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(Global Funds Management S.A.)
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(Global Funds Management S.A.)
33 A
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2013 10
40,571,622,000 84.83
40,571,622,000 84.83
7,253,215,141 15.17
47,824,837,141 100.00
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2013 10
)
250,000 6,015.51 | 1,503,878,273 6,360 | 1,590,000,000 | 3.32
360,000 2,762.06 994,341,222 3,550 | 1,278,000,000 | 2.67
230,000 4,144.71 953,283,644 5,090 | 1,170,700,000 | 2.45
5,600,000 207.00 | 1,159,206,987 205 | 1,148,000,000 | 2.40
1,800,000 534.94 962,891,394 620 | 1,116,000,000 | 2.33
270,000 3,518.01 949,863,065 3,915 | 1,057,050,000 | 2.21
185,000 4,706.20 870,646,952 5,310 982,350,000 | 2.05
480,000 2,012.71 966,098,436 1,982 951,360,000 | 1.99
200,000 4,431.79 886,358,849 4,715 943,000,000 | 1.97
10 170,000 4,478.94 761,420,364 5,460 928,200,000 | 1.94
11 650,000 1,341.20 871,778,218 1,400 910,000,000 | 1.90
12 190,000 4,525.80 859,901,734 4,665 886,350,000 | 1.85
13 900,000 1,028.29 925,462,697 982 883,800,000 | 1.85
14 350,000 1,948.85 682,098,244 2,353 823,550,000 | 1.72
15 1,300,000 691.56 899,031,150 605 786,500,000 | 1.64
16 230,000 4,358.32 | 1,002,414,067 3,090 710,700,000 | 1.49
17 450,000 1,457.70 655,962,943 1,560 702,000,000 | 1.47
18 70,000 7,758.04 543,063,054 10,010 700,700,000 | 1.47
19 120,000 5,277.78 633,333,587 5,730 687,600,000 | 1.44
20 310,000 2,658.58 824,158,631 2,140 663,400,000 | 1.39
21 570,000 1,178.52 671,757,174 1,150 655,500,000 | 1.37
22 170,000 2,826.03 480,425,030 3,620 615,400,000 | 1.29
23 430,000 970.64 417,376,095 1,403 603,290,000 | 1.26
24 180,000 2,835.22 510,339,344 3,265 587,700,000 | 1.23
25 170,000 3,448.87 586,307,811 3,355 570,350,000 | 1.19
26 870,000 596.10 518,606,376 622 541,140,000 | 1.13
27 85,000 4,308.78 366,246,422 5,900 501,500,000 | 1.05
28 60,000 6,435.29 386,117,548 7,870 472,200,000 | 0.99
29 600,000 679.25 407,551,108 767 460,200,000 | 0.96
30 900,000 468.10 421,287,959 510 459,000,000 | 0.96
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2013 10

2013 10

2013 10
2009 10 50,495,923 4,974,353,375 6.76 666
2010 10 31,102,203 3,063,878,018 6.70 660
2011 10 26,181,096 2,579,099,767 6.69 659
2012 10 21,607,097 2,128,515,125 5.95 586
2013 10 67,300,092 6,629,732,063 8.56 843
2012 11 19,518,820 1,922,798,958 6.14 605
12 22,219,014 2,188,795,069 6.63 653
2013 25,348,872 2,497,117,381 7.22 711
27,988,167 2,757,114,331 7.47 736
33,743,872 3,324,108,831 7.89 777
43,651,573 4,300,116,456 8.66 853
55,678,833 5,484,921,839 8.37 825
61,560,032 6,064,278,752 8.23 811
67,743,475 6,673,409,722 8.15 803
67,213,039 6,621,156,472 7.95 783
71,398,355 7,033,451,951 8.51 838
10 70,836,580 6,978,111,496 8.52 839
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2009 10 46,480,761 4,578,819,766 6.85 675
2010 10 33,582,622 3,308,224,093 6.70 660
2011 10 34,128,917 3,362,039,614 6.64 654
2012 10 29,691,875 2,924,946,606 5.95 586
2013 10 157,196,130 15,485,390,766 8.57 844
2012 11 25,269,932 2,489,341,001 6.09 600
12 27,527,337 2,711,717,968 6.58 648

2013 45,019,015 4,434,823,168 7.18 707
52,878,184 5,209,029,906 7.44 733

63,706,462 6,275,723,572 7.87 775

94,422,597 9,301,570,030 8.65 852

136,478,088 13,444,456,449 8.36 824

150,458,274 14,821,644,572 8.24 812

153,532,131 15,124,450,225 8.08 796

154,702,135 15,239,707,319 7.88 776

171,764,990 16,920,569,165 8.45 832

10 170,447,041 16,790,738,009 8.47 834
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2009 10 502,708,766 47,058,567,585 5.94 556
2010 10 257,613,609 24,115,209,938 5.89 551
2011 10 171,574,473 16,061,086,418 5.97 559
2012 10 119,446,839 11,181,418,599 5.34 500
2013 10 130,770,260 12,241,404,039 7.75 725
2012 11 109,183,047 10,220,625,030 5.52 517
12 110,594,457 10,352,747,120 5.95 557

2013 117,921,171 11,038,600,817 6.49 608
119,176,152 11,156,079,589 6.72 629

124,709,042 11,674,013,422 7.11 666

134,150,250 12,557,804,903 7.80 730

128,725,694 12,050,012,215 7.55 707

126,025,662 11,797,262,220 7.43 696

126,176,025 11,811,337,700 7.38 691

121,068,674 11,333,238,573 7.19 673

129,390,557 12,112,250,041 7.72 723

10 128,178,034 11,998,745,763 7.74 725
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2009 10 156,179,597 14,619,972,075 6.26 586
2010 10 81,948,379 7,671,187,758 6.31 591
2011 10 62,605,222 5,860,474,831 6.54 612
2012 10 60,735,595 5,685,459,048 6.04 565
2013 10 68,106,843 6,375,481,573 8.96 839
2012 11 57,557,227 5,387,932,019 6.25 585
12 51,390,487 4,810,663,488 6.77 634

2013 53,601,671 5,017,652,422 7.40 693
55,640,173 5,208,476,595 7.69 720

59,749,073 5,593,110,724 8.15 763

69,755,981 6,529,857,381 8.98 841

68,343,750 6,397,658,438 8.71 815

68,663,081 6,427,551,012 8.59 804

62,370,073 5,838,462,534 8.46 792

61,366,687 5,744,535,570 8.26 773

65,093,369 6,093,390,272 8.90 833

10 65,769,953 6,156,725,300 8.94 837
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2009 10 3,095,937 418,787,398 6.42 868
2010 10 2,336,004 315,991,261 6.34 858
2011 10 2,351,806 318,128,798 6.42 868
2012 10 1,953,538 264,255,085 5.70 771
2013 10 1,709,565 231,252,858 8.23 1,113
2012 11 1,998,542 270,342,776 5.84 790
12 2,019,735 273,209,553 6.29 851

2013 1,667,442 225,554,879 6.84 925
1,726,789 233,582,748 7.08 958

1,889,612 255,607,815 7.52 1,017

2,086,723 282,271,020 8.26 1,117

1,714,486 231,918,521 7.98 1,079

1,646,037 222,659,425 7.89 1,067

1,610,191 217,810,537 7.84 1,061

1,555,966 210,475,521 7.64 1,033

1,624,705 219,773,845 8.19 1,108

10 1,640,187 221,868,095 8.18 1,107
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2009 10 3,675,257 497,152,014 6.58 890
2010 10 3,449,830 466,658,504 6.41 867
2011 10 2,896,569 391,818,889 6.46 874
2012 10 2,897,378 391,928,322 5.79 783
2013 10 2,494,982 337,496,215 8.36 1,131
2012 11 3,057,029 413,524,313 5.88 795
12 1,963,213 265,563,823 6.33 856

2013 2,394,078 323,846,931 6.90 933
2,508,497 339,324,389 7.16 969

2,821,145 381,616,284 7.62 1,031

2,547,245 344,565,831 8.37 1,132

2,899,208 392,175,866 8.09 1,094

2,400,493 324,714,688 8.02 1,085

2,447,457 331,067,508 7.89 1,067

2,485,896 336,267,152 7.70 1,042

2,654,436 359,065,558 8.26 1,117

10 2,661,092 359,965,915 8.26 1,117

35/186



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

2009 10 204,994,373 16,672,192,356 6.05 492
2010 10 105,958,517 8,617,606,188 5.94 483
2011 10 73,882,883 6,008,894,874 6.03 490
2012 10 48,298,067 3,928,081,789 5.42 441
2013 10 52,054,712 4,233,609,727 7.87 640
2012 11 44,764,076 3,640,662,301 5.62 457
12 47,094,019 3,830,156,565 6.05 492

2013 49,023,596 3,987,089,063 6.58 535
49,642,319 4,037,409,804 6.82 555

51,754,162 4,209,165,995 7.22 587

54,127,619 4,402,199,253 7.91 643

51,536,800 4,191,487,944 7.66 623

50,352,363 4,095,157,683 7.55 614

48,703,972 3,961,094,043 7.50 610

46,625,508 3,792,052,566 7.30 594

48,742,812 3,964,252,900 7.85 638

10 47,506,023 3,863,664,851 7.86 639
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2009 10 43,685,405 3,552,933,989 6.40 521
2010 10 24,180,249 1,966,579,651 6.33 515
2011 10 18,652,970 1,517,046,050 6.51 529
2012 10 15,046,594 1,223,739,490 5.01 481
2013 10 19,527,455 1,588,167,915 8.67 705
2012 11 14,732,451 1,198,190,240 6.08 494
12 14,536,256 1,182,233,700 6.56 534

2013 15,374,115 1,250,376,773 7.16 582
15,580,773 1,267,184,268 7.43 604

16,510,397 1,342,790,588 7.89 642

17,863,004 1,452,798,115 8.67 705

18,163,585 1,477,244,368 8.41 684

18,223,354 1,482,105,381 8.32 677

18,305,819 1,488,812,259 8.19 666

18,064,652 1,469,198,147 7.99 650

19,106,073 1,553,896,917 8.62 701

10 18,893,844 1,536,636,333 8.65 704
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0.10 9.85
0.07 6.90 0.16 15.76
0.12 11.82 0.16 15.76
0.12 11.82 0.09 8.87
0.12 11.82 0.10 9.85
2012 11 0.01 0.99
12 0.01 0.99
2013 0.01 0.99
0.01 0.99
0.01 0.99
0.01 0.99
0.01 0.99
0.01 0.99
0.01 0.99 0.10 9.85
0.01 0.99
0.01 0.99
10 0.01 0.99
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0.36 33.70
0.24 22.47 0.15 14.04
0.27 25.27 0.15 14.04
0.24 22.47 0.08 7.49
0.24 22.47 0.10 9.36
2012 11 0.02 1.87
12 0.02 1.87
2013 0.02 1.87
0.02 1.87
0.02 1.87
0.02 1.87
0.02 1.87
0.02 1.87
0.02 1.87 0.10 9.36
0.02 1.87
0.02 1.87
10 0.02 1.87
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0.18 24.35
0.07 9.47 0.16 21.64
0.12 16.23 0.15 20.29
0.12 16.23 0.08 10.82
0.12 16.23 0.10 13.53
2012 11 0.01 1.35
12 0.01 1.35
2013 0.01 1.35
0.01 1.35
0.01 1.35
0.01 1.35
0.01 1.35
0.01 1.35
0.01 1.35 0.09 12.17
0.01 1.35
0.01 1.35
10 0.01 1.35
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0.39 31.72
0.19 15.45 0.15 12.20
0.22 17.89 0.15 12.20
0.12 9.76 0.08 6.51
0.18 14.64 0.10 8.13
2012 11 0.01 0.81
12 0.01 0.81
2013 0.02 1.63
0.02 1.63
0.02 1.63
0.02 1.63
0.02 1.63
0.02 1.63
0.02 1.63 0.10 8.13
0.02 1.63
0.02 1.63
10 0.02 1.63
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2013 10

1.43

0.58

0.65

0.58
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31.40

45.88

31.50

45.71

37.00

49.63

37.40

50.00

34.00

46.49

34.20

46.11

35.60

48.52
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36.00

1.25

5.21

7.99

48.39

10

100x%

10
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2008 33.00
2009 3.93
2010 2.92
2011 15.15
2012 17.19
2013 30.02
2008 33.10
2009 3.89
2010 2.95
2011 15.23
2012 17.19
2013 30.24
2008 37.70
2009 3.84
2010 7.02
2011 11.53
2012 19.50
2013 33.45
2008 38.10
2009 3.88
2010 7.17
2011 11.70
2012 19.90
2013 33.53
2008 34.80
2009 2.66
2010 4.15
2011 14.74
2012 15.50
2013 31.64
2008 34.90
2009 2.61
2010 3.99
2011 14.63
2012 15.23
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2013 31.91
2008 35.70
2009 2.27
2010 5.75
2011 13.50
2012 18.20
2013 33.22
2008 36.10
2009 2.35
2010 5.79
2011 13.62
2012 18.29
2013 33.38
100x
2013 10
2008 10
10 10 10
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9,414,530 1,945,200 7,469,330
(9,414,530) (1,945,200) (7.469,330)
1,023,538 3,849,375 4,643,493
(1,023,538) (3,849,375) (4,643,493)
930,670 1,658,375 3,915,788
(930,670) (1,658,375) (3,915,788)
1,334,890 1,616,618 3,634,060
(1,334,890) (1,616,618) (3,634,060)
5,874,913 1,649,725 7,859,248
(5.874,913) (1,649,725) (7.859,248)
10,349,208 3,566,169 6,783,039
(10,349, 208) (3,566, 169) (6,783,039)
1,303,470 3,072,880 5,013,629
(1,303,470) (3,072,880) (5,013,629)
1,262,065 1,138,815 5,136,879
(1,262,065) (1,138,815) (5.136,879)
2,058,810 2,202,178 4,993,511
(2,058,810) (2,202,178) (4,993,511)
17,862,055 4,513,787 18,341,779
(17,862,055) (4,513,787) (18,341,779)
138,365,821 53,682,584 84,683,237
(138,365,821) (53,682,584) (84,683,237)
4,394,218 45,331,832 43,745,623
(4,394,218) (45,331,832) (43,745,623)
1,682,940 16,713,090 28,715,473
(1,682,940) (16,713,090) (28,715,473)
3,358,650 9,725,627 22,348,496
(3,358,650) (9,725,627) (22,348,496)
1,746,331 7,217,672 16,877,155
(1,746,331) (7,217,672) (16,877,155)
42,524,813 17,593,742 24,931,071
(42,524,813) (17,593,742) (24,931,071)
1,661,615 13,603,030 12,989,656
(1,661,615) (13,603,030) (12,989, 656)
1,283,900 4,697,710 9,575,846
(1,283,900) (4,697,710) (9,575,846)
4,726,799 4,247,019 10,055, 626
(4,726,799) (4,247,019) (10,055, 626)
4,079,797 6,535,377 7,600,046
(4,079,797) (6,535,377) (7.600,046)
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830,230 347,700 482,530
(830,230) (347,700) (482,530)
69,070 182,949 368,651
(69,070) (182,949) (368,651)
175,600 177,821 366,430
(175,600) (177,821) (366,430)
100,400 124,320 342,510
(100,400) (124,320) (342,510)
39,095 173,940 207,665
(39,095) (173,940) (207,665)
901,119 342,840 558,279
(901,119) (342,840) (558,279)
87,130 107,170 538,239
(87,130) (107,170) (538,239)
48,420 138,255 448,404
(48,420) (138,255) (448,404)
105,700 53,530 500,574
(105,700) (53,530) (500,574)
267,310 469,570 298,314
(267,310) (469,570) (298,314)
44,463,998 10,562,582 33,901,416
(44,463 ,998) (10,562,582) (33,901,416)
510,190 16,570,253 17,841,353
(510,190) (16,570,253) (17,841,353)
215,190 5,803,219 12,253,324
(215,190) (5,803,219) (12,253,324)
138,100 3,483,298 8,908,126
(138,100) (3,483,298) (8,908,126)
248,241 2,539,048 6,617,319
(248,241) (2,539,048) (6,617,319)
9,758,074 2,936,580 6,821,494
(9,758,074) (2,936,580) (6,821,494)
465,995 3,468,725 3,818,764
(465,995) (3,468,725) (3,818,764)
116,400 1,069,880 2,865,284
(116,400) (1,069,880) (2,865,284)
258,650 578,280 2,545,654
(258,650) (578,280) (2,545,654)
712,468 1,005,725 2,252,397
(712,468) (1,005,725) (2,252,397)
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2013 10

