July 18, 2014 [39.8IT)
Py 13,495,792 ALD 143,986  laly U8, 2014 (41,6400
Py 46355 T AUD 486,328 July I8, 2014 {43, BEE)
Y J620.300 WD 41,09  July I8, 2014 (57.652)
Y 5673767 WD G4 189 Jaly (R 2014 (T H24)
Y G5H4 442 NED IORME  Jaly 18, 2014 (B5.182)
Py 793,142 NED £9.319  July IR, 2014 (102,327}
Py 9,535,427 NI 107,684 July 18, 2014 (102,728)
Y Le0a.0%2 NED 91,357 July 1B, 20014 (111.556)
LIsD 283,336 Y HOET050  laly 18, 2014 13,673
KED 14,160 Y L236,157  July I8, 2014 11,164
ELR 14,450 Py 1,990,354 July I8, 2004 10,657
ELR 212876 wY AMI66  Jaly I, 2014 3ARS
ALD 9,802 »y QIL56T  July 1K, 2014 2624
L Lt i e S087.743  Jaly IR, 2004 21488
ALID 25834 »Y % July I8, 2014 2350
AL 48,918 wY 4665175 Taly I8, 2014 199
Lish A3 2T Y 4389066  Jaly I8, 2014 [ =3
wED 1 508 Y 143918 Jaly 18 20014 44
ALID 5,520 Y 3652025 July 18, 2014 (348)
LSty L2 Y 0,168 July 18 2014 (3%3)
LIS 1,467 w»Y 149493 July 1E, 2014 (504}
ALID 11,545 Y LI0ZAG  Jaly 18, 2014 (936}
ALID 14,586 Y 1AZL3RL Daly I, 2004 11,106}
L] 9,141 Y DILI0  July 18, 2004 {4.788)
ALID T Y 931,000 July I8, 2014 (7.252)
ALID 43836 Y 1603 July IR, 2014 (12,245)
S0y TG wy S.250.400  Jaly 1K, 2004 (40,865}
D 127970 Y D3034.006  Jaly 1R, 2004 [40.575)
LsD 26,977 Y FLO9ESTI Jaly I8, 2014 ($2.850)
LS 89,2791 wY 29445704 July I8 2004 (T3.576)
AUD 186,907 Y 1052332 July 18, 2014 (11%9.876)
(.30 352751 »y 0TI 584 July 18 2004 {158,053)

Py
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Nomura Multi Currency Atiractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 2014 {(continued)

Note 12 - Open Future Coatracis

Asg ag July 10, 2014, the Fund had the following open future contracts:

Mnber N LUloreakised

Currency m:;s [rescription M:':'}' Hmﬂnﬁ {Gain in JPY
Long Positions

Py 350 FUT TOPIX DX September 214 AR 70,000 74,934,000

4 ATET30.000 74,935,000

4,535,000

Mote 13 - Transaction cosls

Transaction costs are defined a2 any broker commission fees, bocal, transfer and siock ¢xchanges taxes and any other charges
and fees linked to the purchase and sale of investments. Transaction costs applied to a specific investmvent ransaction through
the wse of spreads or directly deducted from the price of the investments are excluded from the ransaction costs calculation.

Transaction costs recorded by the Fund during the year ended Juky 10, 2014 amounted to JPY 32430487, Transaction costs are
included in the cost of investmenis,
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Nomura Multi Currency Antractive Dividend Japan Stock Fund

Statement of Investmenis
as at July 10, 2014
(exprezsed in JAPANESE YEN}

Market In % of

) -
Cranitiy'" Deseription Cost Vadoe et Assels

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING

JAPAM
ORDINARY SHARE

270,000 TOYOTA MOTOR CORP 1,620,121,453 1,620,810.000 165
6,900,000 MIZUHO FINANCIAL GROUP INC 1,436,901 807 1,386, 900,000 313
TEO000 MITSULE COLTD 1,010,233,743 1,223 250,000 2.76

| 70000 NIPPON TELG & TEL CORP WNTT TOO 91,359 1,094,290,000 2.47
1,800,000 MITSUBISHI UF) FINANCIAL GROUP 962801304 | 089 00,000 246
170,00 KDDICORP 800,053,956  1,050,940,000 237
270,000 HONDA MOTOR CO LTD 949 863,065 864,710,000 217
190,000 SUMITOMO MITSUI FINANCIAL GROUP INC 842,040,907 THE E80.000 1.77
340,000 KOMATSL LTD 883,604,259 T8E,400,000 1.77
500,000 ASTELLAS PHARMA THNC 447 894,332 669,500,000 1.51
1,400,000 TOSHIBA CORP 625,052,735 660, 200,000 1.49
200,000 CANOM INC 871,664,406 652,200,000 147
200,000 TOEID MARINE HOLDINGS IMC 502607408 648,500,000 146
960,000 MITSUBISHI HEAVY IND LTD 577,195,086 623,040,000 1.44
280,000 MITSUBISHI CORP 568,419,740 592 480,000 133
190,000 CHUGATI PHARMACEUTICAL COLTD 413,917,815 540,930,000 122
550,000 MISSAN MOTOR COLTD 564,499 129 535,150,000 120
43,000 DATTO TRUST CONSTRUCTION COLTD 333,595,876 511,485.000 I.15
150,000 HOY A CORP 22327 RIS 503,850,000 .13
40,000 JX HOLDINGS INC 463,968,242 499,140,000 1.12
170,000 FUII HEAVY INDUSTRIES LTD 503,056,144 489 770,000 1.10
115,00 EISAICO LTD 462,805,905 482,425,000 1.08
130,000 JAPAN TOBACCO INC 350.077.021 481,000,000 1.08
T00.000 ISUZU MOTORS LTD 43 1,069,569 474,600,000 1.07
100,000 DENS0 CORP 478,990,604 468,200,000 I.0%5
J00,000 SUMITOMO ELECTRIC IND LTD 35,813,147 446,700,000 1.00
130,000 ELECTRIC POWER DEVELOPMENT CO 339,252,382 419,250,000 0.94
90,000 TAKEDA PHARMACEUTICAL CO LTD 406859217 418,950,000 0.94
160,000 AZBIL CORP 321,946,249 ADE 440,000 0.91
65,000 SECOM CO LTD 280,070,794 403,650,000 0.91
280,000 KUBOTA CORP 406,723,253 3040, 040,000 D&%
1,300,000 NIPPON YUSEN KK 424,850,354 379,600,000 085
180,000 JFE HOLDINGS INC 381273410 375,120,000 0.84
90,000 KAD CORP 255,169,672 370,620,000 083
100,000 BRIDGESTOME CORP 343,302,449 370,200,000 083
80,000 WEST JAPAN RAILWAY COMPANY 250,036,024 362,000,000 0.81
170,000 DATWA HOUSE INDUSTRY CO LTD 318,160,385 361,930,000 081
300,000 RICOH COLTD 350,947,001 340,300,000 0.79
340,000 DOWA HOLDIMGS COLTD 314,125394 332,180.000 0.75
T0,000 SEVEN & | HOLDINGS CO LTD 197,822,071 308,130,000 0.69
320,000 MARUIGROUPCOLTD 301,246,650 300,800,000 0.63
400,000 MARUBENI CORP 271,700,738 294,400,000 0.66
160,000 MNTT DOCOMO 233231269 280 480,000 0.63
G00,000 SUMITOMO MITSUI TRUST HOLDINGS INC 280,472,847 271,800,000 0.61
450,000 RESONA HOLDINGS INC 209,683 457 265,050,000 060

" Csantity represents @ mumber of wnitsshares.

The accompanying notes form an infegral part of these financial statements.
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Nomura Multi Carrency Attractive Dividend Japan Stock Fund

Statement of Investments (continued)

as at July 10, 2014
fexpressed in JAPANESE YEN)

o £ Market In % of
Quantity!" Description Cost Velie i

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)

JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)
£0,000 OTSUKA HOLDINGS CO LTD 246,530,753 254 960,000 0.57
90,000 HITACHI CAPITAL 193,890,231 245 430,000 055
55,000 1TOCHU TECHNO-SOLUTIONS CORP 209,900,752 239,250,000 0.5
100,000 MS&AD INSURANCE GROUP HOLDINGS 186,703,625 235,600,000 0.51
40,000 JAPAN AIRLINES 211.0101,196 232, 0.52
190,000 TOHOKU ELEC POWER CO INC 200,370,326 224,010,000 0.50
900,000 DIC CORP 156,697,633 222,300,000 0.50
500,000 MITSUBISHI CHEMICAL HOLDINGS 223,308.413 21,500,000 0,50
370,000 BANK OF YOKOHAMA LTD 183,871,013 219,780,000 0.49
21,000 SHIMAMURA CORP 188,385,067 217,560,000 0,49
120,000 BROTHER INDUSTRIES LTD 122,230,743 213,840,000 0.48
100,000 SHIONOGE & CO LTD 200,800,774 213,200,000 0.43
B0,000 LIXIL GROUP CORPORATION 175,987,157 211,840,000 0,48
270,000 HITACHI LTD 128,811,667 06,280,000 0.46
120,000 SUMITOMO METAL MINING CO LTD 167,573,388 205,920,000 0.46
150,000 CHUGOKLU ELECTRIC POWER CO LTD 221,244,706 204 450,000 0.46
150,000 SUMITOMO CORP 193,802,025 202,950,000 0.46
140,000 STAR MICRONICS COLTD 133,391 457 202,300,000 0,45
100,000 WISSIN KOGYO 185,898,202 201,500,000 0.45
120,000 FUII MEDIA HOLDINGS INC 199,564,006 197 640,000 0.44
50,000 AISIN SEIKICO LTD 194,878,619 196,000,000 0.44
150,000 1TOCHU CORP 172,664,512 195,150,000 0.44
25,000 LAWSOMN INC 160,882,313 194,000,000 0.44
110,000 JSR CORPORATION 203,260,889 193,050,000 0.43
190,000 DAICEL CORP 159,305 861 187,530,000 0,42
30,000 MAKITA CORPORATION 159,172,630 1 82, 704,000 041
380,000 RENGO COLTD 180,344 238 1 76, 700,000 0.40
65,000 AOQYAMA TRADING CO LTD 118,558,614 173,615,000 0.39
450,000 SUMITOMO CHEMICAL CO LTD 170,207,700 170,550,000 0,38
220,000 ASAHI KASEI CORPORATION 141,558,495 170,280,000 038
100,060 SONY FINANCIAL HOLDING INC 157,348,819 169, 100,000 038
130,000 MITSUBISHI ELECTRIC CORP 153,136,792 165,620,000 0.37
120,000 SEKISUI HOUSE LTD 116,477,050 163,240,000 037
30,000 HOGY MEDICAL CO LTD 167,041,724 163,800,000 0.37
25,000 DAINCHI SANKYO COLTD 153,976,242 157,675,000 0,33
110,000 KURARAY COLTD 126,637,350 144,210,000 0.32
17,000 MABUCHI MOTOR OO LTD 111,253,568 136,000,000 0.31
50,000 NKS] HOLDINGS INC 122,560,773 133,050,000 0.30
100,000 ACCORDIA GOLF COLTD 82,452,028 1 30,800,000 029
300,000 HANWA CO LTD 112,109,303 137,200,000 0.2%
45,000 SANRIOCOLTD 167,251 052 126,000,000 028
45,000 MARUICHI STEEL TUBELTD 79,911,631 125,190,000 024
60,000 RESORTTRUST INC 55.705.519 124,320,000 0.28
250,000 NIPPON EXPRESS 90,221,594 122,750,000 0.28
155,000 TOPPAN PRINTING COLTD 100,230,950 121,365,000 027

" Cwantioy represents o momber of unies/shares,

The accompanying notes form an imegral part of these fTinancial sratements,
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Investments (continued)
as at July 10, 2014
fexpressed in JAPANESE YEN)

. :: ) i Market In % of
Creantity'"" Descriprion Cost Vil | Nt Asots

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)
JAFPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)

FA0,000 TOMENGENMERAL SEKIYU KK 108,412,036 121,050,000 27
35,000 NIFCO INC 0,813,766 117,775,000 0.26
680,000 UBE IMDUSTRIES LTD 138,117,521 117,640,000 0.26
350,000 ADFORA BANK LTD 103,804,750 117,600,000 0.26
£0.000 KIRIN HOLIMNGS CO LTD 4,370,455 117,280,000 0.26
230,000 FUKLUOKA FINANCIAL GROUP INC 105,007 361 114,080,000 0.26
G000 PARK24 COLTD 126,374,120 112,080,000 0.25
| 50,000 ONWARD HOLDINGS CO LTD 115356, 100 108,750,000 0.24
00,000 MEC CORP 67,106,731 106, 500, D0 0.24
50,000 TOYODA GOSEl CO LTD 114,965 266 103,950,000 0.23
60000 HITACHI CHEMICAL CO LTD 4,060,193 90 540,000 0.2
200,000 TOYO INE SC HOLDINGS COLTD 71,152.238 97,600,000 0.22
16,000 SAMNGETSU COLTD 75,288,843 9T 452,000 0.22
600,000 MIPPON LIGHT METAL HLDG CO LTD T8 181,121 94,800,000 0.21
25000 UNITED ARROWS LIMITED 87601673 94,500,000 0.21
350,000 MITSLH CHEMICALS INC BE,530,149 93,800,000 0.21
30,000 TAIYO HOLDINGS CO LTD 82,547,491 92,400,000 021
40,00 CHIYODA COLTD 83,645 665 91,880,000 0.21
75,000 SHOWA CORP 85,770,850 G0, 450,000 030
50,000 ASAHI HOLDINGS INC ET375.1T1 88,350,000 0.20
155,000 KITZ CORPORATION T0,020. 168 88,195,000 0.20
E0.000 WACOAL HOLDINGS CORP 73,573,678 87,520,000 0.20
170,000 SEMSHU IKEDA HOLDMNGS INC 82,901,192 87,040,000 0.20
75000 AMANO CORP 62,150,379 87,000, 0D 0.20
BO.000 DAL NIFPOMN PRINTING OO LTD Th, 496,070 86,080,000 019
200,000 O HOLDINGS CORPORATION 68,745,883 82 400,000 019
10,000 EAST JAPAN RAILWAY CO 56,982,791 81,080,000 0,18
B0,000 AMADA OO LTD 65,888,279 B0, 720,000 0,18
70,000 NTT URBAN DEVELOPMENT CORP 63,871,068 0,430,000 0.18
150,000 KUREHA CORP 74,065 681 80,250,000 0,18
30,000 1BJ LEASING OO LTD T7.037,587 £0, 190,000 .18
50,000 NHK SPRING COLTD £2.845.520 B0, 160,000 018
15,000 OILES CORP 56,940 465 79,730,000 0.18
55,000 N5D CO LTD 54,439,559 75,075,000 017
120,000 SUMITOMO WAREHOUSE CO LTD 659 870 625 68,640,000 0.15
20,000 MEITEC CORPORATION 34,116,652 62,200,000 .14
55,000 MAX COLTD 57,550,870 60,775,000 014
50,000 TAKASAGO THERMAL ENGINEERING 36,125,625 58,200,004 0.13
30,000 DATHATSU MOTOR CO LTD 45,367,620 2,260,000 0.12
Q000 SAINT MARC HDGS CO LTD 39,784 568 49,950,000 .11
20,000 NEC NETWORKS & SYSTEM INTEGRATION 42,969 9B 49 040,000 011
18,000 SATO HOLDINGS CORP 30,239,550 47.412,000 0,11
10,000 NITTO DENKO CORP 52,622,409 47,120,000 o1
20,000 KURITA WATER INDUSTRIES LTE 41,290,382 47,080,006 01
20,000 PLENUS COLTD 27,104,934 46,320,000 0.10

! Quamtity represents o sumber of unitsshares,

The aecompamying motes form an integral part of these financial statements.
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Investments {continoed)

as at July 10, 2014
fexpressed in JAPANESE YEN)

. 1} s P-Tuket In %5 of
Quantity""! Description Cont Value Net Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)
JAFAN (CONTINUED)

ORDINARY SHARE (CONTINUED)

40,000 SHOWA SHELL SEKIYL KK 23,904,466 45,760,000 010
32,300 ADEKA CORP 37,732,078 43,701,900 0.10
9,000 OTSUKA CORP 36,465,054 43,470,000 .10
25,000 LSS COLTD 27,767,909 43,375,000 0.10
100,000 OSAKA GASCOLTD 32,873,341 425400, (XM 010
60,000 DOM HOLDINGS 42 454,006 42,900,000 0.10
50,000 BAIWA SECURITIES GROUP INC 45,232,268 42,700,000 0.0
30,000 HING MOTORS LTD 45,685,624 42,540,000 .10
25000 AUTOBACS SEVEN CO LIMITED 39,051,518 42,125,000 .09
70,000 ASAHI GLASS COLTD 49,513,750 41,580,000 0.09
70,000 TOKYOD GAS COLTD 35,910,003 41,370,000 0.09
90000 MITSUI SOKO COLTD 40,290,328 35.870,000 0.09
80,000 NICHIREI CORP 35,169,312 38,080,000 0.09
10,000 NTT DATA CORP 32,383,503 IR, 050,000 0.09
50,000 CHIBA BANK LTD 27,106,870 36,550,000 0.08
15,000 AEOM FINANCIAL SERVICE COLTD 36, 460, 508 36,330,000 0.08
100,000 MISSHIN OILLIO GROUP 34,749,797 36, 100,000 0.0%
200,000 KURABO INDUSTRIES LTD 34,487,561 365,00, 000 0.08
60,000 KANDENKO COLTD 32,188,593 34, 260, (00 0.08
30000 ANRITSU CORPORATION 33,680,286 33,840,000 0.0%
10,000 INABA DENKISANGYO CO LTD 28,851,442 33,800,000 0.08
40,000 TOKAI TOKYO FINANCIAL HOLDINGS 33,805,970 29,000,000 0.07
15,000 NIPPOM PAPER INDUSTRIES CO LTD 19,510,197 27,855,000 0106
35000 JAPAN WOOL TEXTILE CO LTD 21,882 181 27,790,000 0.06
30,000 TSUBARIMOTO CHAIN CO 23,679,754 26,160,000 .06
34,768,349.449 39,033 815,900 87.78

Towl JAPAN 34,765,349,449 39,033 815,900 £7.78

Total TRANSFERABLE SECURITIES
ADMITTED TO OFFICIAL EXCHANGE
LISTING 34,765 349,449 39,033,815.900 B1.78

Total Investments 34,765, 349,449 39,033 815,900 87.78

" Chuaniny represents a rumber of unitc/shares,
The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Economic and Geographical Division of Investments

as at July 10, 2014
: i i ! Y Im %% of
Economic and Geographical Division Nat Assets
JAPAN