2013 10

39,359,177,000
34,171,060,140
4,130,685,798
12 346,128,000
11 1,992,932,711
1,811,073,000
682,715,611
303,993,070
52,410,411

48,679,115,601

337,339,347
11 17,461,342
688,463,283
190,443,801
132,517,054

1,366,224,827

47,312,890,774

.56 7,859,248 67,300,092
.57 18,341,779 157,196,130
.75 16,877,155 130,770,260
.96 7,600,046 68,106,843
.23 207,665 1,709,565
.36 298,314 2,494,982
.87 6,617,319 52,054,712
.67 2,252,397 19,527,455

O ~N 00 00 00 ~N O @
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2013 10

699,819,013

699,819,013

147,300,645
147,191,825
26,497,508
9,023,184
5,484,964
8,838,377
1,659,902
10,430,111
5,883,898
4,775,061
91,023

10 17,336,774
2,984,784
453,319

387,951,375

311,867,638

1,247,170,938
1,225,433,000
2,759,181,916

5,231,785,854

8,447,469,490
180,958,000
1,777,909,797

10,406,337,287

15,949,990, 779
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23,114,181,941

311,867,638
5,231,785,854
10,406,337,287

15,949,990,779

23,636,428,279
(14,683,296,247)

8,953,132,032

(704,413,978)

47,312,890,774




2013

10
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3,634,060
5,874,913
(1,649,725)
7,859,248

4,993,511
17,862,055
(4,513,787)
18,341,779

22,348,496
1,746,331
(7,217,672)

16,877,155

10,055,626
4,079,797
(6,535,377)
7,600,046

342,510
39,095

(173,940)
207,665

500,574
267,310
(469,570)
298,314

8,908,126
248,241

(2,539,048)
6,617,319

2,545,654
712,468
(1,005,725)
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2013 10

2013 2012 2011
47,312,890,774 23,114,181,941 32,267,027,979
67,300,092 21,607,097 26,181,096
8.56 5.95 6.69
157,196,130 29,691,875 34,128,917
8.57 5.95 6.64
130,770,260 119,446,839 171,574,473
7.75 5.34 5.97
68,106,843 60,735,595 62,605,222
8.96 6.04 6.54
1,709,565 1,953,538 2,351,806
8.23 5.70 6.42
2,494,982 2,897,378 2,896,569
8.36 5.79 6.46
52,054,712 48,298,067 73,882,883
7.87 5.42 6.03
19,527,455 15,046,594 18,652,970
8.67 5.01 6.51
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2013 10
0.01079
0.00775
0.01262
0.00990
0.03
60
0.50
60
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0.50

0.09
60

0.03
60

53,316,635
53,277,177
9,590,973
3,199,236
3,199,120
2,129,728
765,509
7,038,676

132,517,054

704,413,978

0.05 taxe d"abonnement
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11

2013

10

7,111,098 560,633,208 2013 24 2,304,835
21,058,985 2,129,441,895 2013 24 (3,279,878)
189,258,828 17,955,306, 754 2013 24 1,152,685,781
184,443,400 16,533,266, 664 2013 24 539,268,267
64,082,520 4,831,008,160 2013 24 241,975,657
4,611,840 583,662,527 2013 24 11,433,614
204,734,928 2,026,116 2013 24 173,683
34,489,726 340,565 2013 24 105,519
29,171,171 288,686 2013 24 24,746
13,640,372 147,169 2013 24 18,014
636,088 4,872 2013 24 7,413
1,041,878 8,020 2013 24 7,001
1,279,040 12,629 2013 24 3,913
263,512 2,022 2013 24 2,529
3,067,362 38,722 2013 24 1,963
1,825,437 23,044 2013 24 1,169
3,375,848 36,494 2013 24 (2,175)
1,120,339 11,140 2013 24 (4,459)
1,533,443 15,246 2013 24 (5,857)
796,050 8,712 2013 24 (10,371)
1,173,468 12,817 2013 24 (12,985)
460,666 5,120 2013 24 (13,343)
17,999,839 227,548 2013 24 (13,618)
1,313,258 13,184 2013 24 (17,835)
787,357 8,040 2013 24 (24,442)
927,214 12,075 2013 24 (28,746)
1,120,296 12,432 2013 24 (30,445)
1,444,477 18,645 2013 24 (31,561)
1,426,711 15,758 2013 24 (31,910)
1,128,281 14,656 2013 24 (31,960)
1,154,500 14,998 2013 24 (32,857)
2,527,511 32,394 2013 24 (36,969)
1,363,745 17,714 2013 24 (38,631)
998,082 13,197 2013 24 (46,694)
1,365,696 17,846 2013 24 (47,066)
73,893,425 798,823 2013 24 (47,598)
2,428,646 31,311 2013 24 (50,041)
2,247,546 24,824 2013 24 (50,269)
4,257,990 33,398 2013 24 (51,667)
4,529,342 49,570 2013 24 (59,008)
17,877,315 177,774 2013 24 (71,145)
4,771,705 52,398 2013 24 (78,441)
3,155,737 35,052 2013 24 (88,804)
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3,201,162 41,588 2013 24 (91,105)
1,964,576 25,989 2013 24 (92,809)
2,352,294 30,935 2013 24 (96,661)
1,508,592 15,901 2013 24 (96,847)
9,992,946 100,200 2013 24 (123,470)
4,565,196 50,748 2013 24 (132,224)
8,224,882 90,333 2013 24 (136,631)
3,056,512 40,416 2013 24 (142,995)
3,887,135 39,951 2013 24 (146,498)
10,273,586 131,675 2013 24 (150, 268)
12,812,092 140,108 2013 24 (156,716)
4,649,664 47,641 2013 24 (160,355)
7,975,052 87,963 2013 24 (167,086)
16,569,562 181,294 2013 24 (211,485)
15,557,027 122,214 2013 24 (213,075)
3,398,602 35,823 2013 24 (218,180)
7,760,808 86,203 2013 24 (218,393)
8,090,002 89,874 2013 24 (228,996)
5,298,615 70,199 2013 24 (258,581)
15,813,165 173,646 2013 24 (259,951)
11,176,994 124,701 2013 24 (365,718)
7,854,254 104,195 2013 24 (394,232)
34,170,490 342,667 2013 24 (426,009)
19,320,850 196,754 2013 24 (543,891)
63,203,888 633,819 2013 24 (787,972)
43,963,470 347,414 2013 24 (865,692)
31,339,548 319,146 2013 24 (882,222)
50,243,705 511,178 2013 24 (1,366,028)
252,824,930 2,766,260 2013 24 (3,226,926)
1,404,045 126,303,756 2013 24 3,658,189
1,264,596 124,297,106 2013 24 3,379,397
950,401 93,065,621 2013 24 2,889,060
1,034,666 101,602,041 2013 24 2,860,143
731,918 71,212,313 2013 24 2,683,844
437,042 41,462,940 2013 24 2,661,797
406,280 38,544,526 2013 24 2,474,443
718,525 70,125,458 2013 24 2,418,446
907,240 89,634,818 2013 24 1,962,166
569,395 55,570,902 2013 24 1,916,496
522,181 39,490,142 2013 24 1,847,490
606,269 59,470,427 2013 24 1,739,885
627,173 61,587,141 2013 24 1,733,706
632,733 62,513,724 2013 24 1,368,468
215,062 20,448,867 2013 24 1,264,348
301,237 29,308,998 2013 24 1,104,595
356,056 34,926,445 2013 24 1,021,819
165,769 15,761,881 2013 24 974,552
2,002,768 201,402,473 2013 24 801,504
248,949 24,377,715 2013 24 756,763
302,428 27,282,358 2013 24 711,145
520,347 51,888,522 2013 24 646,902
173,291 13,080,010 2013 24 638,324
465,512 46,425,562 2013 24 573,623
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323,009 32,174,827 2013 24 436,950
136,566 13,423,062 2013 24 364,947
291,066 29,028,012 2013 24 358,663
67,114 6,041,235 2013 24 171,004
137,942 12,604,125 2013 24 164,206
63,702 5,734,104 2013 24 162,310
59,256 5,330,570 2013 24 154,392
122,538 12,219,418 2013 24 152,342
48,734 4,368,021 2013 24 142,924
125,173 11,446,336 2013 24 140,011
40,127 3,616,012 2013 24 98,270
29,012 2,600,419 2013 24 85,087
61,725 6,148,427 2013 24 83,499
27,984 2,148,694 2013 24 66,615
146,533 14,738,088 2013 24 56,300
104,673 10,526,219 2013 24 41,890
620,880 49,113,806 2013 24 37,157
10,744 972,758 2013 24 21,757
15,179 1,387,354 2013 24 17,707
6,558 501,859 2013 24 17,296
7,245 653,592 2013 24 17,037
12,602 1,151,528 2013 24 15,002
4,172 375,683 2013 24 10,572
119,374 11,042,501 2013 24 7,113
3,059 277,393 2013 24 5,812
44,092 3,487,858 2013 24 2,639
61,955 4,907,779 2013 24 (3,141)
92,570 8,579,839 2013 24 (11,331)
187,560 18,952,631 2013 24 (16,078)
498,211 50,343,241 2013 24 (42,708)
242,779 24,586,736 2013 24 (75,222)
2,946,939 298,442,690 2013 24 (913,071)
1,975,471,369

2013 10
400 TOPIX 2013 4,788,000,000 346,128,000
4,788,000,000 346,128,000
346,128,000
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a
2013 10

@
)
230,000 1,376,013,011 1,469,700,000 3.12
300,000 1,329,538,275 1,423,500,000 3.01
360,000 994,341,222 1,344,600,000 2.84
8,000 1,166,156,343 1,269,600,000 2.68
1,900,000 1,016,385,361 1,240,700,000 2.62
230,000 953,283,644 1,209,800,000 2.56
200,000 895,788,663 1,124,000,000 2.38
200,000 904,131,595 940,000,000 1.99
4,100,000 842,569,451 881,500,000 1.86
400,000 779,540,850 877,200,000 1.85
230,000 799,096,583 876,300,000 1.85
570,000 671,757,174 804,840,000 1.70
230,000 1,002,414,067 777,400,000 1.64
420,000 852,629,610 762,720,000 1.61
700,000 715,195,737 761,600,000 1.61
310,000 824,158,631 724,780,000 1.53
540,000 717,829,057 706,860,000 1.49
1,030,000 736,832,719 675,680,000 1.43
70,000 543,063,054 615,300,000 1.30
1,230,000 607,107,380 611,310,000 1.29
1,270,000 459,355,824 608,330,000 1.29
115,000 514,837,891 603,750,000 1.28
430,000 417,376,095 602,860,000 1.27
420,000 442,138,350 553,560,000 1.17
410,000 383,471,482 495,280,000 1.05
240,000 362,941,035 492,240,000 1.04
85,000 366,246,422 468,350,000 0.99
130,000 318,575,283 452,400,000 0.96
280,000 347,796,594 443,800,000 0.94
620,000 399,814,830 440,200,000 0.93
200,000 402,432,937 436,000,000 0.92
650,000 310,102,161 431,600,000 0.91
260,000 364,260,836 428,220,000 0.91
600,000 407,551,108 424,200,000 0.90
150,000 280,055,437 421,800,000 0.89
350,000 398,031,491 418,950,000 0.89
830,000 384,969,134 417,490,000 0.88
850,000 306,753,420 416,500,000 0.88
110,000 366,379,509 413,050,000 0.87
420,000 350,254,268 407,820,000 0.86
50,000 309,207,069 404,000,000 0.85
75,000 382,019,312 399,000,000 0.84
100,000 231,324,139 394,500,000 0.83
80,000 250,036,024 353,600,000 0.75
750,000 231,156,966 327,000,000 0.69
22,000 208,317,589 256,960,000 0.54
1,000,000 174,108,481 255,000,000 0.54
600,000 203,513,687 229,200,000 0.48
560,000 175,548,074 227,360,000 0.48
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500,000 171,864,705 213,500,000 0.45
25,000 142,456,977 208,750,000 0.44
50,000 188,883,668 208,500,000 0.44
370,000 183,871,013 205,350,000 0.43
300,000 164,330,168 203,700,000 0.43
80,000 184,523,709 200,800,000 0.42
150,000 195,028,575 199,200,000 0.42
60,000 108,930,699 195,300,000 0.41
160,000 162,974,324 189,600,000 0.40
60,000 178,133,501 188,700,000 0.40
1,700 140,169,973 185,130,000 0.39
240,000 213,784,471 184,800,000 0.39
65,000 118,558,614 175,760,000 0.37
170,000 156,344,067 171,190,000 0.36
50,000 104,928,115 168,000,000 0.36
25,000 84,022,762 156,250,000 0.33
30,000 118,231,823 139,950,000 0.30
85,000 110,557,780 123,420,000 0.26
95,000 99,933,320 122,645,000 0.26
30,000 116,901,228 118,200,000 0.25
60,000 153,789,995 116,760,000 0.25
46,000 87,851,283 115,092,000 0.24
55,000 97,795,711 111,760,000 0.24
220,000 78,267,462 111,320,000 0.24
45,000 79,911,631 110,430,000 0.23
132,000 104,932,899 109,560,000 0.23
115,000 108,036,882 107,525,000 0.23
55,000 92,398,629 104,720,000 0.22
25,000 84,520,532 104,625,000 0.22
100,000 97,024,029 104,200,000 0.22
120,000 90,300,647 103,560,000 0.22
60,000 81,314,802 102,840,000 0.22
60,000 91,899,528 100,980,000 0.21
40,000 74,941,995 98,800,000 0.21
200,000 95,361,719 98,200,000 0.21
250,000 109,586,853 96,250,000 0.20
110,000 65,737,281 95,920,000 0.20
45,000 92,903,360 95,490,000 0.20
30,000 82,547,491 94,500,000 0.20
250,000 55,769,048 94,000,000 0.20
36,000 75,288,843 93,168,000 0.20
35,000 85,028,202 92,680,000 0.20
25,000 51,374,168 90,875,000 0.19
200,000 65,746,681 85,600,000 0.18
75,000 62,150,379 83,925,000 0.18
60,000 69,076,269 82,860,000 0.18
120,000 74,208,561 79,920,000 0.17
35,000 70,813,766 77,350,000 0.16
35,000 56,940,465 74,970,000 0.16
100,000 46,702,395 73,500,000 0.16
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40,000 56,140,005 72,680,000 0.15
1,500 51,836,279 72,075,000 0.15
200,000 66,036,430 71,000,000 0.15
25,000 52,207,653 66,300,000 0.14
70,000 59,864,051 65,590,000 0.14
100,000 66,390,588 64,300,000 0.14
20,000 21,444,378 64,000,000 0.14
55,000 57,550,870 61,600,000 0.13
55,000 54,439,559 60,225,000 0.13
30,000 43,131,735 52,470,000 0.11
90,000 24,442,879 52,470,000 0.11
4,000 36,556,716 50,680,000 0.11
20,000 34,116,652 50,260,000 0.11
250 30,684,599 48,500,000 0.10
20,000 42,969,989 46,200,000 0.10
9,000 39,784,568 43,605,000 0.09
20,000 45,757,615 42,700,000 0.09
50,000 36,125,625 42,600,000 0.09
110,000 34,044,230 42,350,000 0.09
40,000 18,829,179 37,880,000 0.08
25,000 27,053,117 37,375,000 0.08
10,000 37,555,533 36,000,000 0.08
5,000 22,800,883 34,300,000 0.07
200,000 34,487,561 34,200,000 0.07
40,000 27,056,875 34,120,000 0.07
30,000 35,107,746 33,810,000 0.07
17,000 24,189,551 33,592,000 0.07
45,000 28,134,232 33,165,000 0.07
30,000 23,125,985 28,470,000 0.06
10,000 28,851,442 27,010,000 0.06
50,000 19,746,448 25,500,000 0.05
50,000 19,195,176 25,000,000 0.05
15,000 26,499,271 23,595,000 0.05
70,000 14,718,324 19,250,000 0.04
200,000 14,216,833 18,400,000 0.04
10,000 12,908,690 17,370,000 0.04
34,171,060,140 39,359,177,000 83.19