Consumer Discretionary 17.98
Financials 16.96
Industrials 1547
Information Technology 10.95
Materials B35
Health Care 663
Telecommunication Services 591
Litilities 209
Energy 1.77
Consumer Staples 1.47
87.78
Total Investments 87.78
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2013 10

2013 10

39,359,177,000
34,171,060,140
4,130,685,798
12 346,128,000
11 1,992,932,711
1,811,073,000
682,715,611
303,993,070
52,410,411

48,679,115,601

337,339,347
11 17,461,342
688,463,283
190,443,801
132,517,054

1,366,224,827

47,312,890,774

.56 7,859,248 67,300,092
.57 18,341,779 157,196,130
.75 16,877,155 130,770,260
.96 7,600,046 68,106,843
.23 207,665 1,709,565
.36 298,314 2,494,982
.87 6,617,319 52,054,712
.67 2,252,397 19,527,455

O ~N 00 00 00 ~N O @

106/197



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

2013 10

699,819,013

699,819,013

147,300,645
147,191,825
26,497,508
9,023,184
5,484,964
8,838,377
1,659,902
10,430,111
5,883,898
4,775,061
91,023

10 17,336,774
2,984,784
453,319

387,951,375

311,867,638

1,247,170,938
1,225,433,000
2,759,181,916

5,231,785,854

8,447,469,490
180,958,000
1,777,909,797

10,406,337,287

15,949,990, 779
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23,114,181,941

311,867,638
5,231,785,854
10,406,337,287

15,949,990,779

23,636,428,279
(14,683,296,247)

8,953,132,032

(704,413,978)

47,312,890,774
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2013 10
fonds commun de placement
2010 12 17
2014 10 2019
10 2012 12 10
90

@

()
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0.01079
0.00775
0.01262
0.00990
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0.03

0.50

60

0.50

0.09
60

0.03
60

53,316,635
53,277,177
9,590,973
3,199,236
3,199,120
2,129,728
765,509
7,038,676

132,517,054

10

111/197



10

EDINETOOOO

OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

2013 10 704,413,978
10
0.05 taxe d*abonnement
11
2013 10

7,111,098 560,633,208 2013 24 2,304,835

21,058,985 2,129,441,895 2013 24 (3,279,878)

189,258,828 17,955,306,754 2013 24 1,152,685,781

184,443,400 16,533,266,664 2013 24 539,268,267

64,082,520 4,831,008,160 2013 24 241,975,657

4,611,840 583,662,527 2013 24 11,433,614

204,734,928 2,026,116 2013 24 173,683

34,489,726 340,565 2013 24 105,519

29,171,171 288,686 2013 24 24,746

13,640,372 147,169 2013 24 18,014

636,088 4,872 2013 24 7,413

1,041,878 8,020 2013 24 7,001

1,279,040 12,629 2013 24 3,913

263,512 2,022 2013 24 2,529

3,067,362 38,722 2013 24 1,963

1,825,437 23,044 2013 24 1,169

3,375,848 36,494 2013 24 (2,175)

1,120,339 11,140 2013 24 (4,459)

1,533,443 15,246 2013 24 (5,857)

796,050 8,712 2013 24 (10,371)

1,173,468 12,817 2013 24 (12,985)

460,666 5,120 2013 24 (13,343)

17,999,839 227,548 2013 24 (13,618)

1,313,258 13,184 2013 24 (17,835)

787,357 8,040 2013 24 (24,442)

927,214 12,075 2013 24 (28,746)

1,120,296 12,432 2013 24 (30,445)

1,444,477 18,645 2013 24 (31,561)
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1,426,711 15,758 2013 24 (31,910)
1,128,281 14,656 2013 24 (31,960)
1,154,500 14,998 2013 24 (32,857)
2,527,511 32,394 2013 24 (36,969)
1,363,745 17,714 2013 24 (38,631)
998,082 13,197 2013 24 (46,694)
1,365,696 17,846 2013 24 (47,066)
73,893,425 798,823 2013 24 (47,598)
2,428,646 31,311 2013 24 (50,041)
2,247,546 24,824 2013 24 (50,269)
4,257,990 33,398 2013 24 (51,667)
4,529,342 49,570 2013 24 (59,008)
17,877,315 177,774 2013 24 (71,145)
4,771,705 52,398 2013 24 (78,441)
3,155,737 35,052 2013 24 (88,804)
3,201,162 41,588 2013 24 (91,105)
1,964,576 25,989 2013 24 (92,809)
2,352,294 30,935 2013 24 (96,661)
1,508,592 15,901 2013 24 (96,847)
9,992,946 100,200 2013 24 (123,470)
4,565,196 50,748 2013 24 (132,224)
8,224,882 90,333 2013 24 (136,631)
3,056,512 40,416 2013 24 (142,995)
3,887,135 39,951 2013 24 (146,498)
10,273,586 131,675 2013 24 (150, 268)
12,812,002 140,108 2013 24 (156,716)
4,649,664 47,641 2013 24 (160, 355)
7,975,052 87,963 2013 24 (167,086)
16,569,562 181,294 2013 24 (211,485)
15,557,027 122,214 2013 24 (213,075)
3,398,602 35,823 2013 24 (218,180)
7,760,808 86,203 2013 24 (218,393)
8,090,002 89,874 2013 24 (228,996)
5,298,615 70,199 2013 24 (258,581)
15,813,165 173,646 2013 24 (259,951)
11,176,994 124,701 2013 24 (365,718)
7,854,254 104,195 2013 24 (394,232)
34,170,490 342,667 2013 24 (426,009)
19,320,850 196,754 2013 24 (543,891)
63,203,888 633,819 2013 24 (787,972)
43,963,470 347,414 2013 24 (865,692)
31,339,548 319,146 2013 24 (882,222)
50,243,705 511,178 2013 24 (1,366,028)
252,824,930 2,766,260 2013 24 (3,226,926)
1,404,045 126,303,756 2013 24 3,658,189
1,264,596 124,297,106 2013 24 3,379,397
950,401 93,065,621 2013 24 2,889,060
1,034,666 101,602,041 2013 24 2,860,143
731,918 71,212,313 2013 24 2,683,844
437,042 41,462,940 2013 24 2,661,797
406,280 38,544,526 2013 24 2,474,443
718,525 70,125,458 2013 24 2,418,446
907,240 89,634,818 2013 24 1,962,166
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569,395
522,181
606,269
627,173
632,733
215,062
301,237
356,056
165,769
2,002,768
248,949
302,428
520,347
173,291
465,512
323,009
136,566
291,066
67,114
137,942
63,702
59,256
122,538
48,734
125,173
40,127
29,012
61,725
27,984
146,533
104,673
620,880
10,744
15,179
6,558
7,245
12,602
4,172
119,374
3,059
44,092
61,955
92,570
187,560
498,211
242,779
2,946,939

55,570,902
39,490,142
59,470,427
61,587,141
62,513,724
20,448,867
29,308,998
34,926,445
15,761,881
201,402,473
24,377,715
27,282,358
51,888,522
13,080,010
46,425,562
32,174,827
13,423,062
29,028,012
6,041,235
12,604,125
5,734,104
5,330,570
12,219,418
4,368,021
11,446,336
3,616,012
2,600,419
6,148,427
2,148,694
14,738,088
10,526,219
49,113,806
972,758
1,387,354
501,859
653,592
1,151,528
375,683
11,042,501
277,393
3,487,858
4,907,779
8,579,839
18,952,631
50,343,241
24,586,736
298,442,690
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2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013

24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24
24

O000oOoOddooooooooOoOaOon
1,916,496
1,847,490
1,739,885
1,733,706
1,368,468
1,264,348
1,104,595
1,021,819

974,552
801,504
756,763
711,145
646,902
638,324
573,623
436,950
364,947
358,663
171,004
164,206
162,310
154,392
152,342
142,924
140,011
98,270
85,087
83,499
66,615
56,300
41,890
37,157
21,757
17,707
17,296
17,037
15,002
10,572
7,113
5,812
2,639
(3,141)
(11,331)
(16,078)
(42,708)
(75,222)
(913,071)

1,975,471,369
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Nowrra Multi Currency Attractive Dividend Japan Stock Fund

Statement of Met Assets
as at July 10, 2013
{expressed in JAPANESE YEN)
Maotes
ASSETS
Investment in securities st market value 2 39, 350,177,000
(e cost; JPY 3407 1060, 14000
Cash at banks 4,130,685,798
Unrealised gain on future contracts 12 346,128,000
Unrealised gain on forward foreign exchange contracts i1 1,992,932 711
Margin receivable on future contracts 1,811,073, 000
Receivable for subscriptions 682,715,611
Due from brokers 303,903,070
Accrued income 5410411
Total Assets 48,679,115,601
LIABILITIES
Bank overdrafl 337,330,047
Unrealised loss on forward foreign exchange contracts 8] 17461 342
Payable for repurchmses G8E.463, 283
Payable to brokers 190,443 801
Acerued expenses ] 132,517,054
Total Liabilities 1,366,224.827
MWET ASSETS A7, 312,850,774
Represented by units as follows:
et Assel Value per MNumber of Units Met Assets
Linit Ohitstanding

Class A Unats (in USD) B.56 T.859 248 67,300,052
Class B Units {in USIY) B8.57 18.341,77% 157,196,150
Class C Units {in AUD) 1.75 16,877,155 130,770,260
Class D Units (in AUD) 896 7, 600,046 68, 106,843
Class E Units (in EUR) 823 20T 05 1,700 565
Class F Units {(in EUR) 836 298,314 2.494,982
Class G Units (in M2 7.87 6617319 52,054,712
Class H Units (in NZI¥) 8.467 L2323 19527435

The accomparving notes form i imtegral part of these fnaeiol satemers,
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Operations
for the year ended July 10, 2013
(expressed in JAPANESE YEN)

Moles

INCOME

Dividends received G00.819013
Total Income G99 819,013
EXPENSES

Advizery Tees 4 147,300,645
Agont Compary fees 5 147,191 825
Adminisirator fees & 26,497 508
Custodian fecs 7 9023184
Correspondent bank fees SAB, 064
Management Campany fees 3 BEIRATT
Legal fees 1,659,902
Overseas registration fecs 10,430,111
Cmit-of-pocket expenses 5883 898
Professional fees 4,775,061
Priniting and publication fees 01,023
Subscription ax 10 17,336,774
Amortisation of formation expenses o8 T8
Crther expenises 453 319
Total Expenses 387,051,375
NET INVESTMENT INCOME 311,867,638
Net realised profit on investments 1,247,170,938
Net realised profit on fsture contracks 1,225.433,000
et realised profit on foreign currencics and on forwand foreign exchange contracts 2,759,181,916
WET REALISED PROFIT FOR THE YEAR 5.231,785.8%4
Change m net urrealised result on investments 2,447 469 490
Change in net unrealised result on future contracts 180,958,000
Change in net unrealised resuli on forward foreign exchange contracts 1,777.909.797
NET UNREALISED PROFIT FOR THE YEAR 10.406,337.287
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 15,945 990779

The accomparming nedes form an integral part aof these fnareiol sialements,
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Changes in Net Assets

for the year ended July 10, 2013
{expressed in JAPANESE FEN)

Noles

Met asset= al the beginning of the year 23,114,181 .41
NET INVESTMENT INCOME 311,867,638
NET REALISED PROFIT FOR THE YEAR 231,785,854
NET UNREALISED PROFIT FOR THE YEAR 10.406,337.287
WET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 135,940,900,779
Proceeds from sebseripiions of uniis 23.636,428.27
Payments for repurchase of units (14,683,29,247)

8.953,132.032
Dividensd pard toumitholders a (T04,413,978)
WET ASSETS AT THE END OF THE YEAR 47,312,800,774

The aceomparming notes form an integra pirt af these fmareiol siaene s,
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Nomuera Multi Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 2013

MNote 1 - The Fund

Moanura Multi Currency Attractive Dividend Japan Steck Fund (hereinafber refemred to ss the *Fund™) organised i and under
the laws of the Grand Ducly of Liccembourg a8 a mastual imvestment fund (Seeds commun de placement), i8 an inincorporated
coproprietordlup of itz transferable securities and other assets, managed in the interest of its co-owners (hereinafter refermed 1o
as the *Unitholders™) by Global Funds Management 8.A. (hereinafter referred 1o as the “Management Compary™), a company
incorporated under the laws of Luxenbourg, and having its registered office in Laxembourg. The assets of the Fund are
separated froemn Dvose of e Maapement Company s fom those of other flads managed by the Managerment Congiamy,

The Management Company an behall’ of the Fumnd issues eight classes of Units (each a “Class of Units'™), namely:

Clazs A Units denominsted m USD (with monthly distributions) (heremafter refered to as “Class A Units™,
Class B Umits denomimated m USD (with anmual distnbutions) (hereinafler refered to as *Class B Unats™):
Class C Umits denominsted in AUD (with monthly distnbutions) (hereinatter refared to as “Class C Units"™);
Class D Units denciminated in AUD {with ammesl distributions) (hereimafter referred to as “Class D Units™ ),
Class E Units denominated in EUR (with monthly distributions) (hereinafler refered to s “Class E Units™);
Class F Units denominated m EUR (with anmual distributions) (hereinafler referred to as “Clags F Units™,
Clags G Units dencminated in WZD (with monthly distribations) (heremmafler referred 1o as “Class G Unsts™;
Class H Units dencminated in BNZD (with anmml distnibutions) (hereinafter refiamed to as “Class H Units™ ),

all Unats of all Classes of Units are together known as the “Unils™,

The portion of the assets stiributable to each Class of Units and denominated in another currency than e reference currency
will be hedged 1o the extent possible to the reference currency of each Class of Unats.

The Fimd is organised in the Grand-Duchy of Luxembourg and qualifics under Pan 11 of the law of December 17, 2000 on
collective imvestment undertakings, as amended

The Fund has been established for a penod of time expring on July 10, 2004, On Decernber 10, 2012 the Management
Company has decided to edend the life of the fund until Juby 10, 2019

The investment objective of the Fund 13 1o pursue the performance of @5 actively managed portfolio consisting of Japanese
equity secumities mainly listed on the first section of the Tokyo Stock Exchange in 4 different currencies, 1S Dollar (USD),
Australian Dallar (AUT), Furo (EUR) and New-Zealand Dollar (MNZD)

As for its investmeents in Japanese cquity securitics, the Fund mitends 1o focus on the dividend yicld of its portfolio of Japanese
efuity securities, seeking a total retum consisting of high level of income gains and medium to long-tenm capital gains through
actively managing such portfolio. In principle, siock selection and weighting decision will be made aiming its average dividend
viedd 1o excend that of market average.

Under mormal market condtions, the Fund wall mvest o least 0% of its tofal net assets in dversified Japancse equity scourtics
anid, to a limated extent, in Japanese equity index Mutures. The afioresaid percenage temp orally may not be satisfied in certain
circumstances including but mot limited to extraordinary sitnation cauged by foreign exchange Auctuation,

The assels of the 8 Classes of Units shall be managed in one pool (the *“Common Portfolio™) and the pool shall be dvided into
§ parts attributable to each Class of Units in accordance with total et assets of each Class of Units. Additionally, for each Class
of Units forward currency contractz will be entered inte, m order to protect the assets attnibutable to the relevant Class of Units
against the cumrency fhactuation between the relevant currency of denommation of the relevant Class of Unit= and Japanese Yen

IPY™).
MNote 2 - Significant Accounting Pollcles

The financial ststements have been prepared in accordmnce with Luvembourg legal and regulstory requirements relating to
investment funds and include the following significant accounting policies:

INVESTMENTS IN SECURITIES
() secumitics bsted on & stock exchange or traded on any other Regulated Market are valued at the lnst available ¢hosang price

on such exchange or market. [ a security is listed on several ftock exchanges or markets, the last avnilabbe closing price at
the stock exchange or market, which constitutes the mmin market for such securities, is determining
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Nomera Multi Currency Attractive Dividend Japan Stock Fund

MNotes to the Financial Statements as at July 10, 2003 (continued)

Note I - Significant Accounting Polices {continwed)
INVESTMENTS IN SECURITIES (CONTINUED)

(b} securities not Listed on any stock exchange or traded on amy Regulated Market are vabued at their lnst available market
price;

secmilties Tor which no price quolation is availsble of for which the price referred to & (a) and'or (bbb = not fepresentative
of the far market value, are vahied prudently and in good faith on the basis of their reasonable foreseeable sales prices;

i

i) equity index figures are valued ot the last available price on the Regulated Market on which they are traded,
{e) cash and cther liquid assels are valued at ther face value with accrued mterest.

I the event that extraordinary cirasnstances render such a vahetion snpracticable or imdequate, the Managemment Company is
authorised. prudently and in good fth, to follow other rules in order 1o achieve a fur valuation of the assets of the Fund

INVESTMENT TRANSACTIONE AND INVESTMENT INCOME

Investment tramsactions are accoamled for on the irade date. Inferest imcome is recognised on an accrual basis Davidends are
recorded on the ex-dividend date. Realised gains or losses on security transactions are determaned on the basis of the average
cos of seoitics sold,

COMIERSON OF FOREIGN CURRENCIES

The Fund mamiains s accountmg records in JAPANESE YEN “JPY™) and its financial statements are expressed i this
currency. Assets amd liabilities expressed in currencies other than JPY are transtated into JFY ® applicable exchange rates at the
year-end, [ncome and expenses in currencies other than JFY are translated mio JPY al approprisie exchange rates ruling at the
date of transaction.

Investment transactions in curmencees other than JPY are tramsiated imto JPY at the exchange rate applicable at the transaction
daite.

The Fund does not isolate the portion of the resulis of operations resulling from changes in foreign exchange rales on

investimnaits from e Muclistions wising Fom changes i market prices of secirities held, Sich Muctuations are mcheded with
the net realised and unrealised gain or loss from investments.

Currency rales as at July 10, 2013:

1IPY = Q0107 AUD
LIPY = 000773 EUR
LIPY = 001262 MNZD
1LIPY = 00000 USD

FORWARD FOREIGN EXCHANGE CONTRACTE

Forward foresgn exclmnge contracts are valued at the forward rate applicable @ the vear-end date for the remaining period umtil
miaturity. Gains of losses resulting from forcign exchange contracts are recognised in the Statement of Operations. Unrealised
@ains are reporied as an asset and unrealised losses are reprorted 35 a liability in the Statement of Pet Assets.