34,171,060,140 39,359,177,000 83.19

34,171,060,140 39,359,177,000 83.19

34,171,060,140 39,359,177,000 83.19

@
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Nowrra Multi Currency Attractive Dividend Japan Stock Fund

Statement of Met Assets
as at July 10, 2013
{expressed in JAPANESE YEN)
Maotes
ASSETS
Investment in securities st market value 2 39, 350,177,000
(e cost; JPY 3407 1060, 14000
Cash at banks 4,130,685,798
Unrealised gain on future contracts 12 346,128,000
Unrealised gain on forward foreign exchange contracts i1 1,992,932 711
Margin receivable on future contracts 1,811,073, 000
Receivable for subscriptions 682,715,611
Due from brokers 303,903,070
Accrued income 5410411
Total Assets 48,679,115,601
LIABILITIES
Bank overdrafl 337,330,047
Unrealised loss on forward foreign exchange contracts 8] 17461 342
Payable for repurchmses G8E.463, 283
Payable to brokers 190,443 801
Acerued expenses ] 132,517,054
Total Liabilities 1,366,224.827
MWET ASSETS A7, 312,850,774
Represented by units as follows:
et Assel Value per MNumber of Units Met Assets
Linit Ohitstanding

Class A Unats (in USD) B.56 T.859 248 67,300,052
Class B Units {in USIY) B8.57 18.341,77% 157,196,150
Class C Units {in AUD) 1.75 16,877,155 130,770,260
Class D Units (in AUD) 896 7, 600,046 68, 106,843
Class E Units (in EUR) 823 20T 05 1,700 565
Class F Units {(in EUR) 836 298,314 2.494,982
Class G Units (in M2 7.87 6617319 52,054,712
Class H Units (in NZI¥) 8.467 L2323 19527435

The accomparving notes form i imtegral part of these fnaeiol satemers,
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Operations
for the year ended July 10, 2013
(expressed in JAPANESE YEN)

Moles

INCOME

Dividends received G00.819013
Total Income G99 819,013
EXPENSES

Advizery Tees 4 147,300,645
Agont Compary fees 5 147,191 825
Adminisirator fees & 26,497 508
Custodian fecs 7 9023184
Correspondent bank fees SAB, 064
Management Campany fees 3 BEIRATT
Legal fees 1,659,902
Overseas registration fecs 10,430,111
Cmit-of-pocket expenses 5883 898
Professional fees 4,775,061
Priniting and publication fees 01,023
Subscription ax 10 17,336,774
Amortisation of formation expenses o8 T8
Crther expenises 453 319
Total Expenses 387,051,375
NET INVESTMENT INCOME 311,867,638
Net realised profit on investments 1,247,170,938
Net realised profit on fsture contracks 1,225.433,000
et realised profit on foreign currencics and on forwand foreign exchange contracts 2,759,181,916
WET REALISED PROFIT FOR THE YEAR 5.231,785.8%4
Change m net urrealised result on investments 2,447 469 490
Change in net unrealised result on future contracts 180,958,000
Change in net unrealised resuli on forward foreign exchange contracts 1,777.909.797
NET UNREALISED PROFIT FOR THE YEAR 10.406,337.287
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 15,945 990779

The accomparming nedes form an integral part aof these fnareiol sialements,
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Changes in Net Assets

for the year ended July 10, 2013
{expressed in JAPANESE FEN)

Noles

Met asset= al the beginning of the year 23,114,181 .41
NET INVESTMENT INCOME 311,867,638
NET REALISED PROFIT FOR THE YEAR 231,785,854
NET UNREALISED PROFIT FOR THE YEAR 10.406,337.287
WET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 135,940,900,779
Proceeds from sebseripiions of uniis 23.636,428.27
Payments for repurchase of units (14,683,29,247)

8.953,132.032
Dividensd pard toumitholders a (T04,413,978)
WET ASSETS AT THE END OF THE YEAR 47,312,800,774

The aceomparming notes form an integra pirt af these fmareiol siaene s,
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Changes in Units Quistanding
for the year ended July 10, 2013

{ Unadited)

Class A Units
Mumbeer of units outstanding at the beginning of the vear

Midrber of Linits =5 ued
Mumdrer of units repurchased

Mumber of unils outstanding al the end of the year
Class B Units

Mumber of units outstanding ai the beginning of the vear

Murber of unils issued
Mumber of units repurchased

Mumber of units outstanding at the end of the vear
Clags C Umits

Munber of units outstanding at the begimning of the vear

Mumber of units issued
Mumbrer of units repurchased

Mumber of units cutstanding at the end of the year
Cliss [ Units

Mumbrer of units outstanding at the beginning of the vear

Mumiber of units issued
Muber of units repurchased

Munbrer of units outstanding at the end of the vear
Class E Units
Mumber of units eatstanding at the beginning of the vear

Mumbrer of units 1ssusd
Mumbrer of units repurchased

Mumbrer of units outstanding al the end of the vear
Class F Uits

Mumber of units outstanding at the beginning of the year

Mumber of units izsued
Munber of units repurchased

Mutvber of unite outstanding at the end of the vear
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12348496
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(7.217.672)

16,877,155
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4,079,797
(6,535,377)
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Changes in Units Outstanding
for the year ended July 10, 2013 (continued)

(Unecite ofy
Class G Units
Mumbeer of units outstanding at the beginning of the vear 8908, 126
Midrber of Linits =5 ued 248241
Mumdrer of units repurchased (2,539.048)
Mumber of unils outstanding al the end of the year 6,617,319
Clasz H Units
Murmber of units outstanding at the beginning of the vear 234565
Muambeer of units issued T12468
Mumber of units repurchased (1,005.725)
Mumber of units outstanding at the end of the vear 2,252,397
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Statistical Information
as at July 10, 2013
(Eemadite o

2013 012 21
Met Assets at the end of the vear (in JPY) 47 312,890,774 23114181941 32,267,027.979
Class A Unitz {in TTED)
Met Assets at the end of the year 67, 300,002 21,607,097 26,181,096
Met Aszset Value per unit at the end of the year B30 .95 6,69
Class B Units (in USD)
Met Aszsets at the end of the vear 157,156,130 29,691,875 34,1287
et Asset Value per unit al the end of the year 8.57 5.95 664
Class C Units (in AUL)
Met Assets at the end of the vear 130,770,260 119,446,839 171,574,473
Pet Asset Value per unit at the end of the year 7.75 53 597
Class D Units (in AUD)
et Assets at e end of the vear 68,106,843 60,735,505 62,605,222
Met Asset Value per unit at the end of the year 896 6,064 6.54
Clasz E Units (m EUR)
Met Assets at the ad of the year 1,700 565 1,953 538 2,151,806
Met Asset Value per unit at the end of the year g1 570 642
Class F Units {in EUR)
Met Assets at the end of the vear 2494 082 2807378 B0 564
Met Asset Value per unit at the end of the year B.36 5.79 .46
Classz G Units (in NZD)
Met Assets at the end of the year 52,054,712 48,298 067 73,882 883
et Asset Value per unit at the end of the year 787 542 6,03
Class H Units {in NZD)
et Assets at the end of the year 19,527,455 15,046,594 18,652,970
Met Asset Value per unit at the end of the year B.&T 5.9 6.51
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Notes to the Financial Statements as at July 10, 2013

Mote 1 - The Fund

Momura Multi Currenicy Attractive Dividend Japan Stock Fund (hereinafier referred to as the *Fund™) orgaised in and under
the laws of the Grand Duchy of Lwcembourg as a mutual investment fund (fnds commuer o placement), s an umnincorporated
coproprietorship of its transferable securities and other assets, maraged in the interest of its co-owners (hereinafter referred to
as the “Unitholders"y by Global Furds Management 5. A, (hereinafter referred to as the “Managoment Comgany™ ), & company
incorporated under the laws of Luxembourg, and having its registered office in Lixembourg, The assets of the Fund are
separated from those of the Management Comgrasy and from these of ether funds managed by the Management Company,

The Management Company on behalf of the Fusul issues eight clazses of Units {each a “Class of Units™), namely;

Clags A Units denomanated in USD (with monthly distributions) (heremafter refared to as “Class A Units™)
Clasz B Units denomimated in USD (with assial distributions) (hereinafler referred 1o as “Clasz B Units™);
Clasz C Units denominated in AUD (with monthly distributions) (hereimafter reforred to as “Class C Unats™);
Clazz D Units desominated in AUD (with annual distributions) (hereinafter referved to a8 Clags D Units™);
Clasz E Units demommated in EUR (with monthby distnibutions) (hereimafter referred to as “Class E Units™),
Class F Units denominated i EUR (with anmual distributions) (hereinafter referred to as *Class F Units™);
Class G Units denominated in NZD (with monthly distributions) (hereinafter referred to as “Class G Units™);
Class H Units denominated in WZD (with asnual distributions) (hereinafter referred to as “Class H Units™),

all Units of all Clasees of Units are together known as the “Units”™,

The portion of the assets attributable to each Clasz of Units and denomiinated in another currency than the reference currency
will be hedged to the extent possible to the referemsce currency of each Class of Units,

The Fund is organised in the Grand-Duchy of Luxembourg and qualifies under Part 1 of the law of December 17, 20010 on
collective mvestment imdertakings, o smended

The Furid has been established for a period of time expiring on July 10, 2014, On December 10, 2012, the Managémeéril
Company has decided to extend the life of the fumd wtil July 10, 2019

The mwvestment objective of the Fund 15 to pursue the pafommance of #s actively managed portfolio consisting of Japanese
equily securitics mainby listed on the first section of the Tokyo Stock Exchange in 4 different currencies, US, Dollar (LIS,
Australian Dollar (AUD), Euro (EUR) and New-Zealand Dollar (N2,

Ag for its investmeents in Japanese equity securitics, the Fund mtends to focus on the dividend vield of its portfolio of Japanese
equity securities, secking a total retum consisting of high level of income gains and medium to long-term capital gains through
actively managing such portfolio, In principle, stock selection and weighting decision will be made aiming its average dividend
vield to exceed thal of market average.

Under nonmal market conditions, the Fund will invest 8t least %02 of its total net assets in diversified Japanese equity securitics
and, to a limited extent, in Japanese cquity index futures. The aforesaid percemtage temporally may not be =satisfied in certam
circumstances including but not limuted to extraordinary situation caused by foreign ecchange fuctuation.

The assets of the & Classes of Units shall be managed in one pool (the *Comemon Portfolio™) and the pool shall be divided into
8 parts attributable to each Class of Units in accordance with total net assets of cach Class of Units, Additiomally, for each Class
of Units forward oerency contracts will be entered into, in order to protect the assets attributable to the relevant Class of Units
against the cusrency fluctuation between the relevant curency of denomination of the relevant Class of Units and Japanese Yen
CIPY™)

Note 2 - Significani Accounting Policies

The financial statements have been prepared in accordance with Limembowrg legal and regulatory requirements relaling to
investment funds and inc ude the following significant accounting policies:

INVESTMENTS IN SECURITIES
() securtties hsted on a stock exchange or raded on any other Regulated Market are valued ot the st avadlable closing price

on such exchange or marked. 11 a security is listed on several stock exchanges or markets, the last avalable closing price at
the stock exchange or market, which constitutes the main market for such securities, 15 determining;
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Nomura Multi Currency Aftractive Dividend Japan Stock Fund

Notes to the Financial Statements as at July 10, 2013 (continued)

Maote 2 - Signdfeant Accountlng Polleies (eontinped)
INVESTMENTS IN SECURITIES ({CONTINUED)

(b} securities not listed on any stock exchange or traded on amy Regulated Market are valued at their last available merket
price;

{c) securities for which no price quetation is available or for which the price referred to in (2) and'or (b) is not representative
of the fair market value, are valued prudently and in good Faith on the basig of their reasonable foresesable sales prices;

(d) equity index futures are valued at the last available price on the Regulated Market on which they are traded,
(e} cash and other liguid aszets are valued af thes face value with acered interest,

Iii the event that extracrdinary circimstaness render such a valuation irpracticable or inadequate, the Manapement Company is
authonsed. prudently snd in good fath, 1o follow other rules in order o achieve a fair valuation of the assets of the Fund,

INVESTMENT TRAMSACTIONS AND INFESTMENT INCOME

Investment transactions are accounted for on the trade date. Interest income I8 recognised on an accrual basia Dividends are
recarded on the ex-dividend date. Realised gains of losses an security transsctions are determined on the basiz of the average
cost of securities 2ok,

CONVERSION OF FORENGN CURRENCIES

The Fund maintains it accoamting records in JAPANESE YEN (CJPY™) and its financial statements are expressed n this
ciirrency. Assels and hisbilities expressed in currencies other than JPY are translated o JPY at applicable exchaige rates at the
year-end. Income and expenses i cumencies other than JEY are translated mito JPY at appropriate exchange rates ruling at the
date of transaction.

Investment transactions in currencies other than JPY are translated mite JPY at the exchange rate applicable at the transaction
date.

The Fund does not isolate the portion of the results of operations resulting from changes in foreign exchange rates on
mwvestmenls from the fluctuations arising from changes in market prices of securities held. Such fluctuations are meluded with
the net realised and unrealised gain or loss from investments.

Curvenicy rates @8 at July 10, 2013;

LIFY = 001079 AUD
1JPY = 000775 EUR
1JPFY = 001262 NED
1JPY = 00080 USD

FORWARD FORENIN EXCHANGE CONTRACTE

Forward foreign exchange contracts are vahied at the forward rate applicable at the vear-end date for the remainmg period until
maturity, Gains o losses resulling from forcign exchange contracts are recognised in the Statement of Operations. Unrealised
gains are reported as an asset and unrealised losses are reported as a liability in the Statement of Met Assels,

FUTURE CONTRACTS

Initial margin deposits are made upen enfering into future contracts and can be made either in cash or securities, During the
peried for which the fiture contract s open, changes in the value of the contract are recognised as unrealised gains or losses by
miarking to market the future contract to reflect the value of the coniract at the end of each valuation day.

Variation margin payments are made or received, depending on whether wrealised losses or gains are incwred. Unrealised
gains are recorded a5 an asset ad unrealised losses as a lability m the Statements of Met Assets. When the contract 15 closed,
the Fund records a realised gain or loss equal o the difference between the procecds from (or cost of) the closing transaction
and the Fund basis in the contract.
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Nomura Multi Currency Aftractive Dividend Japan Stock Fund

MNotes to the Financial Statements as at July 10, 2013 (continued)

Maote 2 - Signdfeant Accountlng Polleies (eontinped)

FORMATION EXPENSES

The costs and expenses incurred in the setting up of the Fund and the inital issue of its Units are borme by the Fund and
amartised over a period not exceeding 5 vears,

Note 3 - Management Company lees

The Management Company is entitled to receive out of the assets of the Fund, a management fee pavable in JPY quarterly in
afTears of an accowmiting year basis within 60 days of the end of the relevant quarter (if’ the day is not a Business Day, then the
immediately preceding Business Dav) at an annual rate of 0.03% of the average daily net assets of the Fuswd during the relevant
quarter.

MNode 4 - Advisory Tees

The Investment Adviser is enfitled io receive ol of the assels of the Fund for its advisory services in relation to the assel
management, a foe pavable in JPY quarterly in armears on an accounting year basis withan 60 days of the end of the relevant
quarter {if the day is not a Business Day, then the immediately preceding Business Day) ab an annual rate of 0,500 of the
average daily net assets of the Fund during the relevant quarter,

Note 5 - Agent Company fees

The Agent Company iz entitled to receive o of the assets of the Fund, a fee pavable in JPY quarterly in amears on an
accounting year basis within 60 days of the end of the relevant quarier (if’ the day is nol a Business Day, then the immediae by
preceding Business Day) at an annual rate of 0, 30% of the average daily net azzets of the Fund during the relevant quarter.

MNote 6 - Administrator fees

The Admpustrator, Eegistrar, Transfer and Domicilizy Agent 5 entitled to receve oat of the assets of the Fund in accordance
with market practice m the Grand Duchy of Luxembourg, an admimisirator fee payable m JPY quarterly in amears on an
accounting year basis within 60 days of the end of the relevant quarter (if the day 15 nol 2 Business Day, then the immediately
preceding Busmess Diay) at an annual rate of 0,059 of the average daily net assets of the Fund during the relevant quarter.