FUTLRE CONTRACTS

Imitial margin deposits are made upon entering mto fuhse contracts and can be made either in cash or secunties. During the
period for which the fiture contract i= open, changes m the value of the contrad are recognised as unrealised gams or losses by
miark ing to market the fiture contract to reflect the value of the contract at the end of each valuation day.

‘ariation mangin paviments are made of received, depending on whether imrealised losses or gains are incurred. Unrealised
gams are recorded a3 aseet amd unrealised losses a8 a lmbility in the Statements of MNet Assets, Wihen the contract i closed,
the Fund records a realised gain or loss equal to the difference between the proceeds from (or cost of) the closmg transaction
amid the Furwd basis in the contract.

120/197



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

Nomera Multi Currency Attractive Dividend Japan Stock Fund

MNaotes to the Financial Statements ax at July 10, 2003 (continued)

Note I - Significant Accounting Polices {continwed)
FORMATION EXPFENSES

The costs and expenses mcurred in e selting up of the Fund aed the initial issue of its Units are bome by the Fund and
amortised over a peried not exceeding 5 vears.

Mote 3 - Managemeni Company Fees

The Management Company is entitled 1o receive ot of the assets of the Fund, 3 management fee pavable in JPY quarterly in
WTEArs o &an accounting year basis within 60 days of the end of the relevant quarter (if the day is not a Business Day, then the
immed istely preceding Basiness Day) al an armaml rate of 0.03% of the average daily net ascets of the Fund during the relevant
quarier.

Mote 4 - Advizory lees

The Imvestment Adviser is entitled to receive ol of the aesets of the Fund for its advisory services m relation to the asset
management, a fiee payable in JPY quanterly in arrears on an accounting year basis within &0 days of the end of the relevant
quarter (if the day is not a Business Day, then the immediately preceding Business Day) at an annual rate of 0.5 of the
averape daily net assets of the Fund during the relevanl quarter.

Mode 5 - Agent Coampany lees

The Agent Congpany s entitled to receive ot of the assets of the Fund, a fee pavable m JPY quanterty i amears on an
accounting vear basis within &0 davs of the end of the relevant quarter (i the day 15 not 3 Busiess Day. tien the immedte v
preceding Business Day) at an annual rate of 0.50%% of the average daily net assets of the Fund during the relevant quarter.

Mode 6 - Administrater fees

The Administrator, Regisirar, Transfer and Domiciliary Agent is entitled to recerve out of the assets of the Fund in accordance
with mearket practice in the Grand Duchy of Laxembowrg, an admimstrator fee payable i JPY quanterly i amears on an
accountimg vear basis within &0 days of the end of tlse relevant quarter (i the day is not 3 Business Dy, then the imanedistely
preceding Business Day ) sl an annual rate of 0.09%.0f the average daily net assets of the Fund durng the relevant quarter.

Mode T - Custodian Fees

The Custodian and Paving Agent is entitled to receive out of the assets of the Fund in accordance with market practice in
Lagembourg, a custodian fee payable in JPY quarterly in armears on an accounting year basis within 60 days of the end of the
relevant quarter (if the day 15 not 3 Busisese Day, then the immedistely preceding Business Day) o an sl rate of 0.03%% of
the average daily net assets of the Fund during the relevant quarter. The fees of the Custodian's comespendents will alse be paid
ol of the assets of the Fund,

Mote § - Accorued expenses

JPY
Advisory fees £3.316,63%
Agent Company foes 2T AT
Administrator fees 2,590,971
Custodian fees 3,190,234
Mamgement Company fees 3199120
Out-of-pockel expenses 1120728
Professional fees TGS, 500
Subseraplion tax TO3R.676
Accrued expenses 132,51 7.054
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Nomera Multi Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 2003 {continued)
Mote ¥ - Distributions
Class A, O, E, and G Units
For these Classes of Unnz, the Maagenwent Compory iy declare momhly or other mierim distnbtions ot of the net
investment income, and ned realised and unrealised capital gains and, if considered necessary to maintain a reasonable level of
distributions, out of any other funds available for distribastion

The Muansgement Comgpany has the imtertion to make #able monthly distribautions to Unitholders, as of the 10t day of each
month

Class B, D, F, and H Units

For these Classes of Units, the Management Compamy may declare annual or other inlerim distribautions out of the net

investment imcome, mnd net realised and wrealiced capital gane and, if considered neceszary (o maintain 3 reasonsble level of
distributions, out of any other funds available for dignbution.

The Managemient Cornpany has the mbention to make anrmial distributions te Unitholders, as of July 1 of cach year,
Distrivions not claimed within five years from their due date will lapse and revert to the Fumd.

For the vear ended July 10, 2013, the Furel distributed a total amourt of JBY 704,413,978 (converted mio relevant Classes
currencies M exchanges rates prevailing on tee transactions dates) (o the Unitholders of Clase A, B, C, I, E F, G and H Umits,

Note 10 - Taxatlon

The Fimd 15 sibject to Lusendbourg law m respect of its tax slatus. Under legislation and regulations curently prevabling mn
Liembourg, the Fund is subject to a subscription tax (fawe o ‘abowemen) on its net assets at an anmeal rale of 005%
calculated and pavable quarterly. Under present law neither the Fund nor the Unitholders (except persons or companies who
have or, in certain lumited circumstances, formerly tad ther residence, registered office or a permanent establishnent in
Liscembourg) are subject to any Laccernbourg fax on income of capital gaims nor to amy withhobding o cstate toe, The Fund
collects the mcome received from the securities in its portfolio afler deduction of amy withheo lding tax in the relevant countries.

Mote 11 - Forward Foreign Excange Contracs

As at July 10, 2003, the Fund had the following open forward foreign exchange contracts which were used to hedge the portion
of assets aftributable to each class of units:

Currency Hought Amommt  Cumrency Sold Ammount Mahurity Unrealised Gain / (Loss)
Eought Scld Drate in IPY

NID T8 TFY SE0EAN 208 July 24, 2013 21304, 535
sk & 1 A6 SBS IFY L1I0440.895  July 24,2013 AITRAETE)
] 19,256,828 TEY ITRESM675  aly 24,2003 1,152.685,78]
AUD D& 443,800 TFY 16,533 066664 July 24, 2013 539,268,267
NED 64,082 520 TPY 4, 831,008,160 Taly 24, 2003 241975657
EUR 611 B0 Py SEAGELSIT  July 24, 2013 11,433 614
Y D0l 734 928 UsD 2026116 July 24, 2013 173,683
my 34,489 T8 1S 30564 July 24, 2013 105519
my 29171,0M USn IBEG68S  Tuly 24, 2013 24,748
"y 13640572 AUD 147,169 July 34, 2013 16004
my 636,088 EUR 4,872 Tuly 24,2013 T3
™Y LH1ETE EUR OO uly 24,2013 7001
Y 275040 Ush 11629  July 24, 2013 3913
Y 263512 EUR 1022 July 24, 2013 1518
my 3067 82 WD AR} July 34,2013 1,3
my 1,825,407 NED I3 July 24, 2013 1,168
"y AATSEAE AL 36404 July 24,2013 (173)
Y 1,120,339 USD 10,140 Jaly 24, 2013 (HA50)
Y 1533443 s 15246 Tuly 24, 2013 (FB3T)
Y THG050 AUD B712  July 24, 2013 {10371)
Y L1T3.458 AUD 13817 Taly 24,2013 {1E SRS )
my As0 S8 AUD 4120 Taly 24,2013 {13 18)
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Nomera Multi Currency Attractive Dividend Japan Stock Fund

MNotes to the Financial Statements as at July 10, 2003 (continued)

Currency Boight Amoant  Currency Sold Arrvimind Maburity Unrealised Gain / (Los=)
Fought Sobd Drate in JPY