Note 7 - Custodian fees

The Custodian and Paying Agent is entitled to receive out of the assets of the Fund in accordance with market practice in
Luxembaourg, a custodian fee payable in JFY quarterly in amears on an accounting year basis within &0 days of the end of the
relevant quarter (if the day is not a Business Day, then the immediately preceding Business Day) at an amnual rate of 0,03% of
the average daily net azsetz of the Fund during the relevant quarter, The fecs of the Custodian’s correspondenits will alzo be paid
out of the assets of the Fund,

Note § - Accrued expenses

JPY
Advisory fees 53,316,635
Agent Company fees BT
Administrater fees 0,590,973
Custodian fiees 3,199,236
Management Company fees 3.1%.120
Out-of pocket expenszes 2129728
Professional fees 765,500
Subscription tax 7038676
Accrued expenses 132,517,054
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Nomura Multi Currency Aftractive Dividend Japan Stock Fund

MNotes to the Financial Statements as at July 10, 2013 {continued)
Mote O - Distribtions

Class A, C E and G Units

For these Classes of Units, the Management Company mumy declare monthly o other interim distributicns out of the net
ivestment moome, and net realised and werealised capital gains and, if considered necessary to maintain a reasonable level of
distributions, out of any other funds available for distribution

The Management Company has the intenticn to make stable monthly distributions to Unitholders, as of the 10th day of each
month.
Clasz B, I, F, and H Units

For these Classes of Units, the Managemet Compary may declare annual or other interim distnbuions out of the net
iivestiment mcome, mid net realized and wwealised capital gains and, i considered necessary Lo makhtan 3 reasonable level of
distributions, ot of any other funds available for distribation.

The Management Company has the intention to make anmual distributions to Unitholders, as of July 10 of each year,
Distributions nod claimed within five vears from their due date will lapse asd revert to the Fund,

For the yvear ended July 10, 2003, the Fund distributed a total amount of JPY 704,413,978 (converted into relevamt Classes
currencies at exchanges rates prevailing on the tramsactions dates ) to the Unitholders of Class A, B, C, D, E, F, G and H Units,

Mote 10 - Taxation

The Fund is subject to Luxemboung law in respect of its tax status. Under legislation and regulations currently prevailing in
Lixembourg, the Fund is subject to a subscription tax (taxe o abonmemern) on its net assets at an anmeal rate of 0.05%
calculated and payable quarterly, Under present law neither the Fund nor the Unitholders (except persons or companies who
have or, in certain limited circumstances, formerly lad their residence, registered office or a permanent establishment in
Luxembourg) are subject to army Lusembourg tax on income of capital gains mor to amy withholding o estate tax. The Fund
collects the income received from the securities in its portfelio after deduction of amy withhelding tax in the relevant countries,

Note 11 - Forward Forelgn Exchange Contracts

Ag at July 10, 2003, the Fund had the following open forward foreion exchange contracts which were used to hedge the portion
of assets attributable to each class of units;

Curency Bought Amount  Currency Sold A Maturity Unrenlised Cain ( (Loss)
Hought Sold Diate in JPY

NID Ta11.008 TFY E60.635. 04 July 24, 2013 2504 ERE
s 21,058 983 TPy DA EPS Tuly 24, 2013 (32T ETE)
s 159 256,828 PY 17.955.306,754 Tuly 24, 2013 1,152 685,TE1
AlD 184 443 A0k Py 16,533,266 664 Tuly 24, 2013 539 268 267
NZD G DL S50 IFY 431008060 Tuly 24, 2013 41,978 657
EUR 4,611,840 TPy SEAG62.51T  Tuly 24,2013 11,433 614
Py 204,734 928 sn 2026016 Tuly 24, 2013 173,683
TPy 24,489,726 nsn MOERE  Tuly 24, 2013 105,519
TPy 29171171 LRE 1) 2EE.65G Tuly 24, 2013 L, 746
wY 13,640 372 AUD 147,169 July 24, 2013 18,014
PY 63686 EUR 4 871 Tuly 24, 2013 T.13
Py 1,041,878 EUR B020  Tuly 24, 2013 7,001
Y 1278040 Usn 13629 Tuly 24, 2013 am3
IPY 63,512 EUR 1,022 Tuly 24, 2013 1519
PY 3,067 362 NZD 35,722 Tuly 24, 2013 1,563
Y 1 B25 437 NED 3044 Tuly 24, 2013 1,169
Py 3375848 AUD do4a0 July 24, 2013 2175)
Y 1,120,339 Usn 11,140 July 24, 2013 {4459
Py 1533443 sn 15,246  Tuly 24, 2013 (5.B5T)
TPy THG0E0 AUD BTIZ Tuly 24, 2013 (10371}
Py 1,173 468 AU 11817 Tuly 24, 2013 (12985)
TPy AH0666 AUID 5,120 Tuly 24, 2013 (13343 )
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Nomura Multl Currency Aftractive Dividend Japan Stock Fund

MNotes to the Financial Statements as at July 10, 2013 {continued)

Cumrency Bought Amount  Curency Sold Amound Maharity Unrealised Gain / (Loss)
Baught Sold Dhate in JPY

Py 17,599 BV NZD 217 548 Tuly 24, 2013 (13618}
Y 1313258 UsD 130840 July 24, 2013 (17 835)
TPy TETAST USD 8040 Tuly 24, 2013 (24,442)
Y 927214 WED 12,075 Tuly 24, 2013 (28,746)
TPy 1120296 ALTD 12,432 July 24, 2013 (30 A48
Ty 1,444,477 NED IEG45  Tuly 24, 2013 (31,561 )
TPy 1426711 ALD 15,758 Tuly 24, 2013 (31 210}
Y 1,128.281 NEZD 14656 Tuly 24, 2013 (31 260y
Ty 1,154,500 NZD 14998 Tuly 24, 2013 (32 B37)
TRy 1327511 NZD JLMM Tulv 24, 2013 (36 265 )
Y 1 363745 NZD 17,714 Tuly 24, 2013 (3B 631 )
TPy COBOEL NZD 13,197 Tuly 24, 2013 (4 59 p
Py 1 365 696 NEZD 17846 Tuly 24, 2013 (47 66y
TPy TR ALS AUD TOREIS  Tulv 24,2013 (47 S08)
TEY 2 ALEAG NZD 31310 July 24, 2013 (S04
Py 1,247 546 ALTD 24824 TJuly 24,2013 (50 269
Py 4,257 990 EUR ARI0E  Tuly 24, 2013 (51,667)
Y A 529342 ALID 49,570 Tuly 24, 2013 (59,008}
Y 17,877 315 Usn 177,714 Tuly 24, 2013 (T1,145)
wY 4,771,705 AUD 52308  July 24,2013 (THA41)
TPy 3155737 ALD A505F  July 24, 2013 (&6 B0
TPy 3.201.162 WED 41588 July 24, 2013 (21002
Y 15464 576 NED 25989 Tuly 24, 2013 (92 BO9y
Y 2352104 NEZD 30935 Tuly 24, 2013 (S 661y
Py 1,508,592 UsD 15901 July 24, 2013 (6 BAT)
Y DL MG UsD 100200 July 24, 2013 (123 AT0)
TPy 4,565,196 ALID 50,748 Tuly 24, 2013 (132.224)
U E.224 852 ATTD 20,533 Tuly 24, 2013 (136 631 )
TPy 3056512 NED 40416 July 24, 2013 (142 995)
Y 3 EET 135 UsD 39,951 Tuly 24, 2013 (L A9E}
Py 10,273 586 NED 130,675 Tuly 24, 2013 (150 268)
TPy 12,812 .092 ALD 140,008  July 24, 2013 (136,716
TPy 4649064 TUsD AT541  Tuly 24, 2013 (LE0 355y
Py 7975052 AUD BT963  Tuly 24, 2013 (167 DBE)
Py 16,569 562 AUD 181,294 Tuly 24, 2013 (211 AR5}
Y 15,357,027 EUR 132214 Tuly 34, 2013 (21307 E)
TPy AVEH0Z USD A5E2Y  July 24, 2013 (218,180)
Y 7,760,808 AUD B6200  Tuly 24, 2013 (216393}
Yy £,090,002 AL 89874 Tuly 24, 2013 (228996
Ty SIOEALE NZD TO099  Tuly 24, 2013 (238.581)
Y 15,813,165 ALD 173,646 Tuly 24, 2013 (259951)
Y 11176954 AL 124,701 Tuly 24, 2013 (365,718)
TPy TE84. 204 NZD 104,095 Tulv 24, 2013 (394,232
TRy 34,170 490 TsED M7 Tuly 24, 2013 (e 26 0H )
'y 19,320 850 Usnh 196,754 Tuly 24, 2013 (43881 )
TPy 63,200 BEE usD 633,519 Tuly 24, 2013 (TET 7L}
my 43,963,470 EUR 3T A14 Tuly 24, 2013 (B6S S92}
TPy 31 230 348 Ush MOR4E Tuly 24, 2013 (BEL2IL)
Ty 50,243,705 US0 SILATE  Tuly 24, 2013 (1366028}
Py 252 14,930 ALID 2766260 Tuly 24,2013 (3,226 926)
AUD 1404 045 Y 126,303,756 Tuly 24, 2013 3658189
LSEy 1,264 596G PY 124,297 106 Tuly 24, 2013 3370307
s Q50401 Y 93,065 6521 Tuly 24, 2013 2_BED S0
UsD 1,003 66 wY W1602,041  Tuly 24, 2013 2 860,143
TSI TALEE Y L2233 July 24,2013 LB B
UsD 47042 By 41462940 July 24, 2013 1661797
USD 404,280 Py 3E,544,526  Tuly 24, 2013 2 AT 43
UsD T1B 525 TPY 70,115 45K Tuly 24, 2013 2 ALE 6
UsD D07 240 Y BO6M B8 July 24, 2013 15962166
UsD 69305 TEY 55570902 Tuly 24, 2013 1916 496
WED 522,181 TFY 30490, 042 Tuly 24, 2013 1,847 490
Ush B, 269 TPy SOATH AT Tuly 24, 2013 1,738 BRE
UsD G2TATH Ty G1E87.041  July 24, 2013 1,733, TG
s 632,733 Y 62.513.724 Tuly 24, 2013 1 368 468
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Nomura Multi Currency Aftractive Dividend Japan Stock Fund

MNotes to the Financial Statements as at July 10, 2013 (continued)

Cumrency Bought Amount  Curency Sold Amound Maharity Unrealised Gain / (Loss)
Baught Sold Tiate in JPY

Ush 115062 PY 2 A4B BGT Tuly 24, 2013 1,264 348
USD 31,237 TPy 29308908 Tulv 24, 2013 1104595
Usn 56,056 Py 396,445 Tuly 24, 2013 1,021,819
Usn 165,769 Y 15,761,881 Tuly 24, 2013 974,552
s 2,002,768 Py 1402473 Tuly 24, 2013 BOL S04
L] E940 Y 24377715 Tuly 24, 2013 THG,TER
AUD ML ALE IPY L7181 A58 Tuly 24, 2013 T11,145
UsDy 520347 mwY 51,888,522 Tuly 24, 2013 Gl D02
NED 173191 TPy 13,080,010 Tuly 24, 2013 GMEA
LA ] 465512 Py 46,425 562 Tulv 24, 2013 STRGIN
s 23,009 wY 32,174 E27 Tuly 24, 2013 426,550
usD 136,566 Py 13,423 062 Tuly 24, 2013 364,547
s 9] D66 Py 20028012 Tuly 24, 2013 358,683
AUD a7, 114 Y G Tuly 24, 2013 171,004
AUD 137942 Y 126025 Tuly 24, 2013 14, 206
ALD 63,702 Y 5,734,104 Tuly 24, 2013 162,310
AUD 59256 Py 5330570 Tuly 24, 2013 154,392
usD 122538 Py 12219 A18 Tuly 24, 2013 152 342
AUD ARTAA IPY 4368021 Tuly 24, 2013 Lz 224
AUD 125,173 mwY 11,446,336  July 24, 2013 140,011
AUD A012T TPy 3616012 Tuly 24, 2013 QELT0
AUD 28002 Py 2600419 Juby 24, 2013 5087
UsD 61,725 PY 6,148,427 Tuly 24, 2013 B3, 499
NED 27 984 PY 2148 5694 Tuly 24, 2013 56,615
LAE ] 146,533 TEY 14738088 Tuly 24, 2013 56,300
UsD 104,673 IFY 10526219 Tuly 24, 2013 41,500
NI 620,850 Py 49,103,806 Tuly 24, 2013 37157
AU 10,744 FY GTLTEE Tuly 24, 2013 21,757
AL 15179 Y 1367354 Tuly 24, 2013 17,707
NED 6558 IPY 501,859 Tuly 24, 2013 17,296
AUD 7245 ®Y 653,502 Tuly 24, 2013 17,037
ALD 11602 TPy LASESIE  July 24, 1013 15,002
AUD 4,172 TPy ATEGEY  Tuly 24, 2013 10,472
AUD 119374 Y 11042500 Tuly 24, 2013 7,113
ALUD 3059 PY 277X Tuly 24, 2013 5,812
NZD 44002 TFY JARTESE  Tulv 24, 2013 1,630
NZD 61958 Py 4207779 July 24, 2013 (3041}
AUD Q15T Py BATOEN  Tuly 24,2013 (11330 )
S LB7 560 Py TESE2EX Tuly 24, 2013 (L6 DTEY
L] 498,211 Y SO303,240 Tuly 24, 2013 (42,708}
S ALTTR IPY L4 58, T3 Tuly 24, 2013 (752111)
LSy 1546939 mwPY 08 A4 2,600 Tuly 24, 2013 (213071}
1975471, 360

MNote 12 - Open Future Contracts

Asat July 10, 2013, the Fund had the following open futwre contracts:

g B Unrealized
Curency of Diescription Maturity Masket value Peaifhpmcin
date in JPY
conlracts
Long Positions

e o FUTTORE IDX Sep 2013 4,788.000,000 346,128,000
. TBE.000,000 316,125,000
346,128,000
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Nomera Multi Currency Aftractive Dividend Japan Stock Fund

Statement of Investments

asat July 10, 2013
fexpressed in JAPANESE FEN)

Market In%sof

P ER
Cuantity” Description Cost Value Met Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING

JAPAN
ORDINARY SHARE

230,000 TOYOTA MOTOR CORP LAT6,003.0010 1,468,700, 00) 12
300,000 SUMITOMO MITSUT FINANCIAL GROUP INC 1329538275 1 A23.300,000 30
360,000 JAPAN TOBACCO NG 904,341,222 1,344,600,000 284
B000 NTT DOCOMO 1166, 156,343 1, 368,600,00{] o8
1,900,000 MITSUBISHI UFJ FINANCIAL GROUP 1016385301 1,240,700,0) 262
230,000 NIPPON TELG & TEL CORP NTT G953, 283,649 1, 209,800,000 .56
200,000 ASTELLAS PHARMA INC BO5,TER.663 1,124, 000,000 238
200,000 TAKEDA PHARMACEUTICAL COLTD S, 131 595 0,000, (00 1.9
41000000 MIZUHO FINANCIAL GROUP INC 42,568,451 BE1, 500,000 Lia
400,000 HOYA CORF 779,540,850 BT, 200,000 185
230,000 HONDA MOTOR CO LTD T 096, 583 BT6,300, 000 LE85
570,000 KURARAY COLTD 671,757,174 BO4 840,000 L7
230,000 CANOMN INC 1,002, 414,067 TT7,400, 000 L4
420,000 MITSUBISHI CORP 352,619,610 THZ, 720,000 1.61
TOD000 NISSAN MOTOR CO LTD T15,195 737 TG GO0, 000 1.&l
310000 KOMATSULTD 524,158,631 T2, TR0, 000 1.53
540,000 MITSUL & COLTD T17, 829,057 T, BG0, 00 149
1030000 ASAHI GLASS COLTD 136,832,719 675,680,000 1.4%
0000 DAITO TRUST CONSTRLUCTION CO LTD 543,063,054 G1 5,300,000 1.30
12300000 IX HOLDINGS INC BT, 107,380 611,310,000 119
1,270,000 TOSHIBA CORF 459,355 824 G085, 330,000 L2w
115000 KDDI CORFP 514,837 891 H03, 750,000 128
430,000 SEKISUI HOUSE LTD 417,376,095 GO2 B0, (00 L27
420,000 SUMITOMO ELECTRIC IND LTD 442,138,350 353,360,000 117
410,000 [TOCHLU CORP 383,471 482 495, 280,030 105
240,000 DATHATEUMOTOR COLTD 362941035 492, 240,000 L4
BS000 SECOM COLTD e, 246,422 468,350,000 0.9
130,000 TORKIO MARINE HOLDIMNGS [INC 318,575,283 452,400,000 0,96
280,000 KIRIN HOLDINGS CO LTI 347,796,5M 443,500, 000 054
620,000 TOPPAN PRINTING OO LTI 399,814,830 A0, 2000, (00 0.93
200,000 AZBIL CORP 402,432,937 436,000,000 082
630,000 HITACHI LTD 310,102,161 431,600,000 091
260,000 HITACHI CHEMICAL CO LTD Jod, 260,836 428,220,000 091
600,000 MARUBENI CORP 407,551,108 424, 200, 000 (.90
130,000 MS&AD INSURANCE GROUP HOLDINGS JRO055.437 421,800,000 089
330,000 RICOH CO LTD 398031491 418,950,000 089
830,000 RESONA HOLDINGS [MNC 384,969,134 417,490,000 .88
830,000 NIPFPON EXPRESS 306,753,420 416,500,004 .88
110,000 BRIDGESTONE CORP 366,379,509 413,050,000 087
420,000 TONENGENERAL SEKIYUKK 350,254,268 407,820,000 86
30000 LAWSON INC 308,207,069 04,000, 00 085
75000 JAPAN AIRLINES JE20ID312 300000, (0 084
100,000 SEVEN & [ HOLDINGS CO LTD 131,324,139 394,500,000 083
80000 WEST JAPAN RAILWAY COMPANY 250,036,024 353,600,000 0.75
730,000 SHIMIZU CORP 331,156,965 327,000,000 ]
12000 OTSUKA CORP 208,317,589 256,960,000 (.54
1000000 DIC CORP 174, 108 481 255,000,000 (.54
600,000 MINEBEA CO LTD 203,513,687 20,200,004 048

U Caeantiny represents a mamber af unitssheares.