Y 17,599 530 NZD L2754 July 24,2013 {13618)
Py 1313, 258 Ush 13,184 July 24, 2013 {17 BAS)
my TETIST S 00 huly 24, 2013 (284420
Yy 917214 NEDY 12075 Dshy 24, 2003 {25,746
Y 1120296 AUD 12432 July 24,2003 30445y
Py LA ATT NED 18645 July 24, 2013 (31 5461}
Y 1,426,711 AUD 15758 Tuly 24,2013 {31 810)
Py 1128281 NZD 14686  July 24, 2013 [RIE i
' 1,154,500 NZD 14998 Taly 24, 2013 {3ZB5T)
Fy 13081 NED Axiea July 34,2003 (R R
' 1,343,741 HZD 17,714 Jaly 24, 2003 (B30 )
Y PEOEL NED 13,197 July 24, 2013 {46694
Py 1.365,696 NED 17846 Taly 24, 2013 {7 Do)
my T2,B90 A5 AUD TOREID  Taly 24,2013 {47 598)
Yy 2ALB.546 NZD 3L July 24, 2013 {50,041 )
' 1247 546 AUD 4824 July 24,2013 {30, 26%)
Py 4,257 590 EUR 33008 July 24, 2003 {31 867)
Y 4820342 AU 49470 Jaly 24, 2013 (5 008
"y 17,577 205 s 177,774 July 24,2013 {71.145)
Y 4771705 AUD SE3%E  Talv 24,2013 {(TEA4L)
Y 3155737 AUD AS05T July 24,2013 (EE B0 )
Y 3,201,162 HED ALSER  July 34,2013 (B0,105)
Py 1964 576 NED 15989 July 24, 2013 {9 By
Py AN k04 NZD 30008 July 24,2003 (9 61 )
Y 1,508,592 S 1585010 Tuly 24, 2013 {0 BA7)
' 002048 UED 100,200 by 24, 2013 (L ZBATHY
Y 4,565,196 AUD 50,748 July 24,2013 (13224
Y F.2124.862 AU 90333 July 24, 2013 (136631 )
Y 3056512 NED 40416 Jaly 24, 2013 (12 808y
Py 3.BET. NS USD 39851 July 24, 2013 LG A9E)
Py 10,273,566 NZD MG aly 24, 2013 (130268}
' 11812092 AUD 140,108 Tuly 24, 2013 (136.716)
Py A G564 rED ATH41 Duly 24, 2003 (160355
»y TATS082 ALD BTSN Tuly 24,2013 (16T fEG)
Py 16,569 561 AUD 151294 Jaly 24,2013 (210 ARS)
v 15557017 EUR 123214 Jaly 24,2013 (213075
Yy 2388602 ik A5EXY  Tuly 24,2013 (218.180)
Py T.70,E08 AUD B&,200  July 24, 2013 (218393
Py E090,002 AUD B9.BT4  July 24, 2013 (225 906)
Py EI0EE1S WED TO0%  July 24,2013 (256581
Py 12,813,088 AU 178646 July 24, 2013 (2300851
PY 11,176,594 AUD 124,700 July 24,2013 (B65.T1E)
Py T.B54 254 NED 104,195 July 24, 2013 (A54.232)
my 3,170, 490 S BZEET  Jaly M4, 2013 (426 D)
Py 19,320, 850 s 196,754 Taly 24, 2013 (245501 )
' 63,2003 BEB uUsh GI3EL9  luly 24, 2013 [TETSTL)
Py AXWEIATO EUR MTAIA Taly 24,2003 (B6S692)
o' 31330 248 rED 39146 July 24, 2013 (BER2ED)
Yy 50243, 705 USh E1LATE  Nuly 24, 2013 (1 66018
Y 252,824,530 AUD L6600 Jaly 34,2013 (3,226.226)
AUD 1,404,045 7Y 126 303,756 Tuly 24, 2013 1658189
1rsD 1.264.596 Py 124297106 Tuly 24, 2013 3379397
UsD Q80,401 Y 3,068 621 July 24, 2013 2, BED, (0
5D 1004, G50 TFY 101602041 July 24, 2003 2,800,143
5D TAL91E TFY TLAZMS  Taly 24,2003 L6354
Usn 437 T TFY AL 862940 Tuly 24,2013 561,797
UsD A0 2ED Y MEE44.506  Tuly 24,2013 2ATA4D
UsD T1B.51% TPY TIZSASE  Jaly 24, 2013 1ALE 86
UsD 007,240 TPy EOEM BIE  Tuly 24,2013 1962, 166
UsD 6993 Py F5570.902  July 24, 2013 1,916,496
NED S15081 Y AN 14 July 24,2013 1847 490
50 0 259 TEY 30AT0 42T July 24, 2013 1.7V BB
UsD 627172 Y 61587141 Tuly 24,2003 1,733,706
UsD 632,733 TPy 61513,724  July 24,2013 1368 468
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Nomera Multi Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 2003 {continued)

Currency Boight Amoant  Currency Sold Arrvimind Maburity Unrealised Gain / (Los=)
Bought Sold Drate in JPY
Ush 215,063 Py L0448 867 July 24, 2013 1,264,048
FsD 301,237 TPy MR 9GE  July 24, 2013 1,104, 595
5D AL XL TPy Mo A45  Tuly 24, 2003 1021819
UshD 165,768 TPY 15,761 851 Tty 24, 2013 974,551
) 2AM3.T6E TPy 201402473 July 24,2013 B S04
UsD B9 Y 24377715 July 24, 2013 THE,TER
AUD 302418 Y 17262358  July 24, 2013 T11 145
Ush 220,347 Y X1,BEE 312 July 24, 2013 G 202
WED 17311 Py 13060000 Taly 24, 2013 63834
5D 465812 TFY 46,825 362 July 24,2003 STRA08
Ush v Mo i) Yy F074 82T July 24, 2013 4N6,080
UsD 16566 TFY 1343062 July 24, 2013 364,547
UsD 291 066 Y IROIEOIT  Tuly 24, 2013 A5E.663
AUD 670014 Y 6041235 Jaly 24,2013 171,004
AUD 137542 Py L2604, 125 July 24, 2013 14,208
ALUD 3,702 TPY 5,734,104 Julv 24, 2013 162310
AUD 504G TEY 5330870 July 24, 2003 154,302
e ] 132,58 Py 12MD418  July 24, 2013 152342
Al 48,734 TPy AR 021 Tuly 24, 2013 141924
AUD 135173 TPY I188630  July 24, 2013 149,011
AUD 40017 Y AELE00T  July 24,2013 DEITD
AU Fitdnl o i 3 2600419 Jaly 24, 2013 B8 06T
Ush 61,725 Py G 48427 Jaly 24, 2013 B3, 459
NID 17964 TEY LUAESE July 24, 2000 i, 613
rsD 146,532 biinh o PATRE0EE  July 24, 2013 46,200
5D 104,673 TFY 10.526.219  Tuly 24,2003 41,890
ND GI0.EEQ Y A3 806  July 24, 2013 33T
AUD I0T44 Y STL758  uly 14,1013 21,757
ALD 15079 b 4 1387254 July 24, 2013 17,707
NZD 6,558 Py 501,859 July 24, 2013 17,296
ALUD T2 TFY GS8302  July 24, 2003 17007
AUD 12502 By 1150328 July 4, 2013 15,002
AUD 4172 TFY ATEEEY  Tuly 24,2003 10572
ALD 119874 TEY 11,042,300 Taly 24, 2013 T3
AUD 3059 TPY ITTAE luly 24,2013 5812
NZD 44092 IPY JAETESE  July 14,2013 1.6
NED 61 955 i 4 4807779 Tuly 34, 20013 (3141
AUD #2270 TFY BATO.EM  July 24, 2013 (11.331)
Ush 187 560 TPY 18552 ,631 July 24, 201% (16 07E)
50 406211 TPy SOMIZAL Tuly 24,2003 {42.708)
S0 42,779 TPy 244880,70  July 34, 2013 (TR 2E2)
UsD 296508 TPy 29841600 Taly 24,2013 (F13071)
LTS 4T 1L36%

Mode 12 - Open Future Contracis
As at Juby 10, 2013, the Fund had the following open future contracts:
Nanber " Unrealised
Clirrency of Discription Mm” ”"“’:;"J_L’; Giain in TEY
conlracls
Long Paxitions

Ty 400 FUT TOPIX IDX Sep 2003 A, TREDOO 000 M6 2E 000
A, TREDDD, 000 3, 128 D00

36, 128,001
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2014 10

44,835,541,445

787,080,606

44,048,460,839

5,605,650

15,601,048

13,150,894

5,673,048

147,500

264,970

4,291,998

1,553,908

9.47 1,035

9.46 1,034

8.65 834

10.21 985

9.05 1,247

9.19 1,266

8.82 756

9.95 852
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€))
375,000 5,168 2014 10 25,000
345 15

&)

2013 12

24
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2014 10

Jean-Frangois Caprasse

Alan Frederick Crutchett

(Ernst & Young Société Anonyme)

2014 10
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1991 1991

2014 14

33 A
B 37 359

2014 10
2.1
2014 10

4,898,387,980.88
290,577,453.12
3,324,385,401.56
122,734,411.92
736,606,250.16
67,755,061.49

19 1,782,513,452.64
69,954,348.62
13 549,187,728,266
917,918,978.28
51,024,061.68
356,269,270.63
22,748,373.97

20 1,182,114,158.25
343,557,319.54
19,529,594.46
29 40,850,811,066
874,334,279.30
253,229,583.76
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2014 10 31
UFJ 137.80
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2014 31
2014 31 2013 31

— — 710,111 97,853

432,756 59,634 364,956 50,291

12 7,788,467 1,073,251 5,609,156 772,942

8,221,223 1,132,885 5,974,112 823,233

29,489 4,064 — _

8,250,712 1,136,948 6,684,223 921,086

375,000 51,675 375,000 51,675

37,500 5,168 37,500 5,168

1,290,000 177,762 1,435,000 197,743

3,899,759 537,387 2,620,869 361,156

1,196,177 164,833 1,133,890 156,250

6,798,436 936,824 5,602,259 771,991

1,222,740 168,494 1,055,121 145,396

11 — — 3,047 420

1,222,740 168,494 1,058,168 145,816

23,235 3,202 — —

206,301 28,428 23,796 3,279
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229,536 31,630 23,796 3,279

8,250,712 1,136,948 6,684,223 921,086
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31
2014 31 2013 31