The accomparving notes form an integral port af these financial steatemends.
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Nomura Multi Currency Aftractive Dividend Japan Steck Fund

Statement of Investments (continued)

asat July 10, 2013
fexpressed in LUPANESE FEN

o Lo Market In%of
Quantity""’ Description Coet Vahie  Net Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)

JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)

560,000 HANWA €O LTD 175,548,074 37,360,000 048
500,000 O HOLDINGS CORPORATION 171864705 213,500,000 045
25,000 EAST JAPAN RATLWAY CO 142456977 208.750.000 0,44
50,000 TTOCHLU TECHNO-SOLUTIONS CORF 188,883 608 08, 500,000 044
370,000 BANK OF YOROHAMA LTD 183,871,013 205,350,000 43
F00,000 ASAHI KASEI CORPORATICN 164,330, 168 03, T, 00 043
80000 MES) HOLDIMNGS TNC 184,523,700 00RO, 0 042
L0000 SUMITOMO CORP 193,028,375 195, 200, (0 042
0,000 ELECTRIC POWER DEVELOPMENT OO 108, 930,600 195, 30, 00 041
160,000 BROTHER. INDUSTRIES LTD 162,974,324 182 G0, 000 A0
0000 OMRON CORP 178,133,501 188, 700,000 040
1,700 ACCORDIA GOLF COLTD 140, 168,973 185,130,000 039
240,000 MNET ONE SYSTEMS COLTD 213, 784471 184, B0, 000 030
65000 ADYAMA TRADING OO LTD 118558614 175,760,000 037
170,000 WACOAL HOLDIMNGS CORP 156,344,067 171,150, 0w 036
50000 KAQCORP 104, 928,115 168,000,000 36
25000 NITTO DENKO CORP 84,022 762 156,250,040 033
30,000 SANEYO OO LTD, GUNMA 118,231 823 135 950,000 030
25000 NIPPON PAPER INDUSTRIES CO LTD 110,557,780 123,420,040 26
95,000 MOSHI MOSHI HOTLINE INC 98,033 120 122,645,000 026
30,000 ATRIN SEIKI OO LTD 116,901,228 118, 20, 00 25
G0000 DENA COLTD 153,789,905 116, T, 00 025
46,000 TAIKISHA LTD 87,851,283 115,02 00 0,24
55000 ALPEN COLTD 97,795,711 TLE, T (0 024
200000 TOYVO INK 5C HOLDINGS CO LTD TR, 267462 111,320 000 024
45,000 MARUTCHI STEEL TUBE LTD 79,911,631 11 04 30,000 023
132,000 HITACHI KORT OO LT 104,932 BOG 100 Sy (0 023
115000 MIRATT HOLDINGS CORPORATION 108,036,882 107,525,000 023
L5000 SATO HOLDIMGS CORP 92 308 620 104, 7 200, (uk0 022
25000 EISAI COLTD 84,520,532 104, 625,000 022
L0000 ETAR MICROMICS COLTD Q7,024,029 1004, 2000, k0 022
120,000 ONWARD HOLDINGS CO LTD S0, 300,647 1003, 560, 000 022
G0,000 PLENUS CO LTD 21,314,802 1002, 8400, 0dx0 022
G0000 SONY FINAMCIAL HOLDING [NC ] 800 528 100 30, D0 021
40,000 SHIMACHU CO., LTD T4,041 005 QF B0, (0 021
200,000 MITSUBISHI CHEMICAL HOLDIMNGS 95,361,719 D, 200, (0 L] |
250,000 SUMITOMD BAKELITE CO LTD 104 586 853 Q6,250,000 0,20
110,000 SHOWA SHELL SEKIYU KK 5,737,281 95,920,000 0,20
45,000 KURITA WATER INDUSTRIES LTD 92,003 360 95 450,000 0,20
30,000 TAIYO HOLDINGS €O LTD 82547491 4,500,000 020
250,000 SEVEN BANK LTD 55,760 (48 94,000,000 0,20
36,000 SANGETSU COLTD 75,288,843 93,168,000 020
35000 TOYVODA GOSEICO LTD 85,028,202 Q3 GED, ) 020
25000 K'S HOLDIMNGS CORP 51,374,168 QOETS, 00 o1e
200,000 O5AKA GASCOLTD &5, 746,681 85 GO0, D) 018
75000 AMAMNO CORP 62,150,379 B3,925 0040 018
0000 MITSUBISHI TANABE PHARMA CORP &0, 076,269 B2 860, 0040 018
120,000 PANAHOME CORP 74,208,561 TE20, (0 017

M ity represents a sanber of unitsshares,

The accomperving notes form an integral part of these financial siatemeiis,
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Nonnrra Multi Currency Attractive Dividend Japan Stock Fund

Statement of Investments (continued)

as at July 10, 2013
{expressed in JAPANESE FEN)

Market In%sof

a0 u il
Quantity'” Description Cost Valie Net Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED

JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)
38,000 NIFCO INC 70,813,766 77,350,000 0.16
35,000 OILES CORP 56,940,465 74,970,000 0.16
100,000 CHIBA BANK LTD 46,702,395 73,500,000 0.16
40,000 PARK2Z4 COLTD 56,140,005 T2 650,000 015
1.500 SKY PERFECT JSAT HOLDINGS NG 51,836,279 T2.075, (00 15
200,000 DENKI KAGAKL KOGYO a6, 036,430 T 1,000,000 015
25000 EXEDY CORP 52,207 653 G 3000 () 14
TOOM T-GALA CORP 50 864,051 65, 590, 00 014
V00000 WY GROUP HOLDINGS CO LTD 5, 300, S8R {54 3000 (00 o144
20,000 RESORTTRUST INC 21,444,378 64,000,000 014
5,000 MAX CO LTD 57,550,870 61,600,000 0,13
55,000 NSD CO LTD 54,439,550 60,225,000 013
30,000 MAEDA ROAD CONSTRUCTION CO LTD 43,131,735 52,470,000 0,11
90,000 SANWA HOLDINGS CORP 24,442,879 $2.470,000 0.11
4,000 USS COLTD 36,586,716 50,680,000 011
20,000 MEITEC CORPORATION 34,116,652 50,260,000 0.11
250 FUJI MEDIA HOLDINGS INC 30,684,509 48,500,000 0,10
20,000 NEC NETWORKS & SYSTEM INTEGRATION 42,060 989 46,200,000 0.10
9,000 SAINT MARC HDGS €O LTD 39,784,568 43,605,000 0,00
20,000 TAMRON CO LTD 45,757,615 42,700,000 0,09
50,000 TAKASAGO THERMAL ENGINEERING 36,125,625 42,600,000 0,09
110,000 SANKYU INC 34,044,230 42,350,000 0,09
40,000 DAIFUKU CO LTD 18,820,179 37,880,000 0,08
25,000 AUTOBACS SEVEN CO LIMITED 27,083,117 37,375,000 0,08
10,000 BENESSE HOLDINGS INC 37,555,533 36,000,000 0,08
5,000 ONO PHARMACEUTICAL €O LTD 22,800,883 34,300,000 0,07
200,000 KURABO INDUSTRIES LTD 34,487,561 34,200,000 0,07
40,000 INABATA & CO 27,056,875 34,120,000 0,07
30,000 ZENRIN COLTD 35,107,746 33,810,000 0,07
17,000 WS SOLUTIONS CORP 24,189 551 33,5072 000 k07
45000 JAPAMN WOOL TEXTILE COLTD 28,134,232 33,165,000 07
30000 TECMO KOEI HOLDINGS CO LTD 23,125 985 28,470,000 L
10000 INABA DENKISANGYD COLTD 28,851 H2 27000, 0 G
20000 NIPPON FLOUR MILLS COLTD 19, 746,448 25, 500,000 00s
50,000 RENGO CO LTD 19,195,176 25,000,000 0,05
15,000 ASAHI HOLDINGS INC 26,499,271 23,595,000 0,05
70,000 FURUKAWA SKY ALUMINIUM CORP 14,718,324 19,250,000 0,04
200,000 SUMITOMO LIGHT METAL INDUSTRIES LTD 14,216,833 18,400,000 0,04
10,000 SUMITOMO RUBBER INDUSTRIES LTD 12,908,690 17,370,000 0,04
34.171,060,140  39,359,177,000 83.19
Total JAPAN 34,171,060,140  39,359,177,000 83,19
Total TRANSFERABLE SECURITIES
ADMITTED TO OFFICIAL EXCHANGE
LISTING 34,171,060,140  39,359,177,000 §3.19
Total Investments 34,171,060,140 39,359,177,000 83.19

U ittty reprosents a sanber of unitsshares,

The accompanying notes form an infegra part of these Snancial statements,
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Nowmera Multi Currency Aftractive Dividend Japan Stock Fund

Economic and Geographical Division of Investments
as at July 10, 2013

z : ; e I 2% of
Economic and Geographical Division el Assels
JAPAN

Consumer Discretionary 15.60
Financials 14,44
Industrials 13,71
Infermation Technology 1204
Materials 0,05
Telecommunication Services 6. 76
Health Care 520
Consumer Staples i1
Energy 62
Utilities 0. 5%
£3.1%

Total Investments £3.19
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2012 10

2012 10

19,614,992,100
22,874,344,730
2,899,088,776
12 165,170,000
11 214,637,395
585,640,000
137,128,264
66,356,584
30,530,040
2,984,784

23,716,527,943

11 17,075,823
367,603,772
145,431,828
72,234,579

602,346,002

23,114,181,941

.95 3,634,060 21,607,097
.95 4,993,511 29,691,875
.34 22,348,496 119,446,839
.04 10,055,626 60,735,595
.70 342,510 1,953,538
.79 500,574 2,897,378
.42 8,908,126 48,298,067
91 2,545,654 15,046,594

o o1 o1 o1 o o1 o1 Gl
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2012 10

645,036,348

645,036,348

124,854,920
124,759,373
22,459,316
7,671,509
4,565,720
7,491,590
961,363
6,022,325
4,987,058
3,044,200
10 11,642,709
2,984,784
302,701

321,747,568

323,288,780

(3,667,673,514)
(160,709,000)
(413,445,834)

(4,241,828,348)

930,644,990
(176,918, 000)
(853,041,577)

(99,314,587)

(4,017,854, 155)
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2012 10

32,267,027,979

323,288,780
(4,241,828,348)
(99,314,587)

(4,017,854, 155)

5,527,793,497
(9,924,623,662)

(4,396,830, 165)

(738,161,718)

23,114,181,941
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2012 10

fonds commun de placement

2010 12 17

2014 10

90

@

)
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0.03

0.50

60

0.50

0.09
60

0.03
60

28,358,824
28,337,184
5,101,291
1,701,662
1,701,598
1,132,733
2,810,108
3,091,179

72,234,579

10

10
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2012 10 738,161,718
10
0.05 taxe d*abonnement
11
2012 10

5,285,716 421,401,100 2012 23 (1,255,428)

176,073,462 14,039,921,834 2012 23 173,440,895

61,087,894 3,827,284,877 2012 23 21,687,612

47,627,954 3,771,848,247 2012 23 13,954,354

4,526,485 455,081,557 2012 23 (12,919,306)

49,178,185 603,032 2012 23 498,934

24,592,322 300,535 2012 23 331,899

24,343,894 297,499 2012 23 328,546

17,610,816 219,120 2012 23 193,592

9,280,249 113,397 2012 23 126,309

8,459,955 132,267 2012 23 126,141

5,478,627 85,566 2012 23 87,336

17,829,096 223,240 2012 23 84,389

5,090,454 62,201 2012 23 69,284

17,202,697 215,757 2012 23 52,759

4,302,656 52,652 2012 23 52,365

17,168,822 212,069 2012 23 49,710

1,285,867 12,724 2012 23 42,885

20,887,410 262,251 2012 23 41,837

6,384,818 100,792 2012 23 34,190

2,554,390 31,258 2012 23 31,088

1,628,781 25,438 2012 23 25,965

1,755,976 27,490 2012 23 23,894

902,310 9,025 2012 23 20,656

1,072,905 16,796 2012 23 14,600

948,936 14,836 2012 23 14,149

1,309,029 16,051 2012 23 13,280

2,382,209 29,856 2012 23 8,987

1,665,398 26,290 2012 23 8,918

2,718,358 43,014 2012 23 8,161

2,464,568 30,442 2012 23 7,136

1,070,232 13,400 2012 23 5,066

2,033,434 25,524 2012 23 4,530
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471,047 5,881 2012 23 3,555
1,733,083 21,761 2012 23 3,340
11,640,464 184,697 2012 23 3,181
686,172 10,854 2012 23 2,258
7,039,007 87,189 2012 23 697
1,026,836 16,292 2012 23 280
1,785,109 22,111 2012 23 177
46,840 588 2012 23 91
209,099 2,632 2012 23 (183)
3,110,676 39,136 2012 23 (196)
371,732 4,680 2012 23 (325)
709,091 8,927 2012 23 (544)
898,182 11,308 2012 23 (689)
328,703 5,228 2012 23 (713)
789,078 12,541 2012 23 (1,145)
559,363 5,740 2012 23 (1,341)
139,339 1,745 2012 23 (1,580)
453,138 5,722 2012 23 (1,699)
483,625 6,025 2012 23 (2,790)
3,020,789 37,455 2012 23 (2,810)
1,422,642 17,940 2012 23 (3,364)
524,161 8,383 2012 23 (4,087)
379,188 4,754 2012 23 (4,612)
470,988 5,893 2012 23 (4,736)
2,223,408 35,379 2012 23 (5,749)
1,046,168 16,711 2012 23 (6,760)
904,289 11,289 2012 23 (7,045)
1,756,919 21,859 2012 23 (7,640)
3,104,190 49,404 2012 23 (8,620)
10,937,815 135,622 2012 23 (10,174)
5,366,706 85,361 2012 23 (11,650)
1,179,914 14,768 2012 23 (12,221)
17,002,755 270,048 2012 23 (12,225)
3,174,775 50,611 2012 23 (14,095)
2,295,240 29,062 2012 23 (14,835)
2,058,679 32,928 2012 23 (16,052)
2,868,273 35,736 2012 23 (16,548)
1,990,491 24,878 2012 23 (17,776)
6,612,424 82,270 2012 23 (28,756)
2,731,889 34,226 2012 23 (30,976)
120,829,445 1,497,954 2012 23 (91,497)
124,115,395 1,538,691 2012 23 (93,986)
8,531,129 106,968 2012 23 (103,766)
14,263,300 178,522 2012 23 (147,736)
22,762,818 284,818 2012 23 (228,864)
57,727,005 720,686 2012 23 (449,747)
942,631 75,419,458 2012 23 673,556
395,215 31,519,996 2012 23 383,383
334,348 26,713,259 2012 23 276,691
740,431 59,511,816 2012 23 258,803
320,859 25,700,857 2012 23 200,234
201,466 16,067,728 2012 23 195,434
261,485 20,921,335 2012 23 186,844