242,513 33,418 333,462 45,951

10 757,768 104,420 — —

10 67,087 9,245 — _

10,417 1,435 — _

— — 32,322 4,454

167,619 23,098 160,036 22,053

1,196,177 164,833 1,133,890 156,250

2,441,581 336,450 1,659,710 228,708

2,275,971 313,629 1,563,440 215,442

88,860 12,245 70,821 9,759

48,163 6,637 25,449 3,507

28,587 3,939 — —

2,441,581 336,450 1,659,710 228,708
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798,971
(798,971)
(88,860)
88,860
25,000
37,500 1,435,000 2,620,869
— — 1,133,890
— (260,000) 260,000
— 115,000 (115,000)
37,500 1,290,000 3,899,759
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2002 1934 10 16 8a
2014 31 1,290,000 2008 2013
2013 14 2007 260,000 2013
115,000
2014 31
2013 31
2014 31 2013 31
25,540 (30, 380)
3,047 (1,942)
28,587 (32,322)
2014 31 2013 31
47,902 —
261 25,449
48,163 25,449
10
2014 31
2013 31
11
2014 31
2013 31
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460,353

65,725
12

100
2014 31
13
2014
14
2014 23
2013 12

2013

31

7,

31

15,250
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GLOBAL FUNDS MANAGEMENT S.A.
Balance Sheet at March 31, 2014

(expressed in Euro)

Note(s) March 31, 2014 March 31, 2013
ASSETS
FIXED ASSETS
Financial fixed assets
- Securities held as fixed assets 3 -— 710,111
CURRENT ASSETS
Debtors
- Trade receivables becoming due and payable
within one year 432,756 364,956
Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 12 7,788,467 5,609,156
8,221,223 5,974,112
PREPAYMENTS 29,489 -—
TOTAL ASSETS 8,250,712 6,684,223
LIABILITIES
CAPITAL AND RESERVES
Subscribed capital 4 375,000 375,000
Reserves
- Legal reserve 5 37,500 37,500
- Other reserves 5 1,290,000 1,435,000
Profit brought forward 5 3,899,759 2,620,869
Profit for the financial year 5 1,196,177 1,133,890
6,798,436 5,602,259
PROVISIONS
Provision for taxation 6 1,222,740 1,055,121
Other provisions 11 -—= 3,047
1,222,740 1,058,168
NON SUBORDINATED DEBTS
Tax and social security debts 23,235 -
Other creditors becoming due and payable within
one year 7 206,301 23,796
229,536 23,796
TOTAL LIABILITIES 8,250,712 6,684,223

139/197



EDINETOOOO
00000000000000000000000(EL5291)
OoooO0O0ooO0oooooodood
The accompanying notes form an integral part of these annual accounts.
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GLOBAL FUNDS MANAGEMENT S.A.
Profit and Loss Account
for the year ended March 31, 2014

(expressed in Euro)

Note(s) Year ended Year ended
March 31, 2014 March 31, 2013
CHARGES
Other external charges 242,513 333,462
Staff costs
- Salaries and wages 10 757,768 -—
- Social security on salaries and wages 10 67,087 -—
Other operating charges 10,417 -—
Interest and other financial charges
- concerning affiliated undertakings 8 - 32,322
Income taxes 6 167,619 160,036
Profit for the financial year 1,196,177 1,133,890
TOTAL CHARGES 2,441,581 1,659,710
INCOME
Net turnover 1 2,275,971 1,563,440
Other operating income 3 88,860 70,821
Income from financial fixed assets 9 48,163 25,449
Other interest and other financial income
- derived from affiliated undertakings 8, 12 28,587 -
TOTAL INCOME 2,441,581 1,659,710

The accompanying notes form an integral part of these annual accounts.
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GLOBAL FUNDS MANAGEMENT S.A.
Notes to the Annual Accounts
for the year ended March 31, 2014

Note 1 - General

Global Funds Management S.A. (the “ Company” ) was incorporated on July 8, 1991 in Luxembourg as a “ Société
Anonyme” governed by Luxembourg laws and holds the following trade register identification : Luxembourg B 37
359.

The Company’ s registered address is at Batiment A — 33, rue de Gasperich, L-5826 Hesperange, Grand Duchy of
Luxembourg.

The principal activity of the Company is the creation, administration and management of investment funds for
which it receives management fees disclosed in the Profit and Loss account as “ Net turnover”

The Company has been granted with the Alternative Investment Fund Manager (AIFM) licence with effect on 14
February 2014.

The Company is included in the consolidated accounts of Nomura Holdings Inc., forming the largest body of
undertakings of which the Company forms a part as a subsidiary undertaking. The registered office of Nomura
Holdings Inc. is located in Tokyo and the consolidated financial statements are available at 1-9-1 Nihonbashi,
Chuo-Ku, Tokyo 103-8011, Japan.

In addition, the Company is included in the consolidated accounts of Nomura Europe Holdings Plc, forming the
smallest body of undertakings included in the body of undertakings referred to in the above-mentioned paragraph
of which the Company forms part as a subsidiary undertaking. The registered office of Nomura Europe Holdings Plc
is located in London and the consolidated accounts are available at 1 Angel Lane, London, EC4R 3AB, UK.

Note 2 — Summary of significant accounting policies

The annual accounts of the Company are prepared in accordance with Luxembourg laws and regulatory requirements
and according to generally accepted accounting principles applicable in Luxembourg.

The significant accounting policies applied by the Board of Directors are summarised as follows:

Foreign currency translation

The Company maintains its accounts in Euro (* EUR” ) and the annual accounts are expressed in this currency.

All transactions expressed in currencies other than the EUR are translated into EUR at exchange rates prevailing
at the transaction date.

Cash at bank is translated at the exchange rates effective at the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and liabilities are translated separately at the lower or at the higher, respectively, of the value

converted at the historical exchange rates or at their value determined at the exchange rates prevailing at the
balance sheet date.
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Realised exchange gains and losses and unrealised exchange losses are accounted for in the profit and loss

account.

Net turnover

Net turnover represents management fees earned from funds under management. Net turnover is recorded on an
accrual basis.

Securities held as fixed assets

Securities held as fixed assets are recorded at acquisition cost on trade date. At year end, securities held as
fixed assets are valued individually at the lower of cost or market value.

Value adjustments are deducted directly from the related assets.

Realised profit or loss on sale of securities held as fixed assets is determined on the basis of the average cost
method.

Trade debtors

Trade debtors are recorded at their nominal value. They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value adjustments were made
have ceased to apply.

Provisions

Provisions are intended to cover loss on debts the nature of which is clearly defined and which, at the date of
the balance sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or

as to the date on which they will arise.

Non subordinated debts

This liability item includes expenses to be paid during the subsequent financial year but related to the current
financial year.

Dividend and interest income

Dividends are recorded on the ex-dividend date. Interest income is recorded on an accruals basis.

Forward foreign exchange contracts

Forward contracts are contractual agreements to buy or sell a specified financial instrument at a specific date
in the future. Forwards are customized contracts transacted in the OTC market.

The fair values of currency exchange contracts are calculated by reference to current exchange rates for

contracts with similar maturity and risk profiles.

The Company enters into forward foreign exchange contracts for the purpose of hedging foreign currency positions
of the Company. They are initiated by the Company and concluded at market rates. Gains and losses resulting
from transactions which are concluded in order to hedge a balance sheet or an off-balance sheet position are
recorded in the profit and loss account similarly to the gains and losses attached to the hedged transactions.

143/197



EDINETOOOO
0000000000 0000000000000(E15291)
DOoO0O0o0oooooooooooOdn
Note 3 — Securities held as fixed assets

Movements in securities held as fixed assets are summarised as follows:

Investment in units/shares
of investment funds
EUR

Acquisition cost
at the beginning of the year 798,971
acquisitions during the year -—
disposals during the year (798,971)

at the end of the year —

Value adjustments
cumulated value adjustments at the beginning of the year (88,860)

Value adjustments at the end of the year(n 88,860

cumulated value adjustments at the end of the year -

Net value at the end of the year ——

Market value at the end of the year -—

® This amount is recorded in the caption “ Other operating income” in the Profit and loss account.

During the year ended March 31, 2014, securities held as fixed assets consisted of investments in units/shares of
investment funds. All securities held as fixed assets were fully diposed of during the year under review.

Note 4 — Subscribed capital

As at March 31, 2014 and 2013, the issued and fully paid capital of the Company is represented by 15 registered
shares of a par value of EUR 25,000 each. The Company has not purchased its own shares.

Note 5 — Reserves and Profit brought forward

The movements for the year are as follows:

Legal Other Profit
reserve reserves brought
forward

EUR EUR EUR
Balance as at March 31, 2013 37,500 1,435,000 2,620,869
Previous year’ s profit - - 1,133,890
Net release of net worth tax
reserve -—- (260,000) 260,000
Net worth tax reserve -— 115,000 (115,000)

Dividends -— N —
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Balance as at March 31, 2014 37,500 1,290,000 3,899,759

Legal reserve

In accordance with Luxembourg legal requirements, at least 5% of the annual net profit is to be transferred to
legal reserve from which distribution is restricted. This requirement is satisfied when the reserve reaches 10%
of the issued share capital.

Other reserves

From 2002 onwards, in accordance with paragraph 8a of the October 16, 1934 law as amended, the Company is
entitled to reduce the net worth tax due for the year by an amount which cannot exceed the corporate income tax
due for the year.

In order to avail of the above, the Company must set up a restricted reserve equal to five times the amount of
the net worth tax credited. This reserve has to be maintained for a period of five years following the year in
which it was created. In case of distribution of the restricted reserve, the tax credit falls due during the year
in which it was distributed. The Company has decided to maintain this restricted reserve under “ Other

reserves”

As at March 31, 2014, the non-distributable reserve amounted EUR 1,290,000 representing five times the net worth
tax credited for the years from 2008 to 2013.