102/186



12

2012

10

391,305
185,283
178,642
138,630
84,272
110,944
167,646
66,486
74,013
484,542
57,820
119,600
140,000
63,462
20,941
174,593
69,017
62,711
16,833
26,022
93,093
54,355
49,732
9,727
37,806
90,540
8,761
68,861
349,287
703,684
48,149
67,840
61,469
39,592
117,040
70,107
199,968
30,129
62,448
54,767
64,042
249,690
565,049
142,759

31,406,588
14,789,174
14,259,045
11,079,432
6,735,128
8,904,488
10,516,234
5,249,136
4,633,460
39,084,624
3,614,905
9,484,280
8,801,947
3,980,909
1,673,114
14,080,774
4,337,374
3,940,355
1,348,368
2,091,570
5,861,313
4,383,756
3,949,657
770,335
2,380,386
7,196,340
696,420
4,339,942
28,198,690
56,809,900
3,835,795
4,288,575
4,976,470
3,162,050
9,321,176
4,441,061
15,925,627
2,465,767
5,001,588
4,481,571
5,240,489
20,404,349
46,080,600
14,426,315
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2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012
2012

23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23
23

Ooooooooooooooooooad
181,188

167,693
161,681
111,396

67,717
51,371
46,687
35,706
29,938
29,597
28,187
22,428
19,108
17,674
17,330
13,098
11,214
10,942
10,505
9,096
4,214
4,078
3,457
2,889
1,712
454

44
(1,186)
(2,790)
(5,621)
(8.,547)
(14,113)
(14,409)
(14,967)
(17,965)
(23,781)
(30,695)
(33,560)
(37,751)
(60, 484)
(70,726)

(248,327)

(467,507)

(481,128)

197,561,572
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Nowmura Multi Currency Attractive Dividend Japan Stock Fund

Statement of Net Assets
as at July 10, 2012
fexpressed in JAPANESE YEN)
Nates
ASSETS
Investment in securitics 2 market valee 2 19,614 992, 100
far coxt; JPY 22874, 344, 7300
Cuth at banks 2500083776
Unrealised gain on future contracts 12 165,170,000
Unrealised gain on forward forcign exchange conracts 11 214,637,395
Margin receivable on Future contracts 485,640,000
Due from brokers B37.128,264
Receivable for subscriptions. 64,356,584
Accrued income 30,530,040
Formation expenses 2 2,954,784
Total Assets 23,716,527,943
LIABILITIES
Unrealissd loss on forward foreign exchangs contracts 1 17,075,823
Payable for repurchases 367,603,772
Payzble o brokers 145431 828
Accrued expenses 4 T2.234,5T%
Total Lishilities 602,346,002
MET ASSETS 23.114,181.941
Tepresenied by units as follows:
Wet Asset Value per Nuwmber of Units Mel Asscts
Linit Outsianding

Class A uniits (in LSD) 5.95 3634060 21607087
Class B wnits (in USD) 595 4993511 20,601 875
Class C units {in ALID) 5.34 22,348,4% 119,446,839
Class D uniits (in ALD) 6.04 10,055, 626 60,735,595
Class E units {in EUR}) 570 342500 1,953,538
Class F units (in ELR) 579 500,574 1,897,373
Chass G units (in NZD) 5.42 8908126 48 298,067
Class H units {in NZD) 591 2,545,654 15,045,594

The accompanving notes form an indegral pari of these financial statementi
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Nemrwra Multi Currency Attractive Dividend Japan Stock Fund

Statement of Operations
for the year ended July 10, 2012

fexpressed in JAPANESE YEN)
Wotes

INCOME

Dividends received 645,036,348
Teaal Incame 645,036,148
EXPENSES

Advisory fees 4 124, 854,920
Agent Company fees 5 124,750,373
Administrator fees [ 22450316
Custodian fees 7 T4ATL58
Correspondent bank fees 4,565,720
Management Company fees 3 7491590
Legal fees 961,363
Overseas registration fees 6,023 328
Out-of-pocket expenses 4 987 058
Professional fees 3,044,200
Subscription tax ] 11,642,709
Amortisation of formation expenses 2,984,784
Onher expenses 32,701
Total Expenses 321,747.568
MET INWESTMENT INCOME 323,288,780
Mt realised loas on nvestments [IH6T,6T3.514)
Wet realised loss on fubures contracts {160, T 000
Met realised loss on foreipn currencies and on forward forelgn exchange conracis (413,445 834)
NET REALISED LOSS FOR THE YEAR [4.241,828.348)
Change in net unsealised result on investments 930,644,990
Change in net unrealised result on future conlracis (176,918,000)
Change in et unrealised result on forward foreign exchange contracts (B53,041,57TT)
NET UMREALISED LOSS FOR THE YEAR (99,314,587}
NET DECREASE IN NET ASSETS A5 A RESULT OF OPERATIONS {(4,017.854,155)

The gccompanying rotes form an infegral part of these financial siatemenis,
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Nomiira Multi Currency Attractive Dividend Japan Stock Fund

Statement of Changes in Net Asscts

for the year ended July 10, 2012
fexpressed in JAPANESE FEN)

MNotes

Mgl assels af the begmning of the year 12,267,027.979
NWET IMVESTMENT TNCOME 323,288.780
NET REALISED LOSS FOR THE YEAR 4,241 828 348)
MET UNREALISED LOSS FOR THE YEAR (99,314,528T)
NET DECREASE IN NET ASSETS AS A RESULT OF OPERATIONS (4,017 854,15%)
Proceeds from subscriptions of units 5,527,793.4497
Payments for repurchase of wnits (9,024,623 ,662)

(4,396 830, |65}
Drividend paid 1o unitholders 9 (738,161,718}
MET ASSETS AT THE END QF THE YEAR 23,114,181.541

The accompanying notes form an integral part of these financial siatements,
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Notes to the Financial Statements as at July 10, 20012

Mote 1 - The Fund

Nomurs Multi Carrency Attroctive Dividend Japan Stock Fund (hereinafter referred o as the "Fund”) organised in and wunder
the laws of the Grand Duchy of Luxembourg as a mutisal investment fund (fonds commun de placement), is an unincorporated
coprogrictoribip of 13 wansferable securities and other assets, manaped i the interest of its co-owners (hercinafter referred to
as the "Unitholders™) by Global Funds Management 5.A. (hereinafter referred to as the "Monngement Company™), & company
incorporated under the baws of Luxembourg, and having its registered office in Luxembourg. The assets of the Fund are
separated from these of the Management Company and from those of other funds managed by the Management Company.

The Management Company on behalf of the Fund issues eight classes of Units (esch a “Class of Uinils"), namely:

Class A Units denominated in USD {with monthly distributions) (hereinafier referred to as “Class A Units"};
Class B Units denominated in USD {with anmusl disteibtions) (hereinafier referred to as "Class B Units™);
Clags C Uinhs denominated in ALD {(with monthly distributions) (hereinafter referred to as “Class C Units™);
Class D Units denominated in ALD (with annizal distribations) {hereinafier referred to s "Class D Units™);
Class E Unids demominated in EUR {with mombly distributions) (hereinafier refermed Lo as "Class E Units™);
Class F Units denominated in EUR (with aneusl distribistions) (hereinafter referred to as "Class F Units™),
Class G Units denominated in NZD {with monthly distributions) (bereinafter referred io as *Class G Unhis™);
Class H Units denominated m NZD {with annual disribuions) (beremaller referred 1o as "Class H Units™);

all Units of all Classes of Units are together known as the "Units”.

The portion of the asacrs anribuiable to each Class of Units and demominated n another ¢urrency than the refefence cumency
will be hedged to the extent possible i the reference cumency of esch Class of Units,

The Fund is organised in Luxembowrg and qualifies under Part 1l of the law of Decemiber 17, 2010 on collective invesiment
undertakings, as amended.

The Fund has been established for a period of time expiring on July 10, 2014,

The imvestment ohjective of the Fund is to pursse the performance of its actively managed portfolio consisting of Japanese
equity securitics mainly listed on the first section of the Tokye Stock Exchange in 4 different currencies, U.S. Dollar {LSDY),
Australian Dollar (ALD), Ewro (EUR). and Mew-Zealand Dodlar (NED,

As for its investments in Japanese equity securitics, the Fund intends to focus on the dividend yield of its portfolio of Japancse
equity securities, seeking a total retum consksting of high level of income gains and medium fo long-term capital gains through
actively managing such porifolio. In principbe, stock selection and weighting decision will be made aimang (13 average dividend
wighd 1o exceed that of market average,

Under normal market conditions, the Fund will invest at least 90% of its (otal net assets in diversified Japanese equity lmrilivlu
and, 1o & limited extent, in Japancse equity index futures, The aforesaid percemage lemporally may nof be satisfied in certain
cincumstances including but not limited 1o extraordinany situation caused by foreign exchange fuctuation,

The assets of the & Classes of Unins shall be managed in one posl ("Common Portfidio™) and the pool shall be divided into
£ parts attributable 1o each Class of Units in sccordance with total net assets of each Class of Units. Additionally, for each Class
of Units forward currency contracts will be entered into, in order to protect the assets atiributable to the relevant Class of Units
againg the currency fluciuation between the relevant carrency of denomination of the rebevant Class of Units and Japanese Yen
Py

Mote I - Significant Accounting Folicies

The firancial statements have been prepared in accordance with Luxembourg lepal and regulatory requinements relating o
investment funds and inchude the following significant accounting policies:

INVESTMENTS IN SECURITIES
{a) secarities listed on a stock exchange or traded on any other Regulned Market will be valied ot the last available closing

price on such exchange or market. If o security it listed on several siock exchanges or markets, the last available chosing
price st the stock exchange or market, which constinsies the main mariet for such securities, will be determining,;
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Nomura Malti Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 2012 (continued)

Note 1 - Significant Accounting Policles (continued)
INVESTMENTS IV SECURITIES (CONTINUELD)

{b) securities not listed on any stock exchange or traded on any Regulsted Market will be valued at their last wvailable market
price;

(e} securities for which no peice quation is available o for which the price referred to in (a) andior (b) i not representative
of the fair market value, will be valued prudenly and in good faith on the basis of their reasonable foreseeable sales prices;

{d) equity index fstares will be valeed at the last available price on the Regulated Market oo which they are traded;
(e} cosh and other liquid assets will be valued ot their face value with accrised mierest,

In the event that extracrdinary circumatances render such a valuateon impracticable or inadequate, the Management Company is
athorised, prodently and in good faith, 1o follow other rales in order to schieve a fair valuation of the assets of the Fund

INVESTMENTS TRANSACTIONS AND INVESTMENT INCOME

Investment transactions are sccountad for on the trade date Imerest income s recognised on an sccrusl hasis. Dividends are
recorded oa the ex-dividend date. Realised pains or losses on security transactions are determired on the basis of the average
coat of securities sold.

CONVERSION OF FORENGN CURRENCIES

The Fund maintains s accounting records in JAPANESE YEN ("JPY™) and 15 {inamcial statcments are expressed in this
currency, Assets and linbilities expressed in currencies other than JPY are translated into JPY of applicable exchange rates at the
vear-end, Income and expenses in currencies other than JIFY are translated into JPY ai appropeiate exchange rates ruling st the
date of ransaction,

Investment tramsactions in currencics other than JPY are translated into JPY at the exchange rate applicable at the tansaction
date

The Fund does nol isolaic the portion of the results of operations resuliing from changes in foreign exchange rates on

investments from the Nuctuations arising from changes in market prices of securities held, Such Nuctuations are included with
the net realised and unrealised gain or loss from investments.

Cugrency rabes us at July 10, 2002

1IFY = 001237 AUD
1IFY = 000024 EUR
IIPY = Q01585 NED
FFPY = Q01258 USD

FORWARD FOREIIN EXCHANGE CONTRACTE
Forward foreign exchange contracts are valued at the forwasd rate applicable 21 the vear-end date for the remaining period until

maturity. Gains or losses resulting from foreign exchange contracts are recognised in the statemem of operations. Unrealised
gains are reported as an asset and uneealised losses are reported as a linbility in the statement of net assels.
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 20011 (continued)

MNote 1 - Significant Accounting Policies (continued)
FUTURE CONTRACTS

Initia] margin deposits are made upon entering into fulure contracts and can be made either in cash or securithes. During the
period for which the future contract is open, changes in the value of the contract are recognised as unrealised gains or bosses by
marking to market the fisare contract 1o reflect the value of the contract at the end of each valuation day.

Vaoriation margin payments ore made or received, depending on whether unrezlised Josses or gains are incumred, Linrealised
gains ane recarded as an asset and wmrealised Josses as a lability in the sttement of net assets. When the coniract i closed, the
Fund records o realised gain o loss equal 1o the difference between the proceeds from (or cost of) the closing wransaction and
the Fund basis i the contract.

FORMATICN EXPENSES

The costs and expenses incurred in the setting up of the Fund and the ininial issue of its Units are bome by the Fund and
smortised over a perind not exceeding 3 years.

Mate 3 - Management Company fees

The Management Comparry is entitled to receive out of the assels of the Fund, o management fee pavable in JPY quanterly in
EITEATS OF &N Accoanting vear basis within 60 days of the end of the relevant quanter (if the day 1% not 8 Business Day, then the
immediately preceding Business Day) ot an annual rate of 0.03% of the average daily et assets of the Fund during the relevant
quaner.

Note 4 = Advisory fees

The Investment Adviser is enfitled 10 receive out of the nssets of the Fund for its advisory services in relation o the ssset
management, o fee payable in JPY quarterly in arresrs on an accounting vear basis within 60 days of the end of the rebevant
guarter (if the day s not a Business Day, then the immediately preceding Business Day) ai an annual rate of 0.30% of the
average daily nel ssets of the Fund during the relevant quanier,

Mote § - Agent Company fees

The Agent Company is entitled 1o receive out of the assets of the Fund, o fee payable in JPY quanerly in amears on an
accoanting vear basis within 60 days of the end of the relevant quarter (if the day is not & Business Day, then the immediately
preceding Business Day) at an annual rate of 0,50% of the average daily fet assets of the Fund during the relevant quarter.

Mote 6 - Administrator fees

The Adminiscrator, Registrar, Transfer and Domicilinry Agent is entitled to receive ot of the assets of the Fund in accordance
with market practice in the Grand Duchy of Lusxembourg, an administrator fee paysble in JPY quariery In amcars on an
secounting vear basis within 60 days of the end of the relevant quarter (if the day i3 not 8 Business Day, then the immediately
preceding Butiness Day) at an arnual exte of 0.09% of the average daily net assets of the Fund during the relevant quarter.

Mote 7 - Custodian lecs

The Custodian and Paying Agent is entitled 1o recgive out of the assers of the Fund in sccordance with market practice in
Luxembourg, & custodian fee pavable in JPY quarterly in arrears on an sccounting vear basis within 60 days of the end of the
relevant quarter (if the day ks not & Busingss Day, then the immedinstely preceding Business Diy) at an anmual rate of 0.03% of
the average daily net assets of the Fund during the relevant quarter. The fees of the Custodian’s comespondents will adse be paid
oul of the assets of the Fund,
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Nomiwra Multi Currency Attractive Dividend Japan Stock Fund

Notes to the Financial Statements as at July 10, 2012 {continued)

Mote 8 - Accrued exponies

ST
Advisary fees 28,358 524
Agent Company focs 28337184
Administrator fees 5101291
Custodian fees 1,701,662
Management Company fees 1,701,598
Out-af-pockel expenses 1,132,733
Professional fees 2,810,108
Subscription tax EX LTI ]
Accrued expenses T2 579

Mote 9 - Distribations
Gl A, C B and G Units

For these Classes of Units, the Managernent Company may declare momthly or other interim distributions out of the net
investment income, and met realised and unrcalised capital gains and, iF considered pecessary to maintin @ reasonabbe level of
distributions, out of any cther fnds available for distribution.

The Management Company has the ivention to make stable monthly distributions to Unitholders, as of the 10th dey of cach
month,

Class B D E H.Uni
For these Classes of Units, the Manogement Company may declare annual or other interim distributions out of the net
investment income, and net realised and unrealised capital gains amd, IT considersd pecessary to maintain & reasonable level of
digtributbons, out of any other funds available for distribution.

The Management Company has the mntertion 1o make annual distnbutions to Unitholders. as of 10th July of each vear,
Distributions pot claimed within five vears from their due date will lapse and reven 1o the Fund.

For the year ended July 10, 2012, the Fund distribuied a total amount of JPY 738,161,718 {converted mio relevant Classes
currencies at exchanges rates prevailing on the transactions dates) 10 the Unitholders of Class A, B, C, D, E. F. G and H Units.

Mote 10 - Taxation

The Fund is subject 10 Lucembourg law in respect of its tax status. Under logislation and regulations currently prevailing in
Luxembourg, the Fund s subject o a subscription tax (faxe o'abomsement) on its nel assets st an annual rate of 0.05%
calculaled and payable quarterly, Under present law neither the Fund nor the Unithobders (except people or companies who
have or, in cerain limited circumstances, formerly had cheir residence, registered office or o permanent establishment in
Luxembourg) ane subject to any Luxembousy tix oa income of capital gains mor to any withholding or estate tax. The Fund
eollects the income received from the securities im its ponfolio afier deduetion of any withhokding tax in the relevant countries
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Nomura Multi Currency Attractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 20012 {continued)

Mute 11 - Forward Forcign Exchange Contracts

Ag ar July 10, 2012, the Fund had the following open forward foreign exchange contracts which were used 1o hedge the postion
of asgers aitributable o each class of uniis:

Curremcy Boughn Amoum  Curresey Sold Amoun Manarity Uinrealised Cain ¢ {Loss}
Brousght Sald Date mJPY

Ush LIEAT16 Y A20400, 000 Fuly 23, 2002 11,255,428}
ALD 1TOTI A2 IRPY 14039921 B3 Juby 23, M2 173440695
NID &1 087 M rY JEITIRAETT  Juby 73, 2012 11687612
usp AT HITH54 IPY ITTUEAB2AT  July 23, 2003 13.954.554
EUR 4,506 488 IpyY A55O0RLEST by 23, 202 (EL215.306)
IFY 49,1 TR 183 AL GO3.002 Juby 23, M2 ATEIN4
Py 21 590322 AL 0,535 Juby 23, 2012 EEIR
IFY 24 341 kN ALID 07499 July 23, MM2 328 %46
IPY ITAHI0ELG uUsD TR0 Juby 23,2012 153,592
IPY 9,280,249 ALID 3T huly 23,2012 126309
IFY EA59953 WED 132067 Muby 13, 2012 126,141
Py $ATEG2T NZTY BES66  Duby 23, 2012 87336
IFY 17829 0% LSy 113240 41u|jI 23,2012 B4 189
IPY 5080434 AUD 62,201 Juby 23, 2002 69,284
IFY 17,202,657 USD 215757 Duly 23, 2002 32,739
IFY 4302684 ALD 52657 Duly 23, 2002 51165
ey 17,168,822 ALD 2069  July 23,2002 19,710
IPY 1,285 B6T EUR 12724 uly 23, 2002 A2 R85
IFY 20057410 US 262,250 Duly 23, 2002 41,837
1BY BAELALE WED 100792 July 23, 2012 4,150
Py 2,554,3%) ALID 258 Duby 23,2012 088
IPY 1,628,781 NED 25438 July 23,2012 25965
Y 1,735,576 WED 27490 July 23, 2012 13,804
Y O30 EUR 9025  July 3. 20012 Fukin ]
Py 1,052,508 WED 16,796 July 23, 2012 14600
ry GB, 916 KED 1836 Tuly 23, 2002 14,149
Iy 1,309,029 AUD 16031 Jaly 23, 2002 13,280
IPY 2,382,208 UsD 9856 laly 23, 20012 907
iy (W LR ] WED 16,290 July 23, 2012 8018
Iy 2,718,158 KZD 43004 Jaly 23, 2012 £161
ry 2,464,568 ALD 0442 Buly 23, 2012 7,136
IPY 1,000,232 UsD P3ADD  July 23, 2012 5,066
i 203545 LIS I55H  Jaly 23, 2002 4,530
Py 471,047 usD 5Bl July 23, 2012 3,554
Iy 1,733,083 UsD 6 Jely 33, 2012 30
wy 11,680,464 NiD 184,657 July 23, 2002 3,081
Py 686, 1 T2 NER 10834 July 23, 2012 2,258
IFY 1,000,057 ALD BT 189 July 23, 2012 657
Iy 1026, B35 KZD 165292  Jaly 23, H012 280
Y |, TES 109 ALY an .Iul:al' 3, 2 177
IPY 46,540 LIS S4E July 23, 2012 91
Py 20,05 USD LAz laly 23, 2012 (183}
Py LIGATS UsD 19136 Jaly 23, 0012 (194)
Iy mLm usn 4680 July 23, 7012 {325}
Py O Usn 8,927 July 33, 2012 (544)
IFY 94,082 Ls0 11306 July 23, W12 (669}
Y 128,703 WD 5228 July 13, X012 (713}
Iy TRO07 NED 12,541 July 25, 2012 (1145}
Py 50,343 EUR 5740 Jaly 23, 212 (1,347}
rY 139350 ALD 1,745 ]ul;r]‘J, Wil (1580
Y 453,138 Ush 5Tk iy D, Mil [1.69%)
I 483,625 ALUD 6,025 July 23, W12 (2,790}
Y LOZ0.TRS ALD IT455 Tuly 25, M2 {25100
HFY 1422 642 usD 17,540 July I3, M (3384}
Y ¥24,131 NED RAES  Faly 23, W12 {4,067}
Y 370068 AUD ATH July 23, 32 [4.612)
Y 470908 AUD 559%  Tuly 23, M2 (4.736)
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Nomira Multi Currency Attractive Dividend Japan Stock Fund

Mode 11 - Forward Foreign Evchange Contracts (continued)

Notes to the Financial Statements as at July 10, 2012 (continued)

{‘a.rlmyﬁ;qh! Amount  Curremcy Sold Amaunt Mlaturity Uprealised Caln ¢ [Loss)
Sokd Date im IPY

Y 2223408 WED 30T July 23,2002 (5. 749
1Py 1046, 168 NID 16T Juely 23, 2002 (i, T}
1Py 2R ALD 11,289 July 23, 20012 (7,045}
IPY L3699 ALD 1859 July 23, 2012 (7640
IFY 1104, 190 NZD 49,804 Duely 23, 2002 (R, 620}
Py 10937815 AL 133,622 July 23, 20012 {10,174}
Iy 55040, 06 MLy B5361  July 23, 2012 {11,.650)
Py L1791 AL 14,763 July 23, 2002 {12,221)
Py 17002, 753 NI 270048 Jully 23, 2012 {12,125)
Py L1747 NID 50600 Julty 23,2002 {14.00%)
Iy 1205240 UsD 062  July 23, 2002 (14835
Py LOSRETH WED IT9E  Jully 23,2012 {16,052)
Py LB68ITI AlUD 35,736 July 23, 2002 (16,548)
Y 05045 ALD MARTE  July 23, 2002 {17,716)
Py BA12424 ALUD B2270  July 23, 2002 {28,756)
Py 1731 589 AUD 326 July 23, 2002 130,5976)
Y 130E39,443 AUD 1497954 July 23, 2002 {71457
Y 124,015,395 ALD LINEARL  July 232002 193, 585)
PY B531,129 AUD 106968  July 23, 2002 (103, T64)
Py 14,363 300 AUD 178,522 Jully 23, 2002 (147.738)
Py 21T6LE18 AUD 84818 Juby 23, 2042 (228,864)
Py STTIN008 AUD Ta0686  July 23, 2012 (449, 747)
AUD 2631 TPy TRAIRA5E  July 23, 2002 673,556
ALD 395,215 Py IS July 21, 3002 TR 2R3
ALD 134348 1Y 16,713, 25%  July 23, 2062 276,651
AUD Tala3| 1Py SRS11.816  July 23, 2002 258,803
ALD 10 Iy 2700857 July 23, 2002 200,234
ALY 01,466 Y 16,067,728 July 23, M12 105434
AU 241 483 1Py 0921335 July 23, 2012 186,844
ALD 191,305 My J1406.%88  July 23, 2002 181.18%
AL 185,283 Py 14789074 July 23, 2002 167653
ALD 178,642 IFY 14,259,045  July 23, M2 161,681
AL 138,630 Iy 11079432 July 23, 2002 110,354
ALD 4,272 Iy 6735028 July 23, 2012 7,717
AUD (AL 1Py BS044E8  July 23, 2012 50371
NED 167 6446 IFY 10,516,238 July 23, 2002 26687
150 Eh, 088 1Py 5249036 July 13, 2012 15,706
KD 4003 Iy HEYIASD  July 13, 2012 19938
ALD 484, 542 Py 084,624 July 1), 2002 29547
NED 31820 Py 3614505 July 23, 2012 28187
5D 119,600 Y SARAIED  July 23, 2012 22428
NED 140,000 Py BEO1LMT  July 23, 2012 18,108
WED 63,462 Py 35RO July 33, 2012 17674
AUD 20,941 IPY 1673014 July 23, 2012 17330
ALD 174593 IFY 14,080,714 July 13, 2012 13,098
NID 00T IFY 4337374 July 23,2012 11214
NFD 62,711 Py L0258 Jaly 23, 2012 10542
ALD 16,833 PY 1348368  luly X3, 2012 105035
ALD 26,022 IFY R09LETD July 23, 2012 G096
NED 23093 IPY SE61003  daly 23, 2012 4,214
ALD 34,355 JFY AJERTIE  July 23, 2002 4,078
LISDy 49,732 IFY 39657 Tuly 1, 2012 Y4587
LsD 27T IFY THOL33S  dely 13, 20012 2R8G9
NID 7506 IFY LIR05BE  July 23, 2012 1.712
SD 00,560 IPY TA6340  Jely 23, 2012 454
LSD .76 IPY 606,420  July 23, 2012 Er ]
NI GEB6I TPy 43395042 July 23, 2012 {1,186}
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Nomura Muiti Currency Atiractive Dividend Japan Stock Fund

Motes to the Financial Statements as at July 10, 2012 {continued)

Moie 11 - Forward Forcign Exchange Contracts (continued)

Currenty Bought Amounl  Curtency Sald Arsourr! Maturnity Unrealised Gain / {Lass)
Bowght Sekd Dabe in JPY

ALD IIRT By 28098600 July 23, 2012 (2,790)
ALD L GE4 IPY SE.E09%00  July 23, 2012 {5621
ush 4% 149 IPY 1EISTOS  July 23, 20M2 (8,547}
MZD H7.840 By 4208575 Juby 23,2012 ERTE]]
ALD 61,468 Y 497470 Juby 23,2012 { 14.40%)
usn 39,552 PY AA62050  July 23, 2012 (14,967}
UsD 117040 JPY 320,076 Juby 23, 2012 [17.965)
NID 70,107 IPY 4440061 July 23,2002 (23.781)
UsD 159,968 IPY 15925627 Juby 23,2002 (30455
AlUD 30,119 Py 2465767 July 23,2002 (33,5600
UsD BLA4E Py 5000588 July 23, 2002 (37,751}
ALD 54, 76T IPY 4 4BR5TL July 23,2042 (60, 484)
ALD [ XS IPY 5240489  July 23, 2002 (70,726}
ALD 249,490 Py 20404 34%  July 23, 2002 (348.32T)
ALD SE5045 IPY 46080600 July 23, 2002 (467, 507)
ELUR 142,759 Py 14 426.31%F  Juby 23, 2002 (481,128
197,561,572

Note 12 - Open Futore Contracts

As at July 10, 2012, the Fund had the following open fulure contracts owtstanding:

Mumber Unsealised

Curency of Drescriglion "":‘;"i" Market ”fr“; GaénffLoss) in
conlrats i " Py

Long Positions
1Py i3 FUT TOFIX 1% Scpicmber, 2012 1,656, SO0, 000 165,170y

2,685,500,000 168,170,000
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2013 10

48,390,234,421

565,397,280

47,824,837,141

8,316,057

20,132,404

16,568,500

7,356,106

200,425

321,984

6,043,306

2,183,567

8.52 839

8.47 834

7.74 725

8.94 837

8.18 1,107

8.26 1,117

7.86 639

8.65 704
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2013 10
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1991

33 A

17 16

2011 61

2013 10

4,967,092,265.43
363,019,703.31
3,118,885,448.15
132,579,559.01
817,118,519.27
73,084,416.00

18

11

1,827,293,473.08
71,639,651.63
24,843,689.05
414,861,523.46
686,767,195,554
51,417,218.94
967,228,529.45

29

20

52,117,206,395
894,933,642.70
1,317,871,967.95
20,761,718.75
285,073,407.77
366,536,657.79
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2013 31
2013 31 2012 31

710,111 96,057 797,977 107,942
364,956 49,368 336,353 45,498
5,609,156 758,751 4,230,229 572,223
5,974,112 808,118 4,566,582 617,722
6,684,223 904,175 5,364,559 725,664
375,000 50,726 375,000 50,726
37,500 5,073 37,500 5,073
1,435,000 194,112 1,560,000 211,021
2,620,869 354,525 1,166,542 157,798
1,133,890 153,381 1,329,327 179,818
5,602,259 757,818 4,468,369 604,436
1,055,121 142,726 895,085 121,078
3,047 412 1,105 149
1,058,168 143,138 896,190 121,228
23,796 3,219 — —
6,684,223 904,175 5,364,559 725,664
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2013 31

2013 31 2012 31
333,462 45,107 107,329 14,518
32,322 4,372 116,639 15,778
160,036 21,648 180,833 24,461
1,133,890 153,381 1,329,327 179,818
1,659,710 224,509 1,734,128 234,575
1,563,440 211,487 1,626,075 219,959
12 — — 6,855 927
70,821 9,580 68,861 9,315
25,449 3,442 32,337 4,374
1,659,710 224,509 1,734,128 234,575
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2013 31

922,836
5,220

(129,085)

798,971

(124,859)

€Y 35,999

(88,860)

710,111

857,679

@

20

2013 31 2012 31 25,000
15
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37,500 1,560,000 1,166,542

— — 1,329,327

— (205,000) 205,000

— 80,000 (80,000)

37,500 1,435,000 2,620,869

10
8a
1,435,000 2007 2012
2006 205,000 2012
2012

2013 31 2012 31
(30,380) (119,696)

(1,942) 3,057
(32,322) (116,639)
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2013 31 2012 31
25,449 32,337
25,449 32,337
10
2013 31 2012 31
11
2013 31
460,353 592,773 2013 28 (2,670)
65,725 7,955,390 2013 28 @77)
(3,047)
2012 31 1,105
12
100
2013 31 2012 6,855
13
2013 31 17,075 2012 15,186
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GLOBAL FUNDS MANAGEMENT S.A.
Balance Sheet at March 31, 2013

(expressed in Euro)

March 31, 2013 March 31, 2012
ASSETS
FIXED ASSETS
Financial fixed assets
- Securities held as fixed assets (note 3) 710,111 797,977
CURRENT ASSETS
Debtors
- Trade debtors becoming due and payable within one year 364,956 336,353
Cash at bank, cash in postal cheque accounts, cheques and
cash in hand (note 12) 5,609,156 4,230,229
5,974,112 4,566,582
TOTAL ASSETS 6,684,223 5,364,559
LIABILITIES
CAPITAL AND RESERVES
Subscribed capital (note 4) 375,000 375,000
Legal reserve (note 5) 37,500 37,500
Other reserves (note 5) 1,435,000 1,560,000
Results brought forward (note 5) 2,620,869 1,166,542
Profit for the financial year (note 5) 1,133,890 1,329,327
5,602,259 4,468,369
PROVISIONS
Provision for taxation (note 6) 1,055,121 895,085
Other provisions (note 11) 3,047 1,105
1,058,168 896,190
NON SUBORDINATED DEBTS
Other creditors becoming due and payable within one year
(note 7) 23,796 -—-
TOTAL LIABILITIES 6,684,223 5,364,559

The accompanying notes form an integral part of these annual accounts.
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GLOBAL FUNDS MANAGEMENT S.A.
Profit and Loss Account
for the year ended March 31, 2013

(expressed in Euro)

Year ended Year ended
March 31, 2013 March 31, 2012
CHARGES
Other external charges 333,462 107,329
Interest payable and other financial charges
- concerning affiliated undertakings (note 8) 32,322 116,639
Income taxes (note 6) 160,036 180,833
Profit for the financial year 1,133,890 1,329,327
TOTAL CHARGES 1,659,710 1,734,128
INCOME
Net turnover 1,563,440 1,626,075
Other interest receivable and other financial income
- derived from affiliated undertakings (note 12) - 6,855
Other operating income (note 3) 70,821 68,861
Income from financial fixed assets (note 9) 25,449 32,337
TOTAL INCOME 1,659,710 1,734,128

The accompanying notes form an integral part of these annual accounts.
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GLOBAL FUNDS MANAGEMENT S.A.
Notes to the Annual Accounts
for the year ended March 31, 2013

Note 1 - General

Global Funds Management S.A. (the “ Company” ) was incorporated on July 8, 1991 in Luxembourg as a "Société
Anonyme" governed by Luxembourg laws and holds the following trade register identification : Luxembourg B 37 359.