As per Annual General Meeting held on May 14, 2013, the 2007 net worth tax reserve was fully released by an
amount of EUR 260,000 while a net worth tax reserve of EUR 115,000 was constituted for 2013.

Note 6 — Taxes

The Company is responsible for the management of several investment funds. Consequently the Company is subject to
taxes on income and capital gains according to Luxembourg corporate tax legislation. The provision for taxation
corresponds to the tax liability estimated by the Company for the financial period for which no final tax
assessment has been received from the Luxembourg tax authorities, net of advances made by the Company to the tax
authorities.

Note 7 — Other creditors

As at March 31, 2014, other creditors consisted of audit and tax advisers fees, salary related contributions and
legal advisers fees payable.

As at March 31, 2013, other creditors consisted of audit and tax advisers fees payable.

Note 8 — Interest and other financial charges and Other interest and other financial income

Year ended Year ended
March 31, 2014 March 31, 2013
Net realised gain/(loss) on derivative instruments and foreign
currencies contracts 25,540 (30,380)
Net change in unrealised gain/(loss) on derivative instruments and
foreign currencies contracts 3,047 (1,942)
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28,587 (32,322)
Note 9 — Income from financial fixed assets

Income from financial fixed assets comprises:
Year ended Year ended
March 31, 2014 March 31, 2013
Net realised gain on financial fixed assets 47,902 -
Dividend received 261 25,449
48,163 25,449

Note 10 — Staff

The Company has 6 employees as of March 31, 2014.

The Company did not have any employees during the year ended March 31, 2013.

Note 11 — Other provisions

As at March 31, 2014, there were no “ Other provisions” balance nor any open forward foreign exchange contracts.

As at March 31, 2013, “ Other provisions” consisted in unrealised losses on forward foreign exchange contracts,

as detailed below:

Currency
Bought Amount Bought Currency Sold Amount Sold Maturity Date Value in EUR
EUR 460,353 usD 592,773 June 28, 2013 (2,670)
EUR 65,725 JPY 7,955,390 June 28, 2013 @G377)

(3.,047)

Note 12 — Related parties

The Company is controlled by Nomura Bank (Luxembourg) S.A. (incorporated in Luxembourg) which owns 100% of the

ordinary shares. The ultimate parent of the Company is Nomura Holdings Inc. and is located in Tokyo.

A number of banking transactions are entered into with the related parties in the normal course of business.

These include current accounts and foreign exchange currency transactions.

Current accounts yielded no interest for the years ended March 31, 2014 and 2013. The interest rates applied
derived from the short term deposit rates available on the market minus the same spread applicable to non related

parties’ clients.
Note 13 — Assets under management
Assets under management which are not beneficially owned by the Company but for which the Company has investment

management responsibility have been excluded from the balance sheet. Such assets amount to approximately EUR
15,250 million as at March 31, 2014 (2013: EUR 17,075 million).
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Note 14 — Subsequent event

On 23 April 2014, the Company has received a guarantee letter from Nomura Bank (Luxembourg) S.A. for an unlimited
duration whereas Nomura Bank (Luxembourg) S.A. guarantees to pay any additional amount, limited to EUR 2.5
million, that the Company will need to comply with the capital requirements defined as per article 8 (3) of the
law of 12 July 2013 on alternative investment fund managers.
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2014 30
2014 30 2013 30

417,052 57,470 544,047 74,970
10 7,664,982 1,056,235 7,148,378 985,046
8,082,034 1,113,704 7,692,425 1,060,016
8,082,034 1,113,704 7,692,425 1,060,016
375,000 51,675 375,000 51,675
37,500 5,168 37,500 5,168
1,290,000 177,762 1,435,000 197,743
5,095,936 702,220 3,754,759 517,406
311,425 42,914 758,449 104,514
7,109,861 979,739 6,360,708 876,506
788,887 108,709 1,244,340 171,470
23,568 3,248 16,185 2,230
159,718 22,009 71,192 9,810
183,286 25,257 87,377 12,041
8,082,034 1,113,704 7,692,425 1,060,016
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2014 30
2014 30 2013 30
155,991 21,496 83,789 11,546
423,765 58,395 305,082 42,040
27,536 3,794 27,995 3,858
6,157 848 — —
91,968 12,673 189,219 26,074
311,425 42,914 758,449 104,514
1,016,842 140,121 1,364,534 188,033
1,016,842 140,121 1,196,301 164,850
— — 88,860 12,245
— — 48,163 6,637
10 — — 31,210 4,301
1,016,842 140,121 1,364,534 188,033
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2014 30 2013 30 25,000
15
2014 31 37,500 1,290,000 3,899,759
— — 1,196,177
2014 30 37,500 1,290,000 5,095,936
10
2002 1934 10 16 8a
2014 30 1,290,000 2008 2013
2014 30
2013 30
2014 30 2013 30
(6,157) 28,163
— 3,047
(6,157) 31,210
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Audit report

To the Unitholders of

Nomura Multi Currency Attractive Dividend Japan Stock Fund

We have audited the accompanying financial statements of Nomura Multi Currency Attractive Dividend Japan Stock
Fund, which comprise the statement of net assets and the statement of investments as at 10 July 2013, and the
statement of operations and the statement of changes in net assets for the year then ended, and a summary of

significant accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the financial statements and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

)y

Responsibility of the “ Réviseur d’ entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgment of the “ Réviseur d' entreprises agréé” ,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the “ Réviseur d' entreprises agréé” considers internal control
relevant to the entity’ s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’ s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors of the

Management Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Nomura Multi
Currency Attractive Dividend Japan Stock Fund as of 10 July 2013, and of the results of its operations and
changes in its net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation of the financial statements.

Other matters
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Supplementary information included in the annual report has been reviewed in the context of our mandate but has

not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make concerning such
information in the context of the financial statements taken as a whole.

PricewaterhouseCoopers, Société coopérative Luxembourg, 4 November 2013
Represented by

Kenneth Kai Siong lek
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Independent Auditor™s Report

To the Shareholders of

Global Funds Management S.A.
33 rue de Gasperich-Buiding A
L-5826 Hesperange

We have audited the accompanying annual accounts of Global Funds Management S.A., which comprise the balance
sheet as at March 31, 2013 and the profit and loss account for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Responsibility of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts and for such internal control as the Board of Directors determines is necessary to enable the
preparation and presentation of annual accounts that are free from material misstatement, whether due to fraud or
error.

“

Responsibility of the “ réviseur d’ entreprises agrée”

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted our audit
in accordance with International Standards on Auditing as adopted for Luxembourg by the *“ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the annual accounts are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

“

accounts. The procedures selected depend on the judgment of the “ réviseur d’ entreprises agréé” , including the
assessment of the risks of material misstatement of the annual accounts, whether due to fraud or error. In making
those risk assessments, the “ réviseur d' entreprises agréé” considers internal control relevant to the entity

s preparation and fair presentation of the annual accounts in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’ s internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the overall

presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of Global Funds
Management S_A. as of March 31, 2013, and of the results of its operations for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual

accounts.
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Ernst & Young
Société Anonyme

Cabinet de révision agréé

Sylvie Testa
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Audit report

To the Unitholders of

Nomura Multi Currency Attractive Dividend Japan Stock Fund

We have audited the accompanying financial statements of Nomura Multi Currency Attractive Dividend Japan Stock
Fund, which comprise the statement of net assets and the statement of investments as at 10 July 2014, and the
statement of operations and the statement of changes in net assets for the year then ended, and a summary of

significant accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the financial statements and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

)y

Responsibility of the “ Réviseur d’ entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgment of the “ Réviseur d' entreprises agréé” ,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the “ Réviseur d' entreprises agréé” considers internal control
relevant to the entity’ s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’ s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors of the

Management Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Nomura Multi
Currency Attractive Dividend Japan Stock Fund as of 10 July 2014, and of the results of its operations and
changes in its net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation of the financial statements.

Other matters
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Supplementary information included in the annual report has been reviewed in the context of our mandate but has

not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make concerning such
information in the context of the financial statements taken as a whole.

PricewaterhouseCoopers, Société coopérative Luxembourg, 4 November 2014
Represented by

Kenneth Kai Siong lek
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Independent Auditor™s Report

To the Shareholders of

Global Funds Management S.A.
33, rue de Gasperich-Buiding A
L-5826 Hesperange

We have audited the accompanying annual accounts of Global Funds Management S.A., which comprise the balance
sheet as at March 31, 2014 and the profit and loss account for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Responsibility of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts and for such internal control as the Board of Directors determines is necessary to enable the
preparation and presentation of annual accounts that are free from material misstatement, whether due to fraud or
error.

)y

Responsibility of the “ réviseur d’ entreprises agréé

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted our audit
in accordance with International Standards on Auditing as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the annual accounts are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

accounts. The procedures selected depend on the judgment of the “ réviseur d’ entreprises agréé” , including the

assessment of the risks of material misstatement of the annual accounts, whether due to fraud or error. In making

“

those risk assessments, the “ réviseur d' entreprises agréé” considers internal control relevant to the entity

s preparation and fair presentation of the annual accounts in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’ s internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the overall

presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of Global Funds

Management S_A. as of March 31, 2014, and of the results of its operations for the year then ended in accordance
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with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual

accounts.

Ernst & Young

Société Anonyme
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