The Company’ s registered address is at Batiment A — 33, rue de Gasperich — Building A, L-5826 Hesperange, Grand
Duchy of Luxembourg.

The principal activity of the Company is the creation, administration and management of investment funds for
which it receives management fees disclosed in the Profit and Loss account as “ Net turnover”

The Company is included in the consolidated accounts of Nomura Holdings Inc., forming the largest body of
undertakings of which the Company forms a part as a subsidiary undertaking. The registered office of Nomura
Holdings Inc. is located in Tokyo and the consolidated financial statements are available at 1-9-1 Nihonbashi,
Chuo-Ku, Tokyo 103-8011, Japan.

In addition, the Company is included in the consolidated accounts of Nomura Europe Holdings Plc, forming the
smallest body of undertakings included in the body of undertakings referred to in the above-mentioned paragraph
of which the Company forms part as a subsidiary undertaking. The registered office of Nomura Europe Holdings Plc
is located in London and the consolidated accounts are available at 1, St. Martin®"s-Le-Grand, London, EC1A 4NP,
U.K.

Note 2 — Summary of significant accounting policies

The annual accounts of the Company are prepared in accordance with Luxembourg laws and regulatory requirements
and according to generally accepted accounting principles applicable in Luxembourg.

The significant accounting policies applied by the Board of Directors are summarised as follows:

Foreign currency translation

The Company maintains its accounts in Euro (* EUR” ) and the annual accounts are expressed in this currency.

All transactions expressed in currencies other than the EUR are translated into EUR at exchange rates prevailing
at the transaction date.

Cash at bank is translated at the exchange rates effective at the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year.

Other assets and liabilities are translated separately at the lower or at the higher, respectively, of the value
converted at the historical exchange rates or at their value determined at the exchange rates prevailing at the
balance sheet date.

Realised exchange gains and losses and unrealised exchange losses are accounted for in the profit and loss
account.

Net turnover
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Net turnover represents management fees earned from funds under managements. Net turnover is recorded on an
accrual basis.

Securities held as fixed assets

Securities held as fixed assets are recorded at acquisition cost on trade date. At year end, securities held as
fixed assets are valued individually at the lower of cost or market value.

Value adjustments are deducted directly from the related assets.

Realised profit or loss on sale of securities held as fixed assets is determined on the basis of the average cost
method.

Trade debtors

Trade debtors are recorded at their nominal value. They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value adjustments were made
have ceased to apply.

Provisions

Provisions are intended to cover loss on debts the nature of which is clearly defined and which, at the date of
the balance sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or

as to the date on which they will arise.

Non subordinated debts

This liability item includes expenses to be paid during the subsequent financial year but related to the current
financial year.

Dividend and interest income

Dividends are recorded on the ex-dividend date. Interest income is recorded on an accruals basis.

Forward foreign exchange contracts

Forward contracts are contractual agreements to buy or sell a specified financial instrument at a specific date
in the future. Forwards are customized contracts transacted in the OTC market.

The fair values of currency exchange contracts are calculated by reference to current exchange rates for
contracts with similar maturity and risk profiles.

The Company enters into forward foreign exchange contracts for the purpose of hedging foreign currency positions
of the Company. They are initiated by the Company and concluded at market rates. Gains and losses resulting
from transactions which are concluded in order to hedge a balance sheet or an off-balance sheet position are
recorded in the profit and loss account similarly to the gains and losses attached to the hedged transactions.

Note 3 — Securities held as fixed assets

During the year ended March 31, 2013, securities held as fixed assets consisted of investments in units/shares of
investment funds. Movements in securities held on fixed assets are summarised as follows:
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Investment in units/shares
of investment funds

EUR
Acquisition cost
at the beginning of the year 922,836
acquisitions during the year 5,220
disposals during the year (129,085)
at the end of the year 798,971
Value adjustments
cumulated value adjustments at the beginning of the year (124,859)
Value adjustments at the end of the year(n 35,999
cumulated value adjustments at the end of the year (88,860)
Net value at the end of the year 710,111
Market value at the end of the year 857,679

® This amount is recorded in the caption “ Other operating income” in the Profit and loss account.
Investment in units/shares of investment funds

The Company does not have any holdings in units/shares representing more than 20% of participating interest in
the investment funds.

Note 4 — Subscribed capital

As at March 31, 2013 and 2012, the issued and fully paid capital of the Company is represented by 15 registered
shares of a par value of EUR 25,000 each. The Company has not purchased its own shares.
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Note 5 — Reserves and Results brought forward

The movements for the year are as follows:

Legal Other Results
reserve reserves brought
forward

EUR EUR EUR
Balance as at March 31, 2012 37,500 1,560,000 1,166,542
Previous year’ s profit -— - 1,329,327
Net release of net worth tax
reserve -—- (205,000) 205,000
Net worth tax reserve - 80,000 (80,000)
Dividends - -— -
Balance as at March 31, 2013 37,500 1,435,000 2,620,869

Legal reserve

In accordance with Luxembourg legal requirements, at least 5% of the annual net profit is to be transferred to
legal reserve from which distribution is restricted. This requirement is satisfied when the reserve reaches 10%
of the issued share capital.

Other reserves

From 2002 onwards, in accordance with paragraph 8a of the October 16, 1934 law as amended, the Company is
entitled to reduce the net worth tax due for the year by an amount which cannot exceed the corporate income tax
due for the year.

In order to avail of the above, the Company must set up a restricted reserve equal to five times the amount of
the net worth tax credited. This reserve has to be maintained for a period of five years following the year in
which it was created. In case of distribution of the restricted reserve, the tax credit falls due during the year
in which it was distributed. The Company has decided to maintain this restricted reserve under “ Other

reserves”

As at March 31, 2013, the non-distributable reserve amounted EUR 1,435,000 representing five times the net worth
tax credited for the years from 2007 to 2012.

As per Annual General Meeting held on May 8, 2012, the 2006 net worth tax reserve was fully released by an amount
of EUR 205,000 while a net worth tax reserve of EUR 80,000 was constituted for 2012.

Note 6 — Taxes

The Company is responsible for the management of several investment funds. Consequently the Company is subject to
taxes on income and capital gains according to Luxembourg corporate tax legislation. The provision for taxation
corresponds to the tax liability estimated by the Company for the financial period for which no final tax
assessment has been received from the Luxembourg tax authorities, net of advances made by the Company to the tax
authorities.

Note 7 — Other creditors
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As at March 31, 2013, other creditors consist of audit and tax advisers fees payable (2012: nil).
Note 8 — Interest payable and other financial charges

Year ended Year ended
March 31, 2013 March 31, 2012

Net realised (loss) on derivative instruments and foreign
currencies contracts (30,380) (119,696)
Net change in unrealised gain/(loss) on derivative instruments and

foreign currencies contracts (1,942) 3,057

(32,322) (116,639)

Note 9 — Income from financial fixed assets

Income from financial fixed assets comprises:

Year ended Year ended

March 31, 2013 March 31, 2012

Dividend received 25,449 32,337
25,449 32,337

Note 10 — Staff

The Company did not have any employees during the years ended March 31, 2013 and 2012.

Note 11 — Other provisions

As at March 31, 2013, “ Other provisions” consist in unrealised losses on forward foreign exchange contracts, as

detailed below:

Currency
Bought Amount Bought Currency Sold Amount Sold Maturity Date Value in EUR
EUR 460,353 usD 592,773 June 28, 2013 (2,670)
EUR 65,725 JPY 7,955,390 June 28, 2013 @(377)

(3,047)

As at March 31, 2012, unrealised losses on forward exchange contracts amounted EUR 1,105.
Note 12 — Related parties

The Company is controlled by Nomura Bank (Luxembourg) S.A. (incorporated in Luxembourg) which owns 100% of the
ordinary shares. The ultimate parent of the Company is Nomura Holdings Inc. and is located in Tokyo.

A number of banking transactions are entered into with the related parties in the normal course of business.

These include current accounts and foreign exchange currency transactions.
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Current accounts yielded no interest for the year ended March 31, 2013 (2012: EUR 6,855). The interest rates
applied derived from the short term deposit rates available on the market minus the same spread applicable to non

related parties’ clients.
Note 13 — Assets under management
Assets under management which are not beneficially owned by the Company but for which the Company has investment

management responsibility have been excluded from the balance sheet. Such assets amount to approximately EUR
17,075 million as at March 31, 2013 (2012: EUR 15,186 million).
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2013 30
2013 30 2012 30
— — 861,401 116,522
544,047 73,593 316,981 42,878
11 — — 3,524 477
7,148,378 966,961 4,825,804 652,787
12
7,692,425 1,040,554 5,146,309 696,141
7,692,425 1,040,554 6,007,710 812,663
375,000 50,726 375,000 50,726
37,500 5,073 37,500 5,073
1,435,000 194,112 1,435,000 194,112
3,754,759 507,906 2,620,869 354,525
758,449 102,595 524,582 70,960
6,360,708 860,413 4,992,951 675,396
1,244,340 168,322 1,014,759 137,266
16,185 2,189 — —
71,192 9,630 — —
87,377 11,819 — —
7,692,425 1,040,554 6,007,710 812,663
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2013 30

2013 30 2012 30
83,789 11,334 171,683 23,224
— — 29,088 3,935
10 305,082 41,268 — —
10 16,644 2,251 — —
10 11,351 1,535 — —
189,219 25,596 119,674 16,188
758,449 102,595 524,582 70,960
1,364,534 184,581 845,027 114,307
1,196,301 161,824 771,720 104,391
12 31,210 4,222 — —
88,860 12,020 61,159 8,273
48,163 6,515 12,148 1,643
1,364,534 184,581 845,027 114,307
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Audit report

To the Unitholders of

Nomura Multi Currency Attractive Dividend Japan Stock Fund

We have audited the accompanying financial statements of Nomura Multi Currency Attractive Dividend Japan Stock
Fund, which comprise the statement of net assets and the statement of investments as at 10 July 2012, and the
statement of operations and the statement of changes in net assets for the year then ended, and a summary of

significant accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the financial statements and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

)y

Responsibility of the “ Réviseur d’ entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgment of the “ Réviseur d' entreprises agréé” ,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the “ Réviseur d' entreprises agréé” considers internal control
relevant to the entity’ s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’ s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors of the

Management Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Nomura Multi
Currency Attractive Dividend Japan Stock Fund as of 10 July 2012, and of the results of its operations and
changes in its net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation of the financial statements.

Other matters
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Supplementary information included in the annual report has been reviewed in the context of our mandate but has

not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make concerning such
information in the context of the financial statements taken as a whole.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 November 2012
Represented by

Kenneth Kai Siong lek
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Independent Auditor®™s Report

To the Shareholders of

Global Funds Management S.A.

33, rue de Gasperich - Building A
L-5826 Hesperange

We have audited the accompanying annual accounts of Global Funds Management S.A., which comprise the balance
sheet as at March 31, 2012 and the profit and loss account for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Responsibility of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts and for such internal control as the Board of Directors determines is necessary to enable the
preparation and presentation of annual accounts that are free from material misstatement, whether due to fraud or
error.

“

Responsibility of the “ réviseur d’ entreprises agrée”

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted our audit
in accordance with International Standards on Auditing as adopted for Luxembourg by the *“ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the annual accounts are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

“

accounts. The procedures selected depend on the judgment of the “ réviseur d’ entreprises agréé” , including the
assessment of the risks of material misstatement of the annual accounts, whether due to fraud or error. In making
those risk assessments, the “ réviseur d' entreprises agréé” considers internal control relevant to the entity

s preparation and fair presentation of the annual accounts in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’ s internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the overall

presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of Global Funds
Management S_A. as at March 31, 2012, and of the results of its operations for the year then ended in accordance
with the Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual

accounts.
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ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé

Sylvie TESTA

180/186



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

10

Reviseur d“entreprises agrée

Commission de Surveillance du Secteur Financier

181/186

2013

2013 10

2013 11



EDINETOOOO
OOo00oDOo0oDo0o0oo00boo0doOO(Es291)
Ooooooooooooooooooad

Audit report

To the Unitholders of

Nomura Multi Currency Attractive Dividend Japan Stock Fund

We have audited the accompanying financial statements of Nomura Multi Currency Attractive Dividend Japan Stock
Fund, which comprise the statement of net assets and the statement of investments as at 10 July 2013, and the
statement of operations and the statement of changes in net assets for the year then ended, and a summary of

significant accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the financial statements and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

)y

Responsibility of the “ Réviseur d’ entreprises agréé

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgment of the “ Réviseur d' entreprises agréé” ,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the “ Réviseur d' entreprises agréé” considers internal control
relevant to the entity’ s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’ s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Directors of the

Management Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Nomura Multi
Currency Attractive Dividend Japan Stock Fund as of 10 July 2013, and of the results of its operations and
changes in its net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation of the financial statements.

Other matters
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Supplementary information included in the annual report has been reviewed in the context of our mandate but has

not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make concerning such
information in the context of the financial statements taken as a whole.

PricewaterhouseCoopers, Société coopérative Luxembourg, 4 November 2013
Represented by

Kenneth Kai Siong lek
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Independent Auditor®™s Report

To the Shareholders of

Global Funds Management S.A.
33 rue de Gasperich-Buiding A
L-5826 Hesperange

We have audited the accompanying annual accounts of Global Funds Management S.A., which comprise the balance
sheet as at March 31, 2013 and the profit and loss account for the year then ended, and a summary of significant

accounting policies and other explanatory information.

Responsibility of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
annual accounts and for such internal control as the Board of Directors determines is necessary to enable the
preparation and presentation of annual accounts that are free from material misstatement, whether due to fraud or
error.

“

Responsibility of the “ réviseur d’ entreprises agrée”

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted our audit
in accordance with International Standards on Auditing as adopted for Luxembourg by the *“ Commission de
Surveillance du Secteur Financier” . Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the annual accounts are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

“

accounts. The procedures selected depend on the judgment of the “ réviseur d’ entreprises agréé” , including the
assessment of the risks of material misstatement of the annual accounts, whether due to fraud or error. In making
those risk assessments, the “ réviseur d' entreprises agréé” considers internal control relevant to the entity

s preparation and fair presentation of the annual accounts in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’ s internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the overall

presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of Global Funds
Management S_A. as of March 31, 2013, and of the results of its operations for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual

accounts.
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Ernst & Young
Société Anonyme

Cabinet de révision agréé

Sylvie Testa
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